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DEFINITIONS

Words used in multiple seciions of this document are defined below and other words arsdefined in Sections 3, 11, 13, 18,20
and 2. Certain rules regarding the usage of words used in this document are also proiiacd in Section 16.

(A} "Security Instrument” means this document, which is dated APRTL 21, 2020, together with all Riders to this
document.

{B) "Boerrower” is DAN WOLF AND YING XU, HUSBAND AND WIFE, AS TENANCYS 77T THE ENTIRETY.
Borrower is the mortgagor under this Sceurity Instrument.

(C3} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation tha it acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Sceurity Fasferoment. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Boa ~ol8, Flint, Mi
48501-2026, tel. (888) 679-MERS.

(D} "Lender” is LOANDEPOT. COM, LLC. Lender is a LIMITED LIABILITY COMPANY organized and eiisiing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RANGCH, CA 92610.

(E} "Note" means the promissory note signed by Borrower and dated APRIL 21, 2020. The Note states that Borrower
owes Lender TWO HUNDRED FIVE THOUSAND AND 007100 Dollars (U.S.5205. 0006. 00) plus interest at the rate of
2.750%. Borrower has promised to pay this debt in regular Perfodic Payments and to pay the debt in full not later than MAY
1, 2030.

(F} "Property" means the property that Is described below under the heading "Fransfer of Rights in the Property.”

(G} "Loan' means the debt evidenced by the Mote, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest,
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(H} "Riders” mears a'l Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
exzcuted by Borrows! Iliisck box as applicable]:

] Adjustable Rate Rices 3 Condominium Rider 3 Second Home Rider
€1 Balloon Rider O Planned Unit Development Rider {1 Biweekly Payment Rider
0 1-4 Family Rider [ Other(s) [specify}

{I) "Applicable Law" means all cortralling applicable federzal, state and local statutes, regulations, ordinances and
administrative rules and orders {that Lavs tho effect of jaw) as well as all applicable final, non-appealable judicial opinjons.
(N} "Community Association Dues, Fers, and Assessments® means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a cindeminium association, homeowners association or similar organization.

{K) "Electronic Funds Transfer" means any.trarzfer of funds, other than a nansaction originated by check, draft, or similar
paper instrument, which is initiated through an elzct-onic terminal, telephonic instrument, computer, or magnetic tape 50 as to
order, instruct, or authorize a financial institution to seb't o credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transaciiors_transfers initiated by telephone, wire transfers, and automated
clearinghouse fransfers.

(L) "Escrow Items' means those items that are described in Sectibn 3.

(M) "Miscellaneous Proceeds” means any compensation, seitierant, award of damages, or procesds paid by any third party
(other than insurance procesds paid under the coverages desciibed in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the T'rozetty; (iif) conveyance in lieu of condemnation; or {iv)
misrepresentations of, or omissions as to, the value and/or condition of tae Property.

(N) "Mortgage Insurance’ means insurance protecting Lender against the »lonpayment of, or default on, the Loan.

(O) "Periodic Payment” means the reguiarly scheduled amount due for ¢ij ¢ rincipal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. §2¢91 et req.y and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or 7a>~additional or successor legislation or
regulation that governs the same subject matter, As used in this Security Instrument, "RE3PA" refers to all reguirements and
restrictions that are¢ imposed in regard to a “federally related mortgage loan” even if the L oar does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, (vhiether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (i) the performance of Borrower's cavenants and agreements under this Security Instrument a1 d th2 Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender (nd Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the COUNTY of
COOR:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS BEXHIBIT A

which currently has the address of 4541 WEST GRACE 8T, CHICAGO, IL 60641 ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing Is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with faw or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security instrument,
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BORROWIIR COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right 1o
mortgage, grant and cor vey the Properly and that the Property is unencmnbered, except for encumbrances of record. Borrower

warrants and will defend gZacrally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTEIRMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to corstitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borre'wer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, iserhw Hems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges dus
under the Note. Borrower shall also pay funds fol Es:row ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument shal! be made in U.S. currency. Elowever, if any check or other instrument received by Lender as payment
under the Note or this Security instrument is returod (o Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instruinint be made in one or more of the following forms, as selected by
Lender: {a) cash; (b) money order; {c) certified check, bank cheik, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whoss deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received 4t the focation designated in the Note or at such other
locatien as may be designated by Lender in accordance with the holed orovisions in Section 15. Lender may return any
payment or partiai payment if the payment or partial payments are insufficiest to bring the Loan current. Lender may accept
any payment of partial payment insufficient to bring the Loan current, withiou. waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lend/ = s not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scleduted due date, then Lender need not pay
interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes payinent to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply sach-funds or return them to Borrower. If
not applied earlier, such funds will be applied to the cutstanding principal balanee under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against ¥.ensler shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenart ana agrecments secured by this
Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all pavments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} prit cipal due under the
MNote; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in t'ic Grder in which it
became due. Any remaining amounts shall be applicd first to late charges, second to any other amounts dur/ur ter this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the Iate charge. If more than (ue Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Fayments if,
and to the extent that, each payment can be paid in full. Fo the extent that any excess exists afier the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied (o any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shali not
extend or postpone the due date, or change the amount, of the Pertadic Payments.

3. Fuads for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, 2 sam (the "Funds"} to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold payments
or ground rents on the Property, if any; {c) premiums for any and all insurance required by Lender under Section 5; and {d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in fiev of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are calied "Escrow Items." At origination or
at any time during the term of the Loan, Lender may require that Cammunity Association Dues, Fees, and Assessments, if any,
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be escrowed by Borjowr, and such dues, fees and assessments shall be an Escrow Item. Botrower shali promptly furnish te
Lender all notices or WmLunts to be paid under this Section. Borrower shali pay Lender the Funds for Escrow [iems unless
Lender waives Borrowei's Ukligation to pay the Funds for any or ai] Escrow ltems. Lender may waive Borrower's obligation to
pay to Lender Fuads for aly «r all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay direct’y, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furrish to Lender receipts evidencing such payment within
such time period as Lender may r>quire. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenantand agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Bever'w'ic is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem. Lender may exercise its rights under Scction 9 and pay such amount and
Borrower shall then be obligated under Sectio 9 i repay to Lender any such amount. Lender may revoke the waiver as to any
or alt Escrow Items at any time by a notice given in aceordance with Section 1§ and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are the required under this Section 3,

Lender may, at any time, collect and hold Frads ipan amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed ilie maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current « ata and reasonable estimates of expenditeres of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depasits.are insured by a federal agency, instrumentality, or entity
(ncluding Lender, if Lender is an institution whoese deposits are 0 fasured) or in any Federal Home Loan Bank. Lender shalt
apply the Funds to pay the Escrow ltems no later than the time speciied under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow acceans, vr verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender 16 mak such a charge. Unless an agreement is made in
writing or Applicable Law requires interest o be paid on the Funds, Lende’ sl'all not be required to pay Borrower any interest
or zarnings oa the Funds. Borrower and Lender can agree in writing, howsyve.; that interest shall be paid on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds as required hy RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere isa shortage of Funds held in escrow, (s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shal pay to Lender the amouninceissary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments, [fthere is a deficiency of i“unds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shalt pay 1w Lender the amount necessary to
make vup the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly ~Clmd to Borrower any
Furdds held by Lender.

4. Charges; Liens. Borrower shall pay 2l taxes, assessments, charges, fines, and impositiuns aitsibutable to the
Property which can attain priority over this Security Instrument, leasehold payinents or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow i7én s, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Bariower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Bomower is performing such agreement; {b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are conciuded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. IT Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lfen. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Lean.

5. Property Insuraace. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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{inciuding deductitie lzvels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change avang the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's rigiit 2 tisapprove Borrower's choice, which right shall not be exercised unreasonab ly. Lender may require
Borrower to pay, in connectivnowith this Loan, either: {a) a one-time charge for flood zone determination, certification and
tracking services; or {b) s onemy charge for flood zone determination and certification services and subsequent charges each
time remappings or similar chaiges occur which reasonably might affect such determination or certification. Borrower shall
alsa be responsible for the paymeaf any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determinition resuiting from an cbjection by Borrower.

If Berrower fails to maintain-any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lendis under no obiigation 1o purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lender] but .tight or might not protect Berrower, Borrower's equity in the Property, or
the contents of the Property, against any risk;bazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cast of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. £m ameunts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security cvument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such intirest. pon notice from Lender 1o Borrower requesting payment.

All insurance policies required by Lender and rénewiis of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage classe and shall name Lender as mortgagee and/or as an additional
loss payee, Lender shalt have the right to hold the policies and renawi certificates. If Lender requires, Borrower shall proamptly
give to Lender all receipts of paid premiums and renewal notices. [f PGrrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Frr peity. such policy shalt include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss PR,

In the event of loss, Borrower shall give prompt notice to the insuran. e carrier and Lender, Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otiierwise ugree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shalf be applied (o restoration or repair of the Property, if the
restoration or repair is economically feasibie and Lender's security is not lessened -Duing such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an ¢uportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspeetion shall be undertaken promptiy.
Lender may disburse procesds for the repairs and restoration in a single payment ot in a sel 2z of progress payments as the
waork is completed. Unless an agreement is made in writing or Applicable Law requires intor st 12 be paid on such insurance
proceeds, Lender shail not be required to pay Botrower any interest or earnings on such proceeds. Foes for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall bo e sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lesse ned, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, withile n.xeoss, if any, paid
to Borrower. Such insurance procseds shall be applied in the erder provided for in Section 2.

If Borrower abandons the Property, Lender may {ile, negotiate and settle any available insurance <7im and refated
matters. I Borrower does not respond within 30 days to z notice from Lender that the insurance carrier has of fore o settfe a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In =iliter event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender {2) Borrower's rights to
any insurance proceeds in an amount not 10 exceed the amounis uonpaid under the Note or this Security Instrument, and (b) any
ather of Borrower's rights {other than the right to any refund of uncarned premiums paid by Borrower) under al} insurance
policies covering the Property, insofar as sugh tights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancey. Borrower shall occupy, ¢stablish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shali continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not he
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borvower's control.

7. Preservation, Maintenance and Protection of the Property; Inspectiens, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
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due 10 its condition| Ur less it is determined pursuant fo Section 5 that repair or restoration is not seonomically feasible,
Borrower shall prompttvire; air the Property if damaged to avoid further deterioration or damage. if insurance or condesmation
proceeds are paid in conacetion with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lrnder has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single paymont or in a series of progress payments as the work is completed. If the insurance or

condemnation proceeds are not suff.cient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of sech repair or celioration.

Lender or its agent may mak reasenable entries upon and inspections of the Property. If if as reasonable cause,
Lender may inspect the interior of the linprivements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such riasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entitics acting at the direction of do rower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statemunisng Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations ipcbide, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal resioence.

9. Protection of Lender's Interest in the Property and Rights Under this Seeurity Instrement. 1f (&) Borrower
fails o perform the covenants and agreements contained in tis Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights yinder this Security Instrument {such as a proceeding in
bankruptcy, probate, for candemnation or forfeiture, for enforcemird of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢} Borrower has { baidaned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Pronerty and rights under this Security Instrument,
including protecting and/or assessing the value of the Propeity, and securiig ani/or repairing the Property. Lender's actions can
include, but are not Himited to: {a) paying any swins secured by a Hen whick kas priority over this Security Instrument; (b)
appearing in court; and (¢} paying reasonable attorneys' fees to protect iis interecivin the Property and/or rights under this
Security Instrument, including its secured position in a bankreptey proceeding Securing the Property includes, but is not
limited to, entering the Property to make repairs, change focks, replace or board up ¢20rs and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities *ernad on or off. Although Lender may
take action under this Section 9, Lender does not have to do 50 and is not under any duty-or sifigation to do so. It is agreed that
Lender incurs no Hability for not taking any or all actions autharized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall become additional d.bt ¢ Borrower secured by this
Security Instrument. These amounts shall bear intercst at the Note rate from the date of disburserfieyt and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

I this Security Instrument is on a leasehold, Borrower shall comply with alf the provisions of (he lease, Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground feuso! Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Bovrower acquices fee title to the
Property, the leasehold and the fee title shail not merge unless Lender agrees to the merger in writing.

18. Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the Loan, Brirdwer shall
pay the premiums required to maintain the Mortgage Inswurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, af a cost
substantially cquivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in Heu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pry Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
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maintain Mortgage nsiirance in effect, or o provide a nonsrefundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accuranze with any written agreement between Borrower and Lender providing for such fermination or until
termination is required by Apolicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance ref.uburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower dues not repay the Loz n =s agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers eviivate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that shere rr.modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurre and the other party {or parties) 1o these agreements. These agreements may require
the mortgage insurer to make payments using, any’ source of funds that the mortgage insurer may have available (which may
inctude funds obtained from Mortgage Insur wnee premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insuter, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {tilettly or indirectly) amounts that derive from (or might be characterized
as} a portion of Borrower's payments for Mortgage lnsnizice, in exchange for sharing or modilying the mortgage insurer's risk,
er reducing losses. If such agreement provides that anaffiliate of Lender takes a share of the insurer's risk in exchange fora
share of the premiums paid to the insurer, the arrangement ir'onzn termed "captive reinsurance." Further:

(2} Any such agrcements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not inlrease the anmrount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Bosgower has - if any - with respeet to the Mortgage
fnsurance under the Homeowners Protection Act of 1998 or any otheriass. These rights may include the right to reccive
certain disclosures, to request and obtain canceliation of the Mortgige Insarance, to have the Mertgage Insuarance
terminated automatically, and/or to receive 2 refund of any Mortgage Y:surance premiums that were wnearned at the
time of such cancellation or fermination.

I1. Assignment of Miscellancous Proceeds; Farfeiture, All MisceHaneous Proceeds are hereby assigned to and
shal} be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restozlion or repair of the Property, if the
restoration or repair is econemically feasible and Lender's security is not lessened. During sich vepair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opp rrtunity to inspect such Property
to ensure the work has been complered to Lender's satisfaction, provided that such inspection shail be undertaken promptiy,
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress pryiments as the work is
compizted. Unless an agreement is made in writing or Applicable Law requires interest 10 be pai(. on : uch Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscelluncor'l Proceeds. If the
restoration or repeir is not economically feasible or Lender's security would be lessened, the Miscellanecus Procesds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, raldto Borrower.
Such Miscellansous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Froperty, the Miscellaneous Proceeds shill Le applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, il any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partiai taking, destruction, or loss in value is equal t¢ or greater than the amount of the sums
secured by this Security Instrument immediately before the partial teking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or 1oss in value divided by {b} the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss fn value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as

ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT

B I

3 11§400433774

Forem 3014 /81




2015557102 Page: 9 of 13

UNOFFICIAL COPY

400433774

defined in the next s ntence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the daic' /e notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair ol 7 Praperty or to the sums secured by this Security Instrument, whether or not then due. *Opposing
Party"” means the third parly i'.at owes Borrower Misceilaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneius “roceeds.

Borrower shali be in detavst if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Pruperty or other material impairment of Lender's interest in the Property or rights under this
Security [nstrument, Borrower can curr suth a defaulr and. if acceleration has cceurred, reinstate as provided in Section 19, by
causing the action or proceeding to be s ssed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's mteresiin the Property or rights under this Security Instrument. The procesds of any
award or claim for damages that are atiributal fe to'the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not arpliad to restoration or repair of the Property shall be applied in the arder
provided for in Section 2.

12, Borrower Not Released; Forbearance 1y Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Secu wy Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower sha!l not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Sucocssor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured brrhiv Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Any folbearance by Lender in exercising any right or remedy
including, without limitation, Lender's accepiance of payments fror! th rd persons, entities or Successors in laterest of
Borrower or in amounts less than the amount then due, shall not be a waiver otor preciude the exercise of any right or remedy.

13. Jolnt and Several Liability; Co-signers; Successors and Assivrs Bound. Borrower covenants and agrees that
Borrower's obligations and liability shail be Jjoint and several. However, any Borrewer who co-signs this Security Instrument
but does not execute the Note {a "co-signer): (a) is co-signing this Security Instru nent or Iy to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) iz pit nersonally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower =on agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noie i out the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Intercst of Borrower whi sssvines Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowe s rights and benefits under
this Secarity Instrument. Borrower shali not be released from Borrower's obligations and i bility under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Sceurity Instrument shall
bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with/'8r (rewer's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, moirding, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard ta any other fees, the absence of e1lpress authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charziny of such
fee. Lender may not charge fees that are expressly prohibited by this Securlty Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
toan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Leuder may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If 3 refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge {whether or not a prepayment
charge is provided for under the Note). Barrower's aceeptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might bave arising out of such overcharge.

IS, Notices, All notices given by Borrower or Lendar in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to hiave been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shal constitute notice to all Borrowers unless Applicable Law expressly requires ptherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
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promptly notify Lenier of Borrower's change of address. I Lender specifies a procedure for reporting Borrower's change of
address, then Borrowershall only report a change of address through that specified procedure. There may be only one
designated notice addrcseurdar this Sscurity Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first clalis =:2il to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in conp2etion with this Security Instrument shall not be deemed to have been given to Lender yntil
actually received by Lender. Ifan; notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement willzatisfy the cortesponding requirement under this Security Instrument.

16. Governing Law; Severalali'y; Rules of Construction. This Security Instrument shall be govemned by federal
law and the law of the jurisdiction in'=wai h the Property is Jocated. All rights and obligations contained in this Security
Instrument are subject to any requiremen:s and-limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it nf ight be silent, but such silence shail not be construed as a prohibition against
agreemnent by contract. In the event that any-provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words <7 e masculine gender shail mean and include corresponding neuter
words or words of the ferninine gender; (b) words in the tingu'~= shall mean and include the plural and vice versa; and {c) the
word "may” gives sole discretion without any obligation to t/ ke a1y action.

17. Borrower's Copy. Borrower shail be given one copy o the Nete and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inferest 7 Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, lincivding, but not limited to, those beneflicial intercsts
transferred in a bond for deed, contract for deed, instaliment sales corierast or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is st<or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or bransferred) without Lender’s prior written consent, Lender may require
immediate payment in full of ail sums secured by this Security instrument. Ho'vever, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Leader exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not Iess than 30 days from the date the notice is given in accordance with Section IS withir which Borrower must pay all sums
secured by this Security Instriment. If Borrower fails to pay these sums prior to the expilzaor of this period, Lender may
invoke any remedies permitied by this Security Instrument without further notice or demand o Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conritions. Borrower shali have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earlies! of: ‘a) five days before
sale of the Property pursuant 1o Section 22 of this Security Instrument; (b) such other period as Applizabl: Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a Jjudgment enforcing this Security Iritrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instruiren’ and the Note as
if no acceleration had occurred; {(b) cures any default of any other covenants or agreements; (¢} pays all expeases incurred in
enforcing this Security Instrement, including, but not limited to, reasonable attorneys' fees, property inspection 7i:d valuation
fees, and other fecs incurred for the purpose of protecting Lender's interest in the Property and rights under 'his Security
Instroment; and (d} takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shail
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstaternent sums and expenses in one or more of the following forms, as selected by Lender: {2) cash; (b} money order; {c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (¢} Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
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Servicer, Borrower v ill e given writien notice of the change which will state the name and address of the new Loan SBervicer,
the address to which pa;me=nts should be made and any other information RESPA requires in connection with 2 notice of
transfer of servicing. 1 the Mate is sold and thereafler ths Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan selvicing obligations to Borrower will remain with the Loan Servicer or be transferred 1o a successor
Loan Servicer and are not assvines" by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Len/ler.may commence, join, or be joined 1o any judicial action {as either an individual litigant
or the member of a class) that arizis from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provisio) of, of any dety owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (witlv4u.i: notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hercie a riasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period whicl mus: elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph.-Thonotice of acceleration and opportunity to cure given 1o Borrower pursuant
to Section 22 and the notice of acceleration given/to Lorrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Siction 20.

21. Hazardous Substances, As used in this Seltiva 21 () "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Eiviror=ental Law and the following substances: gasoline, kerosene,
other flaramable or toxic petroleumn products, toxic pesticides and Ferbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b} "Environmental La=w"neans federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmentai plote stion; {c) "Eavironmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmeital Law: and {d) an "Eavironmental Condition" means a
condition that can cause, contribute te, or otherwise trigger an Envircan cntal Cleanup.

Borrower shall not cause or perimit the presence, use, disposal, wioiage, or telease of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borre wer shall ot do, nor aliow anyone else to do,
anything affecting the Property {a) that is in viclation of any Environtweatal L ~wv, {b) which creates an Environmental
Conditicn, or {c) which, due to the presence, use, or release of a Hazardous St osta ce, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the rresince, use, or storage on the Property of
small quantitics of Hazardous Substances that are gencrally recognized to be appropa1s to normal residential uses and to
maintenance of the Property (including, but not Hmited to, hazardous substances in consrer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, démand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazarc ous Substance or Environmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including bat not limited to, any spiliing,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition causcd by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower ledms, (r is notified by any
gavernmental or regulatory authority, or any private party, that any removal or other remediation of any dz.ardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions an acsordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Clearap.

MNON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shali give notice fo Barrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{¢) 2 daie, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d} that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right fo reinstate after aceeleration and the right to assert in the fereclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defanlt is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of alf
sums securcd by this Security Instrument without further demand and may foreclose this Security Instrument by
Judicial proceeding. Lender shall be entitled to collect all expenses incurved in pursuing the remedics provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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23. Releass. F/pon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower skull)pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument
but only if the fee is paict1o athird party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homusead. In accordance with [llinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Iinois hémeiead exemption laws.

25. Placement of Collateo¥ Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collatera!. This insurance may, but need not, protect Botrower's interests. The coverage that
Lender purchases may not pay any claim flat Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any/insurance purchased by Lender, but only afier providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the casts of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the &/sirance, until the effective date of the canceliation or expiration of the
insurance. The costs of the insurance may be added to Porrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Bor/cwer may be able to obtain on its own.

¥

BY SIGNING BELOW, Borrower accepts and agre<s to tie terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it

e SN S FT

‘i~ BORROWER - YING XU - DATE =

-y wq*"f"/i' L‘/__ > /o 2025
~ BORROWER .~ —DANAROLF - DATE -

#
STATE OF o &L/ e L
COUNTY OF i

%4’2 3 o
The foregeing instriment was acknowledped before me this j/ ! /ﬂ{ s Z‘QZ& by ¥I?'G ¥J, DAN WOLF.

L) P

ARRARAAIA AR AAAA AR AAAAAAAAAR Notary Public
QFFICIAL SEAL
KEVIN J GUSTAFSON S/ (~ 292676
NOTARY PUBLIC, STATE OF ILLINOIS My Commission Expire:
My Commission Expires 11/29/2020

WYV YV ey W VUV

Individual Loan Originator: SUZANNE 81isyEL NMLSR ID: 220285
Loan Originator Orgarization: LOANDEPOT . COM, LLC, NMLSR ID: 174457
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LEGAL DESCRIPTION

LOT 16 IN BLOCK 92{N CROSS' MILWAUKEE AVENUE ADDITION TO CHICAGO, BEING A
SUBDIVISION OF BLUCKS 18, 23, 24, 25 AND THAT PART LYING SOUTH AND WEST TO
THE CENTER LINE OF M/LVi ALIKEE AVENUE OF BLOCKS 19 AND 22, ALL IN GRAYLAND, IN
THE NORTHWEST QUARTZR OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIULAN, IN COOK COUNTY, ILLINOIS.

Address commmonly known as:
4641 W Grace St
Chicago, IL 60641

PIN#: 13-22-113-040-0000



