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When recorded, rebin to:

PennyMaz Loan Serviczs LLE C/O Deutsche Bank Natlgnal Trust Company
Attn: Team PennyMac/Czrisspondent Final Documents

1761 E. Saint Andrews Place

Santa Ana, CA 92705

This instrumentwas prepared hy:
Larry Doliey

PennyMacg Loan Services, LLG
30432 Townsgate Road, Suite 200
Woestlake Village, CA 91361
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MORTGAGE
LMIN 1007159.7000571631-9
ke PHOME #: 1-688-679-6377
DEFINITIGNS

Worde used in multiple sections. of this-document are defined below and ather wards are difingd in Sections 3, 11, 13,
18, 20 and 21. Cerain rules regarding the usage of wards used.in this document are also provided in Section 18

{A] “Security Instrument” means this document, which is dated May 1, 2020, together with-all
Riders 4o this document.

{B) “Borrower” is JOHN R NOLIN, A SINGLE MAN.

Eorrower is the morfgagor under this Security Instrument.
{C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s.suceessars and assigns. MERS is the'mortgagee under this Security Instrument.

HLLINGIS - Single Family - Fannlo Mao/Freddie Mac UNIFORM INSTRUMENT Form 3044 1401
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M| 48501-20286, tel. (888) 679-MERS,
(O) “Lender” is PennyMac Loan Services, LLC.

Lender is. a Delaware Limited Liability Company, organized and existing under the laws of
Delaware. Lender's address is 3043 Townsgate Road, Suite
200, Westlake Village, CA 91361

(E] “Note” means the promissory note signed by Borrower and dated May 1, 2020. The Mote
states that Borrover owes Lender ONE HUNDRED SIXTY SIXTHOUSAND TWENTY SIX AND NOMDQ* * = ** = **
IR L EE R R E R P RN NN AR R RN SRR AR NENE NN S AN NN EEEERERERER}N] DOHEI"S(U.S. $1BEUZE.UU )
pius interest. Borrowar inas promised to pay this debt in regular-Periodic Payments and to pay the debt in full notlater
than June 1, 2050,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” maans the debt £videnced by the Note, plus interest, any prepayment charges and'late charges due under
the Note, and all sums due:under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this-Security Instrument that are executed by Borrower. The following Riders are to be
executed. by Borrower [check box as cpracablel:

(] Adjustable Rate Rider (%] Cerigeminium Rider (] Second Home Rider
] Balloon Rider L] Planned Unit Development Rider (<] Other(s) [specify]

_1 1-4 Family Rider 0] Biweek!;, Payment Rider Fixed Interest Rate Rider
X A, Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
admiinistrative rules and orders (that have the effect ot i3w) as well' as all applicable final, non-appealable judicial
apinions,

() “Community Association Dues, Fees, and Assessments” rigans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a -condominiuin/association, homeowners association or similar
organlzation,

{K) “Electronic Funds Transfer” means any transfer of funds, other tha'1 & t-ansaction originated by check, draft,-or
similar paper instrument, which is initiated through-an electronic terminal, teiep!ionic instrument, computer, or magnetic
tape 50 as to grder, instruct, or.authorize a financial institution to debit or credit an account, Such term includes, but is
not limited to, point-of-sale transfers, aytomated teller machine transactions, {rarefars initiated by telephone, wire
transfers, and automated clearinghouse trarisfers..

(L) “Escrow ltems" means those items that.are described in Saction 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damage s, o! proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5} 1w (f) damage to, or
destruction of, the Property: (i) condemnation. or.other taking of all or any part of the Property; (iif} coriveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as.to, the value andfor condition of the Prsperty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit.on, the Loan.
(C) *Periodic Payment” means thé regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Sectidn 3 of this Security Instrument:

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its. implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation of regulation that governs the same subject matter, As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan™ even if the
Loan does not-qualify as a “federally related mortgage ioan" inder RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether ar not that party
has agsumed Bairower's obligations under the Note andfor this Security Instrument.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFQRM INSTRUMENT Form 3014 1701
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TRANSFER OF RIGHTS IN THE PROPERTY

Thig Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, sxtensions and modifications
of the Note; and (i) the performance of Borrower's.covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower-daes hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's suctessars and assigns) and to the successors and assigns of MERS, the following described praperty located
in the County ' (Type of Recording Jurisdiction] of Cook

[Name of Recording Jwisdlctign];

SEE LEGAL DESCRIPTION h'l'l'ACHED HERETO AND MADE A FART HEREOF AS "EXHIBIT A",
APN #: 03-03-100-054-1087

which currently has the.address-of 1408 Woodbury Ln Apt B1, Wheeling,
[Street] [City]
llinois 6090 {"Property Audress”’);
[Zip Code]

TOGETHER WITH all the impravements now crkeraafter erected on the property, and all easements, appurtenances,
and fixtures ndw ar hereafter a part of the property. All replacements and additions shall alse ba covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the ‘Property.” Borrower understands and
agrees that MERS holds only l=gal fitle to the interests grantcd by Borrower in this Security Instrument, but, if necessary
to.comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, includirig, but not fimited to, te ight to foreclose and sell the Property; and fo take
any action required of Lender including, but not limited to, releasing e canceling this Security instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the eitate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumiered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all Jaims and demands, subject to any
encumbrances of récord,

THIS BECURITY INSTRUMENT combines uniform covenants for national use -ana non-uniform covenants with
limited variatians by jurisdiction to constitute a uniform security instrument covering real propert;.

UNIFORM COVEMANTS. Borower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late-Charges. Sraower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepaymerit charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or cther instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all sibsequent payments due under the Note and this Security Instrument be made in ane or mare of the following
forms, as selected by Lendear: (&) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any sueh check is drawn upon. an institution whose deposits are insured by a federal agency,
instrumentality, or entity, or {d) Electronic Funds Transfer. )

Payments are deemed received by Leénder when received at the location designated in the Note or at such other
location as may be designated by Lender in dccordance with the notice provisions in Section 156. Lefder mayreturn any

ILLINOIS - Single Family - Fannie Mae/Froddle Mac UNIFORM.INSTRUMENT Form 3014 1/01
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan Eurrent. Lender may
accept any payment or partial payment insufficient to bring the Loan current; without waiver of any rights hereunder or
prejudice to its rights ta refuse such payment or partial payments in the future, but.Lender is not obligated to apply such
payments at the time such payments are accepted. If eath Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds orreturn them ta Borrower. If not applied earlier, such funds will be applied to'the outstanding principal
balance under the Note immediateiy prior to foreclosure. No offset or claim which Barrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security instrument.

2. Application of Payments-or Proceeds. Except as otherwise described inthis Sectian 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the: Note; (b) principal
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied ta each. Periodic Payment in the
ordér in which it bécame due, Any remaining amolnts shall be applied first to late charges, second to any other amounts
due under this Security Instrurent, .and then to reduce the pringipal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Perlodic Payment which includes a sufficient amount
to pay any late charge fue, the payment i'nay be applied to the delinquent payment and the late charge. If mare than
one Periodic Payment is Drtstanding, Lender may apply any payment received from Borrower to the repaymenit of the
Periodic Payments if, and tir thie wutent that, each payment can be paid in-full. Ta the sxtent that any excess exists after
the payment is applied ta the full yayment of one or more Periodic Payments, such excess may be applied to any late
charges-due. Voluntary prepayments shall be applied first to any prepayment charges and then as described inthe Note.

Any application of payments, insurunie proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chaiigs the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the *Funds’) t3 nrovide for payment of amounts due for: {2} taxes and assessments
and other items which can attain pricrity over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if ariy; (c) premiums for any and all insurance required by Lender
under Section 5, and {d} Martgage Insurance premiums; if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in.accordance with the provisions of Section 10, These items are called
“Escrow ltems.” At origination or at any time.during the term o th< Loan, Lender may reguire that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices Of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems. unless Lender waives Pirower’s obligation ta pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender I ungs for any or all Escrow ltems at any:time.
Any such'waiver may onty be in writing. In the event of such waiver, Borrower shzil nay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been wanezd by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such.time periou 2« Lender may require. Borrower's
obligation to. make such payments and to provide receipts shall for all purposes ke doamed to be a covenant and
agreement contained in this ‘Security Instrument, as the phrase “covenant and agrexnent” s used in Section 8. If
Borrower is obligated to pay Escrow [tems diréctly, pursuant to a waiver, and Borrower fail to t ay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Rosrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revake the waiver &s 10.any or all Escrow
Items at any time: by a notice given in -accordance with Section 15 and, upon such revocation, Berrgevar shall pay to
Lender all Funds, ancd’in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit-Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum-amount a lander can requife under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures. of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall nat charge
Borrower for ‘holding and applying the Funds, annually analyzing the escrow acgount, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrawer and Lender can agree in writing, however, that iriterest
shall be paid on the Funds. Lender shall give to Bomower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lander shall account to Borrower for the
excess funds in accordance with RESPA, If there s a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Barrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, I there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges: Liens. Borrower shaii pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can ~ttain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community’Avsociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay ther/inithe manner provided in Section 3.

Borrower shall prompt'y.¢lischarge any lien which has priarity over this Security Instrument uniess Borrower: (a)
agrees in writing to the payme:it o the abligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such arrezment; (bj contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in lzander's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unti! sich proceedings are concluded; or {c] secures from the holder of the lien an
agreement salisfactory to Lender subordinziing the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the data an which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth abave in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borower shall keep the improsements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terni “4xtended coverage,” and any other hazards including,
but not limited to, earthquakes and floads, far which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible |evels} and for the periods that Ledider requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Barrower'; chuice, which right shall not be exercised
unreasonably. Lender may require Borrawer to pay, in connection with this Luz: =ither; (a) a one-time charge for flood
zone determination, certification and tracking services; ar {b) a ane-time charge-for flood zone determination and
certification services and subsequent charges each time remappings or similar chapges necur which reasonably might
affect such determination or certification. Borrower shall also be respansible for the payinent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zop=. determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insi:iance coverage, at
Lender’s option and Borrower's expense. Lender is under na abligation to purchase any particulad 4yme or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borraer's equity in
the Property, or the contents of the Property, against any risk, hazard or Fability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of ingurance that Barrower coutd have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additianal debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policles and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIEORN INSTRUMENT Form 3014 1/01
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of insurance coverage, not otherwige requiréd by Lender, for damage to, or destruction of, the Property, such policy shall
include @ standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payeea.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proct
of loss i not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoratian or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is net |2ssened. During such rapair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in

a series of progress payments as the work is completed. Unless an agreement is made in writing ar Applicable Law
requires interesk to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lendrr's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, ‘#hether or notthen due, with the excess, if any, paid to Borrower. Such insurance. proceeds shall
be applied in the arder provided for'in Section 2.

If Barrower abandors 1he Property, Lender may file, negotiate and settle any available insurance claim and reiated
matters. |f Botrower does ot respond within 30 days to.a notice from Lender that the insurance carrier has offered to
settle a claim, theh Lender may ~egotiate and settle the claim. The 30-day period will begin wheni the natice is given,
In either gvent, or if Lender acqu'res the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any insurancegroceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any othe.’ ot Borrower's rights (other than the right to any refund of uneamed premiums
pafd by Borrower) under all insurance po'icies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use. the.insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security X uv*rument, whether or not then due.

§. Occupancy. Borrower shall occupy, estehlish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupalicy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating rircumstances exist which are beyond Bomower’s control.

7. Preservation, Maintenance and Protection of the Prorerty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste ¢n the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to preven t'ie Property from deteriorating or decreasing in value
due to its conditian. Unless it is determined pursuant to'Section 5 that./2pair or restoration is not econerically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking oi, tse Property, Borrower shall be respansible
for repairing or restaring the Property only if Lender has released proceeds for such puipases. Lender may disburse proceeds
far the repairs and restoration in a single payment or in a series of progress paymeric.as the wark is complated. If the
insurance or candemnation proceeds are rot sufficient to repair or restore the Property, Borrowar is not relieved of Barrower's
oiblgatian for the completion of such repair or restoration.

Lehder or its agent may make reasonable entries upon and inspections of the Property. If it 125 reasonable cause,
Lender may inspect the interior of the improvements on the Propeity. Lender shall give Borrowar ictice at the time of
or prier ta such an interior ingpection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicatiar prrcsss, Borrower
-or any persons.or-entities acting at the: direction of Borrower or with Borrower's knowledge or conseni-gave materially
false, misleading, orinaccurate information or staterients to Lender (or failed to provide Lender with material information)
in conhection with the Loan. Material representations include, but are not limited to, representations cancerning
Barrawsar's accupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. |f fa) Borower
féils to perform the covenants and agreements contained in this Security Instrument, (b) thefe is a lagal proceading thét
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
preceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property'and rights under

ILLINO!S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forr 3014 1101
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inciude, but are not limited ta: (a) paying any sums secured by & llen which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy procesding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duly or chligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate fram the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shali
not surrender thesecsehold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower shall
not, withaut the exprzss written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Froperty, the leasencid nnd the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage [nsurance. If Lender required Mortgage insurance as a condition of making the Loan, Borrower shall
pay the premiums requireri to maintain the Mortgage Insurance in effect. If, for any reason, the Martgage [nsurance
coverage required by Lender zezxes to be available from the mortgage insurer that previously provided such ingurance
and Borrower was required to ‘muke separately designated payments toward the premiums for Morigage Insurance,
Barrower shall pay the premiums reguired to obtain coverage substantially equivalent to the Mortgage Insurance
previcusly in effect, at a cost substantial'y equivalent to the cost to Borrower of the Martgage Insurance previously in
effect, from an alternate mortgage insurer sziected by Lender. If substantially equivalent Mertgage Insurance coverage
is not available, Borrower shall continue to pey tol ender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in efiect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such iavs reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not o2 reauired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve pay nents if Morigage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seiecied by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Morigage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Burrovrer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowzr shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss r=serve. until Lender's requirement far Mortgage
Insurance ends in accordance with any written agreement between Borrowzr anid Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 aifzcts Borrower’s chligation to pay interest
at the rate provided in the Note.

Mortgage Insurance relmburses Lender (or any entity that purchases the Note' for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from tirne to time, and may enter into
agreerents with other parties that share or modify their risk, or reduce losses. These agrzemants are on terms ang
conditions that are satisfactary to the mortgage insurer and the other party (or parties) to theae dgreements. These
agreements may require the mortgage insurer to make payments using any source of funds that tie-mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, anather insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly ar indirectly) amounts that derive fram {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange far sharing or modifying the mortgage insurer’s
risk, of reducing losses. If such agreement provides that an affiliate of Lender takes a share of the ingurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respeet to the Mortgage
Insurance under the Homeowners Protection Act of 1988 or any other law. These rights may include the right to
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receive certain disclosures, to request and ohtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance termlnated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellanequs Proceeds shall be applied to rastoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not legsened. During such repair and restoratian period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an oppartunity fo inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided Lhat such inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement cr in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sarns secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Inthe event of a tuia' taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by iy Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of & partiai taking, destruction, arioss in value of the Praperty in which the fair market value of the Property
immediately before the partiz!'taing, destruction, or lass in value is equal to or greater than the amount of the sums
secured by this Security Instrurae it immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing,-the sums secured by this Security instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplizd Ly the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss i value divided by {b} the fair market value of the Property immediately
before the partial taking, destruction, or losz i #alue. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, ¢rlus= in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructiar, or loss in value is less than the amount of the sums secured
tmmediately before the partial taking, destruction, @ loss in value, ynless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to/the sums secured by this Security Instrument whether or not
the surns are then due,

Ifthe Property is abandoned by Borrower, or if, after notice oy Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award Eo settle a claim tor dainages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorizad to collect and apply the Miscellaneous Proceeds sither
to restoration or repair of the Property or to the sums secured by this-Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellan<ous Praceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Praceeds.

Borrower shall be in default if any action or proceeding, whether clvil ar crimiaal, iz begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s inte:2st in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ucciiired, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in-Lendar's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property cr rights under this Security
instrument. The proceeds of any award or claim for damages that are attributable to the impairmznt of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be anplied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borower or any Suecessars in Interest of Borrower, Any forbearance by
Lender in exarcising any right or remedy including, withaut limitation, Lender's acceptance of payments from third
persons, ertities or Successors in Interest of Rorrower or in amaunts less than the amount then tue, shall not be a waiver
of of preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's cbligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; {b) is not personatly
obligated o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms af this Securlty Instrument or
the Note without the co-signer's cansent,

Subject to the pravisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrewer's rights and bensfits
under this Security Instrument. Borrower shall not be released from Borrower's ebiigations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in cannaction with Borrower's default,
for the purpose ri [rotecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attarneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be canstrued as a prohibition on the
charging of such fee. liender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is sUbject to 2 law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other [oan charges collected urto be collected in connection with the Loan exceed the permitted [imits, then: (a)
any such [oan charge shall be reduccd by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected fram Borrzwar which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing thepiincipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provicer! far under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a veaiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lende! in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security 1iztiument shall be deemed ta have been given to Borrower
when mailed by first clags mail or when actually delivered to gorrnwer's notice address if sent by other means, Notice
to any one Borrower shall constitute notice to all Borrowers unigss Apolicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Bomower has désignated a substitute notice address by notice
to Lendar. Borrower shall promptly notify Lender of Borrower's changs-of address. If Lender specifies a procedure for
reporting Bomower’s change of address, then Borrower shall only report/a clange of address through that specified
procedure. There may be only one designated notice address under this Sacurity Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail {2 Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in corinetisn with this Security instrument
shall not be deemed to have been given to Lender until actually received by Lender.«if any natice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremen. will =atisty the carresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be joverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and otligations contzinad in this Security
Instrument are subject ta any requirements and limitations of Applicable Law. Applicable Law might explcity arimplicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be canstrued as a prehikition against
agreement by contract. [n the event that any provision or clause of this Security Instrument or the Nole conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect withaut the canflicting prowvision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gendar; (b) words in the singular shall mean and include the plural and vice versa; and
(¢) the word "may” gives sole discretion without any obligation {o take any action.

17. Barrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or baneficial interest in the Property, including, but not limited to, thase beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or eserow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any [nterest in the Property is sold or transfetred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s pricr written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails ta pay these sums pricr to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prier to the earliest of: (a) five days
before sale of the Froperty pursuant to Section 22 of this Security Ingtrument; (b) such other periad as Applicable Law
might specify tor the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Sacurity
Instrument. Those cenditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Noie as if no acesleration had occurred; (b) cures any defauit of any other covenants or agreements:
(c) pays all expenses incured in enfarcing this Security instrument, including, but not limited to, reasonable attorneys’
fees, property inspection arid valuation fees, and other fees incurred for the purpese of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in‘ine Preperty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Inctrumiant, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Barrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; {b) money crder; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an inititution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upor. re.nstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if na acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notica o Grievance. The Note or a partial interest in the Note
(together with this Security [nstrument) can be $0ld one or micie times without prior notice to Borrower, A sale might
result in & change in the entity {known as the “Loan Servicer”) that Gallects Parindic Payments due under the Note and
this Security Instrument and performs other mortgage loan seivicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chzges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given/writizn notice of the change which will state
the name and address of the new Loan Servicer, the address to which payinents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. I vz Mote is sald and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage ice7i =ervicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer und are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial aclion (a¢ eitter an individual litigant
or the member of a class) that arises from the other party’s actions pursuarnt to this Security insirumient or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Inatrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requ.remants of Section
16) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed tu be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed o satisfy the notice and opportunity to take carrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances® are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; {b) ‘Enviranmental Law™ means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any responge action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition™ means a eondition thet ¢an cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, an or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Froperty {2) that is in violation of any Environmental Law, () which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a2 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governm~nial or regulatery agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited
to, any spilling, leakiig. discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence; Use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or Is ncutied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazarc'sus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accardance with Environmental Law. Mothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrgwziand Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in thiis £ arurity Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides ctherwise]. The natice shall specify: {a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days ficm the date the notice fs given to Borrower, by which the default
must be cured; and (d) that failure to cure the defaul on ar bhefore the date specified in the notice may result in
acceleration of the sums secured by this Security [nstiurent, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Barrower of the nign’to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defaull Zrany other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or befare the date sprcified in the notice, Lender at its option may
require immediate payment in full of ali sums secured by this Sarunty Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendcr shall be entitled to collect all expenses
incurred in pursuing the remedies provided inthis Section 22, including, i not limited to, reascnable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, “ender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower af=e for releasing this Security
Instrument, but only if the fee is paid to a third party far services renderaed and the charging of the fes is permitted under
Applicable Law.

24. Waiver of Homestead. In scoordance with lllincis law, the Borrower hereby releases and w=ives all rights under
and by virtue of the Inols hormestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with avidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance’at Borrower's
expense to protect Lender's interests in Berrower's collateral. This insurance may, but need not, protect Barrower's
interests. The coverage that Lender purchases may not pay any claim that Borrowar makes or any claim that is made
againgt Borrower it connection with the callateral, Barrgwear may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Barrowsr has ablained insurance as required by Borrowar’s and Lender's
agreement. If Lender purchases insurance for the callateral, Borrowsar will be responhsible for the costs of that insurance,
ineluding intetest and any other charges Lender may imposs In Sonnsction with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The coslts of the insurance may be more than the cost of insurance
Borrower may be able to obtain an its own.
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BY SIGNING BELOW, Borrgwer accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

M /ﬂM [ Y 20E0 (Seal)

/{,/JDHN R. NOLIN DATE

State of ILLINGIS
County of COOK

This instrumer.c was acknowledged before me on MAY 1, 2020 (date} by JOHN R. NOLIN {(name of persons
5]-

(Seal)

1 4 [A/ A Mﬂ//_’iaﬂ-ﬂ/
atﬁiyzfﬂotary Public A1 L0 P Mo £

Lender: PennyMac Loan Services, LLC
NMLS 1D: 35953

Loan Originator: Sarkis Babakhanyan
NMLS [D: 815001

Oifficial Seal
3 Wotary PubMe - State of lllinols
| #¢ Commission Expires Jub 28, 2022 §

g o1 P L

ILLINGIS - Single Family - Fannio MacfFreddic Mac UNIFORM IHSTRUMENT Form 3014 1101
Elllz Mae, nc. Page 12 of 12 ILEDEDL D315
ILEDEDL (6L




2015657322 Page: 14 of 22

UNOFFICIAL COPY

Loan Number; 7004987756
Date: 05012020

Property Address: 1108 Woodbury Ln Apt B1
Whesling, IL 60090

EXHIBIT "A"

LEGAL DESCRIPTION

APN. # : 03-03-100-054-1087

‘EXHIBIT "A" LEGAL DESCRIPTION
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CASE #: 28-28-6-0929689
MIN: 1007159-7000571631-9
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTiCE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT “THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEEL.LOAN AND ASSUMPTION POLICY RIDER is made this
1st day of May, 202y, and is incorporated intc and shall be deemed
to amend and supplement the #origage, Deed of Trust or Deed to Secure Debt (herein
"Security Instrument") dated of even date herewith, given by the undersigned (herein

“Borrower”) to secure Bomower's Notc 40 PennyMac Loan Services, LLC, a Delaware
Limited Liability Company

(herein “Lender”)
and covering the Property described in the Security liistrument and located at
1108 Woodbury Ln Apt B1
Wheeling, IL. 60090

VA GUARANTEED LOAN CCVENANT: In addition to the cavenants and agreements
made In the Security [nstrument, Botrower and Lender furthei cavenant and agree as
follows:

If the indebtedness secured herehy be guaranteed or insured under Titlz 38, United
States Code, such Title and Regulafians issued thereunder and in effect oii the date
hereof shall govern the rights, duties and liabilities of Borrower and Lender.#:1y provi-
sions of the Security Instrument or other instruments executed in connection wiinsaid
indebtedness which are inconsistent with said Title or Regulations, including, but not
limited to, the provision for payment of any sum in connection with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the
secured indebtedness pursuant to Covenant 18 of the Security instrument, are hereby

VA GUARANTEED LOAN AND ASSUMPTION FOLICY RIDER
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amended or negated to the extent necessary to conform such instruments to said Title
or Regulations.

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower will
pay afiate. charge” not exceeding four per centum (4%) of the overdue payment when
paid more ihan fifteen (15) days after the due date thereof to cover the extra expense
involved in hundling delinquent payments, but such “late charge” shall not be payable
out of the prace2ds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds aresufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days from the date that this loan would normally become eligible for
such guaranty committed upoi by the Department of Veterans Affairs under the provisions
of Title 38 of the U.S. Code "Vetirans Benefits,” the Mortgagee may declare the indebt-
edness hereby secured at once due ahv payable and may foreclose immediately or may
exercise any other rights hereunder or take any other proper action as by law provided,

TRANSFER OF THE PROPERTY: This ioan, may be declared immediately due and
payable upon transfer of the property secunig/such loan to any transferee, unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of + percent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of
transfer tothe loan holder orits authorized agent, as trustee for the Departrient of Veterans
Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shal} constitute
an additional debt to that already secured by this instrument, shall bear interes: At the rate
herein provided, and, at the option of the payee of the indebtedness hereby sacured or
any transferee thereof, shall be immediately due and payable. This fee is autoniatically
walived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthis loan, a processing fee may be charged by the loan holder or its authorized

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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agent for determining the creditworthiness of the assumer and subsequently revising the
holder’s ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASGUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hzreby agrees to assume all of the obligations of the veteran under the terms of
the instrumerits creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insuranze of the indebtedness created by this instrument.

IN WITNESS WHEREGF., Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

% KMA, - /ﬂfﬂfﬂﬂ'z_ﬂ_(seal)

/OHN R. NOLIN DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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MIN: 1007159-7000571631-9

CONDOMINIUM RIDER
CASE #: 28-28-6-0929689-2038
THIS CONDOMINIUM RIDER is made this 1st day of May, 2020
and is incarporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to PennyMac Loan
Services, LLC; 2'Delaware Limited Liability Company

(the “Lender”)
of the same date anc.-Covering the Property described in the Security Instrument and
located at: 1108 Woodbusy n.Apt B1, Wheeling, IL 60090.

The Property includes a unit in, tcgelner with an undivided interest in the common
elements of, a condominium project k1own.as: Lexington Commons

(the *Condaominium Project”).
If the owners association or other entity whicr acts for the Condominium Project (the
‘Owners Association”) holds title to property tcr(nz benefit or use of its members or
shareholders, the Property alsc includes Borrower s terest in the Owners Association
and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. !n addition to the covenants and agreements
]rc'nade in the Security Instrument, Borrower and Lender furtter covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Bervower's obligations
under the Condominium Project's Constituent Documents. The “Constituznt Documents”
are the: (f) Declaration or any other document which creates the Condominiuim Project;
(if) by-iaws; (iii) code of regulations; and (iv) other equivalent documents. Bariower shall
Bromptly [%ay, when due, all dues and assessments imposed pursuant to the Constituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or "blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01

Ellie Mae, Inc. Page 1 of 3 F3140RLU 0307
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i) Bomower's obiigation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the requiied coverage is provided by the Cwners Association policy.

YWhiat Lender requires as a condition of this waiver can change during the term of the loan.

Borrewes shall give Lender prompt notice of any lapse in required property
insurance ssvirage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following 2 in2s to the Property, whether to the unit or to common elements, any
proceeds payable 10 Borrower are hereby assigned and shall be paid to Lender for
application to the stwiris secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Cwiiers Association maintains a public liability insurance
policy acceptable in form, amount and extent of coverage to Lender.

D. Condemnation. The proceeds of 2ny award or claim for damages, direct or
consequential, payable to Borrower in Sennection with any condemnation or other
taking of all or any part of the Property, whetiier of the unit or of the common elements,
or for any conveyance in lieu of condemnaticn, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Léender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exrept after notice to Lender and
with Lender's prior written consent, either partition or subcivige the Property or consent
to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination reguired by iaw in the case of subsiantial destruction by
fire or other casualty or in the case of a taking by condemnation creminent domain; (i}
any amendment to any provision of the Constituent Documents if tha provision is for the
express benefit of Lender; (jii} termination of professional management and assumption
of self-management of the Owners Association; or (v} any action which wouid have the
effect of rendering the public liability insurance coverage maintained by #12 Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINILM RIDER--Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
Form 3140 101
Ellie Mae, Inc. Page 2 of 3 F3140RLL 0307
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BY SIGNING BELOWY, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider,

/1’3'1' ﬁ)’ZoM {Seal)

DATE
MULTISTATE CONDOMINIUM RIDER-Single Family--Fannie Maei/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
Ellie Mae, Inc. Page 3 of 3 F3140RLU 0307

F3140RLU (CLS)
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LOAN #: TDD4987755
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 1st day of May, 2020 and is incarporated
inte and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower") to secure Borrower's Note to PennyMac Loan Services, LLC, a Delaware L[mited
Liability Company

{the "Lender") of tha same date and covering the Property described in the Security Instrument and located at:

1108 Woodbury Ln Apt B1
Wheeling, IL 60730

Fixed Interest Rat2 Rider COVENANT. [n addition to the covenants and agreements made in the Security
Instrument, Borrower and’l.ander further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the friicwing:

{ E ). “Note” means ine promissory note signed by Borrower and dated May 1, 2020.
The Note states that Borrower owes ender ONE HUNDRED SIXTY SIX THOUSAND TWENTY SIX AND

Nolplnu!tk**!**t******!**lt**‘!**************************l**ﬁi!i**i!k*ta*it*i!

Dollars (U.5. $166,026.00 ) plus interest at the rate of 2.750 %. Borrower has promised to pay
this debt in regular Pericdic Payments anc te pay the debt in full not later than June 1, 2050.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed Interest Rate

Rider.
M /M i ), / MAY 2020 (Seal

/JOHN R.NOLIN DATE

IL - Fixed Interest Rate Rider
Ellie Mae, Inc. ILIRRCOMRLU 0815
ILIRRCONRLUY (CLS)
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EXHIBIT A - LEGAL DESCRIPTION
Tax |d Number(s):03-03-100-054-1087

Land situated in the Counuy 5f Cook in the Staté-ofilL

UNIT NO. 1-4-15-B-1 TOGETHER WI'H.A PERPETUAL AND EXCLUSIVE FASEMENT IN AMD TO GARAGE
UNIT NO, G-1-4-15-L-B- AS DELINEATED.ON A PLAT GF SURVEY OF A PARCEL OF LAND BEING.A PART
QF THE WEST 1/2 OF THE WEST 1/2 OF SECVION.3, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIFAL MERIDIAN, LYING NOKTk GF THE CENTFR LINE OF MCHENRY RCAD, IN COOK
COUNTY, ILLINOIS (HEREINAFTER REFERREL 10 £S "DEVELOPMENT PARCEL"), A PORTION OF WHICH
DEVELOPMENT PARCEL IS DESCRIBED AS BEING L XINGTON COMMONS UNIT 1 SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE NORTHWEST 1/4 Or SEZ1i0N 3, AFORESAID, ACCCRDING TO THE PLAT
THEREOF RECORDED JULY 28, 1978 AS DOCUMENT WURMBF& 24557904, WHICH SURVEYIS ATTACHED
AS EXHIBIT A TO'DECLARATION OF CONDOMINIUM MALE £ 1. CENTRAL NATIOMAL BANK IN.CHICAGO,
AS TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER 30, 1977 AND KNOWN AS TRUST'NUMBER
22718, RECORDED IN THE OFFICE OF THE RECORDER OF DEENS OF £O0K COUNTY ILLINOIS ON
DECEMBER 1, 1978 A5 DOCUMENT 24759090 AS AMENDED FROM TVALTO TIME, TOGETHER WITH A
PERCENTAGE OF COMMON ELEMENTS APPURTENANT TO SAID UNITS AS 52V FORTH IN SAID
DECLARATION AS AMENDED FROM TIME TO TIME. WHICH PERCENTAGE SHALY AUTOMATICALLY
CHANGE IN ACCORDANCE WITH AMENDED DECLARATIONS AS SAME ARE-FiL11)OF RECORD
PURSUANT TO SAID DECLARATION, AND TOGETHER WIN ADDITIONAL COMMGH 1L ZMENTS AS SUCH.
AMENDED:DECLARATIONS ARE FILED OF RECORD, IN THE PERCENTAGES SET FORiH [N SUCH
AMENDED DECLARATION WHICH PERCENTAGE SHALL AUTOMATICALLY BE DEEMED T(2 BE CONVEYED
EFFECTIVE ON THE RECORDING-OF SUCH AMENDED DECLARATION AS THOUGH COMVEYETS HERERY, IN
COOK COUNTY, ILLINOIS. LESS THAN EXCEPT THAT PORTION DEEDED TO THE COUNTY OF COGK, A
BODY POLITIC AND CORPORATE OF THE STATE OF ILLINGIS N MAY 16, 2016 RECCREED AS
DOCUMENT NUMBER 1613718010,

Commonly knownas: 1108 Weodbury Ln Apt B1, Wheeling, IL 60090

THE PROPERTY ADDRESS AMD TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
IMFORMATIONAL PURPQSES.



