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When Recorded Return To:

The First National Bank Of Ottawa
701 La8alle St,

Cttawa, 1L 61350

Prepared by
The First Na‘ional Bank of Ottawa
701 LaSalle Stipit

Ottawa, IL 61250
—_—— {Space Above This Line For Recording Data]
Parcel ID: Containedin fagal Loan No: 2162600060

Case No: 2162600060 MORTQAGE

DEFTNITIONS

Words used in multiple scctions of this documen: are defined below and other words are defined in Sections 3,
11,13, 18, 20 and 21. Cerlain rules regarding the usag® of words used in this document are also provided in
Section 16.

(A} "Security Instrument™ means this document, whiciiedated May 8, 2020

together with all Riders to this document.

(B) "Borrower'is

RICHARD EBER AND MARGARET EBER, HUSBAND AND WIFE, A5 TENANTS BY THE ENTIRETY.

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is The First National Bank Of Ottawa

Lenderis a Corporation
organized and existing under the laws of United States of America
Lender's address is 701 LaSalle St.
Ottawa, I 61350
Lender is the mortgagee under this Security [nstrument,
(D) "Note" means the promissory note signed by Borrower and dated May 8, 2020
The Note states that Borrower owes Lender
Four Hundred NinetySix Thousand DOLLARS and Zero CENTS

Dollars (.S, § 496,000.00 ) plus inferest at the rate of 3.500 %.
Borrower has promiscd to pay this debt in regular Petiodic Payments and o pay the debt in full not later than
June 1, 2050

(E) "Property" means the property that is described below under the heading "Transfer of Righls in the
Property,”
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(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under (his Security Instrument, plus interest,

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 10 be exccuted by Borrower [check box as applicable]:

Adjustable Rate Rider Condominiuth Rider __] Second Home Rider
Balloon Rider Plarined Unit Deveiopment Rider || 1-4 Family Rider
) Biweekly Payment Rider [ | V.A. Rider

[ [ Othex(s) [specify]

(H) “Adpiicable Law" means all controlling applicable federal, state and local siatutes, regulations,
ordinances ad administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealab's jirdicial opinions.

(1) "Communi’y J\ssociation Dues, Fees, and Assessments” mearis al) dues, fees, assessments and other
charges that are imrosed on Barrower or the Property by a condominium associafion, homeowners association
or similar ofganization -

(J} "Electronic Funds Trapsfer” means any transfer of funds, other than a transaction originated by check,
dralt. of similar paper mstrument, which is initiated through an electronic terminal, telephonic instrument,
computet, or magnetic tape so-as.(o. order, instruct, or authorize a financial institutioni to debit or credit an
account.  Such term includes, but is ot limited lo, point-of-sale fransfers, automated teller machine
transactions, transfess initialed by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escraw Items" means those items thel ~xe described in Section 3.

(L) "Miscellaneous Proceeds" means any covirensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds peid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (i) condemnatitn or other taking of all or any part of the Property; (iii)
conveyance in liew of condemnation; or {iv) misreprrsenlations of, or omissions as to, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecling Leidér ngainst the nonpayment of, or default on, the
Loan.

(N} "Periodic Payment" means the regularly scheduled amount Zie for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (17 11S.C. §2601 el seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they migai b amended from fime to time,
or any additionat or successor legislation or regulation that governs the same Subjvel matter. As used in this
Security Instrument, "RESPA" refers to all requircments and restrictions that are ‘mposed in regard to a
“federally related mortgage loan” even il the Loan does not qualify as a "federally-relatad mortgage ioan”
under RESPA.

(P) "Successor in Interest of Barrower" means any party that has laken title to the Property, wlhether or not
that party has assumed Botrower's obligations under the Note and/or this Secuirity Instrument.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -
FORM 3014 1/01 ) RN Vs
Laser Forms Inc. #FNMA3014 5/42 Pege 2 0f 13 Initials: L‘j £ /’r, -



2015557010 Page: 4 of 14

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument seeures to Lenders (i) the repaymenl of the Loan, and all rerewals, extensions and
modifications of the Note; and {ii) the performance of Borrower's covenants and agrecrients under this
Securily Instrument and the Note. For this purpose, Borrower does hereby martgage, grant and convey {o
Lender and Lender's successors and assigns the following described property located in the
County of Cook

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
THE WEST 26 FEET OF LOT 96 AND LOTS 97, 98, AND 99 IN FRANK DELUGACH'S BEVERLY
HIGHLANDS, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST

114 OF SECTION 16, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

PARGEL NUBER'S

24-16-210-024-u%00, 24-16-210-025-0000, 24-16-210-026-0000 AND 24-16-210-045-0000

which currently has the address of 4830 W 105th Place
[Street]
Oak Lawn +[linois 60452 ("Property Address™):
[City] [Fip Code)

TOGETHER WITH all the improvements now or hereuliirerected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. » AlL replacements and additions shall also
he tovered by this Security Instrument. Al} of the foregoing is.re‘zited to in this Secusity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estais hereby conveyed and has the
right 1o mortgage, grant and convey the Property and that the Property “is<unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title'to the Property against all
claims and demands, subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ard don-uniform
covenanis with limited variations by jurisdiction to constitule a uniform security instrumient sorering real
property.

ILLINQIS - Bingle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT "
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UNIFORM COVENANTS. Borrower and Lender covenan( and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security [nstrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
[nstrament is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or move of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢ ceitilied check, hank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instrumetitality, or
entity; ar (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the focation designated in the Note or at such
othet lozatien as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return szy payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current” bender may accept any payment or partial payment insufficient to bring the Loan current,
withoul waiver oi ay rights hereunder or prejudice Lo its rights to reluse such payment or partial payments in
the future, but'Leideris not abligated to apply such payments at the time such payments are accepted. 1f each
Petiodic Payment 13- anplied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold sich unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do go/wWithin a reasonable period ol time, Lender shall either apply such funds or relum
them to Borrower, If not applied earlier, such funds will be applied to the outstanding principal balance under
the Nole immediately prior to toieclosure. No offset or claim which Borrower might liave now or in the
future against Lender shall relieve orrewer from making paynments due under the Note and this Security
Instrument o performing the covenaniz.and-agreements sccured by this Security Instrument,

2. Application of Payments or Procesds.. Excepl as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applizdin the following order of priority: {a) interest duz utider the
Nole; (b} principal due under the Note; (¢} aticunts due under Section 3. Such payments shall be appliad ta
each Periodic Payment in the order in which it becime Mlue. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under-thie Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower [or a delicadert Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied 20the delinquent paymient and the late charge,
tf more than one Perfodic Payment is outstanding, Lender may ippiy any payment received from Borrower Lo
the repayment of the Periodic Payments if, and 1o the extent that, each pdayment can be paid. in fuil. To the
extent that any excess exisls after the paymen( is applied to the Ml pavment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary rlenayments shall be applied first (g
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procéed< tn orincipal due under the
Nole shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Htems. Borrower shall pay to Lender on the day Perindit Tayments are due under
the Note, until the Note is paid in full, a sum (the "Funds") 10 provide for paymeni of 4mounts due for: (a)
taxes and assessments and other items which can attain priority over this Security [nsun=iedd as a lien or
encumbrance on the Property; (b) leasehold paymenls or ground rents on (he Property, if aiy: () premiums
for any and all insurance required by Lender under Section 3; and (d) Mortgage lnsurance presijams, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance pleiums in
accordance with the provisions of Section 10. These flems are called "Escrow Items." At origination or at
any time during Lhe term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Ifem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Eiscrow [tems unless Lender waives Borrower's obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borrower's obligation lo pay to Lender Funds for any ot all
Escrow [tems at any time. Any such waiver may only be in writing. In the évent of such waiver, Borrower
shafl pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires. shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and to
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Bartroveer is obligated 1o pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails {o pay the amount due for an Escrow liem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the walver as to any or ail Escrow
ltems at any {ime by a notice given in accordanice with Section 15 and, upon such revecation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sullicient to permit Lender 1o apply thie
Funds at the time specified under RESPA, and (b} nol 1o exceed the maximam amount a lericler can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in aceordance with Applicable Law.

The Funds shall be held in an institution whase deposits are insured by a federal agency, insteumentality,
or entity’ (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank ~Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under
RESPA. Ledder shall not charge Borrower for holding and applying the unds, annually analyzing the escrow
account, or verilying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lendsr o make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to-be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. (Berrower and Lender can agree in writing, however, thal intcrest shall be paid on the
Funds. Lender shall gi»o"to Rarrower, without charge, an annual accounting of the Funds as required by
RESPA,

IF there s a surplus of Funde/neld in cscrow, as defined under RESPA, Lender shall account o Borrower
for the excess funds in accordance with RESPA. 1( there is a shorlage of Funds held in escrow, as defined
under RESPA, Lender shall notify Barmeeer as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shoitage~in accordance with RESPA, but in no more than 12 monthiy
payments. [f there is a deficiency of Funds/nzid in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrow:r shall pay (o Lender the amount necessary lo make up the
deliciency in accordance with RESPA, but in no more thas 12 monthly payments,

Upan payment in full ol all sums secured by tiia Securily [nstrument, Lender shall promptly refund {o
Barrower any ['unds held by Lender,

4. Charges; Liens. Borrower shail pay all taxes, assézedients, charges, fines, and impositions altributable
to the Property which can atiain priority over this Seeurity Instrarient, leasehold payments or ground rents on
the Property, if any, and Community- Association Dues, Fees, ‘ard Assessments, if any. To the extent that
these items are Escrow ltems, Borrower shall pay them in the maniier prayiced in Section 3,

Borrower shall promptly discharge any lien which has priority. overthis Security Instrument unless
Borrower: (a) agrecs in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) confes's.the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's #pinion operate to prevent the
enforcement of the fien while those proceedings arc pending, bul only until such procecdings are concluded; or
(c} secures [rom the holder of the lien an agreement satisfaclory to Lender subcecinating the lien to this
Security tnstrument, If Lender determings that any part of the Property Is subject to a (1er which can atlain
priority over this Security Instrument, Lender may give Borrower a notice identifying the’136n.. Wilhin 10
days of the date on which that nolice is given, Borrower shall satisfy the lien or take one_sr more of the
actions sel forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/on rerorting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaficr erected on the
Propetty insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during, the term of the Loan.
The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may require Borrower
Lo pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certificalion
and tracking services; or {b) a one-time charge for flood zone determination and certification services and
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subsequent charges each time remappings of similar changes occur which reasonably might affect such
determination or cettification. Baorrower shall also be responsibie for the payment of any fees imposed by the
Federal Emergency Managemeni Agency in conneclion with the review of any flood zone determination
resuiting [rom an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obfain insurance coverage,
at Lender's option and Botrower's expense. Lender is under na obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property. against any risk, hazard or liability and
might provide greater or lusser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Seetion 5 shall hecome additional debt of
Bortower secured by this Security Instrument, These amounts shall bear interest al the Note rate from the date
of disbursenent and shall be payable, with such interest, upon natice from Lender to Boirower requesting
payment.

All insurarice policics required by Lender and renewals of such policies shall be subifect to Lender's right
to disapprove suzn policies, shall irnclude a standasd mortgage clause, and shall name Lender as mortgagee
and/or as an addiigrai loss payee. Lender shalt have the right to hold the policies and renewal certificates. If
Lender requires, Boirov'er.shall promptly give to Lender all receipts of paid premiums and renewal notices, If
Borrower oblains any forni of insurance coverage, not otherwise required by Lender, for damaps to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additioral loss payee.

In the everit of loss, Borrower/shall give prompt notice to the insurance carriet and Lender. Lender may
make proof of loss il nol made promptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether-or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Prarocty, if the restoration or repair is economically feasible and
Lender's secirity is not lessened. During such »épair and restoration period, Lender shall have the right to
hald such insurance proceeds until Lender has nzd an opportunity 1o inspect such Property Lo ensure the work
has been compleled to Lenders satisfaction, provided thal such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs amd restorstion in a single payment ot in a series of progress .
payments as the work is completed. Unless an agreemeit-is made in writing or Applicable Law requires
interest to be paid on such insurance procecds, Lender shitliies be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or othei- third parties, retained by Berrower shall noi be
paid oul of the insurance proceeds and shall be the sole abligatich ¢f Borrower. If the restoration or repair is
not ecahomically (easible or Lender's security would be lessened; the inzurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then (lue, ‘with the excess, if any, paid to
Barrower, Such insurance proceeds shall be applied in the order provided 1or4n-Seclion 2.

If Botrower abandons the Property, Lender may file, negoliate and setile any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice fron’ Lerider that the insurance
carrier has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin. when the notice is given. In either event, or if Lender acquires the Properi: under Section 22 or
otherwise, Borrower hereby assigns (0 Lender (a) Barrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (4) any ethénof Borrower's
f1ghts (other than the right to any refund of unearned premiums paid by Borrower) under all idsvrance policies
covering the Property, insofar as such rights are applicable to the coverage of the Properly. Lenser may use
the insurance proceeds either to repair or restore the Properly or to pay amounts unpaid under the Noie or this
Security [nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
wilhin 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Barrower's principal residence for at least one year after the date of ocecupancy, unless Lender othérwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's controi.

7. Preservation, Maintenance and Protection of the Property; Inspections.  Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due ta its condition. Uniess il is determined pursuant to
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Section 5 that repair or restorafion is not econemically feasible, Borrower shail promptly repair the Praperty if
damaged to avoid Rurther deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Propertly, Borrower shall be responsible lor repairing or
restoting the Properly only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and resloration ia a single payment or in a series of progress payments as the work is
completed. [f the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Botrower's obligation for the completion ol such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. (it has reasonahle
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specilying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent zave materially false, misleading, or inaccurate information or statements lo Lender (or failed to
provide Lender with malerial information) in connection with the Loan. Material representations include, but
are not firaitzd to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residerce.

9. Protecusz rO Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perieim. the covenants and agreements contained in this Security Insfrument, {b} there is a
legal proceeding that piight significantly affect Lender's interest in the Property -and/or fights under this
Security Instrument (suoxas a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien whic!i mav. atlain priority over this Securily Instrument or to enforce laws or
regulations), or (¢) Borrower 0% abandoned the Properiy, then Lender may do and pay for whatever is
reasonable or appropriate to protect Zendar's interest in the Property and rights under this Security Instrument,
including protecting andior assessing.the-value of the Property, and securing and/or repairing the Property.
Lender's actions can include, but arc nct Fmited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearine i <ourt; and (¢) paying reasonable attorneys' fzes to protect its
interest in the Property and/or rights under fais Security Instrument, including its secured position in a
bankruptey proceeding. Securing the Property inciudes, but is not limited to, entering the Property to makc
repairs, change locks, replace or hoard up doors and windows, drain witer [rom pipes, eliminate building or
other code violations or dangerous conditions, and Have rijlities turned on or off, Although Lender may take
action under-this Section 9, Lender doés not have to do s¢_ard is not under any duty or obligation to do so, It
is agreed that Lender incurs no liability for not taking any or &l acvions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shal? bicome additional debt of Borrower secured
by this Securily Instrument. These amounts shall bear interest at'the Nota rate [rom the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borlowei requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with.all the provisions of the lease. [f
Borrower acquires fee title to the Property, the leasehald and the fee title shall nat merge unless Lender agrees
1o the merger in widting,

10. Morigage Insurance, [f Lender required Morlgage Tnsurance as a conditicn of making the Toan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effag. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer thal
previously provided such insurance and Borrower was required to make separalely Jesignaied payments
toward the premiums for Moftgage Insurance, Borrower shall pay the premiums required to obiain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage [nsurance previously in effect, from an alternate martgage insurei selected
by Lender. If substantially equivalent Mortgage Insurance coverage is net available, Borrower shall“continuze
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accepl, use and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance, Such loss rescrve shall be non-refundable, notwithsianding the fact that the Loan
is ultimately paid in full, and Lender shall not be tequired to pay Borrower any interest or garnings on such
loss reserve. Lender can no longer require loss reserve payments if Morlgage I[nsurance coverage (in the
amount and for the period that Lender requires) provided by an insurer sclected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morlgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance, Borrower shall
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pay the premiums required to mairtain Morlgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lendet's requirement for Mortgage [nsurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination js required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the fale provided in ihe Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Barrower is not a party to Lhe Mortgage Insurance.

Mortgage insurers evaluate their total risic an all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other parly {or parties) to these
agreemenls. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may inciude funds obtained from Morlgage Insurance
premiums).

As airesult of these agreements, Lender, any purchaser of the Note; another insurer, any reinsurer, any
other entity.ar any affiliate of any of the feregoing, may receive {directly or indirectly) amounts that derive
from (or mizghi e characterized as) a portion of Borrower's payments for Morlgage Insurance, in exchange for
sharing or mudifying the morigage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lends: *akes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangetasntia often termed “capiive reinsurance,” Further:

(a) Any such agreerients will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any othercrms of the Leoan. Such agreements will not increase the amount Borrower will
gwe for Mortgage Insurance,an:] they will not entitle Borrower to any refund.

(b) Any such agreements wil not affect the rights Borrower has - if any - with respect to the
Mortgage Insurince under the Horieovners Protection Act of 1998 or any othier law. These rights may
include the right to receive certair-disclosures, to request and obtain cancellation of the Mortgage
[nsurance, to have the Mortgage Insuvaricsterminated automatically, and/or to reccive a refund of any
Mortgage Insurance premiums that were unsaried at the time of such eancellation or termination.

11. Assignment of Miscellaneons Proceeits, Forfeiture. All Miscellaneous Proceeds are hercby assigned
tvo and shall be paid to Lender.

If the Properly is damaged, such Miscellaneous Rroseeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically (=e4ikle and Lender's security is nol lessened, During
such repair and restoration period, Lender shall have th=_ vipht (o hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to énsure-the work has been compléted to Lender's
salisfaction, provided that such inspection shall be undertaken plariptly. Lender may pay for the repairs and
restoration in a single disbursement ar in a series of progress pavinents.as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest ta b pait. on such Miscellaneous Proceeds,
Lender shall not be required 1o pay Borrower any interest or earnings on such-Miscellancous Proceeds. IT the
restoration or repalr is nol economically feasible or Lender's security wouldos lessened, the Miscelianeous
Praceeds shall be applied to the sums secured by this Security Instrument, wiicthér or not then duc, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be wpplied in the order provided for in
Section 2,

In the event of a lotal taking, destruciion, or loss in value of the Property, the Mircellineous Proceeds
shail be applied to the sums secured by this Security [nstrument, whether or not then duey At the excess, if
any, paid to Borrower,

In the evenl of a partial taking, destruction, or loss in value of the Property in which the faii rianiet value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or groaier than
the amount of the sums secured by this Security Instrument immedialely before the partial taking, desiruction,
or less in vaiue, unless Botrower and Lender otherwise agree in writing, the sums secured by this Security
Insirument shall be reduced by the amount of the Miscellancous Proceads multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the partial taking, destruction, ar loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Barrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destrugtion, or loss in value, unless Borrower and
Lender otherwise agree in writing. the Miscellaneous Proceeds shall be applied 1o the sums secured by this
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Sceurity Instriment whether or nat the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the Opposing
Partly {as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Misceilancous Proceeds either Lo restoration or repair of the Property ot to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Bortower shall be in default if any action or procceding, whether éivil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument, Borrower can cure such a default and, if acceleration
hias occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling 0t Jin Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's inteest in the Properly or rights under this Security Instrumenl. The proceeds of any award or claim
for damages thiat are attributable (o the impairment of Lender's interest in the Property are hereby assigned ahd
shall be paid tosnder, '

All Miscellancord Proceeds that are not applicd to restoration or repair of the Property shall be applied in
the order provided foe ip/3action 2.

12. Borrower Not Pelgased; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amerlization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in 'ntevest of Borrower shall not operale (o release the (iability of Borrower or any
Successors in Tnterest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse Lo extend time for payment or otherwise modify amortization of
the sums secured by this Security [nsiumeat by reason of any demand made by the original Borrower or any
Successors In [nterest o Borrower. Any fochsarance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of paymeénts from third persons, entities or Successors in Interest of
Borrewer or in amounts less than the amount the due, shall not be a waiver of or preciude the exercise of any
right or remedy,

13. Joint and Several Liability; Co-signers; Suscessors and Assigns Bound, Borrower covenants and
agrées (hat Bofrower's obligations and liability shall he'isint and several. However, any Borrower who
co-signs this Security Inslrument but dees not execule the Nede4a "co-signer”): (a) is co-signing this Security
[nstrument only to mortgage, grant and convey lhe co-signer's inerest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sims secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree 0 extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrumen, or'the Note without the co-signer's
consent,

Subject to the provisions ol Section 18, any Successor in Interest of Banwwer who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Mender, shall obtain all of
Borfower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrowet's obligations and lability under this Security Instrument unless Lender Yerees to such release in
wriling, The covenants and agreements of this Security Instrument shall bind (except as/provided in Section
20) and benelit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in ‘Coansction with
Borrowet's default, for the purpose of protecting Lender's interest in the Property and rights wsder this
Securily Instrument, including, but not limited to, attorneys' fees, property inspection and valuation¥ees. [n
regard to any other fees, the absence of cxpress authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly proliibited by this Seeusity Instrument or by Applicable Law.

IF'the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitied
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be
refunded 1o Borrower. Lender may choose to make this refund by reducing the principai owed under the Note
or by making a direct payment to Borrewer. f a refiiiid reduces principal, the reduction will be treated 25 a
pattial prepaynient without any prepaynient charge (whellier or not a prepayment charge is provided for under
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the Note). Borrower's .acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge,

I5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in wriling. Any notice to Borrower in connection with this Securily Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Barrower's notice
address if sent by other means. Notice to any ane Borrower shall constitute notice Lo all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designaled a substitute notice address by notice to Lender. Botrower shall promptly notify
Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. Thete may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing il by first class mail to Lender's address stated herein uniess Lender
has desigaated another address by notice to Borrower, Any notice in connection with this Security Instrument
shall not be fezmed to have beeh given to Lender until actually received by Lender. If any notice required by
this Sceurity [nsirument {s also required under Applicable Law, the Applicable Law requitement will satisfy
the corresponaii requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be governed
by federal law and the/aw of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subjcet to any requirements and limitations of Applicable Law,
Applicable Law might exriicitly or implicitly allow the parties to agree by contract or il might be silenl, but
such silence shall not be consiruzd.as a prohibition against agrecment by contract, In the event that any
provision or clause of this Sceurtty instrument or the Note conflicts with Applicable Law, such condlict shall
not affect other provisions of this Sccurity Instrument or the Note which can be glven eflect without the
conflicting provision.

As used in this Security Instrumeots 2} words of the masculine gender shall mean and include
corresponding neuter words or words of the feridine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "ny" gives sole discretion without any obligaticn 1o take any
action.

17. Borrower's Copy. Barrower shall be given enezapy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interas? iz Borrower. As used in this Section 18, "Interest
in the Properly" means any legal or beneficial interest in'the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract fo! Jeed, installment sales contract ar escrow
agreement, the intent of which is the transfer of title by Borrawer ala Juiure date to a purchaser,

[{all or any part of the Property or any Interest in the Property s sold-ar transferred (or if Botrower is not
a natural person and a beneficial interest in Borrower is sold or trans erred). without Lender's prior written
comsent, Lender may require immediate payment in full of all sums secarad by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of dcoieration. The notice shall
provide a period of not less than 30 days from the date the notice is given in uccordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. Tf Bariower [ails to pay these
sums prior to the expiration of this period, Lénder may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain condit une, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time grier to the
carliest of: (a) {ive days before sale of the Property pursuant to Section 22 of this Security Instrumerni: {h) such
other period as Applicable Law might specify for the termination of Borrower's ripht to reinstate; or (¢) entry
of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays lLender all
sums which then wouid be due under this Security Instrument and (he Note as if no acceleration had oocurred;
(b) cures any default of afty other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable altorneysyfees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Properly and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
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following forms, as sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
cheek or cashier's check, provided any such check is drawn upon an institution whase deposits are insured by
a federal agency, instrumentality or entity; or (1) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under Section 1.8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nate ar a parial interest in the
Note {together with this Security Instrument) can be sold ane or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Serviver") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortpage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be ene or mote changes of the
Loan Servicer unrelated to a sale of the Note. 1 there is a change of the Loan Servicer, Borrower will be
given wrilfen notice of the change which will stale the name and address of the new Loan Servicer, the address
lo which‘nayments should be made and any other information RESPA tequires in connection with & notice of
transfer of secvicing. If the Note is sold and thereafler the Loan is serviced by a Loan Setvicer other than the
purchaser of riie Note, the mortgage loan servicing obligations to Borrower witl remain with the Loan Servicer
or be transferred 1o, & successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Noisourchaser,

Neither Borrower mor, Lender may commence, join, or be joined lo any judicial action {as sither an
individual litigant or the/member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that allegesAiiat the other party has breached any provision of, or any duty owed by reuson of,
this Security Instrument, until such Rorrower or Lender has notificd the other parly (with such notice given in
compliance with the requircmentsof Section I5) of such alleged breach and aflorded the other party hereto a
reasohable period after the giving of suchinotice 1o take corrective action. If Applicable Law provides 4 time
period which must elapse before certain. astion can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The noticeOfacceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration.Ziven to Rorrower pursuant to Section 18 shall be decmed to
satisfy the notice and opportunity to take cortecily e action provisions of this Section 20,

21. Hazardous Substances. As used in this Seition21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutanic. » wastes by Environmental Law and the following
substances; gasoline, kerosene, other flammable or toxic petcoleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldenydic o and radioactive materials; (b) "Environmental
Law" means federal laws and {aws of the iurisdiction where tie Ptoperty is located that relate 1o health, safety
or environmental protection; (¢} "Environmental Cleanup” include. any response action, remedial action, or
remaval aclion, as defined in Environmental Law; and (d) an "Eavironrental Condition” means a condition
that can cause, contribute to, or otherwise trigger an Environmental Clear up.

Borrower shall not cause or permil the presence, use, disposal, siraps, or release af any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the 2rtparty. Borrower shall not do,
nor allow anyone else to do, anything affecting (he Property (a) that is in violatiop nf any Environmental Law,
(b) which creates an Environmental Condition, or (¢) which, duc to the presancey, usc, or release of a
Hazardous Substance, creates 2 condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quaititivs of Hazaidous
Substances that are generally recognized to be appropriate to normal residential uses and {o-majiienance of the
Praperty (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demuid; lewsuit or
other action by any governmental or regulatory agency or private party involving the Properiy/and any
Hazardous Substance or Envirenmental Law of which Botrower has actual knowledge, (b) any Envireumenta
Condition, including but not limited Lo, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Mazardous Substance
‘which adversely affecls the value of Lhe Property, 1f Borrower learns, or is notified by any governmental or
regulatory authority. or any private party, that any removal or other remediation of any Harzardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
wilh Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleanup.
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NON-UNIFORM _COVENANTS. Borrower and Lender further covenant and agree-as follows:

22, Acecleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in (his Security Instrument {(but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specifyi (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
ot or hefoie the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosvie., If the default is not cured on or before the date specified in the notice, Lender at its option
may requiredmmediate payment in full of all sums secured by this Security Instrument without further
demand andinzy foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all experses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonabie nitorneys’ fees and costs of title evidence. '

23, Release. Upop/psyment of all sums secured by this Security Instrument, Lender shall release this
Sceurity Instrument. Bérrowsr shall pay any recordation costs, Tender may charge Borrower a fee for
releasing this Security lustrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitieduinde Applicable Law.

24. Waiver of Homestead. 1n dcrordance with Hlinois law, the Botrower hereby releases and waives all
rights under and by virtue of the Illina.s homestead exemption laws.

25. Placement of Collateral Protectior. Tnsurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrovier's dgreement with Lender, Lender may purchase insurance at
Borrower's expense (o protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrowet's interests. The coverage that Lenger puarchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connewiisiv with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providiug Yender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. ' {ender purchases insurance for the collateral,
Borrower will be responsible (or the costs of that insurance, ircluding interest and any other charges Lender
may impose in connection with the placement of the insurance, Ut the effeciive datc of the cancellation or
cxpiration of the insurance. The costs of the insurance may be added (0 Borrower's total oulslanding balance
or obligation. The costs of the insurance may be morc than the cost of-ipsurance Burrower may be abie 1o
obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in this Security
Instrutnent and in any Rider executed by Borrower and recorded with i,

Witnesses: e
/U
8 /QZ"(/ % {Seal)
Richard Eber -Barrower
/

- /’ -, .? ’
A 7/} (AL D f" (f | (Seal)
Mafgarlbt Ebe'ro -Borrower
/e _ (Seal)
-Barrower
P (Seal)
-Bomower

[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, Cw{( County ss:

1, RUSS@” J Vvyzyk()ws%{i . @ Notary Public in and for said county and state,

do certify thal
Richard Eber, Margaret Eher

personally known 1o me to be the same person(s) whose name(s’ is(wre) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that  hefshefthey signed and delivered
the said instrument as his/her/their free and voluntary act, for the uses and purjosstherein sel forth,

Given under my hand and official seal, this 8 th day of May, 2020
My Commission expires: K’_/_D e
& —*““""é;-#-_ T —
eI,

ARSI gy

! ICIAL SEAL" %
4 Ruggg_a. JWYZYKOWSKE 3
§

Notary Pubic, State of iﬁine‘ss
My Comrrission Expires &/7/2020

Loan Origination Company & NMLS Id: The First National Bank of Ottawa - 466799
Loan Criginator & NMLS Id.: Willliam R Grant - 166320

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIEORM INSTRUMENT .
FORM 3014 1/01 _ /
Laser Forms Inc, #FNMA3G14 5112 Page 13 of 13 !niﬁalsmi M_M -




