1N

\/.

NOHHHCIAL- COPY
lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage rraud
844-768-1713

Tha property identified as:

Address:

Street; 300 W, GRAND AWE,

Street |line 2:
City: CHICAGO

Lender PNC BANK, N.A.

Borrower: JULIAN A. RAMIREZ

Doc#. 2015655089 Fee: $98.00
Edward M. Moody

Cook County Recorder of Deeds

Date: 06/04/2020 10:35 AM Pg: 10of 16

7 UPING 17-09-236-019-1018

State: IL ZIP Code: 60654

Loan / Mortgage Amount: $413,250.00

This property is located within the program area and the transaction is exempt from the requirerients of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity,

Certificate number: 100D9D83-F5BA-4BAF-9B31-1E74FATDRE06

Execution date: 3/26/2020




20156355089 Page: 2 of 16

UNOFFICIAL COPY

After Recording Return To;
PNC Bank, N.A.

P. O, Box 8800
Dayton, OH 45401-8800

ATTN: PNC Bank, N.A.

This Instrument Prepared By,
Suzanne Stevens

PNC Bank, N.A.

P. 0. Box 8807
Dayton, CH 454018800

[Space Aboye This Line For Recording Data)

MORTGAGE

Ramirez
Loan # xxxaxx5118
PN

DEFINITIONS

Words used in multiple sections of this docurment we dafined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used i+ this document are also provided in Scetion 16.

{A) "Secnrity Instroment” means his docomenl, which i« dated March 26, 2020, together with all Riders to this
document.

(B) "Borrower"” is Julian & Ramitresz;. Bovrower is the mortseor ander this Security Instrument.

(C) "Lender” is PNC Bank, H.a,, Lenderis s National Assoclation organized and existing under the laws of

YHE UNITED STATES, Lender's auddross 13 3232 Newmark Drive. -siamisburg, OH 45342, Lendor is the
morigagee under this Security instrument,

(D) "Note" means the promissory note signed by Borrower and dated March 232020, The Note states that Borrower
owes Lender Four Hundred Thirteen Thousand Two Hundred Fiftyv And 00/100 Dollars (U.8S.
$413,250.00) plus interest at the rate of 3 . 875%. Borrower has promised to pay this deb: in regular Periodic Payments and
to pay the debt in full not later than Apx»il 1, 2050,

(E) "Property" means the property that is desctibed below under the heading "Transfer of Rights in the Property.”

(F) "Loan" means the debt evidenced by the Nole, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security [nstrument, plus interest.

(G) "Riders" means all Riders fo this Security [nstrument that are executed by Borrower. The following kiders are to be
executed by Borrower [check box as applicable]:

{1 Adjustable Rate Rider 3 Condominium Rider [JSecond Home Rider
L1 Balloon Rider T Planned Unit Development Rider [IBiweekly Payment Rider
[11-4 Family Rider  Other(s) [specify)

(H) "Applicabie Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
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administrative rules and orders (that have the effect of law) as well a3 ail applicable final, non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or ths Property by a condominium association, homeowners association or similar organization.

(1) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K)"Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 35) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or {iv)
mistepresentations of, or omissions as to, the value and‘or condition of the Property.

M) "Mortgage Insvraunce” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
4 £ pay!

(N) "Periodic Paymert" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 34 thiz Security [nstrument,

(O) "RESPA" means the Rea! ratate Settlement Procedures Act (12 US.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R, Part 10247, 45 they might b amended from time to time, or any additional or successor legislation or
regulation that governs the same @lyccl matter. As used in this Security Insitumcent, "RESPA" refers to all requirements and
restrietions that ate imposed in regard to 8 "federally related mottgage loan” even if the Loan does not qualify as a "federally
telated mortgage loan” under RESPA,

(F) "Successor in Lnterest of Borrower” means any parly that has taken title to the Property, whether or not that party hag
assumed Borrower's obligations under the Note aid/vr this Security Instrument.

TRANSFER OF RIGHTS TN THE. FROPERTY

This Securily Instrumont secures o Tender: (1) the regayment ol'éoe Loan, and all renewals, extensions and modifications of
the Note; and (i) the perfarmance of Datrovet's covenants and azieéments under this Security Instrument and the Note. For
this purpose, Borrower does hereby mworigage, grant and canvey % Lndes and Lender's sucuessors und assigns the following
deseribed property located in the COUNTY (Type of Recording Jurisdictiop) of Cook (Name of Recording Turisdiction):

Sea Attached Exhihit A

which currently has the addreza of 300 W Grand Ave, Chicago, IL 60154 "Properly Addross™):

TOGETHER WITH all the improvements now or hereafler erected on the property; snd all easements, appurtenances,
and fixtures now or hereafter 2 part of the property. All replacements and additions sheliaiss be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVEWANTS that Borrower is lawfully seised of the estate hereby con veyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbranses uf vecord. Borrower
warrants and will defend generally the title wo the Property against all claims and demands, subject to any-¢rcumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Eserow Fems, Prepayment Charges, and Late Charges. Borrower shall pay
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when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay finds for Escrow Items pursuant to Section 3, Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument s returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Securily Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; {c} centified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits ave insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments are deemed received by Lender when received ai the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may aceept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse gch payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such paymeits.aie accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lendet may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do o within a reasonable period of time, Lender shall either apply such funds or return them to Borrower., If
not applied earlier, suck furi will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure, No offset or claim wwhich Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the'INpic and this Security Tusirument or performing the covenants and agreements secured by this
Sceurity Tnstrument,

2. Application of Payments of 3ucneds. Except as otherwise described in this Section 2, all payments avcopted and
applicd by Lender shall be applied in the foliowing order of priovity: {2) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3, Such payienls shall be applied to each Periodic Payment in the order in which it
became due, Any remaining ameounts shafl be apjliza first 1o lale cliarges, second to any other amounts duc under this Security
Tnstrument, and then o reduce the pringipal balanceeaF ths Note,

If Lender receives a payment from Barrower for'c delinguent Periodic Payment which includes a sufficient amount o
pay any late charge due, the payment may be applicd 1o the deiiiguent payment and the late charge. Tf more than one Periodic
Payment is outstanding, Tender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in fhil, "U'o the ealercthat any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may b2 applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as deseribed o 202 Note.

Any application of payments, insurance proceeds, or Miscellaneols "raceeds lo principal duc under the Note shall not
extend or postpone the due date, or change the umant, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due (ox: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance orthe Property; (b) leasehold payments
or ground rents on the Property, if any; {¢) premiums for any and all insurance required b; Lender under Section 5; and (d)
Mortgage Insurance premiuems, if any, or any sums payable by Borrower to Lender in licu br the payment of Mortgage
Insurance premivms in accordance with the provisions of Section 10. These items are called "Escrory Ifems." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, =i 4ssessments, if any,
be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Item, Borrower shal! promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Esérow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrowe s sbligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement coniained in this Security Instrument, as the phrase "covenant and
agreement" is used in Sectien 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
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Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Botrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds dug on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law,

The Funds shall be beld in an institution whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shali
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, ot verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender o make such a charge. Unless an agreement is made in
writing or Applicablo Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on thé Fuuds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrowsr, rvithout charge, an annual accounting of the Funds as required by RESPA.

If there is a suiplus\of Funds beld in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordarice witit RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by PRSPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no'mare than 12 monthly payments. Tf there is a deficiency of Funds held in ¢scrow, as defined
under RESPA, Londer shall notify Tarrower es requited by RESPA, and Rorrower shall pay 1o Lender the amount necessary Lo
make up the deficiency in accordance wich REEPA, but in no mare than 12 monthly payments,

Upon payment in full of all sums secwwsd ly this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens, Borrower shull pay all (aves, nssessments, charges, fines, and impositions attributable o the
Property which can allain priotity over this Security Inarment, leasehold payments or ground renis on the Property, it any,
and Community Association Dues, l'ees, and Assessmetits, 1f any, To the extent that these ftems are Escrow Ttems, Borrower
shall pay them in the manne provided in Section 3,

Borrower shall prompidy discharge sy licn which hag prizrity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the 220 in « manner aceeptable to T.ender, but only so long as
Borrower is perflorming such agreement; () contests the fien in good Kath by, or defends against enforeement of the lien in,
legal proceedings which in Lender's opinion operate to peevent the eifsroement of the lien while those proceedings are
pending, but only until such proveedings are conclnded; or {¢) secures from io helder of the lien an agreement satisfactory to
Lendet subordinaling the lien to this Security Tnstrument. 1f Lender determines that ary part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower o ntice identifying the lien. Within 10 days
of the date on which that notice {3 given, Borrower shall satisiy the [ien or take one Or'wicre of the actions set forth above in
this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate tax verificatior”and/or reporting service used
by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafier eracted on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other haz:rds including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintainsdiin the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuan-toihie preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosea by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: {a) a ane-time charge for flood zone determination, certification and
tracking services; or (b) a one-tine charge for flood zome determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood'zone determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Insirument, These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest. upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee andfor as an additional loss payee,

In the event 4t 12ss, Borrower shall give prompt notice o the insurance catrier and Lender. Lender may make proof of
loss if not made promptly Lv Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the under!ying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is econoinically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender ghall have the right to hel? sich ingurance proceeds until Lender has had an oppottunily to ingpect such Property to
ensure the work hag beeh complete o Lender's satisfaction, provided thal such inspeotion shall be undertaken promptly.
Lendet may disbursc proceeds for the ropa’rs and restoration in 4 vinglo payment or in a series of progress payments as the
work is completed. Unless an ngreement 12<nade in writing or Applicable T.aw requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Boreower any interest or earnings on such proceeds. Fees for public adjusters, or
othet third partics, retained by Borrower shall ot paid out ol the msurance proceeds and shall be the sole abligation of
Borrower, If the restoration or repair is nel veonsnically feasible or Tender's security would be lessened, the insurance
procecds shall be applied to the sums secured by this Seco iy Insirunient, whethor or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall bu applied in the avder provided for In Section 2.

It Borrower abandans the Property, Lender may [ilo, neroliste and settle any available insurance claim and related
matters. Tf Borrower does net respond within 30 days w a netice(from Lender that the insurgnce carrier has offered to seltle a
claim, then Lender may negotiale and seltle the claim. The 30-day yeisd will bepin when the notice is given. In either event,
or if Lender acquires the Property under Scetion 22 ar atherwise, Boveowee hereby assigns to Lender () Borrowet's rights to
uny insurance proceeds in an gmount not fo exceed the amounts unpaid under/ the Note or this Sceurity Tnstrument, and (b) any
other of Borrower’s rights {other than the right 1o any vefund of uneamed-premivus paid by Borrower) under all insurance
policies covering the Property, msofar as such rights are applicable {o the colverage of the Property. Lender may use the
insurance proceeds either to repatr ot restore the Property or to pay amounts unpaid vire: the Note or this Security Instrument,
whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bortow sr's/ptincipal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as 3urrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unteasonably withheld, or uniess extenuating circumstances exist which are beyond Borrewer's ceatrol,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall‘not dsstroy, damage or
impair the Property, allow the Properiy to deteriorate or commit wasta on the Property. Whether or not Boitawaer is residing in
the Property, Borrower shall maintain the Properly in order to prevent the Property from deteriorating or decrcacing in value
due fo its condition. Unless it is determined pursuant to Section 5 that repair ot restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to aveid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or resforation,
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Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable canse,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residences,

9. Protection of Lendet's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perfotm the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condernnation or forfeiture, for enforcement of a lien which may attain priotity over this Security
Instrument or to en‘erce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reascnable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting <nd’ar assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not litaitsd-to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and {¢) ;rving reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, includiog it secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property W npke vepairs, change loeks, teplace or board up doors and windows, drain water from pipes,
eliminate building ot other code vie'ziions or dangerous conditions, and have utilities turned on or off. Although Lender Hiny
take action under this Section 9, Lender 4oer not huve to do so and is not under any duty or obligation to do so. 1t is agrewd that
Lender incurs no lability for not taking iy or all actions authorized under this Scetion 9.

Any amounts disbursed by T.ender uider ihis Scetion 9 shall become additional debt of Borrower secured by this
Scourity Tnstrument. These arnotnts shall boar interém at the Note mts from the date of dishursement and shall be payable, with
such interest, upon notice from Lender to Bortower iequssting payment,

Tt this Security Instrument is on a leasshold, 2O rower shall comply with all the provisions of the lease, Borrower
shall not surrender the leaschold estate and fnterests berein oriiveyed or terminate or cancel the ground lease. Borrower shall
fiol, without the express written consent of Londer, alter o amend the ground loase, Tf Borrower acquires Toe title to the
Praperty, the leasehold and the fee title shall not merge unless Lipder agrees to the merger in writing.

10. Mortgage Insurance, 10 Lendoer required Mortgage Inseranse us 1 condition of making the Loan, Botrower shall
pay the premiums required to maimain the Mortgnee [nsurance in effectAf) or any reason, the Motlgage Insurance coverage
required by Lender coases to be available from the mortgage insorer that previcusly provided such insyrance and Iorrower wis
required to make separately designaied payments toward the premiums for Mortyage Tnsurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent fo the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is notavailable, Borrower shall continue to
pay to Lender the amount of the separately designated payinents that were due when the ir surance coverage coased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lisu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in fuli, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require los>ieserve payments if
Mortgage Insurance coverage {in the amount and for the period that Lender requires) provided by an insarsr ssiected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the preiniams for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was fequired to make
separately designated payments toward the premiums for Morgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide 8 non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Barrower and Lender providing for such termination ot until
termination is required by Applicable Law. Nothing in this Section 1¢ affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
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Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total tisk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify iheir risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the morigage insurer and the other party {or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
ot reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

{(a) Any such agreemenis will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terris of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insarance under the Horieowners Protection Act of 1998 or any cther law. These rights may include the right to receive
certain disclosures, to request and obtain eanceflation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and’or o receive a refund of any Mortgage Insurance preminoms that were unearned at the
time of such cancellation or teriadration.

11, Asyignment of Miscellanesus Froceeds; Forleituce. All Miscollaneous Proceeds are hereby assigned (o and
shail be paid to Tender,

If' the Proporty is damaged, such Miserllanoous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically leasible and 1 cinder's security is not lessened. During such repair and restoration period,

. Lender shall have the right to hold such Miscellanesis Droceeds unlil Lender has had an opportunity to inspect such Property
to ensure the work has been completed 1o Lendet's satisfietion, provided that such inspection shall be undertaken promptly.
Lender may pay lot the repairs and restovation in a single dishursement or in a series of progress payments as the work iz
completed, TInless an agreement (3 mads in wriling or Appicabic Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be vequired o pay Borower any 101633t of earnings on such Miscellansous Proceeds. If the
restoration or repair is not eeonomicgHy feasible or Lender's secutlty would be lessened, the Miscellancous Proceeds shall be
applied to the sums secured by this Security lnslrwmenl, whether menst then due, with the excess, it any, paid to Borrower,
Such Miscellancous Proceeds shall be applied in the ovder provided fot izl §action 2.

Tn the event of a total taking, desiruclion, or loss in value of the Pigperty, the Miscellaneous Proceeds shall be applied
to the sums secured by this Securily Insttument, whether or not then due, with thd excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Propelt;in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to-orgrester than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, oruss in value, unless Borrower and
Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be 1>¢uced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums secursi-immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immedirtely before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, ar loss in value of the Propetty in which the fair warket value of the
Property immediately before the partial talting, destruction, or loss in value is less than the amount of thé sims secured
immediately before the partial taking, destruction, or Joss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Boreower, or i, after notice by Lender to Borrower that the Opposing Paity (as
defined in the next sentence) offers to make an award to settfe a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Tender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Properly or to the sums secured by this Security Instrument, whether or not then due. "Qpposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
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action in regard to Miscellaneons Proceads.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instroment. Borrower can cure such a default and, if acceleration has ocourred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are atiributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied fo restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borr=wer shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required fo-commence proceedings against anv Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise riodify amertization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or a7y Jugcessors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitatiori, I.ender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less thar theamount then due, shall not be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Laakilityy Co-gigoers; Suceesgors and Asvigns Bound. Borvowor covenants and agrees that
Rorrower's oblipations and lighility shall-e joinl and several. However, any Borrower who co-signs this Security Instrument
but does not exeeute the Notw (a "co-signer™ ! {a) is co-signing this Security Instrument only to mortgage, grant and cotivey the
co-signer's interest in the Proparty under the terdisof this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (<} agi=ea thal Lender and any other Borrower can agree to oxtend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisinns of Section 18, sy Suczessor in Interest of Rorrower who assumes Borrower's obligations
under this Socurity Instrument in writing, and is approved, by Lender, shall obtain all of Botrower's rights and benotits under
this Security Tnstrument. Borrower shall rov be released (rome Borrower's obligations and ability under this Security
Instrument unless Lender agrees to such release in writing, Thevorenants and agreements of this Security Losicument shall
bind {except as provided in Section 2¢) and benefit the successors and assigns of Lendet.

14, Loan Charges, Lendet taay charge Botrower foos for services performed in connection with Jotrowet's default,
for the purpose of protecting Lender's interest in the Praperty and rightsarder this Secutity Lhstrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. 1n regardi any other fecs, the absenco of express authority
in this Security Instrument le charge a spevific fev to Borrower shall not be cons ruec as a probibition on the charging ol such
fee. Lender may not charge fees that are expressly prohibited by this Security Instiurient or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law-is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the.yuinitted timits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted lim't; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender szay choose to make this
refund by reducing the principal owed under the Mote or by making a direct payment to Boriowe . If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whethor ¢¢ rot a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct paymedit-4o Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument musi be in writing,
Any notice to Borrower in connection with this Security Instrament shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's holice address if sent by other means. Notice to any one
Bortowet shalt constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. Thete may be only one
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designated notice address under this Security Instrument at any one time, Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by thia Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the eveut that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used ir/xis Security Instrument: (&) words of the masculine gender shall mean and include corresponding neuter
words or words of tii feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives scie Ziscretion without any obfigation to take any action,

17. Borrower's ’op. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Proverty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or ben/deial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, céniprt for deed, installment sales contract or escrow agreement, the intent of which iy the
tranafer of title by Borrower al & future Jote ta a purchaser,

It all or any part of the Propsrtyoraay lnlersst in the Property is sold or transferred (or if Borrower is not a nutural
person and a beneficial interest in Burrower is solaor ransferred) without Lendet's prior wrilten consent, Lendet may requive
immediate payment in full af all sums seenred by this Security [nstrument. However, this option shall not be exercised by
Lender if such exercise is prohibiied by Applivatley zw,

If Lender excrcises this option, Tender shall give arrower notive of acceloration. The natice shall provide a period of
not less than 30 days from the dete the notice is given in accordence with Section 15 within which Borrower must pay all sums
secuted by this Secutity nstrument. T Borrower fails to pa s these sums prior Lo the expiration of this period, Lender may
mvoke any remedies permitted by this Security Lasiturment withou: further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acccleration. 17 Borrower meets cortain conditions, Borrower shall have
the right to have enforcement of this Security Lnstrument discontinued-at ~ny time prior to the earliest of: (a) five days before
sale of the Property pursuant 1o Section 22 of this Security Tnstrament; (b} such other period as Applicable Law might specify
for the termination of Borrower's vight to reinstate; ar {c) entry of a judzment s lorcing this Seeurity Instrumont. Those
conditions are that Botrower: {(a) pays Lender all sums which then would be due (nder this Security Instrument and the Note as
if no acceleration had occurred; (k) cares any default of any other covenants or agtecricnts; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’fees; praperty inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Prop<ity and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender s intetest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Szcurity Instrument, shall
continue unchanged unless as otheiwise provided under Applicable Law. Lender may requir> thst Borrower pay such
teinstalement sums and expenses in one or more of the following forms, as selected by Lender: (a) cask; i) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upoit 7 institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon telustatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no ace¢leration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (fogether
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage Ioan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
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Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing okligations to Boreower will remain with the Loan Servicer or be transfetred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party herete a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a tire period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and oppottunity to cure given to Borrower pursuant
to Section 22 and thonotice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take voirective action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: (&) "Hazardous Substances” are those substances defined as
toxic or hazardous subsizsez, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic'peteleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive-rmaierials; (b) "Envirenmental Law" means federal laws and laws of the jurisdiction where the
Froperly is located that velate to heultl,, safety or etivirommoentat protection; (c) "Environmental Cleanup® includes any response
action, remedial action, or remeval-attion, as defined in Enviromnental Law; and (d) an "Environmental Condition” means u
condition that can causc, contribute to, ¢r oiharwise tigger un Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, ot release of any Hazardous Substances, of
theeaten o release any Hazardous Substance!, on'or it the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property {a) that is in viglation of any Envitonmental Law, (b) which creates an Environmental
Condition, or (¢} which, dus 10 the presence, use, o r¢lenze of B Hazardous Substance, creates a condition that adverscly
aflecls the value of the Property. The preceding two sentei s shall nat apply to the presence, use, or storage on the Property of
small quantities of Hazardous Subsitances that are genarally (ecugnized to be appropriate to normal residential uses and to
maintenance of the Property {inelnding, but not [imited (o, hazartous substances in consumer products).

Bortower shall promptly give Lendar wriffen notice ol (a0 investigation, olaim, demand, lawsuit or other action by
any governmental or regulatery ageicy ot privals parly mvolving the Troperty and any Flazardous Subsiance or Environmental
Law of which Borrower has aclual knowledge, (h) any Enviroureental Cosdition, including but not limited to, any spilling,
leaking, discharge, release or threat of rolease of any Hazardous Substance, 1rd(c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely aifects the value of the Proprty, If Borrower learns, or is notified by any
governmental or regulatery authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompily take all necessaiy vemedial actions in accordance with
Environmental Law, Nothing lerein shall create any obligation on Lender for an Znvironmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as Tullows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration felowing Borrower's
breach of any covenant or agreement in this Security Instruntent (but not prior to acceleration unde. Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required <o-cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must »e cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial preceeding and sale of the Property. The notice shall
further inform Borrower of the vight to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and fereclosure. If the defaul( is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
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Section 22, including, but not limited to, reazonable attarneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Htinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption [aws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests, The coverage that
Lender purchases may not pay any claim that Borrower makes ar any claim that is made against Borrower in connection with
the collateral, Borrower may later eancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrowet has obtained insurances as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrow<r vill be responsible for the costs of thar insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs o7thz insurance may be added to Borrower's tofal outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Birower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Bortewerand recorded with it

o A Py e By Oy b
Coen Oove ?ﬁ: At L_B / jéK H2o

= BORROWER -/‘L‘tlian A Ramlrez./S¥ Cortney Lamh General Power of Attornay - DATE .
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E- o( ATTeppl e
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Y

Notary Publ}zs\ /

/
N
hlw Commissioné‘pir : C)Q “C_E—ZOZ '

"OFFICIAL SEAL®
YUR! SAFONOY
NOTARY PUBLIC - STATE OF {12 INeiS
MY COMMISSIZH EXPIRES: 05-G3 vm21
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Individual Loan Originator: Brian Mansfield, WMLSE [D: 534730
Loan Originator Organization: PHC Bank, National Asacciation, NMLSRID:; 446303
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Exhibit A

Parcel 1. Unit 305 in the 300 West Grand Avenue Condominiums as delineated on a survey of the following %
described real estate: Parl of Block 8 in Butler, Yright and Webster's Addition to Chicago in Section 9, Township |
39 North, Range 14, East of the Third Principal Meridian; which survey is attached as exhibit "B" to the *
declaration of condominium recortled as decument number 98548808, and as amended, together with its |
undivided percentage interest in the common elements, all in Cook County, Illincis.

Parcel 2: Easements for the benefit of Parcel 1 for support, utllities, encroachments, ingress and egress,
Maintenance, Common Walls and Storage and Other Uses More Specifically Set Forth in the 300 West Grand,
Chicago, lllincis Declaration of Covenants, canditions, restrictions and easements recorded as document number
96179357 and as amended and restated by instrument recorded as document number 98548807.

Parcel 3: The excluzive right to use Parking Space 12 located on the following described Land for the purposes of
parking vehicles anu ingress and egress thereto, as created by Parking Agreement recorded as Document
Number 98548809 anu shown on the site plan attached thereto, and the Unit Owner Agreement recorded as
Document Number 86517320 said Land described as follows: Lots 14, 15, 16, 17 and 18 Block 8 in Butler, Wright
and Webster's Addition tu"liizago in Section 9, Township 39 North, Range 14, East of the Third Principal
Meridian, in Cook County, llinzis and as conveyed to the Owner of Unit 305 by the Fifth Amendment to the
Declaration of Condominium Cwinzrship and of Easements, Restrictions, Cavenants and By-Laws for the 300
Waest Grand Condominium Assuiiation.

Legal Description PT19-65251/49
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CONDOMINIUM RIDER

Ramiresz
Loan # xxxxxx5118

THIS CONDOMINIUM RIDER iz'made this 26th day of March, 2020, and is
incorporated into and shall be deemed to dbiend and supplement the Morigage, Deed of Trust or
Security Deed {the "Securily Instrument”) ¢T ths same date given by the undersigned (the
"Borrower") to secire Borrower's Note 1o PNC Bardk, N.A. (the "Lender") of the same dale and
coveting the Property described in the Securily Lnsitument and located at:

300 W Grand Awve, Chiczgo, IL 60654
| Property Addreas]
The Property includes a unit in, tgether with an undivided intersst in the common elemenis of, 4
condominium preject known as:
300 West @rand Condo
{Mame of Condomirium Project]

(the "Condominium Project"), If the owners association or other entity ‘which acts for the
Condominium Project (the "Owners Association') holds title to property for the beretii or use of its
members or shareholders, the Property alse includes Borrower's interest in the Ownars *s<ociation
and the uses, proceeds and benefits of Borrower's inferest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements mads in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents, The "Constituent
Documents” are the: {i) Declaration or any other document which creates the

MULTISTATE CONDOMINEUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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Condominium Project; (if) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage," and any other hazards, including, but not
limjted 1o, earthquakes and {loods, from which Lender requires insurance, then:

(11.Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly rremium installments for property insurance on the Property; and

(ify Boriower's obligation under Section 5 to maintain property insurance coverage
on the Property izdesmed satisfied to the extent that the required coverage is provided by
the Owners Association pulicy.

What Lender veouires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lendet prompt notice of any lapse in required property
insuratice coverage provided by the master or blanket policy.

In the event of a distribution of rropetly insurance proceeds in lieu of restoralion
o tepait following a loss to the Properiy, whether 1w the unit or to common elements, any
proceeds payable to Borrower are hereb)y assigned and shall be paid to Lender Tor
application to the sums secured by the Sccurity tisirument, whether or not then due, with
the excess, if sy, peid to Borrower,

C. Public Liability Insuranee, Borrower shall take such actions as may be
reasonable (o insure that the Owners Assaciaiion maiatuins a public liability insurance
policy acceptabi¢ in orm, amount, and extent of coverage 1o hender.

D. Condemnation. The proeseds of any award or cieim for damages, direct or
consequential, payable to Borrower in eonnection with any condcénination or other taking
of all or any part of the Property, whether of the unit or of the comman siements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instzument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Leadér and
with Lender's prior written eonsent, either partition or subdivide the Property or conserit to:

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by Jaw in the case of substantial destruction by fire or
other casualty or in the ¢ase of a taking by condemnation or eminent domain;

(if) any amendment to any provision of the Constituent Documents if the provision
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is for the express henefit of Lender;

(iii) termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Bortower secured by the Security Instrument. Unless
Botrower and Lender agree to other terms of payment, these amounts shall bear intetest
from tlie date of disbursement at ihe Note rate and shall be payable, with interest, upon
notice freni Zender to Borrower requesting payment,

BY SIGNING BELCW Sorrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

o A P s B y é,“*_.
Oﬁ d Lover ﬂg ﬁ:_j*iﬁ 5’-/;16/90&0

-~ BORROWER - Julian A Ramirez, BY Cortney Lamb General Power of
Attorney - DATE -
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