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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of lidibtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortpage, <<ceed $103,700.00.

THIS MORTGAGE dated April 15, 2020, is made and executed between "ichael Frederick Marderosian, AKA
Michael ¥ Marderosian, whose address is 3519 N Oakley Ave, Chicagc, i~ A0618-6023 and Jennifer J
Marderosian, whose address is 3519 N Oakley Ave, Chicago, IL 60618-6023; :+2rried to each other (referred
to below as "Grantor") and 11.S. Bank National Association, whose address is 700 Ceerfield Rd, MK-IL-2258,
Deerfield, IL 60015 {referred to below as “Lender®).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and cJrvays to Lender all
of Grantor's right, title, and interest in and to the following described real property, together «with all existing or
subsequently erected or affixed buildings, improvements and fixiures; all easements, rignis of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the “Real Property”) located in Cook County,
State of lllinois:

SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS: LOT 57 IN WILLIAM ZELOSKY'S
SUBDIVISION OF BLOCK 31 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTHWEST 1/4 OF THE SOUTH EAST 1/4
AND THE SOUTH EAST 1/4 OF THE NORTHWEST 4/4 AND THE EAST 1/2 OF THE SOUTH EAST 1/4 OF
SAID SECTION) IN COOK COUNTY, ILLINOIS, BEING THE SAME PROPERTY CONVEYED BY DEED
RECORDED IN INSTRUMENT NO. 1615255000 OF THE COOK COUNTY, ILLINOIS RECORDS. SUBJECY
TO ALL EASEMENTS, GOVENANTS, CONDITIONS, RESERVATIONS, LEASES AND RESTRICTIONS OF
RECORD, ALL LEGAL HIGHWAYS, ALL RIGHTS OF WAY, ALL ZONING, BUILDING AND QTHER LAWS,
'‘ORDINANGES AND REGULATIONS, ALL RIGHTS OF TENANTYS IN POSSESSION, AND ALL REAL ESTATE
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TAXES AND ASSESSMENTS NOT YET DUE AND PAYABLE.

The Resal Property or [ts address is commonly known as 3519 N Qakley Ave, Chigago, IL 60618. The Real
Property tax identification number is 14-19-302-018-0000.

REVOLVING LINE OF CREDIT, This Mortgage secures the Indebtedness Including, without limitation, a
revolving ling of credit and shall secure not only the amount which Lender has presently advanced to Borrower
under the Cradit Agreement, but also any future amounts which Lendér may advance to Borrower under the
Credit Agresment within twenty (20) years from the date of this Mortgaga to the same extent as if such future
advance were made as of the date of the exscution of this Mortgage. The revolving line of credit obligates
Lender to make advances to Borrowsr 50 long as Borrower complies with all the terms of the Credit Agreement
and Related Dozamznts. Such advances may be made, repald, and remade from time to time, subject to the
limitation that the sl outstanding balance owing at any one time, not including finance charges on such
balance at a fixed o v7riable rate or sum as provided in the Credit Agreement, any temporary overages, other
charges, and any ameun’s expended or advanced as provided in either the Indebtedness paragraph or this
paragraph, shall not excer. the Credit Limit as provided in the Credit Agreement. [t is the intention of Grantor
and Lender that this Mortgage “acures the balance outstanding under the Credit Agreement from time to time
from zero up to the Credit Limit 4= provided in the Credit Agreement and any intermediate balance.

Grantor presently assigns to Lendcr 71l of Grantor's right, title, and interest in and te all present and future
leases of the Properly and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the “ersanal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGI(M:NT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSOMAL PROPERTY, IS GIVEN TO GELVRE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR'S ASREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIf, MORTGAGE. TH!S MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE PRIORITY OVER ALL SU3SCQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SOLELY TAXES AND ASGESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREEY. THIS MORTGAGE IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses-arisirg. by reason of any "one action” or
“anti-deficiency” lsw, or any other law which may prevent Lender frcm Bringing any action against Grantor,
including @ claim for deficiency to the extent Lender is otherwise entltled 15-a claim for deficiency, before or
after Lender's commencement or completion of any foreclosure action, si#he.-judicially or by exercise of a
power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (z) th's Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power rigint, and authority to
enter into this Mortgage and to hypothecate the Properly; (c) the provisions of this Mgrgzae do not conflict
with, or rasult in a default under any agreement or other instrument binding upon Grantor an% r'2 not result in a
violation of any law, regulation, court decree or order applicable to Grantor; {d) Grantor has established
adequate means of abtalning from Borrower on a continulng basis information about Borrovvers financial
condition; and {e) Lender has made no representation to Grantor about Borrower (including without limitation
the creditwarthiness of Borower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform
all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may {1} remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the

Property.
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Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1} During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
aboul or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a} any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, starage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Praperty by any prior owners
or occupanis of the Property, or {c) any actual or threatened litigation or claims of any kind by any person
relating to ‘suci). matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, [a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Propearty shall
use, generate, mo.paaciure, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Propaity; =nd (b) any such activity shall be conducted in compltance with all applicable
federal, state, and loual 'aws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agenis to enter upan the Property to make such inspections and
tests, at Grantor's expensz, as Lender may deem appropriate to daterming compliance of the Property with
this section of the Mortgage. /Anv irzpections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to cregie anv responsibility or liability on the part of Lender to Grantor or to any
other parson. The representations ard warrantles contalned herein are basad on Grantor's due diligence in
investigating the Property for Hazardous Gubstances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contrioitinn in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees t>-indemnify, defend, and hold harmless Lender against any
and all claims, leases, liabilities, damages, penalties, and expanses which Lender may directly or indirectly
sustain or suffer reaulting from a breach of this saction of the Martgage or as a consequence of any use,
generation, manufacture, storage, disposal, release’ o’ threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not th¢ sume was or should have been known to Grantor.
The provisions of this section of the Mortgage, including t.e- obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shak not be affected by Lender's acquisition of any interest in the Properly, whether by foreclosure or
othenwise,

Without otherwise limiting Grantor's covenants as provided herein, Grait. shall not without Lender's prior
written consent, remave or permit the removal of sand, gravel or tcpsul. or engage in borrow pit
operalions, or use or permit the use of the Property as a land fill or dump, o store, burn or bury or permit
the storage, burning or burying of any material or product which may resul in_contamination of the
Property or the groundwater or which may require the issuance of a permit by the Environmental Protection
Agency or any state or local government agency governing the issuance of hazasiupus-or toxic waste
permits, or request or permit a change in zoning or land use classification, or cut or re:ncve or suffer the
cutting or removal of any trees or timber from the Property.

At its scle cost and expense, Grantor shall comply with and shall cause all occupants of the Property to
comply with alt Environmental Laws with respect to the disposal of industrial refuse or waste, and/or the
discharge, processing, manufacture, generation, treatment, removal, transportation, storage and handling
of Hazardous Substances, and pay immediately when due the cost of removal of any such wastes or
substances from, and keep the Property free of any lien imposed pursuant to such laws, rules, regutations
and orders.

Grantor shall not install or permit to be installed in or on the Properly, friable asbestos or any substance
containing asbestos and deemed hazardous by federal, state or tocal laws, rules, regulations or orders
respecting such material. Grantor shail further not install or permit the installation of any machinery,
equipment or fixtures containing polychlorinated biphenyls (PCBs) on or in the Property. With respect to
any such material or materials currently present in or on the Property, Grantor shall promptly comply with
all applicable Environmental Laws regarding the safe removal thereof, at Grantor's expense.
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Grantor shall indemnify and defend Lender and hold Lender harmless from and against all loss, cost,
damage and expense (including, without limitation, attorneys' fees and costs incurred in the investigation,
defense and settlement of claims) that Lender may incur as a result of or in connection with the assertion
against Lender of any claim relating to the presence or removal of any Hazardous Substance, or compliance
with any Environmental Law. No notice from any governmental body has ever been served upon Grantor
or, to Grantor's knowledge after due inquiry, upon any prior owner of the Property, claiming a violation of
or under any Environmental Law or concerning the environmental state, condition or quality of the Property,
or the use thereof, or requiring or calling attention to the need for any work, repairs, construction, remaval,
cleanup, alterations, demolition, renovation or installation on, or in connection with, the Property in order to
comply with any Environmental Law; and upon receipt of any such notice, Grantor shall take any and all
steps, and si:all perform any and all actions necessary or appropriate to comply with the same, at Grantor's
expense. In the event Grantor fails to do so, Lender may declare this Mortgage to be in default,

Nuisance, Waste.- Crantor shall net cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or-wszte on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including, ¢il and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Granior shall not demolish or remove any Improvements from the Real Property
without Lender's prior written conser.i. As a condition to the removal of any Imprevements, Lender may
require Grantor to make arrangements. satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's “g2nts and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's intercats and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditior:s of this Mortgage.

Compliance with Governmental Requirements. Graniur shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all geveinmental authorities appiicable to the use or
occupancy of the Property. Grantor may contest in good faiths any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropri*c appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's solv opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post-aZequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended thz Fioperty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from tie character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediaeiy due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior writter. ronsent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial o equitable;
whether voluntary or involuntary; whether by outright sale, deed, instaliment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
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interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the cobligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fews, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement ageinst the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished inin= vontest proceedings.

Evidence of Payment. Trantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessmenis znd shall authorize the appropriate governmental official to deliver to Lender at
any time a written statemen’ =i the taxes and assessments against the Property.

Notice of Construction. Graite, shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furiishe, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials and
the cost exceeds $5,000.00. Grantor vvill upon request of Lender furnish to Lender advance assurances
satisfactory to Lender that Grantor can and wi! pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement busis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient t4 void application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. * Pofizies shall be written by such insurance
companies and in such form as may be reasonably acceptabie to l.iider. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of thirty (30) days' prior written notice w Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insuranze policy also shall include an
endorsement providing that coverage in favor of Lender will not be imgarec in any way by any act,
omission or default of Grantor or any other person. Should the Real Propetty be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain flood insurance, if available, within 45 J=ys after notice is
given by Lender that the Property is located in a special flood hazard area, for the ra2amum amount of
Borrower's credit line and the full unpaid principal balance of any prior liens on the prope:ty securing the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan. Flood insurance may be
purchased under the National Flood Insurance Program, from private insurers providing "private fiood
insurance” as defined by applicable federa! flood insurance statutes and regulations, or from another flood
insurance provider that is both acceptable to Lender in its sole discretion and permitted by applicable
federal flood insurance statutes and regulations.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails
to do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender
may, at Lender's election, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of
the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
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satisfactory proof of such expenditure, pay or reimburse Grantar from the proceeds for the reasonable cost
of repair or restoration if Grantar is not in default under this Mortgage. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Morigage, then
to pay accrued interest, and the remainder, if any, shall be zpplied to the principal balance of the
Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shalt inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at any trustee's sale or other sale held under the
provisions of ‘nis Mortgage, or at any foreclosure sale of such Property.

Compliance wit’.-Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effe:t, compliance with the insurance provisions confained in the instrument evidencing such
Existing Indebtednr.ss shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance wit'1 Hie terms of this Morigage would censtitute a duplication of insurance requirement.
If any proceeds from the inwurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only ‘o-that portion of the proceeds not payable to the holder of the Existing
Indebiedness.

TAX AND INSURAMCE RESERVES. Crantor agrees to establish ang maintain a reserve account to be retained
from the inltlal proceeds of the loan evid:nced by the Note in such amount deemed to be sufficient by Lender
to (A} creste an adequale cushion and (B) provide enough funds to be In a position to make timely payment of
real estate taxes and insurance premiums as ot e'wise required herein, Grantor shall pay monthly, or at such
other interval as payments under the Credit Aurmament may be due, an amount equivalent to 1/12th, or If
payments are not manthly, such fraction as Lencer v:ill require consistent with applicable law, of the total
annug! payments Lender reasonably anticipates making from the reserve account to pay real estate taxes and
premiums for insurance policles required to be maintainid on the Real Properly, as estimated by Lender. If
required by Lender, Grantor shall further pay at the same frequancy into the reserve account a pro-rata share of
all annual assessments and other chargas which may accrue agairst the Real Property as required by Lender. If
the smount 50 estimated and paid shall prove to be insuffic’er: to pay such property taxes, insurance
premiums, assessments and other charges, subject to the requireniants ~f applicable law, Grantor shall pay the
difference in ane or more payments as Lender requires. All such payrients shsll be carried in an interest-free
reserve accaunt with Lender, provided that if this Mortgage is executed ' connection with the granting of a
mortgage on a single-family owner-occupied residential property, Grantor, i #5u of establishing such reserve
account, may pledge an interest-bearing savings aceount with Lender to secure e payment of estimated real
estale taxes, insurance premiums, assessments, and other charges. Lender shall hiva the right to draw upon
the reserve {or pledga) account to pay such items, and Lender shall not be required io deicrming the validity or
accurscy of any item before paying it. Nothing herain or in any of the Related (ocuments s'a!l be construed as
requiring Lender fo advance other monies for such purposes, and Lender shall not inzur gny liability for
anything it may do or amit to do with respect to the reserve account If Lender discovers thii the payments
into the reserve account have produced a surplus beyond the annual amounts due o be paid froricthe regserve
funds by more than the cushion permitted by applicatble law, bul a payment an the Credit Agreement has not
been recelved within 30 days of the payment due date, Lender may retaln the excess funds. All amounts in
the resaerve account are hereby pledged to further secure the Indebiedness, and Lender is hereby autherized to
withdraw and apply such amounts on the Indebtedness upon the occurrence of an Event of Default as
described below.

LENDER'S EXPENINTURES, If Grantor fails (A) to keep the Propeny free af all taxes, liens, security interests,
encumbrances, 2nd other claims, (B) to provide any required insurance on the Praperty, (C) to make repairs
to the Property or to comply with any abligation to maintain Existing Indebtecness in good standing as required
below, then Lender may do so. If any actian or proceeding 13 commeangad that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not reguired to, take any action that
Lender befieves to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
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paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will (A) be payable on demand; (B) be sdded to the balance of the Credlt Agreement
and be apportioned among and be payable with any instaliment payments to become dua during either {1) the
term of any applicable insurance policy, or (2) the remaining term of the Credit Agreement; or (C} be trested
as a ballpon payment which will be due and payable at the Credit Agreement's maturity. The Mortgage also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lender may be entitled on account of any default. Any such action by
Lender shall not be construed as curing the default so as to bar Lender from any remedy that it atherwise
would have had,

WARRANTY; DE/'ENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of
this Mortgage:

Title. Grantor warants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and <7 of all liens and encumbrances other than those set forth in the Real Properdty
description or in the Exizdng Indebtedness section below or in any fitle insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (&) Grantor
has the full right, power, anv zuthority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the cxception in the paragraph above, Grantor warrants and wil! forever
defend the title to the Property ‘agairst the lawful claims of all persons. In the event any action or
proceeding is commenced that quettions Grantor's title or the interest of Lender under this Morigage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitlea ‘o »aticipate in the proceeding and fo be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time <o time to permit such participation.

Compliance With Laws. Grantor warrants that the “roperty and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and reguiaduns of governmental authorities.

Survival of Promises. All promises, agreements, and statemapis Grantor has made in this Morigage shall
survive the execution and delivery of this Mortgage, shall b¢ continuing in nature and shall remain in full
force and effect until such time as Borrower's Indebtedness is paid i€,

EXISTING INDEBTEDNESS. The following provisions concerning Exictira Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may ke secondary and inferior to the
lien securing payment of an existing obligation to U.S. Bank Nationa! Associativr described as: First Lien
Mortgage. The existing obligation has a current principal balance of approximarely $782,797.00 and is in
the original principal amount of $788,000.00. Grantor expressly covenants and wqrews to pay, or see to
the payment of, the Existing Indebtedness and to prevent any default on such indetv.ere3s, any defauit
under the instruments evidencing such indebtedness, or any default under any security docuinents for such
indebledness.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of
trust, or other security agreement which has priority over this Morigage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the pricr
written congent of Lender.

CONDEMNATION. The followlng provisions relating to condemnation proceedings are a part of this Morigage:

Notice of Proceedings. Grantor shall Immediately notify Lender in writing should all or any part of the
Property become subject to any condemnation or expropriation proceedings or other similar grocesdings,
Including without limitation, any condemnation, confiscation, eminent domain, inverse cohdemnation or
temporary requisition or taking of the morigaged Property, or any part or parts of the Property. Granior
further agrees to promptly take such steps as may be necessary and proper within Lender's sole judgment
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and at Grantor's expense, to defend any such condemnation or expropriation proceedings and obtain the
proceeds derived from such praceedings. Grantor shall not agree to any settiement or compromise or any
condemnation ar expropriaticn claim without Lender's prior written consent.

Lender's Participation. Lender may, at Lender's sole option, elect to participate in any such condemnation
or expropriation praceedings and be represented by counsel of Lender's choice. Grantor agrees to provide
Lender with such documentation as Lender may request to permit Lender to so participate and to reimburse
Lender for Lender's costs associated with Lender's participation, including Lender's reasonable attorneys’
fees.

Conduct of Progeedings. H Grantor fails to defend any such condemnation or expropriation proceedings to
Lender's sa%iafaztlon, Lender may underake the defense of such a proceeding for and on behalf of Granter.
To this end, Grunter irrevocably appoints Lender as Grantor's agent and attorney-in-fact, such agency being
coupled with an(intzrest, ta bring, defend, adjudicate, seftle, or otherwise compromige such condemnatian
or expropriation clzam3; It belng understood, however, that, unless one or more Events of Default (other
than the condemnaticn «r expropriation of the Property) then exists under this Morigage, Lender will not
agree to any final settizmeat or compromise of any such condemnation or expropriation claim without
Grantor's prior appraval, which approva) shall not be unreasonably withheld.

Application of Net Proceeds. l.erde: shall have the right to receive all proceeds derived or to be derived
from the condemnation, expropiation. confiscation, eminent domaln, inverse condemnation, or any
permanent or lemporary reguisition’ or ‘taking of the Property, or any part or pars of the Property
(“condemnation proceeds™). In the eveat that Grantor should receive any such condemnation proceeds,
Grantor agrees to immediately turn over arJ 12 nay such proceeds to Lender. All condemnation proceeds,
which are received by, or which sre payable *: oither Grantor or Lender, shall be applied, at Lender's sole
option and discretion, and in such manner as Lend~ may determine (after payment of all reasenable costs,
expenses and attorneys' fees necessarly paid or incurred by Grantor and/or Lender), for the purpose of:
(a) replacing or restoring the condemned, expropriated, 2onfiscated, or taken Property; or (b) reducing the
then outstanding balance of the Indebtedness, togethe with interest thereon, with such payments being
applied in the manner provided in this Mortgage. Lendere re_eipt of such condemnation proceeds and the
application of such proceeds as provided in this Mortgage she'l r.ot affect the lien of this Mertgage.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL A JTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Morty2ge.

Current Taxes, Fees and Charges. Upon request by Lender, Grantor-shall execute such documents in
addition to this Martgage and take whatever other action is requested by .Lzidar to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taves, as described below,
together with all expenses incurred in recording, perfecting or continuing this hortosge, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or reqist2ring this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specitic'®% upon this type
of Mortgage or upan all ar any part of the Indebtedness secured by this Mortgage; (2) @ specific tax on
Borrower which Bomrower is autharized or required to deduct from payments on the Indebteiricss secured
by this type of Martgage; {3} a tax on this type of Mortgage chargeable against the Lender or the holder
of the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments
of principal and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) coniests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:
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Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Properly. In addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantar, file executed counterparts, copies or reproductions of this Morigage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Gran‘r shall assemble any Personal Property not affixed to the Property in & manner and at a place
reasonably ‘corvenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written-Jamand from Lender to the extent permitted by applicable law.

Addresses. The muiiliig addresses of Grantor (debtor) and Lender (secured party) from which information
concerming the securiy interest granted by this Mortgage may be cbtained (each as required by the
Uniform Commercial Coce) ute as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTLRNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortr,age:

Further Assurances, At any time, rig from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to b= made, executed or delivered, to Lander or to Lender's designee, and
when requested by Lender, cause to be fil=d. recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lead.r may deem appropriate, any and all such mortgages, deeds
of trust, security desds, securlty agreements, financing statements, continuation statemants, instruments
of further assurance, certificates, and other decurents as may, in the sole apinion of Lender, be necessary
or desirable In order to effectuate, complete, perfect, Zuntinue, or preserve (1) Borrower's and Grantor's
obligations under the Credit Agreement, this Mortgage, 2id the Related Documents, and (2) the llens and
security interests crested by this Mortgage on the Propere, whether now owned or hereafter acquired by
Grantor. Unless prohibited by law or Lender agrees to tha uontrary in writing, Grantor shall reimburse
Lender for all costs and axpenses [ncurred in connection with th2-inatters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in Hie preceding paragraph, Lender may
do sp for and in the name of Grantor and at Grantor's expense. <7 such purposes, Grantor hereby
irrevacably appoints Lender a5 Grantor's attorney-in-fact for the purpes= ri making, executing, delivering,
filing, recording, and dging all other things as may be necessary or desiraki, v Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, torminates the credit line
account, and Grantor otherwise performs all the obligations imposed upen Grantor under-2is Mortgage, Lender
shall execute and defiver to Grantor a suitable satisfaction of this Mortgage and suitellr statements of
termination of any financing statement on file evidencing Lender's security interest in the Rants and the
Personal Property. Grantor will pay, if permitted by applicable law, any reasanable termitson fee as
determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarly or
otherwise, or by guarantar or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any
federal gr state bankruptey law or law for the relief of debtors, (B) by reason of any judgment, decree or order
of any court of administrative body having jurisdiction over Lender or any of Lender's properly, or (C) by
reason of any saitlement or compromise of any claim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Morigage and fhis Mortgage shall continug to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement evidencing
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent
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as if that amount never had been originally received by Lender, and Grantor shall be bound by any judgment,
decree, order, scttiement or compromize relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Morigage if any of the following happean: {A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can Include, for example, a false statement about Borrower's or Grantor's income, agsets,
liabilittes, or any other aspects of Borrower's or Grantor's financial condition. (B) Borrower dogs not meet the
repayment terms of the Credit Agreement, (C) Grantor's action of Inaction adversely affects the collateral or
Lender's rights in the collateral. This can include, for example, failure to maintain required Inzurance, waste or
destructive use of the dwelling, fallure to pay taxes, death of all persons liable on the account, transfer of title
or sale of the dwziing, creation of a senior lien on the dwelling without Lender's permission, foreclasure by the
holder of snother in, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMENIE 3 ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's oriior., may exercise any ong or more of the following rights and remedies, in addition ta
any other rights or remedi 2. provided by law:

Accelerate Indebtedness. ‘Lexder shall have the right at its option without notice to Borrower or Grantar to
declare the entire Indebtcziiess immediately due and payable, including any prepayment penalty that
Borrower would be required to av.

UCC Remedies. With respect to all oranyt part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Linifoarm Commercial Code.

Collect Rents. Lender shall have the righy, mvithout notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including ameinis past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness.. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payraents of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably design=tes Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of G:antor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or no’ zav. proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either iii perssa, by agent, or through a receiver.

Mortgagee in Possession, Lender shall have the right to be placed a2-martgagee in possession or to have a
receiver appointed to take possession of all or any part of the Propeny, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sufe and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership..against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted Ly law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the: Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a zcreop-fram serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in aii <r any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided In this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantar hereby walve any
and all right to have the Praperty marshalled. In exercising its rights and remedies, Lender shail be fres to
gall all or any part of the Properly together ar separately, In one sale or by separate 2ales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.
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Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Proparly or of the time after which any private sale or other inlended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice glven at least ten (10) days before the time of
the sale or dispesition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An electlon by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lander decides to spend money or to perform any of Grantor's obligationg under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and o oxergise Lender's remadies.

Attorneys' Fees, Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Martgage, Lender £1all be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and vor any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all (e3sonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its int.rest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and snzd ear interest at the Credit Agreement rate from the date of the expenditure
uniil repail. Expenses covered %y this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's zdurneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunciion). appeals, and any anticipated post-judgment collection services,
the cost of searching records, oblaining itz reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the exier. nermitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by iaw.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, anJ shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise requires by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in {ne United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shovin near the heginning of this Mortgage. All
coples of notices of foreclosure from the holder of any lien whicti iias priarity over this Mortgage shall be sent
to Lenders address, as shown near the beginning of this Mortgage Ary person may change his or her
address for notices under this Mortgage by giving formal written nobwe o the other person or persons,
specifying that the purpose of the notice is to change the person's address - For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. ..inirss atherwise provided or
requlred by law, if there is more than one Grantor, any notice given by Lender to ary Grantor Is desmed to be
notice given to all Grantars. 1t will be Grantor's responsibility to tell the others of the notis= from Lender.

SUBORDINATION, If Granfor/Trustor requests Lender fo subordinate the lien of this sevurin instrument to the
lien of anoiher security instrument In order to maintain the current lien priarity of this secity Instrument, or
for any other reason, and Lender agrees to such subordination, which Granter/Trustor understinds Lender may
or may not do, in its discretion and subject to Its underwriting and other requirements, Lender mey charge a
non-refundable fee far such subordination.

MISCELLANECQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caplion headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law provisions.
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This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of lllinais.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for al
obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage un'sss Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean tnai-L2nder has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that dces 1ot mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also undc:s*ands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lendat's ransent again if the situation happens again. Grantor further understands that just
because Lender consents ‘o one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Gran‘or's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enfarced, that
fact by itself will not mean that the rzst of this Mortgage will not be valid or enforced. Therefore, 2 court
will enforce the rest of the provisions.of this Mortgage even if a provision of this Morigage may be found
to be invalid or unenforceable.

Non-Liability of Lender. The relationship oz~wsen Borrower and Grantor and Lender created by this
Mortgage is strictly a debtor and creditor relations*iuand not fiduciary in nature, nor is the relationship to
be construed as creating any partnership or joint venture between Lender and Bomower and Granior.
Borrower and Grantor are exercising Borrower's and G:antor's own judgment with respect to Borrower's
and Grantor's business. All information supplied to Liéncer is for Lender's protection only and no other
party is entitled to rely on such information. There is no‘diy for Lender to review, inspect, supervise or
inform Borrower and Grantor of any matter with respect to Barrower's and Grantor's business. Lender and
Borrower and Grantor intend that Lender may reasonably rely on al'-information supptied by Bomrower and
Grantor to Lender, together with all representations and warraniies piven by Borrower and Grantor to
Lender, without investigation or confirmation by Lender and that any-irvestigation or failure to investigate
will not diminish Lender's right to so rely.

Merger. There shall be no merger of the interest or estate created by this Mcrtg2qe with any other interest
or estate in the Property at any time held by or for the benefit of Lender in_any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on trarsfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownership of the Property becomes vested in a person other than Grantor, Lesazr, without
notice to Grantor, may deal with Grantor's successors with reference to this Morigage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means Michael Frederick Marderosian and includes all co-signers and
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co-makers signing the Credit Agreement and all their successors and assigns.

Credit Agreement, The words "Credit Agreement’ mean the credit agreement dated April 15, 2020, with
credit limit of $103,700.00 from Borrower to Lender, together with zll renewals of, extensions of,
modificalions of, refinancings of, consolidations of, and substitutions for the pramissory note or agreement.
The maturity date of the Credit Agreement is May 1, 2050. NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the. Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1968, Tub. L. No. 99-499 ("SARA"), the Hazardous Materials Transporiation Act, 49 U.S.C,
Section 1801, e! s:0., the Resource Conservation and Recovery Act, 42 U.5,C. Section 6801, et seq., or
other applicable stie or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The *ve.ds "Event of Default” mean individually, collectively, and interchangeably any of
the events of default set frorthi in this Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The worzs "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means Wich.ael Frederick Marderosian ang Jennifer J Marderosian,

Hazardous Substances. The words "Hz2ardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical. o infectious characteristics, may cause or pose a present or
potential hazard to human health or the enviccnment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwis(: handled. The words "Hazardous Substances” are used
in their very broadest sense and include without iiriiation any and all hazardous or toxic substances,
materials or waste as defined by or listed under-ire Envircnmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum wnz petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word “Improvements” means all existing z~d future improvements, buildings,
structures, mobile homes affixed on the Real Property, faciliti's, srditions, replacements and other
consiruction on the Real Property.

Indebtedness. The word “Indebtedness" means all principal, interest,”ard other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, tcgether with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Crdit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Gran'or's obligations or
expenses incurred by Lender to enforce Grantor’s obligations under this Mortgage, iupctrer with interest
on such amounts as provided in this Mortgage.

Lender. The word "Lender” means U.S. Bank National Association, its successors and assign.. ' The words
"Successors or assigns” mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Persona! Property" mean all equipment, fixtures, and other aricles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Persanal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.
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Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, morigages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, rayalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MbRTGAGE. AND EACH
GRANTOR AGREZX TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

. .
STATE OF LL \

'3
147}

COUNTY OF Caap\

On this day before me, the undersigned Notary Public, personally appeared Micliaei Frederick Marderoslan, to
me known to be the individual described In and who executed the Mortgage, and zciiowledged that he or she
signed the Morigage as his or her free and voluntary act and deed, for the uses and purposes therein

mentioned. n J\
" Given under my hand and official seal this Qg day of AF!‘ 1 ‘ . zug?a .
By _5 \IOl:‘m Y1tV Residing at HoUuU IJ Lincoln Azb

Notary Public in and for the State of 1:-!(-

My commission eipires oct 24 , 20A>

J VOYNOVICH
Official Seal
Notary Public - State of Minois @
My Commission Expires Oct 24, 2023 |
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF I L )
) 55
COUNTY OF ag‘[‘.\ V\ )

On this day before me, the undersigned Notary Public, personally appeared Jennifer J Marderosian, to me
known to be the inciviilual described in and who executed the Mortgage, and acknowledged that he or she
signed the Mortgage ~:s his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and ofvic’al seal this ,’,J aY\d\ day of Ap_r'l l » 20 _a 0

By \ SIQ\\_{JL\O\I\'L\"' Y Residing at JOUU_ N L incoln Are

Notary Public in and for the State of __ 4L~

My commission expires Ocr 2 a‘- D Jvonowcu -

Officiat Seal
§  Natary Public - State of Hilinois  §
MAM | My Commission Expires Oct 24, 2023 A
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