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SUBORDINATION AGREEMENT

NOTICE:  THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO/AND.OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT,

THIS AGREEMENT, made this 4™ day of MAY, 2020 by, RYAN SKALE AND LAURA SKALE, HUSBAND AND
WIFE, owner of the land hereinafter described and hereinafier referred to as "Owner", and THIRD FEDERAL SAVINGS
AND LOAN ASSOCIATION OF CLEVELAND, piesent owner and hoider of the Mortgage Deed and Note first hereinafier
described and hereinafter referred to as "Beneficiary”,

WITNESSETH

THAT WHEREAS, RYAN SKALE AND LAURA SKALE did execute a Mortgage Deed dated NOVEMBER 5, 2018 to
THIRD FEDERAL SAVINGS AND LOAN covering:

2630 APPLETREE LN
NORTHBROOK, IL 60662
County of: COOK

to secure a Note in the sum of $75,000.00, dated November 5, 2018, in favor of TRISRD FEDERAL SAVINGS AND LOAN
ASSOCIATION OF CLEVELAND, which Mortgage Deed was recorded as DOCUMUNT #1832457019 , Official Records
of said county, and

WHEREAS, Owner has executed, or is about to execute, a Morigage Deed and Note in the sum n¢i o exceed
$369,000.00 in favor of HOME STATE BANK NA, hereinafter referred to as "Lender," payable with interest and upon the
terms and conditions described therein, which Mortgage Deed is to be recorded concurrently herewit’s; an

WHERFAS, it is a condition precedent to obtaining said loan that said Mortgage Deed last absve ‘mentioned shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior and sap<iior to the lien or
charge of the Mortgage Deed first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the Mortgage Deed securing the same is a Jien or charge upon the
above described property prior and superior to the lien or charge of the Mortgage Deed first above mentjoned and provided that
Beneficiary will speciﬁcaﬁy and unconditionally subordinate the lien or charge of the Mortgage Deed first above mentioned to
the lien or charge of the Mortgage Deed in faver of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary is willing
that the Mortgage Deed securing the same shall, when recorded, constitute a lien or charge upon said land which is
unconditionally prior and superior to the lien or charge of the Morigage Deed first above mentioned.

NOW, THERFEFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration, the
receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan above
referred to, it is hereby declared, understood and agreed as follows:
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(Continuation of Subordination Ag}reement between RYAN SKALE AND EAURA SKALE and THIRD FEDERAL

(1

2
(33

SAVINGS AND LOAN ASSOCIATION OF CLEVELAND)

That said Mortgage Deed seouring said Note in favor of Lender, and any rencwals or extensions theraof, shail
unconditionally be and remain at all times & lieh or chatge on the property therein described, prior and
superior to the lien or charge of the Mortgage Deed first abeve mentioned.

That Lender would not make its loan above desctibed without this subordination agreement,

Phat this agreement shall be the whole and only agreement with regard to the subordination of the lien or
charge of the Mortg‘:i’,e Deed first above mentioned to the lien or chiarge of the Mortgage Deed in favor of
Lender above referred to and shall supersede and cancel, but only insofar as would affect the priority between
#he deeds of trust hereinbefore specificaily described, any prior agreement as to such subordination meluding,
. not Timited to, those provisions, if agy, contained in the Mortgage Deed first above mentioned, whic
provide for the subordination of the lien or charge thereof to another deed or deeds of rust or fo another
RIOF.Zae oF morigages.

Beneficiary declares, agi2ee and acknowledges that

a) He vonsen's to and ?jp roves (I) all provisions of the Note and Mortgage Deed in favor of Lender
above reieried to, an Fu) a¥] agreements, including bt not limited to any loan or escrow agreements,
between Osier and Lender for the disbursement of the proceeds of Lender's loan;

(v} Lender in making dlsoursements Fursuant to any such agreement is under no obligatien or duty 1o, nor
has Lender represented.that it will, see to the application of such praceeds by the person or persons 10
whom Lender disbur es sich proceeds and any application or use of such proceeds for purposes other
than those provided for.in such agreement or agreements shall not defeat the subordination herein made

in whole or in part;

(¢}  He intentionaily and unconaieaally waives, relinquishes and subordinates the lien or charge of the
Mortgage Deed  first above mer tioned in favor of the lien or charge upon said land of the Mortgage
Deed. in favor of Lender above refeited 10 and understands that in reliance upon, and in consideration
of, this waiver, relinquishment and subordination spécific Joans and advances are being and will be
made and, as part and parcel thereof, (pesific monetary and other obligations are heing and will be
entercd into which would mot he made or entered nfo but for sai§ reliance wpon this waiver,

relinquishment and subordination; and

(d)  An endorsement has been placed upon the Note cecared by the Mort%la ¢ Deed first above mentioned
that said Mortgage Deed has by this instrument bezu subordinated to the fien or charge of the Mortgage
Deed in faver of Lender above referred io.

THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION, WHICH ALLOWS THE PERSON

NOTICE:
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO QBUAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPRO EMENT OF THE LAND.
BENEFICIARY:

BRY HR
OFFICER
THIRD FE

ASSOCIATION OF CLEVELAND

{RAL SAVINGS AND LOAN

TAURA SKALE

1718 RECOMMENDED THAT: PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE

PARTIES CONSULT WiTH THEIR ATTORNEYS WITH RESPECT THERETQ.

(Continuation of Subordination Agreement between RYAN SKALE AND LAURA SKALE and THIRD FEDERAL

SAVINGS AND LOAN ASSOCIATION OF CLEVELAND)
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(Continuation of Subordination Agreement between RYAN SKALE AND LAURA SKALE and THIRD FEDERAL
SAVINGS AND LOAN ASSOCIATION OF CLEVELAND)

(N That said Morigage Deed securing said Note in favor of Lender, and any renewals or extensions thereof, shall
unconditionally be and remain at all times a lien or charge on the property therein described, prior and
superior to the lien or charge of the Mortgage Deed first above mentioned.

2) ‘That Lender would not make its loan above described without this subordination agreement,

(3) That this agreement shall be the whole and only agreement with regard to the subordination of the lien or
charge of the Mortgage Deed first above mentioned to the lien or charge of the Mortgage Deed in favor of
Lender above referred fo and shall supersede and cancel, but only insofar as would affect the priority between
the deeds of trust hereinbefore specifically described, any prior agreement as to such subordination including,
by not limited to, those provisions, if any, contained in the Mortgage Deed first above mentioned, which
provide. for the subordination of the lien or charge thereof to another deed or deeds of trust or to another

morigagze or mortgages.
Beneficiary declares, agress and.acknowledges that

(a) He conscnisto and :ap roves (1) all provisions of the Note and Mortgage Deed in favor of Lender
above referred to, an 81 all agreements, including but not limited to any loan or escrow agreements,
between Gwier and Lender for the disbursement of the proceeds of Lender's loan;

(b)  Lender in making disbursements pursuant to any such agreement is under no obligation or duty to, nor
has Lender represented that it will, see to the application of such proceeds by the person or persons fo
whom Lender disburscs such proceeds and any application or use of such proceeds for purposes other
than those provided for in‘sush agreement or agreements shall not defeat the subordination herein made
in whole or in part;

(¢) He intentionally and unconditiorally waives, relinquishes and subordinates the lien or charge of the
Morigage Deed first above mentiolied ia favor of the lien or charge upon said land of the Morigage
Deed in favor of Lender above referiod 1, and understands that in reliance upon, and in consideration
of, this waiver, relinquishment and suborgimation spécific loans and advances are being and will be
made and, as part and parcel thereof, spevific.monetary and other obligations are being and will be
entered into which would not be made o1 entered Into but for said reliance upon this waiver,
relinquishment and subordination; and

(d)  An endorsement has been placed upon the Note securcd by the Mortgage Deed first above mentioned
that said Mortga%e Deed has by this instrument been subordinated to the lien or charge of the Mortgage
Deed in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION *HICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN-A LOAN A PORTION OF
WHICII MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

BENEFICIARY: ' OWNER;
¥ RYAN SKALE
OFFICER | |
THIRD FEDERAL SAVINGS AND LOAN
ASSOCIATION OF CLEVELAND
LAURA SKALE

IT IS RECOMMENDED THAT: PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

(Continuation of Subordination Agreement between RYAN SKALE AND LAURA SKALE and THIRD FEDERAL
SAVINGS AND LOAN ASSOCIATION OF CLEVELAND)
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No Oath or Affirmation was administered to the signer with regard to the notarial act,

State of Ohio }
County of Cuyahoga |

BEFORE ME, a4 Nuiary Public in and for said County and State, personally appeared DEBBY HRIVNAK, known to me
to be an Officer of Thir Federal Savings and Loan Association of Cleveland, and acknowledged that she did sign the
foregoing instrument ans! that the same is her free act and deed this 4th day of MAY, 2020.

WITNESS my hand and official seal,

/’4’ LG XZ@A /

“Qidnature of Notary Public

g oy
My commission expires:t /L 1244 ,}7 .:32!{»%}’

- TRACIE A. WEE R

Notary Public. STATE OF QKO

My Commission Expires
JUNE 8, 2024
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File No : 20704533-IL

EXHIBIT A
The land is situated in the County of Cook, State of Iinois, as follows:
LOT 18 IN THE MORTHBROOK KNOLL'S, A RESUBDIVISION IN THE NORTHWEST 1/4 OF
SECTION 9, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN
RECORDED AS DZCUMENT 16963315, ON JULY 22, 1957 IN COOK COUNTY, ILLINOIS.
Commonly Known As: 2630 Appletree Ln., Northbrook, IL 60062

Parcel Identification Number: 04-53-103-031-0000

ATA NATIONAL TITLE GROUP, LL.C
16335 S. Harlem Avenue, Ste. 100
Tinley Park, IL 60477
Ph:{708) 429-0678 Fax:(708) 429-0829



