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When recorded, return to:

Mortgage Research Center, LLC dba Veterans United Home Loans
Attn: Finat Document Department

3212 A Lemone Industrial Boulevard

Columbia, MO 65281

800-884-5560

This instrument was prepared by:

Lorrie Dunivent, Ztoser

Mortgage Research fanter, LLC, DBA Veterans United Home Loans
1400 Veterans United drive

Columbia, MO 65203

800-814-1103 3164

LOAN #: 400219102222044

[Space Abzvs This Line For Recording Data]

MORTGAGE CASE #: 28.28-5-0929102

| MIN 1003502-9102222044-5 |
MERS PHONE #: 1-883-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below anl sther werds are defined in Secfions 3, 11, 13,
18, 20 and 21, Certaln rules regarding the usage of words used In this do.ument are also provided in Section 16,

(A} “Security Instrument” means this document, which is dated May o, 2022, together with all
Riders to this document.

(B} “Borrower” is J. TAHIR ABDUL-SHAKUR, MARRIED MAN.

Borrower is the mortgagor under this Securlty Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is actiny solely a3
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, M} 48501-2026, tel. (888) 673-MERS.
{D) “Lender” is Mortgage Research Center, LLC dba Veferans United Home Loans,

Lenderis a Missouri Limited Liability Company, organized and existing under the laws of
Missouri. Lender's address is 1400 Veterans United Drive,
Columbia, MO 65203

{E) “Note” means the promissory note signed by Borrower and dated May 8, 2020, The Note

states that Borrower owes Lender ONE HUNDRED SEVENTY NINE THOUSAND TWENTY FIVE AND NO/MOQ* ****
I EE R XX R AR ER AN R RS R AR R R R EE SR X SRR R R EE RS RS ER N RN R DQ“BFS ({JS 5179,025.00

plus interest. Borrow<r has promised to pay this debt in regular Periodic Payments and fo pay the debt in full not later
than June 1, 2050,

{F} “Property” means e yoperty that is described below under the heading "Transfer of Rights in the Property”

{G} “Loan” means the deb\ o1 idenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unuerthis Security Instrument, plus interest,

{H) “Riders” means all Riders to 'nic Security Instrument that are executed by Borrower, The following Riders are fo be
executed by Borrower [check box as applicablej:

[] Adjustable Rate Rider L Condominium Rider L] Second Home Rider
[ Balloon Rider [ Plaringd Unit Devalopment Rider (%] Other(s) [specify]

[} 1-4 Family Rider O3 BiwacktPayment Rider Fixed Interest Rate Rider
V.A. Rider

{} “Applicable Law” means afl controlling applicab.e fedoral, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

{J} “Community Association Dues, Fees, and Assessments” rraans all dues, fees, assessments and other charges
that are imposed on Borrower ¢r the Property by a condominivin ussociation, homeowners association or similar
crganization,

(K} “Electronic Funds Transfer” means any transfer of funds, otherinan 2 transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, te ephuric instriment, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution fo debit or credit 25-account. Such term includes, but is
not fimited to, point-of-sale transfers, automated teller machine transactions, iransfers initiated by telephone, wire
transfers, and automated clearinghouse transfars.

(L) “Escrow ltems” means those items that are described in Section 3.

M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages. or procesds paid by any
third party (other than Insurance proceeds paid under the coverages described in Section 5).¢7. {i) damage to, or
destruction of, the Property, (if) condemnation or other faking of all or any part of the Property; {iii} conveyance in lieu
of condemnation; or (v} misrepresentations of, or omissions as fo, the value and/or condition of the Froperty,

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default ar,, (he Loan.
{O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii} any amounts under Section 3 of this Securily Instrument,

(P} "RESPA” means the Real Estata Seftlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.FR. Part 1024}, as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Security Instrument, “RESPA”
refers fo all requirements and restrictions that are imposed In regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related morigage loan” under RESPA,

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note andfor this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: {i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrawer's covenants and agreements under this Securily Instrument and the
Nate. For this purpose, Borrower does hereby morigage, grant and convey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described properly located
inthe County [Type of Recording Jurisdiction] of Cook

Name of Recording Jurisdiction).

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A”,

APN #: 20324110370000

which currently has the address of 8448 &£ Jforgan §¢, Chicago,
[Street] [City]
{ilinois 60620 (*Property Adcress ')
[Zip Cede]

TOGETHER WITH all the improvements now or hera aiter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacemants and additions shall also he covered by this Security
Instrument. All of the foregoing is referred fo in this Secuniy-ipstrument as the "Property.” Borrower understands and
agrees that MERS holds only legal fitle to the interests granted by Porrower in this Security instrument, butl, if necessary
to comply with taw or custom, MERS (as nominee for Lender and Lrader's successors and assigns) has the right: to
exercise any or all of those interests, including, but not imlted to, the Byp i foreclose and sefl the Properly; and to take
any action required of Lender including, but not limited fo, releasing and £2viceling this Security Instrument.

80ORROWER COVENANTS that Borrower is lawfully seised of the estaic hureby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered e .copt for encumbrances of record,
Borrower warrants and wilf defend generally the title to the Property against all claim« and demands, subject fo any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non uniform covenanis with
limited variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrewer shall pay
when due the principal of, and inferest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is refurned to Lender unpaid, Lender may requires that
any or ali subseguent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; (b) money order; (¢} certified check, bank check, treasuret’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment Insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or parfial payments in the future, but Lender is not obligated to apply such
payments af the time such payments are accepled. If each Perlodic Payment is applied as of its scheduled due date,
then Lender nesd not pay interest on unapplied funds. Lender may hold such unapplied funds untd Borrower makes
payment to bring the Loan current. if Borrower does not do so within a reasonable period of ime, Lender shall either
apply such funds or return them to Borrower. [T not applied earlier, such funds will be applied fo the ouistanding principal
batance under the Note Immediately prior to foreclasure, No offset or claim which Borrower might have now or in the
future against Lender shall refieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest dus under the Note; (b} principal
due under the Note:{c) amounts due under Section 3. Such payments shall be applied to each Perlodic Payment in the
order in which it becenie due. Any remaining amounts shall be applied first to late charges, second o any other amounts
due under this Securly nstrument, and then to reduce the principal balance of the Nete.

if Lender recelves a2 yment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge cue,the payment may be applied o the delinquent payment and the late charge. f more than
ona Perlodic Payment is outstarding, Lender may apply any payment recelved from Borrower to the repayment of the
Periodic Payments if, and to the extent thal, each payment can be paid in full, To the extent that any excess exists after
the payment is applied to the full cayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments slall bo-applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance preceeds, or Miscellanecus Proceeds fo principal due under the Note shall
not extend or postpene the due date, or char ge tiie amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shals phy {o Lender on the day Periodic Payments are due under the Note,
untit the Note is paid in full, a sum (the "Funds”) to frovids for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Secwity Instrument as a fien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, if any; (¢ premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, it anv,-or any sums payable by Borrower {o Lender in Hieu of
the payment of Morlgage Insurance premiums in accordance veiti) the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term of the Loar; L ender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, anu such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of amwiits to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrowe¢'s vbligation to pay the Funds for any or
all Escrow ltems. Lender may walve Borrower's obligation to pay to Lender Funids fur any or all Escrow items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall jay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived bvLender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Landar may require. Borrower's
obligation to make such payments and o provide receipts shall for all purposes be deatned to be a covenant and
agreement contained in this Security instrument, as the phrase “covenant and agreement” is used in Section 8. If
Borrower is obligaied to pay Escrow items directly, pursuant {o & walver, and Borrower fails fo pavuio-amount due for
an Escrow ltem, Lender may exercise its rights under Section 8 and pay such amount and Borrovier shall then be
obligated under Section © to repay fo Lender any such amount. Lender may revoke the waiver as o any 5r all Escrow
items at any fime by a notice given in accordance with Section 15 and, upon such revocation, Borrower-shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shafl estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumantality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shatl apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

—
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an agreement is made inwriting or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, W there is a shorlage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Berrower shall pay to Lender the amount necessary to make up the
shortage In accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 menthly
payments,

Upon payment in fulf of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lend=r.

4. Charges; \iens, Borrower shall pay all taxes, assessments, charges, fines, and impositions aftributable to the
Property which can #iin priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community As~oziation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay themin #i2 manner provided in Section 3,

Borrower shall promptly aischarge any lien which has priorily over this Security Instrument uniess Borrower: (a)
agrees in writing to the paymerit ol the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agrzement; {b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Leniler’s opinion operate to prevent the enforcement of the llen while those
proceedings are pending, but only until such proceedings are concluded; or {c) secures from the holder of the lien an
agreement salisfactory to Lender subordinal ng the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can atbain priority over this Securlty Instrument, Lender may give Borrower 2
notice identifying the lien. Within 10 days of the datr oi which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Secticn4.

Lender may require Borrower o pay a one-time charge ‘0 a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemants now existing or hereafter erected on the Property
insured against loss by firs, hazards included within the term “exicnded coverage,” and any other hazards including,
but not limited to, earthquakes and fioods, for which Lender requires fii=urance, This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lender raquires. What Lender requires pursuant fo
the preceding sentences can change during the ferm of the Loan. The insuriua carrder providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choics, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, sitt er: () 2 one-time charge for flood
zone determination, certification and tracking services; or {b) a one-time charge-ior tiood zone determination and
certification services and subsequent charges each time remappings or similar change s o¢cur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paymant of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zon: deiarmination resulting
from an objection by Botrowst.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insuianice coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular tyne ar amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowe:'s equity in
the Property, or the contents of the Property, against any risk, hazard or fiability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morttgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

/
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of insurance coverage, nof otherwise required by Lender, for damage lo, or desfruction of, the Property, such policy shail
include a standard morigage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof
of logs if not made promptly by Borrower, Unless Lendsr and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right fo hold such insurance proceeds untii Lender has had an cpportunity
to inspect such Properly to ensure the work has been completed to Lender's satisfaction, provided that such inspestion
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress paymenis as the work is completed. Unless an agreement Is made In writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required {o pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the scle obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance procesds shall be applied to the sums secured by this
Security Instrument, v hether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abanduns the Property, Lender may file, negotiate and settle any available insurance claim and refated
matters. If Borrower does naf respond within 30 days to 2 notice from Lender that the Insurance carrier has offered to
settle a claim, then Lender 1hay negotiate and settie the claim, The 30-day period will begin when the notice is given.
in either event, cr if Lender acquiies the Property under Section 22 or otherwise, Borrower hereby assigns o Lender
{a} Borrower's rights {o any insurar.ce proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any cther of Brrrower's rights {other than the right to any refund of unearned premiums
paid by Borrower} under all insurance pulicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use ‘ne ilisurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Zisirument, whether or not then due,

6. Occupancy. Borrower shall ocoupy, estao’ish, and use the Property as Borrower's principal residence within
60 days after the execulion of this Security instrumenit2~2 shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circiimstances exist which are beyond Borrower’s control.

1. Preservation, Maintenance and Protection of the Prepe.ty; Inspections. Borrower shall not destroy, damage or
impalr the Property, allow the Property to deteriorate or comimit watte 0 the Property. Whether or not Borrower is residing
in the Properly, Borrower shall maintain the Property in order to prevent the Froperty from deferiorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration Is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further ceterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Pioperty, Borrower shall be responsible
for repairing or restoring the Properly only if Lender has released proceeds for such puiposes. Lender may disburse proceeds
for the repalrs and restoration in a single payment or in a series of progress paymeris 45 the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borroweris not relieved of Borrower's
obligation for the completion of such repair or resforation.

Lender or its agent may make reasonable entries upon and inspections of the Property. if 't hai reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrows: riotize at the time of
or prior to such an interior inspection specifylng stch reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application piacess, Borrower
or any perscns or entities acting at the direction of Borrower or with Borrower's knowledge or consent gove materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Barrower’s occupancy of the Properly as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if (a) Borrower
faiis to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s Interest in the Property and/or rights under this Security instrument {(such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender

may do and pay for whatever is reasonable or appropriate to protect Lender's interast in the Property and fights under
“““"‘““‘? n
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repalring
the Property. Lender’s actions can include, but are not limited to: {a} paying any sums secured by a llen which has priority
over this Security Instrument; (b} appearing in court; and {c) paying reasonable atforneys' fees to protect its interest in
the Property and/or rights under this Security instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have ulifities turned on or off. Althcugh Lender may fake action under this Section 9, Lender doss not
have to do so and Is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shali become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrumentis on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the lersehold estate and interests herein conveyed or terminate or cance! the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Property, the leaseheld 2nd the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insur=n=e. {f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requized .~ maintain the Morigage Insurance in effect. if, for any reason, the Mortgage Insurance
coverage required by Lender cupzes to be available from the morigage insurer that previously provided such insurance
and Borrower was required to muxn: separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiume iequired to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substantally equivalent to the cost to Borrower of the Morfgage Insurance previously in
effect, from an aiternate mortgage insurer selerted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lander the amount of the separately designated payments that were due
when the insurance coverage ceased {o be in efferd. L ender wili accept, use and retain these payments as a non-refundable
loss reserve in lieu of Morigage Insurance. Such io4s r2serve shall be non-refundable, notwithstanding the fact that the
Loan s ulimately paid in full, and Lender shall not be Tequired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymeits if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer sevacted by Lender again becomes available, is obtained, ard
Lender requires separately designated payments toward the remiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Berrowar was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowe: #iall pay the premiums required {o maintain
Morigage Insurance in effect, or o provide a non-refundable loss rese.ve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 afecte Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Notc) fur certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a parly to the Mortgage Lsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time t) time, and may enter into
agreements with other parties that share or madify their risk, or reduce losses. These agree nen's are on terms and
conditions that are satisfactory to the morigage insurer and the other party {or parties) to these apraements, These
agreements may require the morigage insurer to make payments using any source of funds that the :0erigage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As aresultof these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any ofter entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower {o any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Profection Act of 1998 or any other law. These rights may inciude the right to

—— 3
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receive certain disclosures, to request and obtain cancellation of the Mortgags Insurance, to have the Mortgage
Insurance terminated automatically, andfor fo receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property Is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is aconomically feasible and Lender's security is not lessenad. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds unti Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspaction shall be undertaken promptly.
Lender may pay for the repairs and restoration In a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanecus
Proceeds, Lender shall not be required fo pay Borrower any interest or eamings on such Miscellaneous Proceeds. if the
restoration or repair is not economically feasible or Lender's securify woudd be lessensd, the Miscellaneous Procesds shall
be applied ta the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellanecus P.oceeds shall be applied in the crder providad for in Section 2.

In the event of a ttal taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by #i= Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of tha Property
immediately before the parhal mking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumeatimmediately before the partial taking, destruction, or foss in value, unless Borrower
and Lender otherwise agree in wriung, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellanecus Proceeds muitiplizd W the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or 108s in.value divided by {b) the fair market value of the Property immediately
before the partial taking, destruction, or lossin velue. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, or/oss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, nrloss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or'isss in value, unless Borrower and Lender otherwise agree in
writing, the Miscelianeous Proceeds shall be applied o tha sums secured by this Security Instrument whether or not
the sums are then due.

|t the Property is abandoned by Borrower, or if, after notice vy Londer to Borrower that the Opposing Parly (as defined
in the next sentence) offers to make an award to settle a claim for Zaraages, Borrower fails to respond to Lender within
30 days after the date the notice Is given, Lender is authorized to collzri and apply the Misceliansous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Froceeds or the party against whom
Borrower has a right of action in regard fo Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criming [, ¥ bequn that, in Lender's judgment,
could result in forfeilure of the Property or other material impairment of Lender's intereni in the Property or rights under
this Securify Instrument. Borrower can cure such a default and, if acceleration has ocurrad, reinstate as provided in
Section 19, by causing the aclion or proceeding to be dismissed with a nling that, in Leiider's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or lights. under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmen® of Lender's inferest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applies-in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persans, entities or Successors in Interest of Borrower ar in amounts less fhan the amount then due, shall not be a walver
of or preclude the exercise of any right or remedy.

" p——__
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and fiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does net execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Sacurity Instrument; (b} is not personaily
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree {o extend, modify, forbear or make any accommodations with regard fo the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Seclion 18, any Successor in Interest of Borrowsr who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Berrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agresments of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Cha~ges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of pro*acting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorneys " 1ees, properly inspection and valuation fees. Inregard to any other fees, the absence of express
authorily in this Security tisiument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee, Lend:r imay not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to b collected In connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced Uv ine amount necessary to reduce the charge to the permitted limit; and (b)
any sums aiready collected from Borrower which exceeded permitted limils will be refunded to Borrower. Lender may
choose to make this refund by reducing the princinal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction wili bz feated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided fcr under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of anv right of action Borrower might have arising out of such
overcharge,

15. Notices. Ali notices given by Borrower or Lender in coanction with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given fo Borrower
when mailed by first class mail or when actually delivered to Borrawer s notice address If sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly raquires otherwise. The
notice address shall be the Property Address unless Borrower has decignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of acdress. if Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a charics of address through that specified
procedure. There may be only one designated notice address under this Security Jastrument at any one fime. Any
notice to Lender shall be given by deflvering it or by mailing it by first class mail to Lendzi's 23dress stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection vits this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. It any.«istice required by this
Security Instrument is also requived under Applicable Law, the Applicable Law requirement will Latie.y the corresponding
requirement under this Security Instrument.

16. Governing Law; Severahility; Rules of Construction. This Security instrument shall be guvared by federal
faw and the law of the jurisdiction in which the Property is focated. All rights and obligations containea i his Security
Instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law might explicitly o implicitly
allow the parties fo agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by confract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c} the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shail be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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fransferred in a bond for deed, contract for deed, instailment sales coniract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. Howsver, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nolice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Securily Instrument without further notice or demand
on Borrower. '

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enrorcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Properiy pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify for the ter~unation of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security
instrument. Those conditions a-e that Borrower: (2) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no arceleration had ccturred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred In e'iforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuatior-fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Securio” instrument; and (d) takes such action as Lender may reasonably reguire o
assure that Lender's interest in the Property uno rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security instrument, sh=!! continue unchanged unless as ctherwise provided under Applicable
Law. Lender may require that Borrower pay such relnstalement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢} czrified check, bank check, freasurer's check or cashier's check,
provided any such check is drawn upon an institution whosa deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reinstate mert by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration tad occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grizvaace. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more tintes vithout prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that coliciis Perindic Payments due under the Note and
this Security Instrument and performs other mortgage oan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments siiould be made and any other
information RESPA requires in connection with a notice of fransfer of servicing. If the Note is'sold and thereafier the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing oiligations to Borrower
will remain with the Loan Servicer or be transferred fo 2 successor Loan Servicer and are nat 2seimed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, foin, or be joined to any judicial action (as either an/individual litigant
or the member of a class) that arises from the other parly's actions pursuant to this Security Instrument 3= that alleges
that the other parly has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Barrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. i Applicable Law provides a ime period which must etapse before certain action can be taken,
that ime period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity fo cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: {(a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gascline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law” means federal laws and laws

ILLINQIS - Single Family « Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3044 1101 Initials: \r '
Ellie Mag, Inc. Page 10 of 12 LEDEDL 0315
LEDEDL (CLS)

05/07/2020 05:24 PM PST



2015557315 Page: 12 of 19

UNOFFICIAL COPY

LOAN #: 400219102222044
of the jurisdiction where the Property is locaied that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Properly. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢} which, due fo the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized fo be
appropriate to normal residential uses and to maintenance of the Property (including, but not imited {o, hazardous
substances in consarmer products).

Borrower shall omptly give Lender writlen notice of (a} any Investigation, claim, demand, lawsuit or other aclion
by any governmentat 1 regulatery agency or private party involving the Property and any Hazardaus Substance or
Environmental Law of wiizo Borrower has actual knowledge, (b} any Envircnmental Condition, including but not limited
to, any spilling, leaking, disrierge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presence, use 07 re'2ase of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notified Oy any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Suhstance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordancy s.nn Environmental Law. Nothing herein shail create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and _ender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give iniice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In this Secunty Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notic: shall specify: (a) the default; (b) the action required to
cure the default; (¢} a date, not less than 30 days from the urle the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or ztfore the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrument, (o/evlosure by judicial proceeding and sale of the
Property. The notice shali further inform Borrower of the right te reirstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specifie 1 in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shal. be antitled o collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but notli-it2d to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lende: sha!release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee f(r releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fue i permitted under
Applicable Law. .

24, Waiver of Homestead. In accordance with lliinols faw, the Borrower hereby releases and waives #it ights under
and by virtue of the lllinois homestead exemption laws.

25, Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insturance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The cosls of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mors than the cost of insurance
Borrower may be able to obtain on its awn.
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this Security
Instrument and in any Rider exeguted by Borrower and yorded with it,

A SRS .

S ;T'AHI < ABDUL-SHAKUR DATE

-

State of ILLINOIS
County of COOK

N
This instrument wa7, azknowledged before me on b&% C( QOZCJ {date} by J.TAHIR
ABDUL-SHAKUR (name of pe sonls). I

(Seal}
OFFIGIAL SEAL H
_ GAIL MAHER §
M:»«Om &/QLM NOTARY PUBLIC, STATE OF iLuinOIS £
e, G N, My Commission Expires 04/18 2021 §
“Signature of Nofary Public ) VARSI o

Lender: Mortgage Research Center, LLC dba Veterans Uniwer Hame Loans
NMLS ID: 1807

Loan Originator: Benjamin Long

NMLS 1D: 1059960
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CASE #: 28-28-6-0929102
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOTASSUMABLE WITH-
OUT 1HE APPROVAL OF THE DEPARTMENT
OF VET=RANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED LOAMN.AND ASSUMPTION POLICY RIDER is made this
8th day of May, 2020, and is incorporated inio and shall be deemed
to amend and supplement the Moigace, Deed of Trust or Deed o Secure Debt (herein
“Security Instrument”) dated of ever data herewith, given by the undersigned (herein

‘Borrower”) to secure Borrower’s Nole«  Mortgage Research Center, LLC dba Veterans
United Home Loans, a Missouri Limited Liabilit; Company

{herein “Lender”)
and covering the Property described in the Security instjument and located at

8448 S Morgan St
Chicago, IL 60620

VA GUARANTEED LOAN COVENANT: In addition to the covenaints and agreements
made in the Security Instrument, Borrower and Lender further covienant and agree as
follows:

If the indebtedness secured hereby be guaranteed or insured under Tile 3%, United
States Code, such Title and Reguiations issued thereunder and in effect onthe date
hereof shall govern the rights, duties and liabilities of Borrower and Lender. Any provi-
sions of the Security Instrument or other instruments executed in connection with <aid
indebtedness which are inconsistent with said Title or Regulations, including, but not
limited to, the provision for payment of any sum in connection with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the
secured indebtedness pursuant to Covenant 18 of the Security Instrument, are hereby
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amended or negaled to the extent necessary to conform such instruments to said Title
or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower wilt
pay a “lmia charge” not exceeding four per centum (4%) of the overdue payment when
paid morein2n fifteen (15) days after the due date thereof to cover the extra expense
involved in ha:izling delinquent payments, but such “late charge” shall not be payable
out of the procesus of any sale made to salisfy the indebtedness secured hereby, unless
such proceeds aie =gfficient to discharge the entire indebtedness and all proper costs
and expenses securcd nereby.

GUARANTY: Should the Eepeiiment of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 80 days from e date that this loan would normally become eligible for
such guaranty committed upon L tha Department of Veterans Affairs under the provisions
of Title 38 of the U.S. Code “Veterars Benefits,” the Morigagee may declare the indebt-
edness hereby secured at once due and payable and may foreclose immediately or may
exercise any other rights hereunder or e ke any other proper action as by faw provided.

TRANSFER OF THE PROPERTY: This loar may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is esizblished pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”} of the property shali also'be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the
balance of this loan as of the date of transfer of the property shall be pay=ble at the time of
transfer tothe loan holder or its authorized agent, as frustee forthe Department of Veterans
Affairs. If the assumer fails fo pay this fee at the time of fransfer, the fee snallwonstitute
an additional debt to that already secured by this instrument, shall bear interest atina rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.5.C. 3729 (c).

(b} ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthisloan, aprocessing fee may be charged by theloan holder orits authorized

X
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LOAN #: 400219102222044
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Depariment of Veterans Affairs
for a loan fo which Section 3714 of Chapler 37, Title 38, United States Code applies.

(cy ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer heiebv.agrees to assume all of the obligations of the veteran under the terms of
the instrumeniz £.eating and securing the loan, The assumer further agrees to indemnify
the Department of Vaterans Affairs 1o the exient of any claim payment arising from the
guaranty or insurancz ¢f the indebtedness created by this instrument.

IN WITNESS WHEREOF- Besrower(s) has executed this VA Guaranteed Loan and

Asi;)vpﬁy F?icy Rider. -
Ve
; 7 K /é? ,éﬁb&@
)
- W%ﬁ’%ﬁéﬁﬂfﬂ (Seal)
;/"zmi},;\anupsmxua R N DATE

‘_". ’A LL
\.’
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LOAN #: 400219102222044
FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Rider is made this 8th dayof May, 2020 » and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”} of the same date given by
the undersigned {the “Borrower"} to secure Borrower’s Note to Mortgage Research Center, LLC dba Veterans
United Home Loans, a Missouri Limited Liability Company

{the “Lender") of the same date and covering the Property described in the Security Instrument and located at:

8448 S Morgan &
Chicago, IL 60620

Fixed Interest Rawe waer COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender farther covenant and agree that DEFINITION{ E ) of the Security Instrument is
deleted and replaced by the following:

{ E } “Note” means the premisuary note signed by Borrower and dated May 8, 2620,
The Note states that Borrower owes Lender, ONE HUNDRED SEVENTY NINE THOUSAND TWENTY FIVE AND

NOI:!OB***************&***i*: (AR S EEEE SR AR R EEEAEEREEEREII RS RS S S EE R E R EEE RS R R XN

Dollars (1).5. $179,025.00 ) plus inte.est at the rate of 3.500 %. Borrower has promised {o pay
this debt in regular Periodic Payments and to L2 the debt in full not later than June 1, 2050.

BY SIGNING BELOW, Borrower accepts and agrees fo the teims and covenanis confained in this Fixed Interest Rate

dor fﬁg ZBB/E%] A/ﬁ? ﬂ@&“ S Z’Q /\)D%\seau
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Loan Number: 400219102222044

Date: 05/08/2020

Property Address: 8448 S Morgan St
Chicago, IL 60620

Exhibit “A”

Legal Description

A.P.N #:20324110370000
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LEGAL DESCRIPTION

ALL OF LOT 20 AND THE NORTH 1/2 OF LOT 21 IN BLOCK 21 IN RICHMOND'S
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHWEST 14 OF
THE SOUTHEAST 1/4 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Address corammaly known as:
8448 S Morgar: &¢
Chicago, IL 60620

PIN#  20-32-411-037-0009



