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FHA CASE NO. 138-0550755-703

DEFINITIONS ' .
Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
10, 13, l-g, 20 and 21. Certrin cules regarding the usage of words used in this document are also provided in
Section 15. : ' :

(A)  "Security Insfrument" mcans this document, which is dated March 23, 2020, together with all Riders
to this document. ' : : .

"Borrower" is Edgar Diaz, A Singic Man, Borower is the mortgagor under this Security Instrument.
(C) "MERS" isMorigage Electronic Registration Systems, bnc. MERS is a separate corporation thatis acting
solely as a nominee for Lender and Lender's succsoots and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing uuazr the laws of Delaware, and has an address and telephone
aumber of P.O. Box 2026, Flint, MI 48501-2026, tel. €535} 679-MERS. , ‘
O “Lender" is Network Funding, L.P., Lendtr is »_Limited Partnership organized and existing under
the laws of the ‘State of Texas. Lender's address is 9700 Ri chnond Ave., Ste, 320, Houston, TX 77042,
E) "Note" means the promissory note signed by Borrow¢x 2d dated March 23, 2020, The Note states thar
Borrower owes Lender Three Hundred Fifty-Four Thousai« stven Hundred Ninety-Seven Dollars (U.S.
$354,797.00) plus interest at the rate of 3.625%. Borrower has pronised to pay this debt in regular Periodic
Payments and to pay the debt in fall fiot later than April 01, 2050, '
gﬁ‘) “"Property” means the property that is described below under thc iicading "Transfer of Rights in the

I wrty.‘ll

(G)  "Loan" means the debt evidenced by the Note, plusinterest, late chargés dueunder the Note, and afl sums
due under this Security Instrament, plus interest. : .

"Riders" means all Riders to this Security Instrument that are executed by Rorrower, The following .
Riders are 1o be executed by Borrower [check box as applicable]: '
—No Riders Required--

m "Applicable Law" means all controlling applicable federal, state and local sttutis regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicab's final, non-

pealable jndicial cpinions. , ’ , ‘
x(i.f) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessmence and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners 253001300 OF
similar organization.
(K) “Flectronic Funds Transfer" means any transfer of fonds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to ogder, mstruct, or authorize a financial institution to debit or credit an account.
Such term includes, but is not limited to, point-of-sale transfers, antomated teller machine transactions, transfers -
initiated by telephone, wire transfers, and automated clearinghouse transfers.
(L)  Escrow Items" means those items that are described in Section 3.

wMiscellaneous Proceeds" mezns any compensation, settlement, award of damages, or procceds paid

by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
o, or destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property;

FHA ILLINOIS Security Instrument  9/2013 (Page 1 of 10 Pages)
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(iii) conveyance in lieu-of condemnation; or (iv) mistepresentations of; or omissions as to, the value and/for
condition of the Property. o ' B o
(N)  "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the

Loan.
(0)  '"Periodic Paymen¢" means the regularly scheduled amount due for (1) principal and interest undet the

" Note, plus (2) any amounis under Section 3 of this Security Instrument, .
P) "RESPA" means the Real Estate Setdernent Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Re gulation X (12 C.ER. Part 1024), as they might be amended from time to ime, or any
additional or successor legislation or regulation that governs the same subject matter. As nsed in this Security
Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to 2 "federally related -
mortgage loan" even if the Loan does not qualify as a “federally related mortgage loan" under RESPA. _
(Q) "Secretary" means the Secretary of the United States Department of Housing and Urban Development -
or his designee.
(R)  "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or no
that party has assumed Borrower's obligations under the Note and/or this Security Instrument. :

TRANSTER JE RIGHTS IN THE PROPERTY

This Security msf:ument secures to Lender: (f) the repayment of the Loan, and all renewals, extetsions and
modifications of e ) lote; and (ii) the performance of Borrower's covenants and-agreements under this Security
Tostrument and the ivore, For this purpose, Borrower does hereby mortgage, grant and convey o MERS (solely
as nomminee for Lender #uc Lender's successors and assigns) and to the ‘successors and assigns of MERS, the
following desctibed propeity located in the County of Cook: : ' .

See Exhibit "A" attackes! hereto and made a part hereof for all purposes
Tax ID: 20-24-422-005-0000
which currently has the address of 7025 £ Cy:appel Ave, Chicago, IL 60649 ("Property Address"): .

TOGETHER WITH all the improvenici*s now or hereafter erected on the property , and all easements,
appurienances, and fixtures now or hereafter a par; of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the forego'ng is referved to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS bkl only legal title to the interests granted by Borrower
in this Security Instroment, but, if necessary to comply witt f=w or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to exercise awy o1 ll of those interests, including, but ot limited
{0, the right to foreclose and sell the Property; and to take any acaor. required of Lender including, but not limited
10, releasing and canceling this Security Instruroent. ‘ ‘

BORROWER COVENANTS that Borrower is lawfully seised of ¢he ¢ state hereby conveyed and has the
right to morigage, grantand convey thie Property and that the Property i unencrinbered, except for encumbrances
of record. Borrower wartants and will defend generally the title to the Property 2 sainst all claims and demands,
subject to any encumbrances of record. : :

THIS SECURITY INSTRUMENT combines uniform  covenants for nabonzi nise and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrume: covening real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shatl ;a1 when due
the principal of, and interest on, the debt evidenced by the Note and late charges due-under the Noe borrower
shall also pay funds for Escrow Ilems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. ¢uirency. However, if any check or other instrument received by Lender as
. payment under the Note or this Security Instrument is remmed to Lender unpaid, Lender may require that any or
all subsequent payments due under the Note and this Security Instrument be made in one or more of the Tollowing
forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an mstitation whose deposits are insured by a federal
agency, instromentality, or entity; or (d} Electronic Funds Transfer. :

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 14; Lender may
return any payment ot partiak payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is
not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied
as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a

FHA ILLINOIS Security nstroment 972015 (Page 2 of 10 Pages)
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reasonabie period of time, Lender shall either apply such funds or retum them to Borrower. If not applied earlier,
such funds will be applied to the oustanding priucipal balance under the Note immediately prior to foreclosure.

No offset ar claim which Borrower might have now ov in the future against Lender shall relieve Borrower from

making payments due under.the Note and this Security Instrument or performing the covenants and agreements

secured by this Security Instrument. : ' _

2. Application of Payments ot Proceeds. Exceptas otherwise described in this Section 2, all payments.
accepted and applied by Lender shall be applied in the following order of priority: :

""" First, 1o the Mortgage Insurance premiums to be paid by Lender o the Secretary or the montbly charge
by the Secretary instead of the monthly mortgage insurance dpremiums; _

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required; ' ,

Third, to imterest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to fate charges due under the Note. '

Any application of payments, insurance proceeds, o Miscetlaneous Proceeds to principal due under the
Note shall %ot extend or postpone the due date, or change the amount of the Periodic Payments. -

%, Rv.nds for Eserow Items, Bomrower shall pay to Lender on the day Periodic Payments are due under
the Note, untii the Note is paid in full, a sum (the "Bunds") to provide for payment of amounts due for: (a) taxes
and-assessmer (s 2ad other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Propetty; ©) ‘easchold paymnts or ground rents on the Property, if any; {c) premiums for any and all
insurance required o Linder under Section 5; and (d) Mortgage Insurance premiums to be paid by Lender to the -
Secretary or the monikly cizrge by the Secretary instead of the monthly Mortgage Insurance premiums. These
items are called "Escrow Teras.” At origination or at any time during the term of the Loan, Lender may require
that Community Assaciatior. Cnes, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees,
and sssessmens shall be an Escrow Item. Borrower shall promptly fumish to Lender all notices of amounis to be
paid under this Section. Borrowei sh.all pay Lender the Funds for Bscrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or a)! Es:row lterus. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at wny tine. Any such waiver may only be in writing, In the event of such
waiver, Borrower shall pay directly, when ans! where payable, the amounts due for any Escrow Iterns for which -
payment of Funds has been waived by Lenaer and, if Lender requires, shall furnish to Lender receipts evidencing
such payment within such time period as Lengei ray require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deered to-e a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” i, Used in Section 9. If Borrower is obligated to pay Escrow
Items directly, pursuant to a waiver, and Borrower faiss t pay the amount due for an Escrow ftem, Lender may
exercise its rights under Section 9 and pay such amownt a2 Porrower shall then be obligated under Section 9 to
. repay to Lender any such amount. Lender may revoke the waiver as fo any or all Escrow Items at any time by 2
notice given in accordance with Section 14 and, upon such rev acz.dca, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Section 3. _

_ Lender may, at any time, collect and hold Punds in an amou=.i(a) sufficient to permit Lender ¢o apply the
Funds at the time specified under RESPA, and (b) not to exceed the maxirjum amount a lender can require under

RESPA. Lender shall estimate the amount of Funds due an the basis of cumeni data and reasonable estimates of

expendituees of future Escrow Iiems or otherwise in accordance with Applicahis Law. : :

The Funds shall be held in an institution whose deposits are insured by a fudeal agency, instrumentatity,
or entity (including Lender, if Lender is an institation whose deposits are so insured} o7 in any Federal Home Loan
Bank. Lender shall apply the Funds to ‘E;y the Escrow Items 1o later than the time spezified under RESPA.
Lender shall not charge Borrower forholding and applying the Punds, annually analyzing the ~2tow account, or
verifying the Escrow Iterns, unless Lender pays Borrower interest on the Funds and App icab e Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requitrs interest to be
paid on the Funds, Lender shall not b¢ required to pay Borrower any interest or earnings on the Furds. Borrower -
and Lender can agree in writing, howéver, that interest shall be paid on the Funds. Lender shall give t Borower,
without charge, an annual accounting of the Funds as required by RESPA., ‘ ,

1f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Burrower
for the excess fands in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall potify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there
is & deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA. and Borrower shalt pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments. : : :

~ Upon payment in fult of alt sums secured by this Security Instrument, Lender shall promptly refund to
Borsower any Funds held by Lender. :
~ 4.Charges; Liens, Botrowe shall pay all taxes, assessments, charges, fines, and impositions atributable
to the Property which can attain priority over this Security Instrament, Jeasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Bscrow Items, Botrower shall pay them in the manner provided in Section 3. :

FHA JLLINOIS Security Instrurnent 9/2015 (Page 3 of 10 Pages)
(DoD) RAOT7102Z - SIFMERS.i - Rev. 12/17/2018 ,
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Borrower shall promptly discharge any lien which has privrity over this Security Instrument unless
Bomower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to
Lender, but only 50 long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; ot
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Secusity
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain prionity over
this Secutity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall isfy the lien or take one or more of the actions set forth ahove in this
Section 4. o ' ‘

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, Yiazards included within the term "extended coverage." and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This imsurance shall
ba maintained in the amotmts (including deductible fevels) and for the periods that Lender requires. ‘What Lender
toquires pursuant to the preceding sentences can change during the term of the Loan, The insurance carrier
providing th= insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which rizt shall not be exercised unreasonably. Lender may require Bortower to pay, in connection with this

Loan, either: /a) a one-time charge for flood zone determination, certification and tracking services; or (b} a one-
time charge for lood zone determination and certification services and subsequent charges each time remappings
or similar changes ocur which reasonably might affect such determination or certification. Bomrower shall also
berespensible for di¢ jayment of any fees imposed by the Federal Emergency Management Agency in connection
wilh the review of a3 1iod zone determination resulting from an objection by Borrower.

¥ Borrower Fails to maintain my of the coverages described above, Lender may obtain insurance
coverage, at Lender's optinn i Borrower'sexpense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefeze, sich coverage shall cover Lender, but might or might not protect Borrower,

- Borrower's equity in the Properiy,or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage thar s previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might's.gnificantly exceed the cost of ingyrance that Borrower could have obtained.
Any ancounts disbursed by Lender under this Tection 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts ‘shall bers Lterest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from f2nder to Borrower requesting payment.

Allinsurance policies requited by Lender and senewals of such policies shall be subject to Lender's right
to disapprove such policies, shallinclude a standard 1 ortgz ge clause, and shall name Lender as mortgagee andfor
as an additional loss payce. Lender shall have the rigi:s to-sokd the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise requires by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clanse and shall name Lender as mortgagee and/or as an
additional loss payee. L _ .

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender ant Botower otherwise agree in writing,

- any inswrance proveeds, whether or not the underlying insurance was regrirsd by Lender, shall be applied to
restoration or repair of the Property, if the restoration o repair is economically feasible and Lender's security is
not lessened.. During such repair and restoration period, Lender shall have w7 neat to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the'yvork has been completed to

Lenders satisfaction, provided that such inspection shall be indertaken prompily. Lende! thay disburse proceeds

. for the repairs and restoration in a single payment or in a series of progress payments as the otk is completed.

Unless an agreement is made in writing or Applicable Law requires interest to be paid onsuch insur ance proceeds,

Lender shall not be required to pay Borrowet any inierest or sarnings on such proceeds. Fees fux polic adjusters,

ot other third parties, retained by Borrower shall not be paid out of the insirance proceeds and shal} be the sole
obligation of Borrower. If the restoration or xepair is not econamically feasible or Lender's securi'y v-ould be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, wheibcr or not

}fhen dge, with gle excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided
or in Section 2. ' ‘ :

~ If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to & notice from Lender that the insurance carrier
has offered to setite a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, of if Lender acquires the Property under Section 22 or otherwise, Borower
hereby assigns to Lender (a) Bomrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to
any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar
as such rights are applicable to the covetage of the Property. Lender may use the insurance proceeds either to

rﬂe}pai_r or restore the Property or fo pay amounts unpaid under the Note or this Security Instrument, whether or not .

en due. : o .
6. Occupancy. Borrower shall occupy, establish. and use the Property as Borrower's principal residence
within 60 days after the execntion of this Security Instrument and shal! continue o occupy the Property as

FHA ILLINOIS Security Instrument /2015 (Page & of 10 Pages)
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Borrower's principal residence for at least one year after the date of occupancy, unless Lender determines that this
irement shall cause imdue hardship for the Botrower or unless extenvating circumstances exist which are -
beyond Botrower's control, : - o

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Propesty to deteriorate or commit waste o the Property.
Bogrower shall maintain the Property in order to prevent the Praperty from deteriorating or decreasing in value due
toitscondition. Unlessitis determined pursuant to Section 5 that repair or restoration isnot economicaily feasible,
Borrovrer shall prompily repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender his released proceeds for such puzposes. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or xestore the - -
Property, Borrower is not relieved of Barrower's obligation for the completion of such repair of Testoration.

If condemnation proceeds aré paid in connection with the taking of the propesty, Lender shall apply such
proceeds to the reduction of the indebtedness urider the Note and this Security Instrument, first to ary delinquent
amounts, 7% then to paymen of principal. Any application of the proceeds to the principal shall not extend ot
postponc tie-.fue date of the monthly payments or change the amount of such payments. ‘ ‘ '

- Lendet orits agent may make reasonable entries upon and inspections of the Propesty. Ifit has reasonable
cause, Lender may inspeet the interior of the improvements on the Property. Lender shall give Botrowes notice
at the time of ar 710 to such an interior inspection specifying such reasonable cause.

8. Borrowe: s Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower o any persone ox.+ntities acting at the direction of Borrower ot with Borrower's knowledge or consent
gave materially false, mis'caJing, or inaccurate information or statements to Lender (or failed to provide Lender
with material informatior) i connection with the Loan. Material representations include, but are not limited to, -
representations conoeminieBomw sr's occupancy of the Property as Borrower's princi residence.

9. Protection of Lende:’s Juterest in the Property and Rights Under this Security Instcument, |
(a) Borrower fails to perform the cover.anis and agreements contained in this Security Instrument, (b) thereis a
legal pmceodmﬁ that might significant'v aftect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in banketptc, probate, for condemmation ot forfeiture, for enforcement of a lien
which may attain priority over this Sccurity fastument of (0 enforoe laws or regulations), or (c} Borrower has
abandoned the Property, then Lender may do aue 2y for whatever is reasonable or appropriate to protect Lendet's
interest in the Propexty and rights under this Security Inerument, including protecting and/or assessing the value
of the Property, and securing and/or fepairing the Prc perty. Lender’s actions can include, but are not imited to:
(2) paying any sums secured by a lien Which has priority oy this Security Instrument; (b) appearing in court; and
(¢} paying reasonable attorneys' fees to protect its interes, 7 the Property and/or rights under this Security
Instrument, including its secured position i & bankruptcy rocrering. Securing the Property includes, butisnot
limited to, entering the Property to make repairs, change locks, replece or board up doors and windows, drain water
from pipes, eliminate building or ather code violations or dangerour ceaditions, and have utilities tumed on or off. .
Although Lender may take action under this Section 9, Lender doa= iiot have to do 5o and is not under any duty
gf o%ligationgto do so, Itis agreed that Lender incurs no liability for not ta'mg ny or all actions authorized under

is Section 9. '

Any amounts disblrsed by Lender under this Section 9 shall become asici.onal debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate 1ro7u th date of disbursement and
shall be payable, with such intetest, upon noticé from Lender to Borrower tequestia} paym _

IF this Security Instrument is on a ieasehold, Borrower shall comply with all 'tlge provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not mexge upioes Lender agrees’

to the mﬂger in writing.

10, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Provesus are. hereby
assigtied to and shall be paid to Lender. e o

.~ If the Propenty is damaged, such Miscellaveous Proceeds shall be applied (o restoration or repair of the .
Propezty, if the restoration or repair i economically feasible and Lender's securily is not Jessened. Durice such

ir and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has

had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repaits and restoration in a
single disbursernent or in a series of progress payments 25 the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender-shall not be
required to pay Borrower any interest or eamnings on such Miscellaneous Proceeds, If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2. o :

In the event of a total taking, destruction, or loss in value of the Property, the Miscelianeous Praceeds shall
be gpplied to the sums sacured by this Security Instrument, whether or not then duc, with the excess, if any, paid
to Borrower.

In the event of a partial taking, destvuction, or loss in value of the Property in which the fair roarket value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the

FHA JLLINOIS Security strument 972015 (Page $ of 10°
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amount of the sums secured by this Security Instrument immediately before the pantial taking, destruction, or loss
invalue, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amoimt of the Miscéllaneous Proceeds mmltiplied by the following fraction: (a) the total amount
of the sumns secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immiediately before the pastial taking, destruction, or loss invalue. Anybalance shall
be paid to Borrower. : o
: In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or logs in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due. _ h _ _
If the Property is abandoned by Borrower, or if, after potice by Lender to Bomrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower fails to
respand to Lender within 30 days after the date the notice is given, L ender is authorized to collect and apply the
Miscellaneons Proceeds either 1o restoration or repair of the Property or to the sums secured by this Security
 Instrumen?; whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous -
Proceeds ur % party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
Barower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judg oert. could result in forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rght; under this Security Instrument. Bomower can cure such a defanlt and, if acceleration has
occtrred, Teinstale 7 provided in Section 18, by causing the action or proceading to be dismissed with a ruling
that, in Lender’s judgitewi; rrecludes forfeiture of the Property or other material impairtment of Lender's interest
in the Prormy or rights vadir this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairms i of Lender's mterest in the Property are. hereby assigned and shall be paid to Lender.

All Miscellaneous Prores: s that are not applied to-restoration or tepair of the Property shall be applied
in the order provided for in Seciun 2. ' : ‘ ‘

11. Borrower Not Released; Poihearance By Lender Nota Waiver, Extension of the time for payment
or modification of awortization of the sums secured by this Security Instrament granted by Lender to Borrower
or any Successor in Interest of Bowroiwer tnal’ not operate 1o release the liability of Borrower or any Successors
in Interest of Borrower, Lender shall not be rquired to commence proceedings against any Successor in Interest
of Borrower o to refuse to extend time for paysae it or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand mude b the original Bomower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceplance of payments from third persons, entities or Sasessors in Interest of Borrower or in amounds less than
the amount then due, shall not be a waiver of or preclude e exercise of any right of remedy.

12, Joint and Several Liability; Co-signers; Suceessorrand Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint aud » cvaral. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a “co-signat™. (a) is co-signing this Secusity Instrument
only to mortgage, grant and convey the co-signer's interest in 1 Property under the terms of this Security
Instrument; (b} is not personally obligated to pay the sums secured by this Sect rity Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or nucke any accommodations with regard
to the terms of this Security Instrument or thie Note without the co-signer's co1s=it, . -

Subject to the provisions of Section 17, any Successor in Interest of Borzow.r who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, st @il obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Rcrawer's obligations and
liability under this Secnrity Instrument unless Lender agrees to such release in writiag, The covenants and
agresmerits of this Security Instrument shall bind {except as provided in Section 19).andbene:it the successors-and
assigns of Lender. : ' .

°13, Loan Charges. Lender may charge Borrower fees for services pecformed in coarection with

Borrower's defaul, for the purpose of protecting Lender's interest in the Propesty and tights under fais Security =

Instroment, including, bet not limited to, attomeys' fees, property inspection and valuation fees, Leras may
collect fees and charges anthorized by the Secreiary. Lender may not cﬁge fees that are expressly prohivited by
this Security Instrument or by Applicable Law. o A :

If the Loan is subject toa law which sets maxirmumn loan charges, and that law is finally interpreted so that:
the iriterest or other loan charges collected or to be collected in connection with the Loan exceed the permitied
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any ‘sums already collected from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choosé to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepaytment with no changes in the due'date or in the monthly payment amount unless the Note holder agrees in
writing to those changes, Botrower's acceptance of any such refund made by direct payment to Borrower will
constitnke a waiver of any right of action Borrower might bave arising out of such overcharge, ‘

“14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Botrower in connection with this Security Instroment shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent
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by other means. Notice to any one Borrower shall constitate notice to all Borrowers unless Applicable Law

expressly requires otherwise. The notice address shall be the Propesty Address unless Borrower bas designated
a substitute notice address by nofice fo Lender, Borrower shall promptly notify Lander of Borrower's changs of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Bormower shall only
report a change of address through that specified procedure. There may be only one designated notice address

under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Bamower. Any notice in connection with this Security Instrument shall not he deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. . : ‘ ‘ .

" 15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed - -
by federal law and the law of the jurisdiction in which the Property is located. Allrights and obligations contained
in this Security Instrument are subject to any requirements and [imitasions of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or jt might be silent, but such silence shall not
be canstruzd as a prohibition against agreement by contract. In the event that any provision or clause of this
Security st aument or the Note conflicts with Applicable Law, such contlict shall not affect other provisions of
this Seeuritv instrument or the Note which can be given effect without the conflicting provision. .

As Wsed in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding aeute) words or words of the feminine gendet; (b) words in the singular shall mean-and inciude the
plural and vice vexse, and () the word “may” gives scle discretion without any obligation to take any action.

16. Borrowez's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of ¢ 2roperty or a Beneficial Interestin Borrower, Asusedin this Section 17, "Interest
in the Property” means anygzal or beneficial interestin the Property, including, but not limited to, those beneficial

interests transferred ina bond for de2d, contract for deed, installment sales contract or escrow agreetuent, theintent
of which is the transfez of title by Borower at afuture date to a purchaser. . _

If all or any part of the Propert; or any Interest in the Property is sold or transferred (or if Borrower is not
anatural person and a beneficial intere.t inBorrower is sold or transferred) without Lender's prior wittenconsent,
Lender may require immediate payment ia fuli of all sums secured by this Security Instument. However, this
option shall not be exercised by Lender if suca exercise is prohibited by Applicable Law.

' If Lender exercises this option, Lencr <hall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from th date the notice is given in accordance with Section 14 within
which Borrowes must pay all sums secured by this Se erit, Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may inveke aliy rouedies permitied by this Security Instrument without
further notice or demand on Bortower.

18. Borrower's Right to Reinstate After Acceleraciei, If Borrower meets certain conditions, Borrower
‘shall have the right to reinstatement of a mortgage. Those conditic.s are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrament and the Neee s if no acceleration had occuered; (D) cures
any default of any other covenants or agreements, {c) pays all capenses.incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, proj erty mspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Fropty and rights under this Secarity
Instrument; and (d) takes such actioa as Lender may reasonably tequire to <ssvze that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation 17 p2y the sums. secured by this
Security Instrument, shall continue unchanged unless as otherwise provided unde: . \ppiicable Law. However,
Lender isnot required éo reinstate if: (i) Lender has accepted reinstatement after the comwi2r:cement of foreclosure
proceedings within two yeats immediately preceding the commencement of a current iorer’ssure proceeding,
(ii) reinstatement will preclude foreclosure on different grounds in the future, or (jii) reinstat smer . will adversely
affect the priority of the lien created by this Security Instrament. Lender may require that Borrowsr pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cask., (b) money
order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is dra #n upon
an ingtitution whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electror(c )unds
Transfer. Upon reinstatement by Borfower, this Security Instrument and abligations secured hereby shali remain
fully effective as if no acceleration had occurred. However, this right to reinstate shali not apply in the case of
acceleration under Section 17. _

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interestin the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A
sale might result i a change in the cntity (known as the "Loan Servicer") that collects Periodic Payments dne
under the Note and diis Security Instturaent and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There aiso might be one or more changes of the Loan
Servicer unrelated to a salé of the Note. If there is a change of the Loan Servicer. Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments shonld be made and any ather information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the puschaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
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toa ;uooessor Loan Servicer and aretot assumed by the Nofe purchaser unless otherwise provided by the Note
purchaser. _
“"50. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Instrance reimburses
Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan
as agreed. Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract
of insurance between the Secretary and Lender, nor is Bomower entitled to enforce any agreement between Lender
and the Secretary, unless explicitly authorized to do s0 by Applicable Law. '

1, Hazardous Substances. Asused in this Section 21; (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental
Law" means federal faws and laws of the jurisdiction where the Property is located that relate to health, safety or -
environmenial protection; (c) "Environmental Cleanup" includes any response action, remedial action, or removal
action, asdefined in Bnvironmental Law; and (d) an "Environmental Condition" means a condition that can cause,
coutribute to, o otherwise trigger an Environmental Cleanup. ' '

" Broxower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, o threaten to relcasc any Hazardous Substanices, on or in the Property. Borrower shall not do, nor
allow anyon: else 1o do, anything affecting the Property (a} that is in violation of any Environmental Law,
(b) which crezies an Envitonmental Condition, or (¢) which, due to the presence, use, or retease of a Hazardous
Substance, create; avondition that adversely affects the value of the Property. The preceding two sentences shall
not apply to the presace, use, ar storage on the Property of small quantities of Hazardous Substances that are
generally recognized to b appropriate (o normal residential uses and to maintenance of the Property (including,
But not limited to, hazard-as substances in consumer products).

- Borrower shall prozipily give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmments: o regulatory agency or private party involving the Property and any Hazardouss
Substance or Environmental Las:of which Borrower has actual knowledge, (b) any Environmental Condition,
inclwding but not limited to, any spilliug, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition cause-1by {ite presence, use orreleaseof a Hazardous Substance which adversely
affects the value of the Property. If Borrowe) learos, or is notified by an governmental of regolatory authority,
or any private parfy, that any removal or ot (emerliation of any Hazarc{ous Substance affecting the Property is
necessary, Borrower shall prompily take all nccensary temedial actions in accordance with Environmental Law,
Nothing herein shall create any obligation on Lender foran Environmenta} Cleanup. ‘

NON-UNIEORM COVENANTS. Borrower sy Lender further covenant and agrec as follows:

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Cerurity Imstrument (but not prior to acceleration
under Section 17 unless Applicable Law provides otherwise).  The notice shall specify: (a) the defauit;
(b) the action required to cure the default; () a date, not bess tban 30 days from the date the notice is given
to Borrower, by which the default must be cored; and (d) that f-5are to cure the defavlt on or before the
date specified in the notice may result in acceleration of the sums cecuted by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notic= s¥all further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foveclosure proceeding the non-
existence of a default or any other defense of Borvower to acceleration and forccicsure, I the defanltis not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and inay foreclose this Secutity
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses iczurred in pursuing the
m provided in this Section 22, including, but not limited to, reasonable attorne’s' fe2s and costs of

-evidence. - A

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shzil melease this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec fur isleasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the chaiging of the
feq is permitied under Applicable Law. _ ‘ ‘

24. Waiver of Homestead . In accordance with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtae of the Hlinois homestead exemption laws. .

28, Placement of Collatera) Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower'sexpense to protect Lender's interests in Borrower's collateral. This insurance may, butneed not, protect
Bormower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim
that is made against Borrower in connection with the collateral. Borrower may later cancel any insurance
puschased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as
required by Borrower's and Lender's agreement. If Lender purchases insurance for collateral, Borrower will be
responsibie for the costs of that insurance, including interest and any other charges Lender may impose in
conmection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance ar obligation. The costs
of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING Borrower accepls and agrees to the terms and covenants contained in' this
I ! er exccuied by Borrower and recorded with it.

i+ Ts anw"

Borrower
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State of /LL; neif

County of &DA : : , .
I ltf-ﬂw‘& S:nuNQw-*? | .aNoiaryPublic

in'and for said county and state, do hereby certify that Edgar Disz, personally known to me to be the same
person(s) whose name(s) is / are subscribed to the foregoing instrument, appeared before me this day in person,
and acknowledged that he / she / they signed and delivered the said instwments a5 his / her / their free and
voluntary act, for the uses and purposes therein set forth. '

Given under my hand and official seal, on (Dax] MMJ“ 1Y e,

Notary Public —
] D..cCqu ‘Sf u@alu‘) B
Printed Name e
: My Commission Expires: 1% ° g ;” 2
This instrument v¢s rienared by :
" Network Funding, L.P.
9700 Richnond Ave., Ste. 120
Hoasten, TX 17842

Loan Originator orgatization is Matwork Funding, L.P., NMLSR# 2297 and the anary Loan Ongmatm' is
ANIA KOZERA, NMLSR# 228872

OFFIGIAL SEAL
RICHARD SPANDIARY

NOTARY PUBLIC, STATE OF ILLINOIS
My Comemlssion Expres Dec. 19, 2023 {
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Exhlblt 7 |
Legal Descrlptlon

R ‘THE NORTH 14 FEET OF LOT 19. AND THE SOUTH 21 FEET OF LOT 20 N KELLY’S SUBDIVISION OF"-,-* '

- BLOCK 2.IN. COMMISSIONER'S PARTITION OF THE. SOUTH - 142 OF THE SOUTHWEST 1/4 OF THE

SOUTHEAST 1/4 OF SECTION 24; TOWNSHIP 38 NORTH RANGE 14, EAST OF THE THIRD PRINCEPALE"' T
:MERIDIAN N COOK COUNTY ILL[NOIS . Ry : L L



