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This Instrument Prepared By:
val Gerlach

3940 N RAVENSWOCD
CHICAGO ILLINOIS 60613
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GUARANTEED RATE, N
4410 D AVE.
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TITLZ COMPANY, LLC
401'S. LAVALLE ST. #1502

CHICACD, L 60805

MORTGAGE
MiM: 100196399024023671 MERS Phooe: 888-679-6377
DERANITIONS

Words used in maltiple sections of this docamens 8¢ defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the nsage of #ora; used in this document are also provided in Section 16.

{A) "Security Instrument” means this document, which b Z0t.d  MAY 4, 2020 . together
with all Riders to this doc-wnent. .
(B) *“Borrower™izs ALEXANDER SCHMIDT, A MARRIED Mal

Borrower is the martgagor under this Secarity Istrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separc cozporation that is acting
solely as a nominee for Lender and Lender' s successors and assigns. MERS Is the mortgeg e under this Security
Instrument. MERS ig organizad and existing vmder the laws of Delaware, and has an address and *-2vbone number
of P.O. Box 2026, Flint, MI ' 428(11-2026, te). (888) 679-MERS.

(D} "Lemdes™is GUARANTEED RATE, INC.

Lender it 4 DELAWARE CORPORATION ' orgraieed
and exigting onder the laws of DELAWARE .
I.mchr'nddregsis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note"means the promigsory note signed by Borrower and dated MAY 4, 2020
The Note stales that Borrower owes Lender TWO BUNDRED SIXTY-THREE THOUSAND AND 00/100
Dollars (U.S. $ 263,000.00 ) plus interest.

HLLINOIS - Single Family - Fannis Maa/Freddie Mac LINIFORM INSTRUMENT - MERS ERaermp
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later dhan
JUNE 1, 2030

® Wmﬁemﬁnmd&mbodbelowmderdwheading *Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

() "Riders"” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
0 be executed by Borrower [check box as applicable]:

[0 Adijustable Rase Rider [] Planned Unit Development Rider
[] Balloon Rider [ Biweekly Payment Rider

1-4 Family Rider [ Second Home Rider

Coairw iniom Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

(M “Applicable Law* meaas s¥ controlling applicable federal, state and Jocal statutes, regulations, ordinances and
administrative rules and ocders (th-: have the effect of law) as well as all applicable final, non-appealable judicial

opinions.

(J) "Community Asseciation Dues, Fris, hnd Assessments' means all dues, fees, assessmemts and other charges
that are imposed on Borrower or the Prop=rty by a condominium association, homeowners association or similar
organization, '

(K) "Electronic Funds Transfer” means any tro-s”er of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated chrou th ap »lectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, ingtruct, or anthorize a fi\ancial institution to debit or credit an account. Such term
includes, but is not imited to, point-of-sale transfers, autoined teller machine trangactions, transfers initisted by
telephone, wire transfers, and autoanated clesringhouse transte s,

(L) "Escrow Iiems" means those items that are described in Sezaor. 3.

(M) "Miscellanesus Proceeds™ means any compensation, settiomeri, sward of damages, or proceads paid by any
third party (other than insurance proceeds paid under the coverages cscrib~2 in Section 5) for: (i) damage to, or
destruction of, the Property:; (i) condemnation or other taking of all or any part of the Property; (lii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the velw and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpsyr.<o” of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) principa wi interest wnder the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(I "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. $2601 et seq.) sl its implemeating
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time o tinw. o ¢~ additional or
successor legislation or regulation that governs the same subject matter. As used in this Secwricv Instrument,
"RESPA" refers to all requiremeats and restrictions that are imposed in regard v a "federally related o urtgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Barrower' s obligations under the Note and/or this Security Instrument.

Family - Fanie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS ERavons
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 0 Lender: ({) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ji) the performance of Borrower' s covenants and agreements under this Security Instrument and the Nose,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and t0 the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recanding Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A*.
A.P.N.: 17-04-424-051-1060

which currently has the addeess of 1030 N State St Apt 8B
{Street)
Chicago , Dlinois 60610 ("Property Address"):
(Cleyl [Zip Code)

TOGETHER WITH all the improvements now or hureafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the groperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is refrred to in this Security Instrument as the “Property.*
Borrower understands and agrees that MERS holds only legal tith 4 th s interests granted by Barrower in this Security
Instrument, but, if necessary w0 comply with law or custom, MERS (s r.ominee for Lender and Lender's successors
and assigns) has the right: o exercise any or all of thoge interests, inch-iimg, bt not limited to, the right to foreclose
and sell the Propesty; and to take any action required of Lender including, b at nc! ¥imited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed &4 m's the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumrivinces of
record. Borrower warrants and will defead generally the title to the Property against all claims and demanas, subject
to any cacumbrances of record,

THIS SECURITY INSTRUMENT oombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS o haird
Form 3014 1701 oon
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priucipal, Intevest, Hscrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrurnent shall be made in U.S. currency. However, if any check or other
instrament received by Lender as payment under the Note ot this Security Instrument is retarned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lendar: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as w”.y he designated by Lender in accordance with the notice provisions in Section 15, Lender may retum
any peyment or prriial peyment if the payment or partial payments are insufficient to being the Loan current. Lender
may accept any puynent or partisl payment insufficient to bring the Loan corrent, without waiver of any rights
hereunder or prejs’c 0 its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply sucii ,xyments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, thep L& der need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment o Yring the Loan current. If Borrower does not do $o within a reasonable period of
time, Lender shall either appiy suc’ funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding princips! »’cnce under the Note immediately prior to foreclosure. No offset or claim
which Borrower migi have now or in the ruiire against Lender shall relieve Borrower from making payments due
under the Note and thia Security Instrun.ent o performing the covenants and agreements secured by this Security
Instrament,

2, Application of Paymests or Proceas. Txcept as otherwise described in this Section 2, all paymeats
accepted and applied by Lender shall be applied in tl & following oeder of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Secton 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remainiig \mounts shall be applied first 1o late charges, second
to any other amounts due vnder this Security Instrument, ana o to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinqurat Yeriodic Payment which includes a sufficient
amount to pay any Iste charge due, the payment may be applied to e Jelinquent payment and the late charge. If
more than one Periodic Payment is owstanding, Lender may appl;’ any pevment received from Borrower to the
repayment of the Periodic Paymemts if, and to the extent that, each payme:it cau he paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more #.-%odic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first i» w7 prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to priic'pal due under the Noce
shall mot extend or postpone the due dade, or change the amount, of the Periodic Paymenis.

3. Fuuds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paym ats 2~ due under the
Note, until the Note is paid in full, a sum (the "PFunds®) to provide for payment of amounts due ior. (a) taxes and
assessments and other items which can attain priority over this Security Instrament a3 a liea or encwir’.ance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and af’ o mrance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Associstion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
cobligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower' s obligation to pay 1o Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

I.UNCIS-Sle'FIN - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT - MERS s
Form 3014 101 ¥ Page 4t 14 mm
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall farnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender rmay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time spriified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPAL
Lender shais esumate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Yicins or otherwise in accordance with Applicable Law.

The Funds siias) o held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply ' Punds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower fo- bolding and applying the Funds, annually analyzing the escrow account, or verifying
the Bscrow Items, unless Letmaer peys Borrower intereston the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemeit Zs *iade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borroy.a any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall b= pasd on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required Ly PFSPA.

If there is a surplus of Funds held in escr¢w. 87 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, an(. Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mory man 12 monthly payments, If thers is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shali oify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficietc; w accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrum~:i, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, [i»2s, and impositions atributable to
the Property which can attain priority over this Security Instrument, leasehold.}97ments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. /75 the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Insicum=z* unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptat le to Lander, but only
50 long as Borrower is performing such agreement; (b) contests the lien in good faith by, o« rictends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforceinzai of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures frein (e holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Bocrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower ta pay a one-time charge for a real estate tax verification and/or reporting sarvice
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erectsd on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS DocMagic €Rxmas
Form 3014 1/01 . docmegic. com
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incinding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borcower subject to Lender' sright to disappeove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination ar certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails t0 maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optisa snd Borrower's expense, Lender is under no abligation to purchase any particular type or amount
of coverage. ‘Yuerefore, such coverage shall cover Lender, but might or might not protect Barrower, Borrower’s
equity in the Prop.ay, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage io0%a vas previously in effect. Borrower acknowledges that the cost of the insarance coverage o
obtained might significe'sty exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Secxiru 5 <hall become additional debt of Borrower secured by this Security Instrament. These
amounts shall bear interest 5. #.2 Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender 10 borrow:: requesting payment.

All insurance policies require? o' Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a ’ancwrd mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have e risht to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all roezr4x of paid premiums and renewal notices. If Bocrower obtains any
form of insurance coverage, not otherwise requiraZ by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clanse and shall name Lender as morigagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice 0 the insurance carrier and Lender. Lender may make
proof of foss if not made promptly by Borrower. Unless Lezdder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was 7¢gv.ired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicaliy (¢ sible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the righ w hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has b en completad to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. LendermydWmeeedsfonherepnirund
restoration in a single payment or in & series of progress payments as the work is ~iopleted. Unless an agreemeat
is made in writing or Applicable Law requires interest to be paid on such insurance yiuroeds, Lender shall not be
required to pay Borrower any intecest or earnings on such proceeds. Fees for public adjust'ss, or ather third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole ob%:gation of Borcower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, \he i7-ance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the car.sx, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insorance ol im and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to sertle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns t0 Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable 10 the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property of t0 pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

Si’gtl’u‘nly - Farnle Meo/Freddie Mac UNIFORM INSTRUMENT - MERS W
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6 Occupancy. Borrower shall occupy, establish, and use the Property ax Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Bacrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Malntemance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged o avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Prope-.y, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for sixp ourposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progeers piyments as the work is completed. If the insurance or condemnation proceads are not sufficient
to repair or restore w; Eroperty, Borrower is not relieved of Borrower’s obligation for the completion of such repair
or restoration, :

Lender or its agent mi2;y ke reasonable entries upon and inspections of the Property. If it has reasonsble cause,
Lender may inspect the inter.or of the improvements on the Property. Lender shall give Borrawer notice at the time
of or prior to such an interior inspe-sion specifying such reasonable cause.

8. Borvower's Loan Applzscn. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting “ u.s direction of Borrower or with Borrower’ s knowledge or consent gave
materially false, misleading, or inaccura» infarmation or statements o0 Lender (or failed to provide Lender with
material information) in connection with the /oan, Material representations include, but are not limited to,
representations concerning Bosrower’ s occupancy of the Property as Borrower's principal resideace.

9. Protection of Lender's Interest in the £ roperty and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreemens cot.tained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interestir e Property and/or rights under this Security Instrament
(such as a proceeding in bankruptcy, probate, for condemnaxica o~ forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws o7 re Julations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable o7 ay propriate 1o protect Lender’ s interest in the
Property and rights under this Security Instrument, including protecti.g and/ac assessing the value of the Property,
and securing and/or repaiting the Property. Lender's actions can include, biit arc pot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearirg ' court; and (¢) paying reasonsble
attorneys' fees to protect its interest in the Property and/or rights under this Secuelty f-20mxment, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limi*< >, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pix 1, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Althouga L~:xlr may take action
under this Section 9, Lender does not have to do s0 and is not under any duty or obligation to J'0 5. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower 57.cured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement 2.4 shall be
payable, with such imterest, upon notice from Lender to Borrower requesting payment,

If this Security Iustrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed ot terminate or cancel the gromnd leaze.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing. ’

10. Mortgage Insarance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINOIS - Single Famlly - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS orxs
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insurance coverage required by Lender ceases to be available from the mortgage insarer that previously provided such
insurance and Borrower was required to make separately designated payments coward the preminms for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent o the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost o Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due whea the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Bocrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve paymeants if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Leader again
becomes avsiiaNe, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insnarse, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make cp wately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requic7.a 7o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirement w2 blortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such ‘ers-ination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower’ s obligatica *o pay interest at the rate provided in the Note.

Mortgage Insurance remmburs~: Leader (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loc= #2 agreed. Borrower is not & party to the Mortgage Insurance.

Mortgage insurers evaluste their tot: rick on all such insurance in force from time to time, and may enter into
agreements with other parties that share e medify their risk, or reduce losses, These agreements are on terms snd
conditions that are satisfactory ¢o the mortgaes meuret and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to m<. payments using any source of funds that the mortgage insurer
may have available (which may include funds obtair ed froen Mortgage Insurance premiums).

As a result of these agreemente, Lender, any purchase: of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (“irectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mort;ags Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreems: provides that an affiliste of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paic %o fiae insurer, the arrangement is ofien termed
“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borr iwer bas agreed to pay fer Mortgage
Insurance, or any other terms of the Loan. Such agreements will not incivez> the amount Borrower will owe
for Mertgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - <<z espect to the Mortgage
Insurence vuder the Homeowners Pretection Act of 1998 or any other law. These rigia> may include the right
to recelve certaln disclesures, to request and obtain cancelistion of the Mortgapge [ur-2uce, to have the
Morigage Insurance terminated automatically, and/or to receive a refund of any Morigage lnw r»uace premiums
that were uncarned at the thme of such cancellation or termination.

1L wdmm Forfelture, All Miscellaneons Proceeds are hee oty ssigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessenod. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Leader has had an
opportunity (o inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscelflaneous Proceads, Lender shall not be required to pay Borrower any
interest or eamnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

Sige Family - MWMWI:‘IN:'I:JHT - MERS W
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Lender’ s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then doe, with the excess, if any, paid to Borrower, Such Miscellapeous Proceeds shall
be applied in the arder provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
Borrower. :

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, ot loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, ot loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immeZsely before the partial wking, destruction, or loss in value divided by (b) the fair market value of the
Property immexotely before the partial taking, destruction, or loss in valve. Any balance shall be paid to Borrower.

In the eveat u x partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immeiy.cly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately u</uov the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misc2V’an>ous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due

. If the Property is abandaned by Rorrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offeas %o _aake an award to settle a claim for damages, Borrower fails ¢o respond to
Lender within 30 days after the date me o7cs is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair 0. the Property or to the sums sacured by this Security Instrument, whether
or not then due, “Opposing Party" means the tLird party that owes Bosrower Miscellaneous Proceeds or the pacty
against whom Borrower has a right of action in re4s7d to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
jodgment, could result in forfeiture of the Property or ofaer tiaterial impairment of Lender's interest in the Property
or rights under this Security Instrament. Borrower can cuie cach a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procecting.to be dismissed with a ruling that, in Lender's
jodgment, precludes forfeiture of the Property or other material i=ip irment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award o7 c’aim for damages that are atiributsble to the
impairment of Lender's interest in the Property are hereby assigned 2.3 shall be paid to Lender.

- All Miscellaneous Proceeds that are not applied to restoration or repeir of the Property shall be applied in the
- order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Ertearino Of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted - L »nder to Borrower or any
Successor in Interest of Borrower shall not operate o release the liability of Borrower or (aiy Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successis in Z2terest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums sectred by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest #¢ ¥.orcower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's 7xeptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the 7.0t then
due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covensnts and agrees
that Barrower' s obligations and Liability shall be joint and saveral. However, any Borrawer wha co-signs this Security
Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the swms secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the tarms of this Security
Instrument or the Note without the co-signer's conseat.

WLINOIS - Si Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS DociMagic €forsxs
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Sobject to the provisions of Section 18, any Successor in Interest of Barrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Botrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defanlt, for the purpose of protecting Lender's interest in the Property and rights wnder this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees, In regard to any other fees, the
ahsence of express autharity in this Security Instrument to charge a specific fee to Barvower shall not be constraed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the L7 is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or othex 'nan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: () any sach. s charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums wir.acy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose t0 s this refnd by reducing the principal owed under the Note or by making a direct payment
© Borrower, If a refune re’uces principal, the reduction will be wreated as a partial prepayment without any
prepayment charge (whether or pot a prepayment charge is provided for under the Note). Borrower's acceptance of
mysnchrd’undnndebydmmmﬂorrowuwﬂloonsuuueawmvanfmynghofmnurmm@t
have arising out of such overchargs.

15, Netices. All notices given by Punawer or Lender in connection with this Security Instrument must be in
writing. Any notice 10 Borrower in connvetion with this Security Instrument shall be deemed to have been given to
Botrower when mailed by first class mail or Wi actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constityi~ pitice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitie notice
address by notice to Lender. Borrower shall promptly notiy Lender of Borrower's change of address. If Lender
specifics a procedure for reporting Borrower' s change of aad.ess, then Borrower shall only report a change of address
through that specified procedure. There may be only one des’gn»ted notice address under this Security Ingtrument
at any one time, Any notice to Lender shall be given by deliver g » or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address U neiice o Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been gives o Lender until actually received by Lender.
If any notice required by this Security Instrument is also required und(r Agplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Ins.»ent.

16, Goveraing Law; Severabllity; Rules of Construction, This Securit f-tmment shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righ’s &+ obligations contained in
this Security Instrument are subject t0 any requirements and limitations of Applicable Lav’, | Applicable Law might
explicitly or implicity allow the parties to agree by contract or it might be silent, bun suck. ailence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or a2 ~€ this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisicus ..£ this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include cur.09)onding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plurai and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrewer. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Bocrower at a future date to a purchaser.

ILLINGIS - Single Family - Fannie Mao/Froddie Mac UNIFORM INSTRUMENT - MERS %ﬁz
Form 3014 1/01 "
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If all or any pert of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrumnent without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days befrcc sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law pight specify for the termination of Borrower' s right to reinstate; or (¢) entry of a judgment enforcing
this Security Instramsnt. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security i=suument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemeats; {z) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atturrcys* fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interect j2 the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require tr-assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligaL~x #. pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applic<oic Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following farms, as selected by Lender: (a) cash; (b) money order; (¢) certified
. check, bank check, treasurer's check or cashive's rheck, peovided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrvmivatality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to rein tats t hall not apply in the cess of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice 7.« Uirievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more um s without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") d>at vollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servivirg obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chuges of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicet, Borrower will be give 1 wrilt=n notice of the change which will
state the name and address of the new Loan Servicer, the address to which paviezats should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. if e Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortZ 3= 'oan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Ser 'wer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (.8 ei‘he= an individual
litigant or the member of a class) that arises from the other party' s actions pursuant to this Security incaumnent or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secuxir; Lystrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the 1/ wements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
mBormwerpunmthecumISshallbedmwdtouﬁsfymenodeeandoppomnity to take corrective action
provisions of this Section 20.

ILLINQIS - aingle Flmlly « Fannle Mao/Fraddie Mac UNIFORM INSTAUMENT - MERS EReovnd
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Svbstances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos ot formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any responge action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise rigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environment>. Condition, or (¢) which, due ¢o the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, ur sw-age on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate w acrmal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances io consumer products).

Borrower shall prowway zive Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental - r.gvlatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borzower has actual knowledge, (b) any Envircnmental Condition, including but not
limited to, any spilling, leaking, JizF.rge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or tcivase of a Hazardous Substance which adversely affects the value of the
Propetty. If Botrower learns, or is notified bv any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Havs7Jrus Substance affecting the Property is necessary, Borrower shall
prompiy take all necessary remedial actions in axon¢”ance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS. Borrower ani Fender further covenant and agres as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security (o strument (but not prior to acceleration under
Section 18 unless Applicable Law prevides otherwise). The notic~ shall specify: (a) the defanlt; (b) the action
required to cure the default; (c) a daie, not less than 30 days fron: “ie date the notice is given to Borrower, by
which the defanlt must be cured; and (d) that failure to cure the defaul( on or before the date specified in the
oolice may result in acceleration of the sums secured by this Security 37*=oment, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower 2f the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nom-existe.-< ¢ a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or/ovfore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secrz24 by this Security
Instrument without further demand and may forecloge this Security Instrument by judicta' prreesding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectlor %, incduding,
but not limited to, ressonable attorneys' fees and costs of title evidence,

2). Release. Upon payment of all sums secured by this Security lastrument, Lender shall release dris Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead, In accordance with Hllinois law, the Borrower hereby releases and waives all rights
under and by virme of the llinois homestead exemption laws.

ILLINOIS - S le Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fgrang
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25. Piacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Barrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be respoasible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Barrower's total outstanding balance or obligation. The costs of the insurancs may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNuYG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and io any Rider executed by Borrower and recorded with it.

-

- (Seal)
Alexander Schmidt Doqrower
Witness Witness
ILLINOIS - Single Family - Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS EPsrvns
Form 3014 /01 : . con
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[Space Below This Line For Acknowledgment

Sueof _ILLINOIS )
County of .Cook

R gAum Nercey e

(hetegiveuameofofﬁwandhlsoﬁdnlﬁde)
Alexander Schmidt

-

(name of grantor, ».dl 7 acknowledged by the spouse, his or her name, and add “his or her spouse™)

personally known o me t0 be the ome person whose namse ig (or are) subscribed to the foregoing instrument,
appeared before me this day in persci .ndacknowledgedlhnthe(sheonhey)dmdmddelimdd\eimtmmm
as his (her or their) free and voluntary ac, - the uses and purposes forth,

Dated: MAY 4, 2020

. yd
: OFFICIAL SEAL. %
$  ROGELIOGERANALVAREZ 4 q/ 7,
$  NOTARYPUBLIC- STATE OF LLINOIS
'E MY COMMSSION EXPIRES: H0/M/20

Loan Or}ginator: Dave Caldwell, NMLSR ID 224318

Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
ILLINQIS - Single Family - Fannle Meo/Froddie Mac UNIFORM INSTRUMENT - MERS W
Form 3014 101
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Loan Number: 202868838

FIXED INTEREST RATE RIDER

Date: MAY 4, 2020
Lender: GUARANTEED RATE, INC,

Borrower(s): Alexander Schmidt

THIS FTXED INTEREST RATE RIDER is made this 4th day of MAY, 2020
and is ince porated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Serusity Deed (the “Security Instrument”) of the same date given by the undersigned (the
"Borrower") to szcure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARANTEEL R%PZ. INC
(the "Lender"). The Munty Tnstrument encombers the propetty more specifically described in the Security

Instrument and located at;

1030 N S7ate St Apt 8B, Chicago, Illinois 60610
,[DPropa;yAddrcss !

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fur e r covenant and agree as follows:

A, Deflnition ( E ) "Note" of the ¢ -zrity Instrument is hereby deleted and the following
pravision is substituted in its place in the Securlty Zostrument:

( E ) 'Note" means the promissory note sighed by the Porrower and dated MAY 4, 2020
The Note states that Borrower owes Lender TWO HUNDP«D- SIXTY-THREE THOUSAND AND

00/100 Mlars (U.S, § 263,000.00 )
plus interest. Borrower has promised to pay this debt in regular erriodic Payments and to pay the debt in
full not later than JUNE 1, 2030 at the rezaof 3.25Q %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms anc cov-nants contained in this Pixed
Interest Rate Rider.

Qo Moo Ma

Borrower plexander Schmidt

ILLINOIS FIXED INTEFEST RATE RIDER DocMegic €Rermne
ILFAIRRDA 08/03/19
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1030 N State St Apt 8B
APN: 17-04-424-051-1060

Loan Number: 202888838

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th  day of MAY, 2020
mnmﬂmmmuamdmmmsmmummama
Security Deed (the "Security [nstrument”) of the same date given by the undersigned (the “Borrower*) to
secure Borrower's Note 0  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the *Len?:=*) of the same dase s covering the Property described in the Security Instrumen and located at:

1030 N State St Apt 8B, Chicagc, Illinois 60610
[Property Address]

The Property inclnls o »mit in, together with an undivided interest in the common elements of, a
condominium project krowa as:

Fawberry Plaza Condominium
wNams of Condominium Project)

(the "Condominium Project”). If the owaer3 association or other entity which acts for the Condominium
Project (the "Owners Associstion") holds 67.e o property for the benefit or use of its members or
shareholders, the Property also includes Borrove  sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

‘CONDOMINIUM COVENANTS. In addition to & “ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agr.e = follows:

A. Condominium Obligations. Borrower shall perfoer:2ii of Borrower' s obligations under the
Condominium Project’'s Constituent Documeats. The "Constitwent Do -ame nts” are the: (i) Declaration or
any other docurnent which creates the Condominium Project; (i) by-laws; 1) code of regulations; and (iv)
other equivalent docoments. Borrower shall promptly pay, when due, all (<4 snd assessments imposed
pursuant to the Constitwent Documents.

B. Property Insurance. So loag as the Owners Association maintains, wixk a generally accepted
insurance carrier, a “master” or "blanket” policy on the Condominium Project which is sati fact rv to Lender
and which provides insurance coverage in the amounts (including deductible levels), for e pe-eds, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, Jo-Inding,
but not limited to, earthquakes and floods, from which Leader requires insarance, then: (i) Leads valves
the provision in Section 3 for the Periodic Payment to Lender of the yearly premiwm installmenss for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires a3 a condition of this waiver can change during the term of the losn.

MULTISTATE CONDOMINIUM RIDER Doclagic €Fomns
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Borrower shall give Leader prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrumeat,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabiiity Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage o Lender,

D. Cr:demnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Ba ro' ver in connection with any condemnation ot othet taking of all or any part of the Property,
whether of the v-at .« of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall te paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as pev vided in Section 11

E. Lender's Prior Cozoent, Borrower shall not, except after notice 40 Lender and with Leader's
prior written consent, either paitiuon or subdivide the Property or consent to: (i) the abandoament or
termination of the Condominium Proj.ct, sxcept for abandonment or termination required by law in the case
of substantial destruction by fire or ¢ther ~esualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment t0 any provisio, £ the Constient Documents if the provision is for the express
benefit of Lender; (jii) termination of profeceisral management and assumption of self-management of the
Owners Association; or (iv) any action which wo 1ld have the effect of rendering the public liability insarance
coverage maintained by the Owners Association un ccef table to Lender. ,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument, Unless Borrower ard V.ender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement = Zie Note rate and shall be paysble, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER .
Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/04 Page 20t 9
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

_am Adrdu (Seal)

Alexander Schmidt -Borrower

MULTISTATE CONDOMINIUM RIDER DocMegic ERzrrms
Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
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Loan Number: 202888838
1S TR LY 12 DY 42 03351830

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 4th day of MAY, 2020
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deednf'l‘mst,a
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the *Borrower™) to
secure Borrower's Note to0 GUARANTEED RATE, INC., A DELAWARE CORPORATION

{the "Lender”) of the same date and covering the Property described in the Security Instroment and located at:

1030 N State St Apt 8B, Chicago, Illinois 60610
(Property Address]

1-4 £AV LY COVENANTS. In addition to the covenants and agresments made in the Security
Instrument, Borrowss 7a¢ Zender further covenant and agree as follows:

A ADDITIGNAL . PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In ac4ic:: to the Property described in Security Instrument, the following
items now or hereafter attached i the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security Instrament:
building materiale, appliances anc grods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be uied ir connection with the Property, including, but not
limited to, those for the purposes of suppi) ing or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extiigui:hing apparatus, security and access control
apparatus, plumbing, bath tubs, water heairis, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, swaings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, &gchd mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacer:n's and additions theseto, shall be
deemed to be and remain a part of the Property covered byr e Security Instrument. All of the
foregoing together with the Property described in the Security (nst wment (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to i 20 1-4 Family Rider snd
the Security Instrument as the "Property.”

B USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower suall not seek,
agree to or make a change in the use of the Property or its zoning classification, anle-: Lender
has agreed in writing ¢ the change, Borrower shall comply with all laws, (vdirioces,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nct
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender' s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER Dociegic €fermne
Mao/Freddie Mac UNIFORM INSTRUMENT
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER S OCCUPANCY. Unless Lender and Borrower otherwise agreein
writing, Section 6 concerning Borrower’s occupancy of the Property is delesed.

- G. ASSIGNMENT OFLEASES. Upon Lender'srequest after defanlt, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this varagraph G, the word "lease" shall mean “sublease” if the Security Instrument is on a
Varednld.

H. /SSIGNMENT OF RENTS; APPOINTMENT OF RECEIVERLENDERIN
POSSES AN, Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents anc revonues ("Rents™) of the Property, regardless of to whom the Rents of the
Property are payake ' Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each t2ant of the Property shall pay the Rents to Lender or Leader’s agents,
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Sectior22 of the Security Instrument and (ii) Lender has given notice o
the tenant(s) that the Rents ar® to be paid to Lender or Lender's agemt. This assignment of
Rents constitntes an ahsolute assifament and not an assignment for additional security only.

If Lender gives notice of defauit w0 orrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the ben-.. i of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall ¥ extitled to coflect and receive all of the Rents
of the Property; (jii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid % Lender or Lender's agents upon 'zgser's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents col'oct2d by Lender or Lender's agents shall
be applied first to the costs of taking control of and man~gi..g the Property and collecting the
Reats, including, but not limited to, attorney's fees, receiv.s's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, 7.sse-smems and other charges
on the Property, and then to the sums secured by the Security Inst.vmed; (v} Lender, Lender's
agents or any judicially appointed receiver shall be liable to accous or only those Reats

- acmally received; and (vi) Lender shall be entitled to have a recerver “ppointed o take
possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as securit".

If the Rents of the Property are not sufficient to cover the costs of taking cor ol »f and
managing the Property and of collecting the Rents any funds expended by Lendey (07 ivch
purposes shall become indebtedness of Borrower to Lender secured by the Security Instruaot
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’ s agents or ajudicially appointed receiver, shall not be required to enter
upon, take comtrol of or maintain the Property before or after giving notice of defauft o
Borrower. However, Lender, or Lender's agents ot a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default

UNIFORM (NSTRUIMENT
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrament
mtmdummmmyqfdnmmdiespermimdbymemuﬁtyhmm

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

00-*4 /'k_"'}?"'-‘b" (Seal)

Alexander Schaidt -Borrower
MULTISTATE 1-4 FAMILY RIDER DocMagic €Memns
Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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EXHIBIT A
PARCEL 1:

UNIT 8-B" TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
NEWBERRY PLAZA CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT NUMBER 256773994, IN THE EAST % OF THE SOUTH EAST % OF SECTION 4, AND THE
SOUTH QUARTER OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS.

PARCEL 2

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL, | AS SET FORTH IN THE
RECIPROCAL EASEMENT AND OPERATING AGREEMENT (OPERATING AGREEMENT) RECORDED IN
THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER
25773375 FOR T4t PURPOSE OF INGRESS AND EGRESS IN COOK COUNTY, ILLINOIS.

PIN: 17-04-424-051-1030



