UNOFFICIAL COPY

Doc#. 2015421050 Fee: $98.00

lllinois Anti-Predatory Edward M. Moody

. Cook County Recorder of Deeds
Lending Database Date: 06/02/2020 10:11 AM Pg: 1 of 17
Program

Certificate of Exemption

Report Mortgage Fraud
844-768-1712 ’/

H1052094 71|

The preperty identified as: PIN; 14-32-127.033-1010

Address:

Street: 2107 N MAGNCLIA AVE

Street line 2: APT3B

City: CHICAGO State: IL ZIP Code: 60614

Lender FIFTH THIRD BANK NATIONAL ASSOCIATION

Borrower: ARTHUR LLOYD JOHNSTON AND JOSE A. PENA

Loan [ Mortgage Amount: $566,000.00

This property is located within the program area and the transaction is exempt from the requiements of 765 1LCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 98F286C5-F375-43F4-852A-878F(C24020F 1 Execution date: 4/24/2020




2015421050 Page: 2 of 17

UNOFFICIAL COPY

After Recording Return To:

FI¥THE THIRD BANK, NATIONAL
ASSOQIATION

5050 KINGSLEY DRIVE, MD: 1MOC
BO

CEINCTHNATY, OF 45237

Ni0s 2099

This Instrument Prepared By:
JESSICA BURCREY
FIFTH THIRD BAFK, NATIONAL

ASECCIATILN
5001 EINLSIFS DR. MD IMOBIX
CIRCINNATI, O 45227
A [Space Abave This Liue For Recording Data)
MORTGAGE

JOENSTON

Loun = 0321072795

PIN: 14-32-127-033-1010
DEFINITIONS

Words used in multiple sections of this document 4r7 difined below znd other words are defined in Sections 3, 11, 13, 18,20
2nd 21, Certzin rules regarding the vsage of words used /n this document are also provided in Section 16.

(A) "Security Instroment” means this document, which s dated APRIL 24 « 2020, together with all Riders to ihis
decument.

(B) "Borrower" is ARTEUR LLOYD JOUNSTON AND JOSE 4. PENA, A MARRIED COUPLE ;. Borrower is the
mortgagor under this Security fustrurment,

(C) "Lender" is FIFTH THIRD BANE, NATIONAL AS BOCTATION, Lender is 2 NATIONAL BANRING
CRGANIZATION organized and existing under the laws of UNITED STAVES O¥ AMERICA. Lender's address is 5001
KINGSLEY DRIVE, MD: 1MOB2X, CINCINNATI, OE 45227. Lenler i the mortgagee under this Security
Instrument,

{D) "Note" means the promissoty note signed by Borrower and dated APRIL 24, 2020 The Nete states that Borrower
owes Lender FIVE NUNDRED SIXTY-SIX THOTSAND AND 00/100 Dollars (U.8. 557090, 00) plus interest at the
ratc of 3. 625%. Borrower has promised o pay this debt in regular Periodic Payments and to pay the debt in full not later than
MAY 1, 2059.

(E) "Property™ means the property that is described helow under the heading “Transfer of Rights in the Proy erty.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charses due »auler the Note,
and all sums due under this Security Instrament, plus interest.

{G) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Ridercave ta he
execnied by Borrower [check box as applicable]:

1 Adjustable Rate Rider H Condominium Rider E7Second Home Rider
tJBalloon Rider L Planned Unit Development Rider C1Biweekly Payment Rider
{J1-4 Family Rider L Oher(s} [specify]
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(0} "Applicable Law" means all controfling applicable federal, state and local siatutes, regulatiers, ordinances and
administrative rules aud orders (that have the cffect of law) as well as all zpplicable final, non-appealable judicial opinions.
(0} "Community Association Daes, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Bormower or the Property by a condominium association, homeowners association or similer organization.

() "Electronic Funds Transfer” means any transfor of funds, other than a transaction originated by check, draft, or similar
paper instrament, which is initiated through ap electronic terminal, telepkonic instrument, computer, or magnetic taps so as o
order, instruct, or authorize a financial Institution to debit or eredit an account, Such term includes, but is not limited to, point-
of-sale transfers, antomated teller machine transactions, trapsfers initiated by telephone, wire trapsfers, and automated.
clearinghouse transfers.

(K)"Escrow Ttems" means those items that are described in Seetion 3.

(L) "Miscellaneons Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than “iswance proceeds paid vader the coveragos deseribed in Section 5) for; (i) damage to, or destrustion of, the
Property; (1) corZemnation or other taking of all or any part of the Property; (iff) conveyance in lien of condempation; or (iv)
misrepresentation’ ol or omissions as to, the value aod/or condition of the Property,

(M3 "Morigage lospiapre” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N} "Periedic Payment’ m:ans the regularly scheduled amount dua for (i) principal and interest under the Note, plus (i} any
amounts under Section 3 of Zois Security nstrument.

(0} YRESPA™ means the Real listate Settlement Procedures Act (12 1.8.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 CFR. Part 1024), 75-they might be amended from time to tine, o any additional or successor legislation or
regulation that governs the same suljes: riatier. As nsed In this Security Tnstrument, "RESPA" refers to all requirements and
restrictions (hat are imposed in regard to a "fadarally related mortgage loan” even if the Loan does not qualify as a "federally
related mortgage loen" uader RESPA.

() "Successor in Tnterest of Borrewer™ mezas fny party that has taken title to the Property, whether or not that party has
assumed Borrower's ebligations under the Note and/o this Securify Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instruraent securcs to Lender: (i) the repayment of e Loaz, and all renewals, extensions and modifications of
“the Note; and (i) the performance of Borrower's cavenants and agteerionts under this Scourily Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Ledde! snd Lender's suceessors and assigns the fcl[awmg
descoribed property located in the COUNTY of COOK:

SEE ATTACHED EXHIBIT A

which currenily bas the address of 2107 N MAGNOLIA AVE APT 3B, CEICASC,.IL 60614 ("Property Address"):

TOGETHER WITH all the izaprovements now or hereafier erected on the proprzcy; 'w:i all easements, appurtenances,
and fixtures now or hereafter 2 part of the property. Al replacements and additions shalla!za be covered by this Security
Instrument. ALl of the foregomg is referred to in this Security Instrument as the “9rc)per?y "

BORROWER COVENANTS that Borrower is lawful ly szised of the estate hereby conveyed \nd has the right to
morigage, grant and convey the Property and that the Property is smencumbered, except for encumbransss <1 tecord. Bomower
warrants and will defend generally the title to the Property against all claims and demands, subject to &m encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to conslitute a uniform security jnstrument cavering real property,

UNIFQRM COVENANTS. Borrower and Lender covenant and agres as follows:

TLLINOIS-Single Family-Fannte Mae/Freddie Mac UNIFORM INSTRUMENT
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1. Payment of Principal, Ynterest, Escrow Jtems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note 2nd this
Security Instruzeent shall be made in ULS, currency, However, if any check or other fnstrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or ali subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (2) cash; {b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such
checx 1s drawn upon an imstitation whose doposits are insured by a federal ngency, instrumentality, or entity; or (d) Electronic
Funds Travsfer,

Payments are deemed received by Lender when reccived at the location designated in the Note or at such other
location as may be designated by Lender in aceordance with the otice provisions in Section 15, Lender may return any
payment or pa:tial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept
any paymer. vtz artial payment insufficient to bring the Loan cwrrent, without waiver of any rights hexevader or prefudice to
its rights to refuse such payment or partial payments in the fittnre, but Lender is not obligated to apply such payments at the
time such paymerts 712 accepted. If each Periodic Payment s applied as of its scheduled due date, then Lender need not pay
interest on nnapplied (un<s. Lender may bold such unapplied funds nntil Borrower makes paymment to bring the Loan current. If
Borrower does not do sa #¥thin a reasonable period of tire, Lender shall either apply such funds or return them to Barrower, If
not applied eazlicr, such souds will be applied to the outstanding principal balance under the Note immediately prior to
ferectosure, No offset or clait1 v hich Bomower might have now or in the future against Lender shall relieve Borrower from
maldng payments due wnder the ot and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument,

Z. Application of Payments o1 Prosoeds. Except as otherwise described in this Section 2, all payments aceepted and
appiied by Lender shall be applied in the fol owing order of priority: {2} interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Suck rayients shall be appiied to each Periodic Payment fn the order in which it
became due. Any remaining amounts shall be applied Tirst to late charges, sevond to any other atnounts duc under this Security
Instrument, and then to reduce the principal balance of fie Note,

If Lender receives o payment from Borrower fo. a delinquent Periodic Fayment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more thaz one Periodic
Payment is outstanding, Lender may apply any payment receiver! frim Borrower to the repayment of the Perfodic Payments if,
and to the extent that, cach payment can be paid in fill. To the excend that any cxcess exists after the payment iz applied to the
full payment of one or more Periodic Payments, such excess may be'arplied to any Tate charges due. Voluntary prepayments
shali be applied first to any prepayment charges and then as described i7/ths Nete.

Any application of payments, insurance procesds, or Miscellaneons “roceeds to principal due wnder the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments,

. 3.Funds for Escrow Iems. Berrower shall pay to Lender on the day Periodio Payments are due under the Note, until
the Note is paid in full, & sum {the "Fugds"} 0 provide for payment of amounts due £a; ‘&l tuxes and agsessments and other
fterns which can aftain priority over this Security Instrument as 2 lien or encumbrance oz Hie Property; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 3; and (d)
Morigage Insurance premiums, if any, or any sums payable by Bomrower to Lender iz lieu.of ihe payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These iterns are called "Hscrow Tous." At origination or
at any time during the term of the Loaz, Lender may require that Cotnuzity Association Dues, Fees, and 1seessments, if any,
be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Item, Borrower shall predaptly furnish {o
Lender ell notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrus Tems unless
Lencer waives Borrower's obligation to pay the Funds for any or all Bscrow Items. Lender may ‘walve Borrowe s obligation to
pay to Lender Funds for any or all Escrow Iters at any time. Any such waiver may only be in writing. In the ¢ ek of such
waiver, Borrower shall pay direetly, when and where payeble, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Leader requires, shall furnish to Lender receipts evidencin g such payment within
such time period as Lender may require. Borrower's obligation to make such payments and 1o provide receipts shall for all
purposes be deemed to be a covenant and agreement cortained in this Scourity Instrizuent, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Eserow Ttems directly, pursuent to a waiver, and Borrower

I
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fails o pay the amount due for an Escrow Item, Lender may exerciso its rights wnder Section 9 2nd pay suck amount and
Berrower shall then be obligated under Section § to repay to Lender any such ammmt, Lender may revoke the waiver as to any
or all Escrow Items 2t any time by a notice given in accordance with Section 15 znd, upon such revocation, Borrower skall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Fands in an amount (3} sufficient to permit Lender to apply the Funds at the
time specified nnder RESPA, 2nd (b) not to excesd the maximum amount 2 lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Trenss
or otherwise in accordance with Applicable Law.

The Funds shail be held in an institation whose deposits are insured by a federal agency, Instrumentality, or entity
(inclading Lender, if Lender s an institution whose deposits are so insured} or in any Federal Home Loan Bank. Lender shail
apply the Funds to pay the Bscrow ltems no later than the time specified under RESPA. Lender shalt not charge Borrower for
holding and ppplying the Punds, annually analyzing the escrow account, er verifying the Escrow ltems, unless Lender pays
Borrewer jutessst on the Funds and Applicable Law pormits Lender to make such a charge, Unless an agrecment is made in
writing or App!icabla Law requires interest to be paid on the Funds, Lender shall not be required ta pay Borrower any interest
or earnings on the Fruas, Borrower end Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrow<r, v ithout charge, an annual accounting of the Funds as required by RESPA.

If there is & suplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds fn accordance with WESFA. If there is a shortage of Funds held in escrow, as defined nader RESPA, Lender shall
notify Berrower as required by WESPA, asd Borrower shall pay to Lender the amount necessary to make up the shortage in
aecordance with RESPA, but in no meic than 12 monthly payments, i there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notifyy Borowir as requited by RESPA, and Borrower shall pay to Lender the amount necessary to

-mzke up the deficiency fn accordance with RESRA, but in no more than 12 monthly payments,
Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
-Funds keld by Lender.

4. Charges; Liens. Borrower shall pay 2l £i70s, assessments, charges, fines, and impositions attributsble to the
Property which can attain priority over this Security Ias trument, Teasehold payments or ground rents on the Property, if ary,
and Community Association Ducs, Fees, and Assessments, 2 any. To the extent that these items are Escrow Ttems, Borrawer
shall pay them in the menner provided in Section 3. .

Borrower skall promptly discharge any lien which has »iixdty over this Secwsity Instrument ualess Borrower: (a)
agrees in writng to the payment of the obligation secured by the Lier i 2 manner acceptable to Lender, but azly so long as
Barrower is performing such agreement; (b) contests the lien in good faia ey, or defends against enforcemnent of (he Hen in,
legal proccedings which in Lender's opinion operate to prevent the enlorement of the len while those proceedings are
pending, but onty until such proceedings are concluded; or (¢) secures frota'the holdar of the Hen an agreement satisfactory to
Lender subcrdinating the Jiex to this Security Instrument. If Lender deternies that atty rart of the Property is subject 10 2 Hen
which can attain priority over this Security [nstrument, Lender may give Borrower 4 pades identifying the lien, Within 10 days
of the date on which that notice is giver, Borrower shall satisfy the len or take one o tnors 0f the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time chargs for a real estate tax verification sad/or reporting service used
by Lender in conmection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crecizd on the Property

insured against Joss by fire, hazards included within the term "extended coverage," and any other hazads weluding, but not
limited to, earthquakes and ficods, for which Lender roquires insurance. This insurance shall be maintaired in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant o the preceding
sentences can change during the term of the Loan. The insurence carrier providing the insurance shall be chosen Uy Florrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised wnreasonably. Lender may require
Borrower to pay, in connection with this Loax, either: () a one-time charge for flood zone determination, certification and
tracking services; or (b) » one-time chasge for flood zone determination and certification services and subsequent charges each
timze remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsibie for the payment of any fees fmposed by the Federal Emergency Management Agency in connection with
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the teview of any flood zone determination resnlting from an ohjection by Borrower.

If Borrower fails to maintain any of the coverages described 2bove, Lender may ohiain instrance coverage, at
Lender's option and Borrower's expense. Lender s under no obli gation te purchase any particular type or amownt of coverage.
Therefore, such coverage shall cover Lender, but might or xight not protect Borrower, Borrower's equity in the Property, or
the conterts of the Property, against any risk, hazard or lability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage 50 obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender under this Seetion 5 shall become
additional debt of Borrewer secured by this Security Instrurnert. These amounts shali bear interest at the Note rate from the
date of disbursement and shall be payable, with such intercst, upon notice from Lender to Borrower requesting payment.

All insurasce policies required by Lender and renewals of such policies shall be subject o Lender's right to
disapprove such policies, shall melude 2 standsrd mortgage clause, and shall rame Lender as mortgagee and/or as an additional
loss payee. Leiider shall have the right to hold the policies and renewas certificates. If Lender requires, Borrower shall promptly
give to Lenderail receipts of paid premiums and renewel notices. If Borrower obtains any form of insurance coverage, aol
otherwise requiled by Lender, for damage to, or destruction of, the Property, suck pelicy shall inchude a standard mortgage
clause and shall 1ame Lender as mortgagee and/or as an additional Joss payee,

In the event of loes. Borrower shall give prompt notice to the inswrance carrier and Lerder. Lender may make proof of
toss if not made pronopily by Borrower. Unless Lender and Borrower otherwise agree {n writing, any insurance proceeds,
whether or not the naderlyiug iusrance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is cconowuically feasible and Lender's security is not lessered. During sach repair and restoration period,
Lender shall bave the right to hold s:ch Inswrance proceeds until Lender has had an oppertuaity to inspect such Property to
ensure the work has been completsd 4 Londer's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse procecds for the repaj=s and restoration in a single payment or in 3 series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid ou such insurance

_proceeds, Lender shall nat be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shali not o peid out of the insurance procezds and shall be the scle obligation of

Borrower, I the restoration or repair is not economni. =iy feasible or Leader's security would be lessensd, tke incurance
proceeds shall be applied to the sums secuxed by this Security lastrument, whether or not then due, with the excess, if any, paid
to Bozrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

It Borrower abandans the Property, Leoder may file, depitiate and setlé any available insurance claim and related
maters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate ard settle the claim. The 30-day period will begin when the netice is given, In either event,
or if Lender acquites the Property under Section 22 or otherwise, Borrower Fereby assigns to Lender (a) Borrower's rights to
any insarance proceeds in 2n amount not to excsed the amounts unpeid wde e Note or this Security Instrument, and (b) any
other of Borrower's zights {other than the right to any refund of noearned premiams paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the cov crage’of the Property. Lendor may use the
insurance proceeds sither Lo repair or restore the Property or to pay amousts unpaid woter he Nots or this Security Instrument,
whether or not then due. .

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Borrowe:'s principal residence within 60
days after the execution of this Security Instrument and shall conticue to oceupy the Property as Buniower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, whisil vonsent shall not be
soreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's ontral

7. Preservation, Maistenance and Protection of the Property; Inspections. Borrower shall nol desimay, darage or
tmpair the Property, atlow the Property to deteriorate ot commit waste on the Property. Whether or not Borrowe< it residing in
the Froperty, Borrower shatl maintain the Property in order to prevent the Property from deteriorating or decreas™ig in velue
due fo its condition. Unless it is determined pursuant to Secticn 5 that repair ot restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage, If insuranes or condemnation
proceeds are paid in cornection with damage to, or the taking of, the Property, Borrower shall be responsible for repaiging or
restoring the Property only if Lender has released proceeds for such purposes, Lender may disburse proceeds for the Topairs
and restoration in =z sinple payment or in a series of progress payments as the work is completed. If the insurance or
condemaration procesds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
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the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and Empecﬁam‘ of the Property, I it has reazonable cause,
Lender may inspect the interfor of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan AppHeation. Borrower shell be in defauft if, during the Loan application process, Borrower or
amy persous or entities acting at the dircction of Borrower or with Borrower's keowledge or consent pave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material informaticn) in
connection with the Loan. Material representations include, but are not limited fo, representations concerning Borrower's
occupancy of the Property as Borrower's principal residel‘;ce.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (2) Borrower
fails to perform the covenants and agreements contained in this Secunity Instrument, (b) there is a legal proceeding that might
significantlv atiset Lender's interest in the Property and/or rights under this Security Instrument (suck 2s a proceeding in
bankruptey, propate, for condemnation or forfeiture, for enforcement of a lien which may attain pricrity over this Seourity
Instrument or §o euturoe laws or regulations), or (¢) Borrower has ahandoned the Property, then Lender may do and pay for
whatever is reasoscblo or eppropriate to protect Lender's interest in the Property and rights under this Security Instument,
including protecting and o assessing the value of the Property, and securing end/cr repairing the Property. Lender's actions can
inchude, but are not limuted to: (a) paying any sums secured by a lien which has griority aver this Security Instrument; L)
appearing w court; and (¢} payirg reasonzble attorneys fees o protect its interest in the Property and/or rights under this
Security Instrument, fncluding /s secured position in 2 bankwuptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to myke repairs, change locks, replace or board up doers and windows, drain water from pipes,
climinate building or other code vielators or dangerous conditions, and have wtilities turned on or off. Although Lender may
take action under this Section 9, Lender does 16 have to do so and is not under any duty or obligation to do so. It is sgreed that
Lender incurs no lability for not taking any or all actions authorized weder this Section 9.

Any smounts disbursed by Lender under his Section 9 shail become additional debt of Borrower secured by this
Security Instrumlent. These amounts shall bear inter:st 2t Sic Note 1a1¢ from the date of dishtrsement and shalt be payable, with
such inferest, upon notics from Lender to Borrower reqaisting payment.

If this Security Instrument i5 on 4 leasehold, Barrswer\shall comply with all the provisions of the lease, Borrower
shadl not surrender the leasehold estate and interests herain tanvs yod or terminate or cancel the ground lease, Borrower shall
not, without the express written copsent of Lender, alter or amedd the ground lease. I Borrower acquires fee title ro the
Property, the leasehald and the fee title shall not merge unless Lender agrees to the merger in writing,

1. Morigage Insurance. If Lender required Mortpage Tnsuranet 27 a condition of making the Loan, Borrower shall
pay the premiums roquired to mainfain the Mortgage Insurance in effect. L5 “orany reason, the Morttgage Insurance coverzge
sequired by Lender ceases to be availeble from the mortgage insurer that previonsiy peovided such insurance and Bomower was
requized to meke separately designated payments toward the premiums for borigags Insurance, Borrower shall pay the
premiums required to obtaia coverage substantially equivalent to the Mortgzge fiswance previously in effect; at a cost
substantially equivalent to the Cost to Borrower of the Mortgage Insurance previously s #Fent, from an allernate mortgage
msurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not aval=hle, Borrower shall continne to
pay to Lender the amount of the separately designated payments that were due when the insarar s coverage ceased fo be in
effect. Lender will accept, use and retain these payments as a non-refundable Joss reserve in list o7 Mortgage Insturancs. Such
loss reserve shall be noz-refundable, notwithstanding the fact that the Loan js wtimately paid in fill ‘and Lender shall not he
Tequired 1o pay Borrower any interest or earings or such loss reserve. Lender can no longer require ioes Telerve payments if
Morigage Insarance coverage (in fhe amount and for the period that Leader requises) provided by an insurer séiested by Lender
apain becomes available, is obtained, 2nd Lender requires separately designated paymoents toward the premiums for Mortgage
Ingurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was requi-vd)to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insorance in effect, or to provide 2 non-refundable loss reserve, walil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or uatil
termination is required by Applicable Law, Nothing in this Section 19 affects Borrower's obligation 1o pay interest at the rate
provided in the Note,
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain logses it may incur if
Borrower daes not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on ali such insurance in force from time to time, and may enter o
agrestaents with other purties that share or modify their fsk, or reduce Josses. These agreements are on terms and conditions
that are satistactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, amy reinsurer, any other entity, or
any affiliate of any of the forcgoing, may receive (directly or indireerly) amounts that derfve from {or raight be characterized
as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifyring the mortgags fosurer’s risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the fnsurers risk in exchange fora
share of the prurniums paid to the insurer, the amangement is often termed "captive reinsurance." Further:

{(8) Auy such agreements will not affect the amounts Lhat Borrower has agreed to pay for Mortgage Insurance,
or any ether tevras of the Loan, Such agreements will not increase the amounnt Borrower will owe for Morigage
Tasurance, and thegweill not entitle Borrower o any refund,

{b) Any such agceements will not affect the rights Borrower has - if any ~ with respect to the Morigage
Tusurance under the Homervuers Profection Act of 1998 or any other law. These rights may igclude the right fo receive
cortain disclosures, to requrst and obtain cancellation of the Mortgage Insurance, to have the Mortgnge Insurance
terminated autornatically, and/s< to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of snek cancellation or termirazion,

11. Assignment of Miscellanevus Proceeds; Forfeiture, ANl Miscellaneous Proceeds are hereby assigned to and
shall be paid ta Lender,

1f the Property is damaged, such Missellunsous Proceeds shall be applied to rostoration or repair of the Property, if the
resloration or repair is economically feasible and Louder's securily is not lessened. During such repair and restoration period,
Lender shall have the right to held such Miscelianeg Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed 1o Lender's sati faction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbirsement or in & series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicsbls Law requires interest to be paid oo such Miscellaneous
Proceeds, Lender shatl not be required to pay Borrower any nteyost or earnings on such Miscellaneous Proceeds. If the
restorstion or repair is not cconomically feasible or Lender's security wonld be lessened, the Miscellaneous Proceads shall be
applied to the sums secured by this Security Instrument, whether or tot \g7a dite, Wwith the cxces 5, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for fa Section 2.

Inthe event of 2 total taking, destruction, or loss in valug of the Property, e Miscellaneons Proceeds shall be applied
to the sums secured by this Security Instrimnent, whether or not thea due, with the excess; if any, paid to Bomrower.

In the event of 2 partial taking, destructjon, or loss in valae of the Properiy i which the fair market vatue of the
Propesty immediately before the partial taking, destruction, or loss in vakue is equal to o7 gileater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or luts it vakie, mzless Borrower and
Lender otherwise agres in writing, the sums secured by this Security Instrument shall b reduned by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums seewred irmmediately before the
partial taking, destruction, or loss in value divided by () the fair market vahe of the Property imme fiate y before the partial
taking, destruction, or loss in value, Any balance shall be paid to Borrewer.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair marliet value of the
Property immediately before the partial taking, destruction, or loss in value is less thap the amount of th sums secured
immediately before the partia] taking, destruction, or loss in value, unless Borrower and Lender otherwise agree it weting, the
Miscellancous Proceeds shall be appiied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award 1o settie 2 claim for damages, Borrower fails to respond o Lender within
30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellapeous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Iustrument, whetker or not then due, "Opposing

ILLINQIS-Single Family-Fannie MaeFreddie Mac TNIFORM INSTRUMENT

A

001400321072785

Form 3014 1/81




2015421050 Page: 9 of 17

UNOFFICIAL COPY

032072195

Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has & right of
action in regard 1o Miscellaneons Proceeds,

Borrower shall be in default if any ection or procecding, whether civil or criminal, is begun that, in Lender's fudgment,
could result in forfefturs of the Property or other material impairment of Lender's intercst in the Property or rights under this
Security Instrument. Borrawer ¢an cure such a default and, if acceleration has cecurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Leader's interest in the Property or rights under this Secarity Instrument. The proceeds of any
award or claim for damages that are atirihutable to the impairment of Lerder's interest in the Property are hereby assigred and
shall be paid to Lender,

All Miscellaneous Proceeds that zre not applied to restoration or repair of the Property shall be applicd I the order
provided for in Section 2.

12. Eurrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time {or payment or
rzodificaticn of amottization of the sums secured by this Secuity Instrument grazied by Lender to Borrower or any Successor
in Interest of Bosrpwer shall not operate to release the Liability of Borrower or enmy Successors in Interest of Borrower. Lender
shail not be requited/t> commence proceedings against any Successor in Taterest of Borrower of 1o refise o extend time for
payment or otherwis mo iy amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy

inctuding, without limitatisn, Zender's acceptance of payments from third persors, entities or Successors in Interest of
Borrower or in amounts less thar the amount then dug, shall not be a waiver of or preclude the exercise of any right or remedy,

13. Foint and Several Liabiis Co-signers; Successors aud Assigns Bound, Borrower covenants and agrees that
Borrower's obligations and Fability skl e Joint and several. However, any Borrower who co-signs this Security Instument
but does not execute the Note (a "co-5i gnerig; is co-signing this Security Instrument oely to mortgage, grant and convey the
co-siguer's interest in the Property under the terms of this Security Instrament; (b is not personally obligated to pay the sums
secured by this Security Tnstrument; and (c) agrees faat Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard 1o the terms Of 125 Security Instrument or the Note without the €o-signer's consent,

Subject to the provisions of Section 18, any Suseessor in Interest of Borrower who assumes Borower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and begefiis under
this Security Tnstrument. Borrower shall not be released from Borrower's obligations and liabiiity under this Security
Instrument unless Lender agrees to such release in writing. Thi covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20} and henefit the suscessors and ssigns of Lender,

14. Loan Charges, Lender may charge Borrower fees for serviens serformed in conncetion with Borrewer's defaull,
for the purpose of protecting Lender's interost in the Propetty and rights‘under this Security Instrument, including, but not
limited to, attorneys’ fees, property inspection and valuation fees. In regarc-iv any ther feos, the absence of ax press avthorizy
in this Security Iustrument fo cherge a specific fec to Borrower shall not be const ued s 4 prohibition on the charging of such
fee. Lender may not charge fees that are expressly probibited by this Secnrity Instriineat ar by Applicabls Law.

Iftue Loan is subject 1o & law which sets maximum loan charges, and that Taw i« 1p 2l interpreted so that the Interest
or other loan charges collected or to be collected in comnection with the Loan exceed the peraitted limits, then: {a) any such
loan charge shali be reduced by the ameunt necessary to reduce the charge to the permitted Limis and {b} any suzes already
collected from Berrower which excaeded pernuitted Limits will be refunded to Borrower. Lentls, mav choose 0 make this
rzfund by reducing the principal owed ueder the Note or by making a direct payment to Borrower, IV a refand reduces
principal, the raduction will be treated as a partial prepayment withott any prepayment charge (whethvs orLota prepayment
charge is provided for under the Naote). Borrower's acceptance of any such refund made by direct payment <o Borrower will
coustitute 2 waiver of any right of action Borrower mi ght have arising out of such overcharge.

15, Notices. All rotices given by Barrower or Lender in connection with this Security Instrument must b6 i writing,
Azy notice to Bomower in connection with this Security Instrument shail be deemed to have been giver 1o Borrower when
mailed by first class mail or when actoally delivered to Borrower's notice address 1f sent by other means, Notice to aLy one
Borrower shall constitute notice to all Borrawers nnless Applicable Law expressly requires otherwise. The notice addrass shall
be the Property Address unless Borrower has desi guated 2 substitute notice address by notice to Lender, Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
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address, then Borrower shall only Teport a change of address through that specified procedure. Thers may be caly one
designated notice address under this Secutity Tnstrument at any ose time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail 1o Lender's address stated herein unless Lender has designated another address by notice to
Borrower, Any notice in connection with this Security Instrument shall not be deerned to have been given to Lender until
actually received by Lender. If any notice required by this Security [nstrument is also required wader Applicable Law, the
Applicable Law reguirernent will satisfy the corresponding requirement undes this Security Iastrument,

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction i which the Property is located, All rights and obligations contained in this Security
Instriment are sabject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be sileat, but such silence shall not be construed as a prohibition against
agrecrnent by contract. In the event that azy provisien or clause of this Security Instrument or the Note conflicts with
Applicable Larv, such conflict shall not affect other provisions of this Security Instrument or the Note which can he given
effect without th contlicting provision.

As vsel 1 this Security Instrument; () words of the masculine gender shall mean zod include cotresponding nenter
wards or words of the ferpinine gender; (b} words in the singular shall mear and include the phural and vice versa; and (c) the
word "may" gives solz diicretion without any cbiigation 1o take any action.

17, Borrower's(Coyrv, Borrowsr shall be given one copy of the Nots and of this Security Instrument.

18. Traasfer of the Property or a Beneficial Yuterest in Berrower, As used in this Section 18, "Interest in the
Froperfy” means any legal or bencficial interest in the Property, including, but oot limited to, those beneficial fnterests
transferred in a bond for deed, contraci for deed, installmert sales contract or escrow agroement, the intent of which is the
transfer of tifle by Borrower at a fitusé dute to a purchaser,

I£ all or any part of the Property ar any Tnterest in the Property is sold or transferred {or if Berrower is not a natural
person znd a beneficial interest in Borrower (s sold or transferred) without Lender's prior written consent, Lender may require
mmediate payment in full of all sums secured by chis Security Instrument. However, this option shalt not be exercised by
Lender if such exercise is prohibited by Applicabla Law

If Lender exercises this option, Lender shall givi: Bormower notice of acceleration, The notite shall provide a period of
not fess than 30 days from the date the notice is given in aceq rdane with Section 15 within which Borrower must pay ali sums
secured by this Security Instrumnent, I Borrower fails to pay-thoss sums prior to the expiration of this period, Lender may
‘nvoke any remedies permitted by this Security Instrument witsout {urther nofice or demand on Borrower,

19. Borrawer's Right to Reinstate After Acceleration. I Sorower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at azr; time prior to the earfiest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; {b) suih other period as Applicable Law might specify
for the termination of Borrower's right to refnstate; or (¢} entry of 2 judgment “diercing this Security Instrument, Those
conditions are that Borrower: {a) pays Lender 2}l sums which then would be due w der 13 Security Instrurent and the Note a3
if no acceleration had ocomrred; (b) cures any default of any other covenants or agreenals; (€) pays all expenses inourred in
enforcing this Sevurity Instrument, including, but not mited zo, reasonable altomeys' th=s, Jronerty inspection and valuztion
fees, and other {ees fncurred for the purpese of protecting Lender's interest in the Properf; and rights nnder this Security
Instrument; and {d) takes such action as Lender mey reasonably require to assure that Lendor's ‘uterest in the Preperty and
rights under this Security Instrament, and Borrower's obligation to pay the sums secured by this Security lastrument, skali
continue unchanged unless as otherwise provided under Applicable Law, Lender may require il at Borrower pay such
reinstatentent sums and expenses in one or more of the following forms, as selected by Lender: {8) casis (0> orney order; {c}
certified check, bank check, treaserer's check or cashier's check, provided any sueh check is drawn upon an/ngtitation whese
depesits are insured by 2 federal agency, instrumentality or entity; or (d} Electronic Funds Transfer. Upen tefastutement by
Borrower, this Security Instrument and obligations secured hereby shall remain Tully effective as if no accelitation had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice 1o Borrower. A sale might result in a change
i the entity (known as the "Loan Servicer") that collects Periedic Payments due under the Woig and this Security Instrument
and performs other mortgage loan serviciag obligations nnder the Note, this Security Instrument, and Applicable Law. There
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also might be one or more changes of the Loan Servicer uarelated 1o 2 sale of the Note. If there is 4 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires i connection with 2 notice of
transier of servicing. If the Note is sold and thereafier the Loan is serviced by & Loan Servicer other than the purchaser of the
Nate, the mortgage loas servicing obligations 10 Borrower witl remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assamed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joired to any judicial action (as cither an individual litigant
or the merber of 2 class) that azises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any daty owed by reason of| this Security Instrument, until sech Borrower ar
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party herelc a r2asonable period afier the giving of such notice to take corrective action. If
Appliceble Law provides a time period which raust elapse before certain action can be taken, that fime pened will be desmed
10 be reasonnile Jor purposes of this paragraph. The notice of acceleration and opportunity 1o cure given to Borrower pursnant
{o Section 22 and the notice of zcceleration giver to Borrower pursuart 1o Section 18 shall be deemed to satisfy the notice and
opportunity 1o take co rective action provisions of this Section 20,

21. Hazardeus Substances, As used in this Section 21: (a} "Hazardous Substances® ere those substances defined as
toxie or hazardous substzices, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petrotera products, toxic pesticides and berbicides, volatile solvents, materials containing ashestos or
formeléehyde, and radioactive 1wy tesials; (b) "Environmenta! Law" means federzl laws and laws of the jurisdiction whete the
Property is located that relate to Léalth, safety or eavirontmental protection; (¢} "Eovironmensal Cleamp” includes any Tesponse
avtion, remedial action, or removal atich, 3 defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, oi otherwise trigger an Envirormental Cleanup,

Borrower shali not cause or permit the presence, use, disposal, slorage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, 4o br in the Property. Borrower shall not do, nor allow aayone else to do,
anything affecting the Property (a) that is in vioiiion of any Environmenta! Law, (b) which creates an Egvironmental
Condition, or (c) which, due to the presence, Use, oo reease of a Harardous Substance, creates a condition that adversely
affects the value of the Property, The preceding two senteces shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally’ recoguized to be appropriate to normal residential vses and to
maintenance of the Property ({including, but not limited 1o, kuzrrdous substances in consumer products).

Borrower shall prompily give Lender written notice of {a) ary irvestigation, claim, dernand, lawsuit or olher action by
any governmental or regulatory agency or private party involving the L1opejty and any Hazardons Substance or Environmental
Law of which Bomrower has actual knowledge, (b) any Eavironmemal Cosdi dan, including but not limited to, any spilling,
leaking, discharge, release or threat of refease of any Hazardous Substance, 8441¢) any condition caused by the presence, use
or refense of 2 Hazardous Substance which adversely affects the value of the Property. if Borrower learns, or is notificd by any
governmental or regulatory authority, or any private party, that any removal or other reriediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary rémpdial actions in accordance with
Environmental Law, Nothing herein shall create any obligation on Leader for an Tpviteamental Cleanup.

NON-UNIFORM COVENANTS. Borrgwer and Lender further covenant and agree a5 follo vs:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to ncceleration follo wing Borrewer's
breach of any covenant or agreement in this Seeurity Tnstrument (but not prior to acceleration unocs faciion 18 anless
Applicable Law provides otherwise), The notice shall specify: (a) the default; (h) the action required o cuve the default;
{c) a date, not Jess than 30 days from fhe dafe the notice is given to Borrower, by which the default must le tured; and
(d) that failure to care the defan}t on or betore the date specified in the nolice may resuit in acceleration ol b2 sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after aceeleration and the right te assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to scceleration and foreclosure. If the default is uot
cured on or before the date specified in the notice, Lender at its option may require immediate payment in {ull of all
sums secured by this Secority Instrument without further demand and may foreclose this Security Instrument by
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judicial proceeding, Lender shall be entitfed to collect ail expenses incarred in pursuing the remedies provided in this
Section 22, including, but not Imited to, reasonsble afforneys' fees and costs of Bile evidence.

23. Release. Upon payment of 21} sums secured by this Security Tnstrument, Lender shall release this Security
Iostrument, Borrower shall pay ary recordation costs. Lender may charge Borrower 2 foe for releasing this Security Instrument,
but enly if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law

24, Waiver of Homestead, In accordance with Tlinois law, the Borrower hereby releases and waives ol rights under.
and by virtwe of the Hlinois homestead exemption Haws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the inqurance
coverage required by Borrower's agreetrent with Lender, Lender may purchase insurance at Bommower's expense ta protact.
Leader's interests in Borrower's eollateral. This insuranee may, but nzed nol, protect Borrower's interests. The coverage that
Lender purchases may not pey any olaim that Borrower makes or any claim that is made against Borrower in connection with
the coliateral ‘vorrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower Lis obtained insuranee as required by Borrower's and Lender's agreement. If Lender purchases imsurance for the
collateral, Borrdwer wili be respoasible for the costs of that insurance, including interest and any other charges Lender may
impose in cormectiou with the placement of the insnrance, unti! the effective date of the cancellation or expiration of the
insurance. The costs of ipe insurance may be added to Borrower's total outstanding balance or obligation. The coety of the
insurance may be more (b the cost of insurance Borrower may be able to obtain an s own.

BY SIGNING BELOW Torrower accepts and agrees to the terms and covenants contained in this Secarity Instrusment
and in any Rider executed by Bommowr end recorded with it,

CLoCRTS

- RORROWER - JOQSE PENA

STATE OF _, )U
COUNTY OF 0 W

The foregoing instrument was acknowledged before me this
JOHNSTON AND JCGSE A. PENA, A MARRIED O

/ @ by ARTHUR LLOYD

S \ A
* OFFICIAL SEAL
RA o-coNHCff« . L d
. to of Bino (e
Notary Publio, S € agon é?
My Commission E"pﬁes » AN My Coiiinission Fxpires: ___ ¢ & '%.}Z
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CONDOMINIUM RIDER

JOINSTHN
Loan#: 0321072795

, THIS CONDOMINIUM RIUVEN is made this 24TH day of APRIL, 202 0, and is
incorporated into and shall be deemed tovimend and supplement the Mortgage, Deed of Trust or
security Deed (the "Security Instrument”) 4t the same date given by the undersigned (the
"Bortower”") to secure Borrower's Note to FIFIT mITRD BANK, NATIORAL ASSQCIATION
(the "Lender") of the same date and covering the Froyecty described in the Security Instrument and
located at:
2107 N MAGNOLIA AVE APT 3B, CHTOAGO, IL 60614
[Property Address}
The Property includes a unit in, together with an undivided interest i the common elements of, &
condominium project known as:
HEADLEY SCHOOL CONDOMINTIUM
[Name of Condomininm Project]

(the "Condominium Project™). If the owners association or other entity which acts for the
Condominium Project {the "Owners Agsociation") holds title to property for the wraefit or use of its
members or sharcholders, the Property also includes Borrower's interest in the Owne's As sociation
and the uses, proceeds and bencfits of Borrower's inferest,

CONDGOMINIUM COVENANTS. In addition 1o the covenants and agreements marte in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominiwum Obligations. Borrower shall perform all of Borrower's
MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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obligations under the Condominium Project's Corstituent Diocuments, The "Coustituent
Documents™ are the: (i) Declaration or any other document which creates the
Condominium Project; (1i) by-laws; (ii1) code of reguiations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Docurnents.

B. Property Insurauce. So long as the Owners Association maintains, with a
generally accepted fnsurance carter, 2 "master” or "blanket" policy on the Condominiwm
Project which is satisfactory to Lender and which provides insurance coverage in the
smounts (including deductible levels), for the periods, and against loss by fire, hazards
inciuded within the term "extended coverage,” and any other hazards, including, but not
limied .0, earthquakes and floods, fom which Lender requires insurance, then:

{1 [ ender waives the provision in Section 3 for the Perjodic Payment to Lender of
the yearly prenium installments for property insurance on 1he Property; and

{if) Borravrer's obligation under Section 5 to maintain property insurance coverage
on the Properiy v deemed satisfied to the extent that the required coverage is provided by
the Owrers Association rolizy.

What Lender reqsires.ss a condition of this waiver can change during the term of
the loas.

Borrower shall give Léader prompt notice of any fapse in required property
insurance coverage provided by ttie fuester or blanket policy.

In the event of a distribution 47 property insurance proceeds in liew of restoration
or repair following a loss to the Properly, v asiher to the unit or to common elemerts, any
proceeds payable to Borrower are hereby avsigned and shall be paid to Lender for
application to the suras secured by the Securit JTasaument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrowsr sizii take such actions as may be
reasonable to insure that the Owners Association maintizs & public liability insurance
policy acceptable in form, amouat, and extent of toverage to Leader.

D. Condemnation, The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any conderanstion or other taking
of all or any part of the Property, whether of the unit or of the common elednents, or for any
conveyance in lieu of conderanation, are hereby assigned and shall be paic to Tender, Such
proceeds shall be applied by Lender o the sums secured by the Security Iz strument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except affer notice to Leier and
with Lender's prior written conscat, either partition or subdivide the Property or consent/te!

(i} the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
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other casualty or in the case of a taking by condemnation or eminent domaim;

(ii) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

(iii} termination of professional management and assumption of sel{-management
of the Owners Association; or

{iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unaceeptable to Lender.

F. Remedies. If Borrower does not pay condomintum dues and assessments when
dic, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall‘become additional debt of Borower secured by the Seeurity Instrument. Unless
Borrewr( ond Lender agree to other ferms of payment, these amounts shall bear interest
from ineGniv, of disbursement at the Note rats and shall be payable, with interest, upon
notice from Lesder to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Coadominium Rider. '

Gt < o

- BQRROWER - @‘TEURL—JOHNSTQN

SEeNZNNe

- PORROWER - JOSEJPENA
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EXHIBIT A

PARCEL 1: UNIT 3B TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN HEADLEY SCHOOL CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCLMENT NO. 86250996, AS AMENDED, IN THE NORTHWEST 1/4 OF SECTION 32,
TOWNSHIP 40 NGR3., RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGIS.

PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. P-9, A LIMITED
COMMON ELEMENT, AS SET FGRTA AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND
SURVEY ATTACHED THERETO, IN CLOK COUNTY, ILLINOIS,

Property address: 2107 North Magolia Avenue, Unit 3B, Chicago, IL 60414
Tax Number: 14-32-127-033-1010



