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This instrument was prepared b
HLP Mortgage, LLC

1235 South Highland Ave., Suite A
Lombard, IL 60148

séu‘-m-zsaa < {\1& (&HC\

Title Crder No.: 200511IL
Escrow No.: 200511IL

LOAN #: 12003001903
{Space Above This Line For Recarding Zralc]
MORTGAGE
TN 1012832-2000001838-0 |
MRS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are denrertin Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provicies in Section 16.

(A) “Securlty Instrument” means this document, which is dated May 9, 2020, together with all
Riders to this document.

{B) "Borrowsr” is Jeffrey G. Spencer and Susan M, Spencer, not as foint tenants and not as tenants In
common, but as tenants by the entirety.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” Is Mortgage Electronic Registration Systems, Inc. MERS is & separate corporation that is acting solely as
a nomines for Lender and Lender's successors and assigns. MERS s the mortgagee tnder this Security instrument.

ILLINOIS - Single Famiy - Fannie Mae/Freddie Mac UNLFORM (INSTRUMENT Form 3014 1/01 Initials: :
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MERS is organized and existing under the Jaws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, M1 48601-2026, tel. (888) 679-MERS.
(D) "Lender”is HLP Mortgage, LLC,

Lender is a Limited Liabllity Corporation, organized and existing under the laws of
tllinois. Lender's address is 1235 South Highland Ave.,
Suite A, Lombard, IL 60148

{E) “Note” means the promissory note signed by Borrower and dated May 9, 2020. The Note
staies that Borrowe’ nwes Le"der Two HUNDREDTHOUSAND AND Nm1u°t [ EEZESEERENEEREEER SRR RN RD]
AR AARMENARR R AT AR AR AR A A N AR N R E R R AA RS A RN ON AN AN kDN DO"S[B(U.S. szw,om'no )
plus interest, Borrower tias promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than June 1, 2050, ’

{F} “Property” means ife pioperty that is described below under the heading *“Transfer of Rights in the Property.”

{G) “Loan™ means the debt evaerced by tha Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under taie Security Instrument, plus interest.

(H) “Riders” means all Riders to this Sacurity instrument that are executed by Borrower. The follewing Riders are to be
executed by Borrower [check box as Ep'&;ahle]:

D) Adjustable Rate Ricer Cor.aominium Rider [J Secord Home Rider
O Balloon Rider O Plaines Unit Development Rider [X] Other(s) [specify]

[1 1-4 Family Rider O Biwee:it; Payment Rider Fixed Interest Rate Rider
[ VA, Rider

(h “Applicable Law” means all controlling applicable faderal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) 2s well as all applicable final, non-appealable judicial
opinions.

() "Community Assoctation Dues, Fees, and Assessments” mzzas all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condeminiurn 4=cociation, homeownsrs association or similar
organization.

(K} "Electronic Funds Transfer” means any transfer of funds, other than a ansaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telejarenic nstrument, computer, ar magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an zcoount. Such term includes, but is
not limited to, point-of-sale transfers, automated tellsr machine fransactions, trensfars initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(L) “Escrow [tems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages. o sroceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section o} o (i) damage to, or
destruction of, the Property; (f) condemnation or other taking of all or any part of the Proparty; (%) <cnveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property. .

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0} “Periodic Paymenl” means the regulatly scheduled amount due for {i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Insbument.

(P) “RESPA” means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time fo time, of any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirenents and restrictions that are imposad in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related morigage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Propsrty, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrurment.

ILLINOIS - Single Family - Fanni¢ Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 4701 Initials:
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TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument secures to Lender: (i) the repayment of tha Loan, and all renewals, extensions and modifications
of the Note; and (i) the perfcrmance of Borrower's ¢ovenants and agreements under this Security Instrument and the
Note. For this purposs, Borrower does hereby mortgags, grant and convey to MERS (solsty as nominse for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County [Type of Recarding Juristiction) of Cook

[Narne of Recording Jurisdiction].

LOAN #: 12003001903

which currently has the address of 643 4TH ST, LEMONT;
[Streat] [City)
lincis 0439 {*Property Adaress"):

(7o Code)

TOGETHER WITH allthe improvements nowor 2 esfter erected onthe property, and all eagsemeants, appurtenances,
and fixtures now or hereafter a part of the property. All rep'asements and additions shall also be covered by this Security
Instrument. All of the foragoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantad oy Borrower in this Security Instrument, but, if necessary
to comply with law or custem, MERS {zs nominee for Lender'ard.Lendsr's successors and-assigns) has the rignt: to
exercise any o all of those interests, Including, but nat limited te, ts right to foreckse and sell the Property; and to take
any action required of Lender including, but not limited to, releasing arvl-canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby conveyed and has the right to
mortoage, grant and convey the Property and that the Property is unencumberail, except for encumbrances of record.
Borraver warrants and will defend generally the title to the Property against ali c’aims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-urifarm covenants with
[fmited variations by jurtsdiction to constitule a uniform security instrument covering real propzity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Sotrower shall pay
when due the principal of, and Interest on, the debt evidenced by the Note anc any prepayment chargas and late charges
due under the Note, Borrower: shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shal} be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpald, Lender may require that
any or &!l subssquent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified chack, bank check, treasurer's check or cashler's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer. .

Payments are deemed received by Lender when received at the location designated in the Mate or at such other
location as may be designated by Lender in accordarxe with the notice provisions in Section 15. Lender may return any

ILL&QIS - Single Famriy - Fannie Wae/fFreddie Mac UNIFORM INSTRUMENT Form 3014 1101 [nitlals:
Ellie Mag, In. Page 3 of 12
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Lean current, without waiver of any rights hereunder or
prejudics to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apaly such
payments at the time such nayments are accepted., If sach Pericdic Payment is applied as of its schaduled due date,
then Lender need not pay intersst on unapplied funds. Lender may hold. such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower doss not do so within a reasonable period of time, Lender shall either
apply such funds ¢r return them to Borrower, If not applied earfler, such funds will be applied to the outstanding principal
balance under the Nots immediataly prior to foreclosure. No offset or claim which Borrower might have now or in the
future agzinst Lender shall relieve Borrower from making payments due unger the Note end this Securnity Instrument
or performing the cavenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise descriced in this Section 2, all payments accepted
and applled by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due undsr the Note; (c) amounts due under Section 3, Such payments shall be applied to each Perlodic Payment in the
order in which it beczme due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Insirument, and then to reduce the principal balance cof the Note,

If Lender receives ~ payment from Borrower for a delinquent Periodic Payment which includes a sufficlent amount
to pay any late charge duz, the payment may be applied to the delinquent payment and the lzte charge. If mers than
one Periodic Payment is outsanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to tiis's4ent that, esch payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fuli pavment of one or more Periodic Payments, such excess may be applied to any late
charges due. Violuntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurziine proceeds, or Miscellaneous Proceeds to principal due undsr the Note shall
not extend or postpone the due date, or ¢cheiige the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower chzil.pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, @ sum (the "Funds”y 4o srovide for payment of amounts due for: {a) taxes and assessments
and other items which ¢an attain priority over this-Socurity Instrument as a lien or ancumbrance on the Properly; (b}
leasehold payments or ground rents on the Property, f ary;-{c} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgaga Insurance premiums, if any, or any sums payable by Borrower tc Lender in lieu of
the payment of Mortgage Insurance premiums in accordance w/ith the provisicns of Section 10. These items are called
“Escrow |tams,” At origination ¢r at any time during the term of th2 _ean, Lender may require that Community Assoclation
Dues, Fees, and Assessments, if any, be escrowed by Borrower, zindt such dues, fees and assessments shall be an
Escrow ltem. Barrewer shall promptly furnish to Lender all notices of amounts 10 be paid under this Saction. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrrwer's obligation to pay the Funds for any or
all Escrow |tems, Lender may waive Borrower's obligation to pay to Lender Funds for any ¢r all Escrow tems at any time.
Any such waiver may only be in writing. In the avent of such waiver, Borrower skall pay directly, when and where payable,
the amounts due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Berrower's
obligation to make such payments and to provida receipts shall for all purposes be-Jeemed to be a covenant and
agreement ¢ontained in this Security Instrument, &s the phrase “covenant and agreenient’ is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails t ray the ameunt dug for
an Escrow ltem, Lender may exarcise its rights under Seclion 9 and pay such amourt and Eemower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as7 any or all Escrow
ltens at any time by a notice given in accordance with Section 16 and, upon such revocation, Beriower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collact and hold Funds in an amount (a) sufficient to permit Lendsr to apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lsnder can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whoses deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are sc insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Itams,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

JILLINOIS - Single Family - Fannie Mas/Freddie Mac UNEORM (NSTRUMENT Form 3024 140 [nitials:
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an agreement is made in writing cr Applicable Law requires interest ta be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is 2 surplus of Furds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess flunds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall nofify Borrower as required by RESPA, and Bomower shall pay to Lender the amount necessary to make up the
shortage fn accordance with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of Funds held
in escrow, as definad under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthiy
payments,

Upon paymant in full of all sums secured by this Security Instrurment, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can airain priority over this Security Instrument, leasehold payments or ground rents on the Propsry,
if any, and Community 2.ssnciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay thenir, e manner provided in Section 3.

Borrower shall nromptiy discharge any lien which has priority over this Security Instrument unless Barrower. (a)
agrees In wiiting to the paymen< of he obligation secured by the lier in a manner acceptable to Lender, but only so long
as Borrower is performing such agresment; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's oplnion cperate to prevent the enforcement of the lien while those
proceedings are pending, but only untii'such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinziing the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which cai-atain priority aver this Security Instrument, Lender may give Barrower a
nofice identifying the lien, Within 10 days of the dae on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Senion 4,

Lender may require Borrower to pay a one-time chargsfar a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5, Property [nsurance. Borrower shall keep the impreve.rents now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extanded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requirssiasurance. This insurance shall be maintained in
the amounts {including deductiblke levels) and for the periods that Lardzr requires. What Lender requires pursuant to
the preceding sentences can change curing the term of the Loan. The inzursnce carrier providing the insurance shall
be chosen by Borrower subject ta Lender's right to disapprove Borrowei's-chioice, which right shall not be exercised
unreasonably. Lsnder may require Borrower to pay, in connection with this Loun, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (v) a one-time chaigr for flood zone determination and
certification services and subsequent charges each time remappings or similar cha.xgea occur which reasonably might
affect such determination or certification. Botrower shall also be responsible for the puyment of any fees Imposed by
the Federa! Emargency Management Agency in connection with the review of any flood ‘zon: determination resulting
from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain ingurance coverage, at
Lender's option and Bamower's expense, Lender is under no obligation o purchase any particuiar <yoe or amount ¢f
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Burrower's equity In
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously ir effect. Borrower acknowlacges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under thig Section 5 shall becoms additional debt of Borrowar secured by this Security Instrument. These amounts shall
bear inferest at the Note rate from the date of disbursement and shall be payable, with such Interest, upon notice from
Lender o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right fo
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requiras,
Borrower shall promptly glve to Lender 21 receipts of paid premiums and renewal notices. If Borrower cbtains any fonm
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shalt
include a standard mortgage clause and shell name Lender as mortgagee and/or as an additional Joss payee.

In the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Bormower otherwise agree in writing, any insurance
proceeds, whether o not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Properly, if tha restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an oppartunity
to inspect such Praperty to ensure the work has been completed 1o Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration [n a single payment or in
a series of progress payments as the work Is completed. Unless an agreement is made in writing or Applicable Law
rexjuires interest to be paid on such Insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the ingurance proceads and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's zecurity would be |essened, the insurance proceads shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Barmower. Such insurance procesds shall
be applied in the order xovided for in Section 2,

If Borrower abandoii (13 Property, Lender may file, negotiate and setfle any available insurance ¢laim and related
matters. If Sorrower does vicx raspond within 30 days to a notice from Lender that the insurance carrier has offered to
seltle a claim, then Lender may nzgatiate and settle the claim. The 30-day period will begin when the nofice s given.
In either event, or if Lender acquirz<-the Properly under Section 22 or otherwise, Borrowsr hereby assigns to Lender
(2) Borrawer's rights to any insurance siaceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any other ¢ Borrower’s rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance pa’icies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use t:e-insurance proceeds either to repalr or restore the Propetty or to pay
amounts unpaid under the Note or this Security-lrsirumant, whether or not then due.

6. Occupancy. Borrower shall occupy, estabis™s, and use the Property as Borrower’s principal residence within
60 days afterthe execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupalicy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating mirsemstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propeitys: Inspections. Borrower shall nat destroy, damage or
impair the Property, allow the Property to dateriorate or commit waste o:: the Property. Whather or not Borrower is residing
in the Property, Bomrower shall maintgin the Properly in order to prevent th Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repsir cr restoration is not econromically feasible,
Borrower shall promptly repalr the Property if damaged to avoid further d2terioration or damage. If insurance or
condemnation procesds are paid in connection with damage to, or the taking of, {n2 Property, Bomower shall be responsible
for repairing or resloring the Property only if Lender has released proceeds for such parroses, Lender may disburse proceeds
for the repairs and restoration in a single payment of in a series of progress payments as the work is completed. If the
insurance or condernnation proceeds are not sufficient o repair or restore the Property, Bosroweris not relievad of Borrower's
abligation for the completion of such repalir or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Properly. Ifit “as reasonable cause,
Lender may inspect the Interior of the improvements on the Property. Lender shall give Borrowar notice at the time of
or prior o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Barrower or with Borrower's knowledge or consent gave materially
false, misleading, o inaccurate information or statements to Lender (or falled to provide Lender with material information)
in connection with the Loan. Material representations include, but are nat limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest In the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lieh which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to prolect Lender's inferest in the Property and rights ungler
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's acfions can include, but ars not limited to: {a) paying any sums sscured by a fien which has priority
over this Security Instrument; (b) appearing in court; and {¢) paying reascnable attomeys’ fees to protect its iterest in
the Property and/for rights under this Securlty Instrument, including its secured position in a bankruptcy proceeding.
Securing the Properiy includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do 50 and s not undar any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Secuiity Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower shall
not surrender the lercehold estate and interests herein conveyed or terminate of cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Property, the lzasehcid ond the fee tifle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurar.ca. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required o maintain the Mortgage Insurance in effect. If, for any reasen, the Mortgage Insurance
coverage required by Lender cedsas to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to niale separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums recuired to obtsin coverage substantially equivalent to the Mortgage Insurance
praviously in effect, at a cost substanizis’ equivalent to the cost to Borrower of the Mortgage Insurancs previously in
effect, from an alternate mortgage insurer sriected by Lender. (f substantially squivalent Mortgage Insurance coverage
Is not available, Borrower shall continue to pay-to Lander the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effet Lander wil accept, use and retain these payments as s non-refundable
[oss reserve in lieu of Mortgage Insurance. Such locs ieserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be renzieed to pay Borrower any interest or eamings on such loss
reserve. Lender ¢an no longer require loss reserve payiienis if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is cbtained, and
Lender requires saparately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrewer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrows: shall pay the premiums required to malntain
Mortgage Insurance fn effect, or to provide a non-refundable loss reser/e, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement batween Barrower ;¢ Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affac'a Barrower's cbligation to pay interest
at the rate provided in the Note,

Mortgage Insurance relmburses Lender {or any entity that purchases the Nota} for certain losses it may incur if
Borrower doas not repay the Loan as agreed. Borower is not a party to the Mortgage [surance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to { me, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreein~nts are on terms and
conditions that are satisfactory to the morttgage insurer and the other party (or partfes) fo thesa agreements. These
agreements may require the morigage insurer to make payments using any source of funds that th inorigage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) a portlon of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Botrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Barrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other 1aw, These Aights may include the right to

ILLINOIS - Single Family - Fannle Maa/Freddie Mac UNIFORM !NSTRUMENT Form 3074 1/01
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receive certain disclogures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Propenty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or rapair is economically feasible and Lender’s security is not lessened, During such repair and restorafion period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspsct such Property
10 ensure the work has been completed to Lendar's satisfaction, provided that such inspection shall be undertaken promptiy,
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
complated. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanecus
Proceeds, Lender shall not be reguired to pay Bomower any interest or eamings on such Miscellaneous Proceeds, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Procesds shall
be applied lo the sviins secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Eorrower.
Such Miscellaneous “roceeds shall be applied in the order provided for in Section 2.

In the event of & (0*al taking, destruction, or loss invalue cf the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by tis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a paitiai txing, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partio’ "ing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrurie:st immediately before the partial taking, destruction, orloss in value, unless Borrower
and Lender otherwise agrae in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipicr vy the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or 1055 W) value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or lossin-vstue. Any balance shall be paid to Borrower.

Inthe event of a pariial taking, destruciion, or %5 in value of the Property in which the fair market value of the Property
immediately before the partial taking, destrucvor or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, vt ko235 In value, unless Borrower and Lender otherwise agree in
wiiting, the Miscellanaous Proceeds shall be applied to the sums secured by this Security Instrument whether or nat
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice »vinder fo Borower that the Opposing Party {as defined
in the next sentence) offers o make an award 1o setfle a claim for Ze:aages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
1o restoration or repair of the Property ar o the sums secured by this Sscurity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellan=01:s Proceeds or the party against whom
Borrowsr has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiiial = begun that, in Lender's Judgment,
could result in fotfeiture of the Property or other material impairment of Lender’s imerect in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has vucurrad, reinstate as provided in
Section 19, by causing the action or procesding to be dismissed with a ruling that, in [.encer's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or«i'iis under this Security
Instrument. The procesds of any award or claim for damages that are attributable to the impaiimeni of Lender's Interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Seocurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lander shall not be required to commence proceedings against any Successor in Interest of Bortower or o
refuse to extend fime for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amaunts less than the amount then due, shall not be awaiver
of or preciude the exercise of any right or remedy.

(LLINOIS - Single Famiy - Fannie MaeiFreddie Mac UNIFORK INSTRUMENT Form 3014 1701
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obfigations and fiabifity shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a co-signer”): (a} is co-signing this Security Insfrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisicns of Section 18, any Successor in Interest of Borrower whe assumes Borrower’s obligations
under this Security [nstrument in writing, and s approved by Lender, shall abtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of pratecting Lender's interest in the Property and rights under this Security Instrurnent, including, but
not limited to, attoineys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security-instrument to charge a specific fee to Borrower shall not be censtrued as a prohibition on the
charging of such fee. Larder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a lav which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan excead the permitted limits, then: (a)
any such loan charge shall be reducer by the amount nécessary to reduce the charge to the permitted limit; and (b)
any sums already ccllected from Borreve: which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reductior wilL he treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided i=r under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waivar of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lende. in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Insioru nent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrowver’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Anplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has dzsignated a substitute nctice address by nolice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Sceurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lerder’s address stated herein unless
Lender has designated another address by notice to Bomrower. Any notice in connection with this Security (nstrument
shall not be deemed to have been given to Lender untl actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will 1 atisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rutes of Construction. This Security Instrument shali b2 govemned by federal
law and the law of the jurisdiction in which the Property is located. All rights and okligations comair=d in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expiicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Secunity Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrurnent or the Note which can be given
effect without the conflicting provision.

As usedin this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words o words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property’ means any legal or beneficial interest in the Property, including, but not limited fo, those beneficial interests

ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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transferred [n a bond for deed, contract for deed, installment sales contract or ascrow agreement, the intent of which
Is the transfer of tithe by Borrower at a future date to a purchager.

If all or any part of the Property or any lnterest In the Property is sold or transferred (or if Borrower is not & natural
person and a beneficial interast in Borrower is sold cr transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security [nstrument. However, this option shall not be

exercised by Lender if such exercise is prohibited by Applicable Law.
- If Lender exercises this option, Lender shall give Borrower natice of acceleration, The notice shall provide a period
of not less than 30 cays from the date the notice is given in accordance with Section 16 within which Borrower
must pay all sums secured by this Security Instrument. If Bormrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Bormrower.

19. Borrower's Right to Reinstate After Acceleration. |f Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Securily Instrument discontinued at any time prior to the earliest of. (a) five days
before sale of the Prooerty pursuant to Section 22 of this Security Instrumant; {b) such other period as Applicable Law
might specify for the tarmination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conciions are that Borrower: (a) pays Lender all sums which then would be due under this Security -
Instrument and the Note a%ii no acceleration had occurred; (b) cures any default of any other covenants or agrsamsnts;
{¢) pays all expenses incuiied in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’
fees, property inspection ana valuxtion fees, and other fees incurred for the purpose of prolecting Lender’s Interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably requirs to
assure that Lender's interest in the Pregerty and rights under this Security Instrument, and Bormower's obligation to pay
the sums secured by this Security Instruirant, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrowar pay such reinstatement sums and expensesin one or more of the following forms,
as selected by Lender: (a) cash; (b) money urles; (o) cerified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an ingiitution whose déposits are insured by a federal agency, instrumantality
or entity; or {d) Electronic Funds Transfer. Upcn rar<tatement by Borrower, this Security Instrument and ¢bligations
secured heraby shall remain fully effective as if no accelesation had occurred. However, this right fo relnstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in lhe Note
{together with this Security Instrument) can be sold one or marz #mes without prior nofice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer’) that Zolscts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviving obligations under the Note, this Security
Instrument, and Applicable Law. There alsc might ba one or more changes of the Loan Servicer unrelated to a sals of
the Note. If there is a change of the Loan Servicer, Borrower will be given writien nofice of the change which will state
the name and address of the new Loan Servicer, the address to which payivants should be made and any other
infermation RESPA requires in connection with a nolice of transfer of servicing. If fie ldnte is sold and thereatter the Loan
is serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan rwicing obligations to Borrower
will remain with the Loan Servicer or be transferred to 2 successor Loan Setvicer any are.not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as et an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security inelranent or that alleges
that the other party has breached any provision of, or any duty owed by reasocn of, this Security igicument, untll such
Borrower or Lender has notifled the other parly {with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a fime period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of accaleration and
opportunity torcure given to Borrower pursuant to Section 22 and the notice of accelerstion given to Borrower pursuant
to Section 18 shall be deemed to satizfy the notice and opportunity to take corrective aclion provisions of this Section
20.

21. Hazardous Substances, As used in this Section 21: {a} “Hazardous Substances’ are those substances defined
as foxic or hazardous substances, pollutanits, or wastes by Environmental Law and the following substances; gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matenials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located thet relate to haalth, safety or environmental protection; {c}
“Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d} an “Environmental Conditicn” means a ¢ondition that can cause, contribute to, or otherwise trigger an
Environmental Clsanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
o threaten to release any Hazardous Substances, on ot in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall hot apply to the presance,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but nat limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {a} any investigation, claim, demand, lawsuit or other action
by any government:l or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law o{ vhich Borrower has actual knowledge, {b) any Environmental Condition, including but not limited
to, any spilllng, leaking; Cischarge, release or threat of release of any Hazardous Substance, and {c} any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Botrower leams, or is nofie' by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Haze:dous Substance affecting the Propetty Is necessary, Borrower shall promptly take all
necessary remedial actions in acco,Pance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFQRM COVENANTS. Barrowzr and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender $izal! give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The rotice shall specify: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from tha date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on ar before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumw.ot, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rlgit (o reinstate after acceleration and the right to assert
in the foreclosure proceeding tha non-existence of a default o; =y other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date sp2%ified in the notice, Lender at its option may
require immediate payment in full of ali sums secured by this Securi’y istrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender stiall be entitled to collect all expenses
incurred in pursuing the remedies provided In this Section 22, including, but 2ot limited to, reasonable attorneys’
fees and costs of title evidence, )

23. Release. Upon payment of all sums secured by this Security tnstrument, Leider shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Botrowst 4 fee-for releasing this Security
Instrument, but anly if the fee is paid to a third party for services rendered and the charging of {1 fee is permilied under
Applicable Law.

24. \Waiver of Homestead. In accordance with IGinois law, the Borrower hereby releases ane viaives all rights under
and by virtue of the lllinois herestead exerplion laws.

25. Placement of Collateral Protection Insurance. Unless Bomrower provides Lender wlti evidence of the
insurance coverage required by Bormower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’'s
interests. The caverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrawer in connection with the collateral. Borrower may later cancel any insurance purchased by Lander, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insufance for the collateral, Borrower will be responsible for the costs of that insurancs,
including Interest and any other charges Lender may Impose in connecticn with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Insirument and in any Rider executed by Borrower and recorded with it.

N0t /9/) %@’l&ﬂ( O 9«8(‘)90??:5“-}

SUSAN M SPENCER

S~7-2020 (sem
| DATE

State of ILLINOIS
County of COOK

This Instrument was ackncwiedged before me on m Méq 2020 (date} by SUSAN
M SPENCER AND JEFFREY @ SFENCER {name of persanis). 7

(Seal omcl% SEAL '
AS
Nularygﬁﬁe B’:alwflllhbis
: { My Commission Explres Do, 20,
- 5%, ZW
Ignature of Notary Public

Lender: HLP Mortgage, LLC
NMLS ID: 1171064
Loan Originator: Thomas Savastano

NMLS 10: 224076
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 8th dayof May, 2020 and is incorporated
into and shall be deemad to amend and supplemert the Mortgage (the “Security Instrument’) of the same date given by
the undersigned (the "Borrowsr”) to secure Borrowsr's Note to HLP Mertgage, LLC, a Limited Liabillty Corporation

{the "Lender) of the same date and covering the Property described in the Security Instrument and kocated at:

640 4TH 8T
LEMONT, IL 60438

Fixed Interest Rawe witler COVENANT. In acdition to the covenants and agreements made in the Security
Instrument, Borrower and Leitasr further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the 1a!oviog:

( E }.“Note” means the proinisscry note signed by Borrower and dated May 9, 2020.
The Note states that Borrower owss Lender TWO HUNDRED THOUSAND AND NO/{QQ* ****t ot rremnabs
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Dollars (U.S. $200,000.00 ) plus interest at the rate of 3628 %. Borrower has promised to pay
this debt tn regular Periodic Payments and & ay the debt in full not later than June 1, 2030.

BY SIGNING BELOW, Borrower accepts and agrees to th.terms and covenants contained in this Fixed Intersst Rate

Shozs ) /QRQ.Q—J-{ & 97- &CBIJ\ e

SUSAN M SPENCER

IL - Fixed Interest Rale Rider
ElRa Mae, Ing,
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Lot 2 in Wohead Resubdivision of LJ M]Q.E.E.Sll QJALEUQQQI‘EUMHGH aE the East 112 of‘tha

northwest 1/4 of Section 28, Township 37 North, Range 11, East of the Third Principal Meridien, in Cook County, lliinols.
Tax 1D: 22-28-104-102-0000
Property Address: 840 4th St. , Lemont, IL 60439



