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LOAN # 2000127055
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MORTGAGE

[MiT0n0312.20001270865 |
MERG FUONE #: 1.688-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined i1 Settions 3, 11, 13,

18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided L 3nchian 16,

{A) "Security Instrument” means this document, which is dated Aprif 24, 2620, trgelner with alt

Ridars to this doecument,

{B) "Borrower" is LEE MUENCH AND GAILY MUENCH, HUSBAND AND WIFE AS TENANTS BY THE ENTIRETY.

Borrower is the morigagar under this Security Instrument.
{C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
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MERS s organized and existing under the laws of Delaware, and has an address and telephane number of P.O. Box
2026, Flint, Mi 48501-2026, tel. (888) 679-MERS.
(D) “Lender”is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A..

Lender is a National Bank, organized and existing under the laws of
The United States of America. Lender's address is $700 W, Higgins Rd., Ste 300,
Rosemont, IL 60018

(E} "Note" mearis the promissory note signed by Borrower and dated April 24, 2020, The Note

states that Borrower ovies Lender THREE HUNDRED EIGHTY THOUSAND AND NO/MOD* ** ¢ # 245t akxannanas
LR R E RN N R T RN N e LA R R EREREREREREEEERE EETE R N R g g e gy Doﬂars(u‘s‘ $380,GGD‘00 )

plus interast. Borrowar has promised to pay this debt in regular Periodie Payments and o pay the debt in full not later

than May 1, 2050,

(F) "Property” means the prorerly that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan" means the debl evidriced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Serurity Instrument that are executed by Borrower. The following Riders are fo be

executed by Borrower [check box as appliczble);

(] Adiustable Rate Rider {.] Condaminium Rider O Second Home Rider
0O Balloon Rider ] Planned t20% Devalopment Rider [x] Other(s) [spacity]

[J 14 Family Rider (] Biweekly F avinznt Rider Fixed Interest Rate Rider
[J VA, Rider

(i “Applicable Law" means all confrolling applicable feacral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) a2 'vell as all applicable final, non-appealable judicial
opinions.

{J) “Community Association Dues, Fees, and Assessments” means a¥ dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium astoriation, homeowners association or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than a tansaciion originated by check, drafl, or
similar paper instrument, which is initiated through an electronic termina), telephonis isstrument, computer, or magnetic
tape so as to order, instruet, or authorize a financial institution to debit or credit an avsorét, Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers| wiated by telephone, wire
fransfers, and automated clearinghouse transfers.

{L) “Escrow iterns” means those items that are described in Section 3.

(M) “"Miscellaneous Proceeds” means any compensation, settlement, award of damages, or p.ocerds paid by any
third party (other than insurance proceeds paid under the coverages destribed in Section 5) for (iVdraiage fo, of
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iil) conveyanse in Heu
of condemnation; or {iv} misrepresentations of, or omissions as io, the value and/or candition of the Properv.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or dafault on, the Loan,
{0) "Periodic Payment” means the regularly scheduled amount due for (i} principat and interest under the Note, plus
{ii} any amounts under Section 3 of this Security Instrument,

{P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.$.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time {o time, or any additiona! or
successor legislation or regulation that governs the same subject matier. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage kaan” aven if the
Loan does not qualify as a “federally refated morigage loan” under RESFA.

Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whethar or not that parly
has assumed Borrower’s obligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Securily Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convay to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the suctessors and assigns of MERS, the following described property located
inthe County [Type of Recording Jurisdiction] of Cock
[Name of Recording Jurisdiction]
LOT FOUR (4} (EXCEPT THE WEST SEVENTY FOUR {74) FEET THEREOF) AND LOT FIVE (5} IN PARK RIDGE
HIGHLANDS, BEING A SUBDIVISION OF PART OF THE WEST HALR {12} OF THE NORTHWEST QUARTER {114}
OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT
OF SAID SUBDIVISION RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS AS
DOCUMENT NUMBER B112311.
APN#: 09-37.190.043-0000

which currently has the address of 1% Ferry Pkwy, Park Ridge,
{Street] [City]
lilincis BOGEB ('Property Adurass™
[Zip Code}

TOGETHER WITH all the impravements now orhere sfter erected onthe properly, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replatements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security-insisument as the *Property.” Borrower understands and
agrees that MERS holds only legal title to the inferests granted Ly Satrower in this Security Instrument, but, if necessary
to cemply with law or custom, MERS (as neminee for Lender ana Lerndar's successors and assigns) hes the right: to
exercise any or alf of those interests, including, but not fimited to, the righi b foreclose and sell the Propary: and o take
any action required of Lender including, but not limited to, releasing and ce2narcling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and cenvey the Property and that the Property is unencumbered, @vcent for encumbrances of record.
Borrower warrants and will defend generally the title fo the Property against all claims @i demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and non-uniferia. covenants with
fimited variations by jurisdiction to constitufe a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrowsr s%alf pay
when due the principal of, and interest on, the debl evidensed by the Note and any prepayment charges and late ~harges
due under the Note, Borrower shall alse pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, reasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a {ederal agency,
instrumentality, or entily; or (d} Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at such cther
location as may be designated by Lender in accerdance with the notice provisions in Section 15. Lender may return any

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3044 4/01
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficlent to bring the Loan current, without waiver of any rights hereunder or
prejudice to #s rights to refuss such payment or partial payments in the future, but Lender is not cbligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrowar makes
payment to bring the Loan current, If Borrower does not do so within 2 reasonable perisd of time, Lender shall either
apply such funds or return them to Borrower. if not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior i foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements securad by this Securiy Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in fhis Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) inferest due under the Note, {b) principal
due under the Nue: (¢) amounts due under Section 3. Such payments shall be applied ta each Periodic Payment in the
order in which it becuing due. Any remaining amounts shall be applied firstto late charges, second to any other amounts
due under this Securily instrument, and then to reduce the principal balance of the Note,

f Lender receives 2 pryment from Borrower for 2 delinquent Periodic Payment which includes 2 sufficient amount
to pay any late charge dus, ib¢-payment may be appiied to the definquent payment and the late charge. Iif more than
cne Periadic Payment is outstaiding, Lender may apply any paymenl received from Borrower to the repayment of the
Periodic Payments if, and to the Sxient that, sach payment can be paid in full, To the extent that any excess exists after
the payment is applied to the full payinent nf one or more Perlodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments sh2i be applied first to any prepayment charges and then as described inthe Note.

Any application of payments, insurance procseds, or Miscellaneous Proceeds to principal due under the Note shall
riot extend or postpone the due date, or change 112 amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall =y to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds™} to previse for payment of amounts due for: {a} taxes and assessmenis
and other items which can attain priority over this Sec ity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any, {¢) premiums for any and alf insurance reguired by Lender
under Section 5; and {d) Mortgage Insurance premiums, if anvur any sums payable by Borrower te Lender in lisu of
the payment of Mortgage Insurance premiums in accordance with Hie provisions of Section 10. These tems are called
"Escrow ftams,” At origination of at any time during the term of the Loz, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be eserowed by Borrower, and st'uh dues, fees and assessments shall be an
Escrow ltem. Borrower shalt promplly furnish to Lender all notices of anionnts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow fems unless Lender waives Borfower's ulfigation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funas for 2: iy or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pavairectly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has been waived Ly Lepder and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such fime period as Lesider aay require, Borrower's
obligation to make such payments and to provide receipls shall for ali purposes be deeme o be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement™ s usod in Section 9. if
Borrower is obiigated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails 1o pa . the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Botrowsr <hall then be
obligated under Secticn 9 fo repay to Lender any such amount, Lender ray revoke the waiver as to ary ur ol Escrow
{tems at any ime by a notice given in accordance with Section 15 and, upen such revocation, Borrower shanay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient fo permit Lender to apply the Funds at
the time specified under RESPA, and (b} not fo exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of gxpenditures of future
Escrow ltems of otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose depesits are insured by a federal agency, instrumentality, or entity
{inchuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless
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an agreementis made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Berrower and Lender can agree inwriting, however, that interest
shall be paid on the Funds. Lender shall give to Berrawer, without charge, an annual accounting of the Funds as required
by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in eserow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accardance with RESPA, but in no more than 12 menthly payments, If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shali pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in ne more than 12 monthly
payments.

Upon paymad in full of all sums secured by this Security Instrument, Lender shafl promptly refund fo Borrower any
Funds held by Lunder.

4. Charges; Lizns. Borrower shall pay all taxes, assessments, charges, fines, and impositions aitribtdable o the
Property which can a%iala priotity over this Securily Instrument, leasehold payments or ground rents on the Property,
if any, and Community Ascociation Dues, Fees, and Assessments, if any. Tothe extent that these flems are Escrow ltems,
Borrower shall pay them & tie manner provided in Section 3.

Borrower shall promptly disCharge any lien which has pricrity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment r#{ie obligation secured by the fien in a manner acceptable to Lender, but only 50 long
as Borrower is performing such agreeinent; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in teruer’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded: or {c} secures from the holder of the en an
agreement satisfactory to Lender subordinaing Fhe lien to this Security Instrument. If Lender determines that any part
of the Praperty is subjecl to a lien which can atair rriority over this Security Instrument, Lender may give Borrower a
nelice ldentifying the lien. Within 10 days of the dat o vhich that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sectiot 4.

Lender may require Borrower to pay a one-time charge far a real estate tax verification andlor reporting service used
by Lender in connection with this Loan,

3. Propenty Insurance, Bomower shall keep the improvemeiits now existing or hereafter erected on the Property
insured against Joss by fire, hazards included within the term "exierded coverage,” and any other hazards including,
but not fimited to, earthquakes and floods, for which Lender requires insusance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lendr ranuires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The kisurancs carrier providing the insurance shall
be chosen by Borrower subject fo Lender's right o disapprove Borrower's chiice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, =i {a) a one-time charge for flood
zone determination, certification and tracking services; or (b) 2 one-time charge ‘f fzod zone determination and
cerlification services and subsequent charges each time remappings or similar changes eosur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency In connection with the review of any fload zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuranre ~uverage, af
Lender's optien and Borrower's expense. Lender is under no obligation to purchase any particular typs o1 amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Barrowe's eriity in
the Property, or the contents of the Property, against any risk, hazard or fiability and might provide greater orlasser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance toverage 50 obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right fo
disapprove such policies, shall intlude a standard mortgage clause, and shall name Lender as morigagee andior as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lander as mortgagee andlor as an additional loss payee,

inthe event of loss, Borrower shall give prompt notice to the insurance camier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance
proceads, whether or not the underlying insurance was requirad by Lender, shall be applied to restoration or repair of
the Properly, if the restoration or repair is economically feasible and Lender's security is not lessened, During stch repair
and restoration pericd, Lender shall have the right to hold such insurance proceeds until Lender has had an upportunify
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may dishurse proceeds ‘or the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any irderest or
earnings on sunii procesds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance pioceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lende!'s zacurity wauld be lessened, the insurance proceeds shall be applied to the sums secured by this
Securily Instrument, wiiiher of not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the ordel provided for in Section 2,

If Borrower abandons the Froperty, Lender may file, negotiate and setile any avallable insurance claim and related
matters. |f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may ragotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires tne Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid inder the Note or this
Security Instrument, and {b) any other of Beirovrer's rights (other than the right to any refund of unearned pramiums
paid by Borrower) under all insurance polizies savering the Property, insofar as such rights are applicable {o the
coverage of the Property. Lender may use the insurance proceeds either to repair or resters the Property or {o pay
amounts unpaid under the Note or this Security Insimrasit, whether or not then due.

6. Occupancy. Borrower shall occupy, establist, and use the Property as Borrower's princlpal residance within
60 days after the execution of this Security Instrument and s/iall vontinua to occcupy the Properly as Borrower's pringipal
residence for at least one year after the date of occupancy, imlecs Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Properiy: lasnections, Borrower shall not destroy, damage or
impair the Properly, allow the Property to deleriorate or commit waste cn tha Property, Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Property in order to prevent the Fronerty from deteriorating or decreasing in value
due {o its condition. Unless it is determined pursuant to Section 5 that repair or tesiaration is not economically feasible,
Borrower shall promplly repair the Property if damaged to avoid further de erioiation or damage. If insurance or
condemnation proceeds are paid in cannection with damage to, of the taking of, the Prarei®y, Borrower shall be responsivle
for repalring or restoring the Property only if Lender has released proceeds for such purpozes. Lander may disburse proceeds
for the repairs and restoration in a single payment of in a series of progress payments as 7z work is completed. If the
insurance or condemnation proceeds are not sufficient to repair of restore the Property, Borrower is 1w relieved of Bomower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspecticns of the Property. If it ha's reasonable cause,
Lender may inspect the interior of the improverents on the Property, Lender shall give Borrower nuiics atthe time of
or prior to such an intertor inspection specifying such reasonable cause.

8. Borrower's Loan Appiication. Borrower shalf be in default if, during the Loan application process, Borower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave roaisrially
false, misleading, or inaccurate information or statements to Lender (or falted to provide Lender with material information}
in connection with the Loan. Material representations include, but are not fimited to, representations concerning
Borrower's cocupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b}) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or righls under this Security Instrument {such as 3
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a fien which may attain priority
over this Security Instrument or fo enforce laws or regulations), or (¢} Borrower has ebandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights undar
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this Security Instrument, Including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited fo: {8} paying any sums secured by a lien which kas priority
over this Securlly Instrument; (b) appearing in cour; and (¢} paying reasonable attorneys’ fees to profect its interest in
the Property andfer rights under this Security Instrument, including its secured position In a bankruptey proceeding.
Securing the Prapetty includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Athough Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no {iability for not taking
any or alf actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sesured by this
Securily Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shal be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this SeCurily Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender theiensehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express wrritten consent of Lender, alter or amend the ground lease. If Borrower acquires fes fitle to the
Property, the leasehici! 2,17t the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to 1nzintain the Mortgage Insurance in effect. If, for any reason, the Morlgzge Insurance
coverage required by Lender cerioss to be avallable from the mortgage insurer that previcusly provided such insurance
and Borrower was required to make Searately designated payments toward the premiums for Murlgage Insurance,
Borrower shall pay the premiums requiied 1o obtain coverage substantially squivalent to the Merigage Insurance
previously in effect, at a cost substantially ~quivalent to the cost to Borrower of the Mortgage Insurance previcusly in
effect, from an alternate mortgage insurer setacted by Lender. if substantially equivalent Mortgage Insurance coverage
i not available, Borrower shall continue 1o pay te Lander the amount of the separately designated payments that were due
whenthe insurance coverage ceased tobe in effect. erndsrwill accept, use and retain these payments as a nonefundable
loss reserve in lieu of Mortgage Insurance, Such lossreserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamnings on such foss
reserve, Lender can no longer require loss reserve payments ¥ Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected 1y Lender again becomes available, is obtained, and
Lender requires separafely designated payments toward the pramitms for Mortgage Insurance, If Lender required
Mortgage Insurance as a condition of making the Loan and Botrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower Chell nay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, unti-Lender's requirement for Mortgage
Insurance ends In accordance with any written agreement between Borrower 2.3d Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Brimwer's chligation 1 pay interest
at the rale provided in the Note.

Mortgage Instrance reimburses Lender {or any entity that purchases the Note) Torccitzin losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party fo the Mortgage Insuranie,

Mortgage insurers evaluate their total risk on all such insurance in force from time to tne, 2nd may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemeils a2 on terme and
conditions that are satisfactory to the mortgage insurer and the other parly (or parties) to these agrrerents, These
agreements may require the morigage insurer fo make payments using any source of funds that the martyaae insurer
may have available {which may include funds obtained from Mortgage insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any relnsurar, any othe: eidty, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charatlerized
as} a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modilying the mertgage insurer’s
risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the insurer's riskin exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
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recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are heraby assigned to and
shal be paid to Lender.

it the Property is damaged, such Miscellaneous Proceeds shafl be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity te inspect such Froperty
to ensure the work has been completed fo Lender's safisfaction, provided that such inspection shali be undertaken promptiy.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lendr shalt not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair 's not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sum= secured by this Security Instrument, whether of not then due, with the excess, if any, paid to Borrower.
Such Miscallaneous Pronieds shall be applied in the order provided for in Section 2.

Inthe event of a torat taking, destruction, or foss in vaiue of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by the Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of a partial taking, Cestruction, or loss in value of the Properly in which the fair market vaiue ofthe Property
immediately before the partial ta'ig, destruction, o7 loss in value is equal to or greater than the amount of the sums
secured by this Securify Instrument irimudiately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by ‘ne Inlfowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss.in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in vahue. Any balance shall be paid to Borrower,

inthe eventof a partiaitaking, destruction, or losa ir value of the Property in which the fair market value of the Praperty
immediately before the partial taking, destruction, o1 loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, cr loss/in volue, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the cums secured by this Security Instrument whether or not
the sums are then due.

ifthe Property is abandened by Borrower, or if, after notice by Lenderto Borrower that the Opposing Party {as defined
in the next sentence) cffers to make an award to settle a claim for daimegex, Borrower fails to respond to Lender within
30 days after the cate the notice is given, Lender is authotized to collect ard =pply the Miscellaneous Proceads either
to restoration or repair of the Properly or to the sums secured by this Security fastrument, whether or net then due.
*Opposing Party” means the third party that owes Borrower Miscellaneous Proceads or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Bomower shall be in default if any action or proceeding, whether civil or criminal, is heran that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's inferest vt Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occuried, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judament, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or right’: uncer this Securily
Instrument, The proceeds of any award or claim for damages that are attributable to the impairment i t 2river’s interest
in the Properly are hereby assigned and shall be paid to Lender.

Ali Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied n toe order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extansion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not cperate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shalf not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse {o extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right of remedy including, without limitation, Lender's acceplance of payments from third
persons, entities or Successors in Interest of Borrower or in arnounts less than the amount then due, shall not be awaiver
of or preclude the exercise of any right or remedy.
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13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and Hability shall be jeint and several. Howaver, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer’): (a} Is ce-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument, (b} is not personally
ohligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any ether Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent,

Subject to the provistons of Section 18, any Successor in Inferest of Borrower who assumes Borrower's ohligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees o such release in writing. The covenants and agreements of this Security
Instrument sha!' vind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Chasres. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of pruiocting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys feas, property Inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securitytistument to charge a specific fee to Borrower shell not be construed as a prohibition on the
charging of such fee. Lenderinay not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to a fawich sets maximum foan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to e collected in connection with the Loan exceed the permitted limits, then; {a}
any such loan charge shall be reduceu by the amaunt necessary to reduce the charge to the permitted limit: and {b)
any sums afready collected from Borrower vinich exceeded permitted limits will be refunded fo Borrower, Lender rnay
choose to make this refund by reducing the princinal owed under the Note or by making a direct payment to Borrower,
If & refund reduces principal, the reduction wil be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided foriider the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a walver of any right of action Botrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in sonnaction with this Security Instrument must be in writing.,
Any notice to Borrower in connection with this Security Instrurae(# shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrcwsr'z notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Apricible Law expressly requires otherwize, The
notice address shall be the Property Address unless Borrower has des.gratad a substitute notice address by nctice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of address: If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shalt anly report a change of address through that specified
procedure. There may be only one designated notice address under this Security fistrument at any one fime. Any
notice to Lender shall be given by delivering & or by malfing it by first class mail to Lendsi*» oddress stated herein uniess
Lender has designated another address by notice to Borrower, Any notice in connection ¢ith this Security instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any nistice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will sutisfv the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall b guve:ned by federal
faw and the law of the jurisdiction in which the Property is located. All rights and obligations contained i ¥ils Security
Instrument are subject to any requirements and imitations of Applicable Law. Applicable Law might explicitly or imnlicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. in the event that any provision or clause of this Security Instrument or the Nole conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument; (a)} words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c} the word "may” gives sole discretion without any obligation to take any action.

17, Borrower’s Copy. Botrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interasts
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date io a purchaser.

if all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not a patural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The hofice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior fo the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without fusther notice of derand
on Borrower.

19, Borrower’s Right to Reinstate After Acceleration, if Borrower meets cerlain conditions, Borrower shall have
the right to have caforcement of this Security Instrument discontinued at any time prior to the earfiest of: {a) five days
before sale of the Property purstiant to Section 22 of this Security Instrument: (b} such cther period as Applicable Law
might specify for tha‘esmination of Borrower's right to reinstate; or (c) entry of a judgmenit enforcing this Security
Instrument, Those cordlitiune are that Borrower: {2) pays Lender all sums which then would be due under this Security
Instrument and the Note a2 i'an acceleration had occurred; (b} cures any default of any other cavenants or agreements;
(¢) pays all expenses incurred i enforcing this Security Instrument, including, but not Emited to, reasonable attorneys'
fees, properly inspection and valiation fees, and cther fees incurred for the purpose of profecting Lender's interest in
the Property and rights under this Sesurity Instrument; and (d) takes such action as Lender may reasenably require to
assure that Lender’s interest in the Propery and rights under this Security Instrument, and Borrower's obligation o pay
the sums secured by this Security Instrumen?, shiall continue unchanged unless as ctherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {a) cash; (b) money order. £.) certified check, bank check, treasurer's check or cashier's theck,
provided any such check is drawn upon an institutinn whose deposits are insured by a federal agency, instrumentality
or entity; or (d} Electronic Funds Transfer. Upon reinstitement by Borrower, this Security Instrument and obligations
seclred hereby shall remain fully effective as if na accelersion had occurred. However, this right fo reinstate shali not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gripvance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mora tirien without prior notica to Borrower, A sale might
result in a change in the entity (known as the “Loan Servicer") that cuilers Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan servicirg abligations under the Note, this Seaurity
Instrument, and Applicable Law. There also might be one or more changes of th=- oan Servicer unrelated to 3 sale of
the Note, if there is a change of the Loan Servicer, Borrower will be given writt »n nutise of the change which will state
the name and address of the new Loan Servicer, the address to which paymer.iz-should be made and any oiher
information RESPA requires in connaction with a notice of transfer of servicing, If the Nete Jz-srld and thereafter the Loan
Is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan sen sinp obfigations fo Borrowar
will remain with the Loan Servicer or be transferred fo a successor Loan Sernvicer and are nci-assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrowar nor Lender may commence, join, or be jeined io any judicial action (as either an it dividual itigant
or the member of a class) that arises from the other party’s actions pursuant te this Security Instrunwent or 2at afleges
that the other party has breached any provisien of, or any duty owed by reason of, this Security Instrurer?, until such
Borrower or Lender has nctified the other party (with such notice given in compliance with the requiremant’s of Section
15} of such alleged breach and afforded the other parly hereto a reasonable period after the giving of such etice to
teke corrective action. If Applicable Law provides a fime period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure givento Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shafl be deemed to satisfy the notice and cpportunity to take corrective action pravisions of this Section
20,

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive malerials; {(b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remediaf action, of removal action, as defined in Environmental
Law, and (d) an "Environmental Cendition” means a condition that can cause, contribute to, or etherwise lrigger an
Envirenmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aflow anyone else
to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b} which creates an
Environmental Conditien, or (¢) which, dus to the presence, use, or release of a Hazardous Substancs, creates a
condition that adversely affects the value of the Property. The preceding twa sentences shali not apply to the presence,
use, or storage on the Propery of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {inciuding, but not fimited o, hazardous
substances in Srnsumer products).

Borrower sha!! promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmedtal.ar regulatory agency or private party invelving the Property and any Hazardous Substance or
Environmental Law of uvkich Borrower has aclual knowledge, (b) any Environmental Condition, incluging bt not limited
to, any spifling, leaking. recharge, telease or threat of releass of any Hazardous Substance, and (c) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notified Uy any governmental or regulatory authority, or any private party, that any removal or
other remeadiation of any Hazardons Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordziics with Environmental Law, Nothing herein shall create any obiigation on Lender
for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrowur and Lender further covenant and agree as follows:

22. Acceleralion; Remedies. Lender shall g e notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securi:vinstrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise), The naiice shall specify: (a) the default; (b) the action required to
cure the default; () a date, not less than 30 days from the Gate the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on.or bafore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, ‘oreclosure by judicial proceeding and sale of the
Property, The notice shall further inform Borrower of the right t< reinstate after acceleration and the righttoassert
in the foreclosure proceeding the non-existence of a default or unv cther defense of Borrower to acceleration
and foreclosure, If the defaultis not cured on or before the date specifizd in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Secuiity Instrument without further demand and
tay foreclose this Security Instrument by judicial proceeding. Lender shll be antitled to collect all expenses
Incurred in pursuing the remedies provided in this Section 22, including, but 0% fimited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lejides ehall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fe for releasing this Security
instrument, but anly if the fee is paid to a third party for services rendered and the charging of v fee is permitied under
Applicable Law,

24. Waiver of Homestead. In atcordance with flinnis law, the Borrower hereby releases and waives 44 rishis under
and by virtue of the Hinois homestead exemption faws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidénce of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Binover's
expense 10 protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on #s cwn.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it.

A /ﬁtb{ O34/ 02sean

[ —.

LEE'MUENGH DATE
/:; t"ﬂéi ¢ W (j'f;/ Zﬁl / UL (Seal)
GAILY MUENCH o ! DATE

State of % e
County of )

¥ . ” ’j
This instrument was acknowledged before me on /Il dd] / w”z (:7[} ;1‘)&:&-_0 {date) by LEE
MUENCH AND GAILY MUENCH (nains'o personis), ¢ 7 S

{Seal)

E OFFICIAL SEAL
~ KEVIN J GUSTAFSON
7 VT 2 NOTARY PUBLIC, STATE OF ILLINOIS
4 B— Ly £ My Commission Expires 11/28/2020
T - A A AR AR

Sigﬂauy’e ofNotary Public /

Lender: Wintrust Mertgage, A Division of Barrington Bank and Trust Cr.. NLA.
NMLS 1D: 448042

Loan Originator: Robert G Migasi

NMLS 10: 188344
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 24th day of April, 2020 and Is incorporated
into and shall be deemed to amend and supplement the Mortgage {lhe *Secusity Instrument’} of the same date given by
the undersigned {the "Bomower"} to secure Borrower's Note 1o Wintrust Mortgage, A Division of Barrington Bank
and Trust Co,, N.A,

{the "Lender") o"ihe same date and covering the Property described in the Security Instrument and located at;

12 Berry Phwy
Park Ridge, IL 65062

Fixed Interest Rate'Rider COVENANT. In addition to the covenarts and agreements mada in the Security
Instrument, Borrower ang Lendss further covenant and agree that DEFINITION{ E ) of the Security Instrument is
deteted and replaced by the folicving:

( E ). "Note" means the prouiissory note signed by Borrower and dated  April 24, 2020,
The Note states that Borrower owes Leruer, THREE HUNDRED EIGHTY THOUSAND AND NOMOD* *# * * ¢ 2+ ¢

LA RERARE S EEEEREEEEENEEIEEN S *'tﬁl‘lfl‘***l#Rlnti‘it**#{t*tni*tﬂ#****ktnitutti***\t

Dollars {U.5, $380,000.00 } plus iste/est at the rate of 3.125 %. Borrower has promised to pay
this debt in regular Periodic Payments and to fay..hv debt in full not fater than May 1, 2050.

BY SIGNING BELOW, Borrower accepts and agrees to the tefims and covenants contained in this Fixed Interest Rate

T

B(’! { ZL{/ 2010 (5

LEE MUENCH ) DATE
/
Qﬂ”fag\ ‘7/]/}/1/\ Q" __‘: ’f/i 21,7 / Lot {Seal}
GAILY MUENCH., 7 DATE

{i.~ Fixed Inferest Rate Rider
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