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LOAN #; MB2004010802

{Space Above This Line For Recording; [ata}

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are detined in Sections 3, 41, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provied in Section 16.

(A) "Security Instrument” means this document, which is dated May 4, 2020, tngether with afl
Riders to this document,

(B) "Borrower” is  Gordon Paulson and Megan Paulson, hushand and wife, as tenants by the enlrely.

Borrower is the mortgagor under this Security Instrument.
(C} "Lender” is Marquette Bank.
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Lender is an lllinois Banking Corporation, organized and existing under the laws of
Hiinois, Lender's address is 15959 108th Ave, Orland Park,

IL 60467

Lender is the mortgagee under this Security Instrument,

{D) "Note” means the promissory note signed by Borrower and dated May 4, 2020. The Note
states that Borrower owes Lender FIVE HUNDRED THOUSAND AND NOMQO* ** ## o a sk st hnssannahisns
IR R RN AR N R R E R R R Ry Y S P R R R e DOHEI‘S(U.S. $560'000‘00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not tater
than June 1, 2050.

(E) "Property” »ieans the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan”™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sus due under this Security instrument, plus interest.

(G) "Riders” means =i Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower{chack box as applicable]:

L] Adjustable Rate Rider L) Cendominium Rider [_] Secord Home Rider
[} Balioon Rider ] Plarned Unit Development Rider Otherfs) {specify}

L! 1-4 Family Rider [] Biweekly Payment Rider Fixed Interest Rate Rider
_J VA Rider

{H) "Applicable Law” means all controliing appiisable federal, state and local statutes, reguiations, ordinances and
administrative rules and orders (that have the cifcct of law) as well as all applicable final, non-appeatable judicial
opinions.

{) "CommunityAssociation Dues, Fees, and Assessmen'=" means all dues, fees, assessments and otherchargesthat
are imposed on Borrower or the Property by a condominium assuciation, homeowners association or similar organization,
(J) “Electronic Funds Transfer” means any transfer of funds, nther than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic tzrminal, telephonic instrument, computer, or magnetic
tape s0 as to order, instruct, or authorize a financial institution t6'd<oi’ or credit an account. Such term includes, but
is not limited to, point-of-sale transfers, automated tefler machine transastions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow ltems” means those items that are described in Section 3.

(L} "Misceltaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describea 1 Section 5) for: {i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i} conveyance in lieu
of cendemnation; or (iv) misrepresentations of, or omissions as to, the value and/or concition. of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment ¢f. or default on, the Loan.
{N} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest urder the Note, plus
(ii} any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and. s implementing
regulation, Regulation X (12 C.F.R. Part 1024), as thay might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrume 1, "RESPA®
refers to all requirements and restrictions that are imposed in regard fo & “federally retated mortgage loan” even if the
Loan does not qualify as a "federally refated morigage loan” under RESPA,

(P} "Successor in Interest of Borrower” means any party that has taken fitle to the Property, whether or not that party
has assumed Borrower's obfigations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayiment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mertgage, grant and convey to Lender and Lender's successars and
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LOAN #: MB2004010802
assigns the following described property located in the County
[Type of Recording Jwisdiction] of Cook {Name of Recording Jurisdiction],
SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOF,
APN #: 17-21-211-029-0000

which currently has the address of 7441 8 Federal 8t Unit A, Chicago,
[Streel} [City]
flinvis 60605 {"Property Acdress™:
[Zip Code]

TOGETHER WITH all the improvements now o hereafter erected on the properly, and all easements, appurte-
nances, and fixtures now or hereafter a part of the propertv. All replacements and additions shall also be covered by
this Security Instrument, All of the foregoing is referred fo {3 this Security Instrument as the “Property.”

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is upérisumbered, except for encumbrances of recerd.
Borrower warrants and will defend generally the title to the Property‘24ainst all claims and demnands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natione! vse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering re al property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Lae Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepavinert tharges and late
charges due under the Note. Borrower shail also pay funds for Escrow items pursuant fo Section 2. Pavients due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instnrment received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lend<r ihay require
that any or all subsequent payments due under the Nota and this Security Instrumant be made in one ormne of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upcn an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. if each Periodic Payment is applied as of ifs schedulad due date,
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thert Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does not do s0 within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, stch funds will be applied to the outstanding principal
balance under the Note immediately prior o foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shail refieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described inthis Section 2, all payments accepted
and applied by Lender shall ke applied in the following crder of priority: (a) interest due under the Note; (b} principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Pericdic Paymentin the
orderin which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
dug under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender recsives a payment from Borrower for a delinguent Pericdic Payment which includes a sufficient amount
to pay any late chiciqe due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payrientis outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, 2r!to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is appliecta o full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described inthe Note.

Any application of payments/ insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due dite, or change the amourt, of the Periodic Payments.

3. Funds for Escrow ltems. Boirover shall pay fo Lender on the day Periodic Payments are due under the Note,
untif the Nete is paid in full, a sum (the "Funds”™ to provide for paymeant of amounts due for; (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b
leasehold payments or grotund rents on the Propsity, if any; (c) premiums for any and all insurance required by Lender
under Section §; and (d) Mortgage Insurance preiiums, if any, or any sums payable by Borrower to Lender in Heu of
the payment of Morigage Insurance premiums in acraraance with the provisions of Section 10. These items are cailed
‘Escrow ltems." At origination or at any time during the term of the Loan, Lender may require that Community Associa-
tian Dues, Fees, and Assessmants, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all riutices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow lems unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Berrower's obligation to pay-io-Londer Funds for any or all Escrow items at any
time. Any such waiver may only be in writing. In the event of such walve., Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment of Fur<s has been waived by Lender and, if Lender
raquires, shall furnish to Lender receipts avidencing such payment within such tim= pericd as Lender may require. Bor
rower's obligation to make such payments and to provide receipts shall for all nurgoses be deemed Lo be a covenant
and agreement contained in this Security instrument, as the phrase “covenant ans agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a walver, and Borrawe: fails o pay the amount due
for an Escrow Hem, Lender may exercise its rights under Section 8 and pay such amount snd Borrower shall then be
obligated under Section 9 {o repay to Lender any such amount. Lender may revoke the wiiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation gorower shall pay fo
Lender alt Funds, and in such amounts, that are then required under this Section 3.

Lender may, &t any time, collect and hald Funds in an amount (a) sufficient to permit Lender to'anpiy the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require undei R=8PA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditly vs of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shali be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lenderis an institution whose deposits are sc insured) or in any Faderal Home Loan Bank. Lender shall
apply the Funds ta pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in wiiting, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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Tfthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. i there is a shorfage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, butin no more than 12 monthly payments. i there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upeon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shalt pay all laxes, assessments, ¢harges, fines, and impositions attributable to the
Properly which can attain priority over this Security Instrument, leasehold payments or ground renis on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these tems are Escrow
Hems, Borrowerahall pay them in the manner provided in Section 3,

Borrower shaii rromptly discharge any lien which has priority over this Security Instrument uniess Borrower: {a)
agrees in writing {0 tlie, payment of the obligation secured by the fien in a manner acceptable to Lender, but only 50
long as Borrower is paifurming such agresment; (b contests the fien in good faith by, or defends against enforcement
of the lien in, legal proceerings which in Lender's opinion operate to prevent the enforcement of the lien while these
proceedings are pending, vutoniv until such proceedings are concludead; or (¢} secures from the holder of the lien an
agreement satisfactory to Lendar subordinating the lien to this Security instrument. If Lender determines that any part
of the Property is subject to a E=ivwhich can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days ofthe date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a o/ie-tine charge for a real estata tax verification and/for reparting service used
by Lender in connection with this Loan.

& Property Insurance. Borrower shall kegps 2o improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within f'ie term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lend=r requires insurance. This insurance shall be maintained
in the amounts {including deductible levels) and for the ericds that Lender requires, What Lender requires pursu-
ant {o the precading sentences can change during the term o thiy Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right (0 zisapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower (o pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, cetifivation and tracking services; or (b) a cne-time charge for ficod
zone determination and certification services and subsequert charges.=:.cn time remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower sinall also be responsible for the payment
of any fees imposad by the Federal Emergency Management Agency in connaction with the review of any fload zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may sptain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation te purchase ary particutar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bdrawer, Borrawer's equity in
the Property, or the contents of the Property, against any risk, hazard or fiakility and might providy greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coveiace so oblained
might significantly exceed the cost of insurance that Barrower could have obiained. Any amounts cisbursed by Lender
under this Section & shall become additicnal debt of Borrower secured by this Security Instrument. These aniounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upor niolice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shail be subject to Lender’s right to
disapprove suth policies, shall include a standard mortgage clause, and shail name Lender as mortgagee andior as
an additional foss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. if Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damags to, or destruction of, the Property, such policy
shalf include a standard mortgage clause and shall name lLender as mortgages andfor as an additional loss payee.

in the event of [oss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unfess Lender and Borrower otherwise agree in writing, any insurance
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied o restoration or
repair of the Properly, if the restoration or repair is economically feasible and Lender's security is not essened, During
such repair and restoration period, Lender shall have the right to hofd such insurance proceeds until Lender has had
an opportunity to inspect such Property {0 ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the worl is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
net be paid out of the insurance proceeds and shall be the sole obligation of Barrower. If the restoration or repair is ot
economically feasible or Lender's security would be lessened, the insurance proceads shall be applied to the sums
secured by this Sscurily Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance
proceeds shall be coplied in the order provided for in Section 2.

If Borrower atandons the Property, Lender may file, negotiate and settle any available insurance claim and refated
matters. If Borrower Zuzs not respond within 303 days to a nofice from Lender that the insurance ¢arrier has offerad to
seitfe a claim, then Lailer may negotiate and setile the chalm. The 30-day period will begin when the notice is given,
in either event, or if Lenderacquires the Property under Section 22 or ctherwise, Borrower hereby assigns to Lender
{2} Borrower's rights to any-insurance proceeds in an amount not o exceed the amounts unpaid under the Note or this
Becurity Instrument, and (b) anot1er of Bomrower’'s rights (other than the right to any refund of unearned premiums paid
hy Borrower) under all insurance policies coveting the Property, insofar as such rights are applicable {o the coverage of
the Property. Lender may use the insuraiice proceeds either to repair or restore the Property or to pay amaounts unpald
under the Note or this Security Instrumeiz, whether or not then due,

6. Occupancy. Borrower shall ocoupy, esiablish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instnuniznt and shali continue 1o occupy the Property as Borrower's principal
residence for at least one year after the date o wczupancy, unless Lendsr otherwise agrees in writing, which consent
shall not be unreasanably withheld, or unless extenuating circumstances exist which are beyond Borcower'’s control,

7. Preservation, Maintenanee and Protection of th= Broperly; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Propery to detericrale or commit waste on the Property, Whether or not Borrower
is residing in the Property, Borrower shall maintain the Propedty in order to prevent the Property from deteriorating or
decreasing In value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Propertyf daimaged to avoid further deteroration or damage.
i insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Botrower
shal be responsible for repairing or restoring the Property only if Lendernas released procesads for such purposes,
Lender may disburse proceeds for the repairs and restoration in a single pay nen! or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not suffisient to repair or restere the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair srrastoration.

Lender or its agent may make reasonable entries upen and inspections of the Propedty. If it has reasonable cause,
Lender may inspect the inferior of the itnprovements on the Property. Lender shall give Borower notice at the time of
or prier to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicelion process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consen nave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender withansterial informa-
tion) in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrowar's cccupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security nstrument. if {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) thers is a legatl proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as
a proceeding in bankruptoy, probate, for condemnation or forfeiture, for enforcement of a ien which may attein priority
aver this Security Instrument or to enforce laws or reguiations), or {c) Borrower has abandoned the Property, then Lender
may to and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a Hien which has prior-
ity over this Security Instrument; (b) appeating in court; and (¢} paying reasonable attorneys’ fees to profect its inlerest
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in the Property and/er rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Properly to make repairs, change locks, replace
or beard up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utifities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no fiability for not taking
any or alf actions autherized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower securad by this
Security instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender o Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower
shall not surrender the leasehold estate and interests herein conveyed or ferminate or cancel the ground lease, Borrower
shall not, without 2 express written consent of Lender, after or amend the ground lease, If Borrower acquires fee title
to the Property, the 1zasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage tnuuvrance, if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reguized to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lenuriceases to be available from the morigage insurer that previously provided such insurance
and Borrower was required toinake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiving required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost sitsiantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer safected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue (o pav to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased {1 be 'n effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage tistiance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Londen shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require losc23erve payments if Mortgage Insurance coverage {in the amount
and for the period that Lender requires) provided by an insurer selested by Lender again becomes available, is obtained,
and Lender requires separately designated payments towird the premiums for Mortgage tnsurance. If Lender required
Mortgage Insurance as a condition of making the Lean and Borower was required to make separatsly designated
payments toward the premiums for Morlgage Insurance, Burrowear shall pay the premiums required fo maintain
Mortgage Insurance in effect, or to provide a non-refundable loss seserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Baprower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section “%-affects Borrower's obligation to pay interast
gt the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the-Nzia! for certain losses it may incur if
Borrower does net repay the Loan as agreed. Borrower is not a party to the Mortgaye Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fromimd to time, and may enter into
agreements with other partias that share or modify thelr risk, or reduce losses. These agreements are on terms and
conditicns that are satisfactory to the moerigage insurer and the cther party (or parties) to ‘hese agreements. These
agreements may reguire the morlgage insurer to make payments using any source of funds that the merigage insurer
may have available (which may include funds obisined from Mortgage Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any ieinsirer, any other
entity, or any affiliate of any of the faregoing, may receive (directly or indirectly} amounts that derivaron {or might
be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing orriodifying
the mortgage insurer's risk, ar reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinstrance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mertgage
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Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
unearnied at the time of such cancellation or termination,

11. Assignment of Miscellaneous Praceeds; Forfeiture. All Miscellaneous Proceeds are hareby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's sectirily is not lessened. During such repair and
restoration period, Lendar shall have the right to hold such Miscellansous Proceads until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work Is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required fo pay Borrower any
interest or earninys on such Miscellaneous Proceeds, tha restoration or repair is not economically feasible or Lender's
security would be'inssened, the Miscellaneous Proceeds shall be applied to the stms secured by this Security
Instrument, whether zinot then due, with the excess, if any, paid to Borrower, Such Misceilansous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a tolaitaring, destruction, or foss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this-Security Instrument, whether or not then due, with the excess, if any, psid to Borrower.

I the event of & partial taking, Jestruction, or foss in valug of the Property in which the fair market value of the Prop-
erly immediately before the partisiiaking, destruction, of loss in value is equal to or greater than the amount of the sums
securad by this Security Instrument irimediately before the partial {aking, destrustion, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be raduced by the amount of
the Miscellaneous Proceeds multiplied by the folowing fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or less i value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in vaivz dny balance shall be paid to Borrower,

In the event of a partial taking, destruction, or lossin waius of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unles’s Boirower and Lender otherwise agree in writing, the Miscel-
laneous Preceeds shalt be applied to the sums secured by this Zequrity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ot if, after notice oy, Lender to Borrower that the Oppesing Parly (as
defined in the next sentence) offers to make an award to seftle a clai for damagss, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized o cnllect and apply the Miscellanecus Proceeds
either to restoration or repair of the Property or to the sums secured bv/shis Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellanesus Proceeds or the party against whom
Borrower has a right of action in regard o Miscelianeous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criming!, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's inierest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 18, by causing the action or proceading to be dismissed with a ruling that, in Lenider's judgment, precludes
forfeiture of the Properly or other material impairment of Lender’s Interest in the Property or riciits under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmentof _ender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All MisceRlansous Proceeds that are not applied to restoration of repair of the Property shall be appliadin the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not & Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate o release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Inlerest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and Hability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): () is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; {b) is not person-
ally obligated {o pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower
can agres to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject ta the provistons of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such refease in writing. The covenants and agreements of this Securily Instrument
shall bind {excerl s provided in Section 20) and benefit the successors and assigns of Lender.

4. Loan Chaioes. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of praiscting Lender’s interest in the Property and rights under this Security Instrument, including, but
not fimited to, altorneys fles, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securily fi=liiment to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender inay not charge fees that are exgressly prohibited by this Security Instrument or by
Applicable Law.

ifthe Loan is subject to a law/\wWnich sets maximum foan charges, and that law is finafly interpreted so that the inter-
est or other loan charges collected or 't se collected In connection with the Loan excesd the permitted limits, then: (8)
any such loan charge shall be reduced Ly the amount necessary o reduce the charge to the permitted limit; and {b)
any sums already coltected from Borrower (vhich exceeded permitted limits will be refunded te Borrower. Lender may
choose to make this refund by reducing the piineioal owed under the Nate or by making a direct payment to Borrower. I
arefund reduces principal, the reduction will be tica?el as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for under the plote). Borrower's acceplance of any such refund made by direct
payment fo Borrower will constitute a waiver of any rigtt of 2ction Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender i1 corinection with this Security Instrument must ba in writing.
Any notice o Borrower in connection with this Security Instument shall be deemead to have been given to Borrower
when mailed by firs? class mall or when actually delivered to Burrowar's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Appficable Law expressly requires otherwise. The
notice address shall be the Properly Address unless Bomrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change ei-address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a chanije of address through that specified
procedure. There may be only one designated natice address under this Sezuriv Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lencer's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connecidon with this Security Instrument
shall not be deemed 1o have been given to Lender until actually received by Lender If any notice requred by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wil satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall v2.goemed by federal
law and the law of the jurisdiction in which the Property is located, All rights and obligatichs contained in this Security
Instrument are subject lo any requirements and limitations of Applicable Law. Applicable Law might experitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohititan against
agreement by contract, In the event that any provision or clause of this Security Instrumeant or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (3} words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and includs the plural and vice versa; and
{c) the word "may” gives sole discretion without any obligation to take any action.

11. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Praperty or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited 1o, those benefigial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without L.ender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shail not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd
of not less than 30 days from the date the notice is given in ascordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets ceffain conditions, Borrower shall
have the right tohave enforcement of this Security Instrument discontinued at any time prior 1o the earfiest of: (a) five
days before sale ui the Property pursuant to Section 22 of this Security Instrument; (B} such other period as Applicable
Law might specify forihe termination of Borrower's right to reinstate; or (g) entry of a judgment enforcing this Security
Instrument. Those conditians are that Borrower: (2) pays Lender all sums which then would be due under this Security
Instrument and the Neie 257 no acceleration had ocourred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incuir2d in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and vawation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under thic-Gecurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Propurh and rights under this Security Instrument, and Borrower's obligation to pay
tha sums secured by this Security Instrurient, shail continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay < uch einstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b} money trdes, /c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institufun whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon iciisiatement by Borrower, this Security Insfrument and obligations
secured hereby shall remain fully effective as If no acceleration had occurred. However, this right to reinstate shali not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice ¢! Crievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or mure times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) tizl eollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing abligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or m'v< changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which
wil state the name and address of the new Loan Servicer, the address to wirich payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing I the Note is soid and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the murirnage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred te a successer Loan Se vicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nior Lender may commence, join, or be joined to any judicial action (as eit'er an individual! litigant
or the member of a class) that arises from the other parly's actions pursuant to this Security Instrwinai or that alleges
that the other party has breached any provision of, or any duly owed by reason of, this Security Inst-ument, untit such
Borrower or Lender has notified the other parly (with such notice given in corpliance with the requireineants of Section
19} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such roiice to take
carrective action. If Applicable Law provides a tima period which must elapse before certain action can be taken, that
time period will be deemed to be reasonabie for purposes of this paragraph. The notice of acceleration and opportunity
to cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant {o Section
18 shall be deemed to satisfy the notice and opportunity to take cotrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21; (g} "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substanzes:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing askestos or formaldehyde, and radioaclive matenials: {h) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate o heaith, safety or envircnmental protection;
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{c} “Environmental Cleanup® includes any response action, remedial action, of removal action, as defined in
Environmental Law; and (d} an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise irigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, {b) which creates an
Environmental Condition, or (c) which, dus to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Properly of smali quantities of Hazardous Substances that are generally recognized (o be
appropriate to normal residential uses and to maintenance of the Property {including, but not imited o, hazardous sub-
stances in consumer products).

Borrower shalioromptly give Lender written notice of (a) any investigation, claim, demand, fawsuit or other action
by any governmenl or regulatory agency or private party involving the Properly and any Hazardous Substance or
Environmental Law i which Berrower has actual knowiedge, (b) any Enviranmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by tie-pinsance, use or refease of a Mazardous Substance which adversely affects the value of the
Property. If Borrower leartic, oiis notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of ary Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial acticsis in aceordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleahuy .

NON-UNIFORM COVENANTS. Borrowar ard Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender siial’ give notice to Barrower prior to acceleration following Borrower's
breach of any covenant or agreement in this-Socurity Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise), Tir notice shall specify: (a) the default; (b) the action required
to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, hy which the
default must be cured; and {d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence oi a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or beiore the date specified in the notice, Lender
at its option may require immediate payment in full of all sums sezured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial iroczeding. Lender shall be entitied to
collect all expenses incurred in pursuing the remedies provided in this Sestion 22, inciuding, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Eender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid o a third party for services rendered and the charging'aitne fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lilinois law, the Borrower hereby releases anowavés all ights under
and by virtua of the llinois homestead exemption laws.

2%, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with ‘ezidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchasg insurance al 3rrrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need nat, protest Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lendsr's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impese in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The ¢osts of the insurance may be
added to Barrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able {0 obiain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securlty
instrument and in any Rider executed by Borrower and recorded with it.

W(.M Hay Hizoze (Seal)

GORDGN PAULSON DATE
%ﬁk}ﬁ_f Bkt e 5. ¢. 2020 {Seal)
MEGAN P&ULﬁON DATE
State of ILLINOIS
County of COCK
This instrument was acknowler'gad before me on /j'f C’/' ‘7:?0 (date} by
GORDON PAULSON AND MEGAN 2 UL3ON {name of person/s).
{Seal)
) Z// 60%/ Kv
Slgnature of Notary Public pasRnnnes SHeSS
g "OFFICIAL SEAL"  §
@ VKIMBERLY A SHILLING ¢
rotary Publle, Siate of ilinols
Lender: Marquette Bank L i %
NWLS ID: 462526 AP AM

Loan Originator: Jack McMahon
NMLS ID; 729227
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PLANNED UNIT DEVELOPMENT RIDER

THIS PCANNED UNIT DEVELOPMENT RIDER is made this 4th day of
May, 2620 and is incorporated into and shall be deemed to amend and
supplementthic Mortgage, Deed of Trust or Security Deed (the "Security instrument”) of
the same date, givcin by the undersigned (the "Borrower”) to secure Borrower's Note
Lo Marquette Bank, 20 'finois Banking Corporation

~ {the "Lender”)
of the same date and covering ihe Property described in the Security Instrument and
located at: 1444 § Federal St Unit A, Citivaco, IL 60605,

The Property includes, but is not limited to, 2 parcel of land improved with a dwelling,
together with other such parcels and certain comman areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

{the "Declaration"}.
The Property is a part of a planned unit development known 25 Dearborn Park 1l

(the "PUD"). The Property alsoincludes Borrower ‘sinterestin the homeowners association
or equivalent entity owning or managing the common areas and facilitics of the PUD
{the "Owners Association”) and the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements madc i the
Security Instrument, Borrower and Lender further covenant and agree as follows;

A. PUD Obligations. Borrower shall perform afl of Borrower’s obligations underine
PUD's Constituent Bocuments. The "Constituent Documents” are the {1} Declaration; {ii)
articles of incorporation, rust instrument or any equivalent document which creates the
Owners Association; and (iii} any by-laws or other rules or regulations of the Owners
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Association, Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally 2ecepted insurance carrier, a "‘master” or "tlanket” policy insuring the Property
which is setisfactory to Lender and which provides insurance coverage in the amounts
(including derluctible levels), for the periods, and against loss by fire, hazards included
within the terii "axtended coverage,” and any other hazards, including, but not limited
to, earthquakes an<iloods, for which Lender requires insurance, then: (i) Lender waives
the provision in Sextiun 3 for the Periodic Payment to Lender of the yearly premium
instaliments for propeity insurance on the Property; and (i) Borrower's obligation under
Seclion 5 to maintain praperhsinsurance coverage on the Property is deemed satisfied
to the extent that the requircd coverage is provided by the Owners Association poficy.

) ‘\;Nhat Lender requires as & condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by tiiesnaster or blanket policy.

in the event of a distribution of property.insurance proceeds In fieu of restoration or
repair following a loss to the Property, orto conimon areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigred and shall be paid to Lender. Lender
shail apply the proceeds to the sums securea by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shatl’tzke such actions as may be
reasonable to ensure that the Owners Association maiiains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any concerination or other taking
of all or any part of the Property or the common areas and facilities of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender, Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice-io’ € ander
and with Lender’s prior written consent, either partition or subdivide the Prepedty or
consent to: (i) the abandonment or termination of the PUD, except for abandonmen or
termination reguired by law in the case of substantial destruction by fire or other casuaity
or in the case of a taking by condemnation or eminent domain; (i) any amendment
to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender; {iil) termination of professional management and assumption of
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self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Assaciation unacceptable to Lender,

F. kemedies, It Borrower does not pay PUD dues and assessments when due,
then Lerdzirmay pay them. Any amounts disbursed by Lender under this paragraph F
shall becomie ariditional debt of Borrower secured by the Security Instrument. Unless
Borrower and-1.cnder agree to other terms of payment, these amounts shall bear
interest from the cate o? dishursement at the Note rate and shall be payabie, with
interest, upen notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, 3orewer accepts and agrees to the terms and covenants
contained in this PUD Rider.

;1199{6 fz(’@'/' m‘j Y2026 (sea

GORDON PAULSON DATE
7%/ bty o S - 202 osealy
WMEGAT/PAYLSON DATE

MULTISTATE PUD RIBER--Single Family.-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 101
Eliie Mag, in¢, Page 3of 3 FILS0RLY M)
F3150RLU {CLS)
0510172020 08:38 AM PST
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 4th day of May, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned {the "Borrower”} to secure Borrower's Note to Marquette Bank, an Hiinois Banking Corporation

{the "Lender"} of the same date and covering the Property described in the Security Instrument and located at;

1444 8 Federa’ St Unit A
Chicago, IL 60805

Fixed Interest Rate "ider COVENANT. In addition to the covenants and agreements made in the Security
strument, Borrower and Lepder further covenant and agree that DEFINITION (D ) of the Security Instrument is
deleted and replaced by the foliowing:

{ D). "Note"” means the plomissory nole signed by Borrower and dated May 4, 2020.
The Note states that Borrower owes Lenger FIVE HUNDRED THOUSAND AND NOMQQ* * = * s ¥ asddwnkxs

LR EE R R R R AR R E R R R R R N R R R I R R g R R R Y e

Dollars (4.5, $500,000.00 J plus iterest at the rate of 3,125 %. Borrower has promised 1o pay
this debt in regular Periodic Payments and (v nay the debt in full not later than June 1, 2050,

BY SIGNING BELOW, Borrower accepts and agrees (o theworms and covenants contained in this Fixed Imerest Rate

Rider,
M lﬁ(&Q"" ) H"*T b2ze {Seal)

GORDON PAULSON i DATE
WJ’W / ‘53"/4{-37———\\ o) 6 .Y 202.0(Seal)
MEGAN FAU i’:ﬁON DATE

Il. - Fixed interest Rale Rider

Ellie Ma2, Inc, IIRRCONRLY 0815
ILIRRCONRLU (CLS}

05/01/2020 08:38 AM PST
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PARCEL 1:

THAT 2ART OF BLOCK 7 IN DEARBORN PARK UNIT 2, BEING A RESUBDIVISION OF SUNDRY
LOTS ANE VACATED STREETS AND ALLEYS IN PART OF THE NORTHEAST 1/4 OF SECTION
21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED
AS FOLLOWS COMMENCING AT A POINT ON THE WEST LINE OF SAID BLOCK 71.66 FEET
NORTH OF THE SOVTHWEST CORNER THEREOF; THENCE SOUTH 90 DEGREES, 00 MINUTES,
00 SECONDS EAST “ERiPENDICULAR THERETO FOR A DISTANCE OF 189.83 FEET TO THE
EAST LINE OF SAID LLOCK; THENCE NORTH 00 DEGREES, 08 MINUTES, 18 SECONDS EAST
ALONG SAID EAST LINE 14.50 FEET TO THE POINT OF BEGINNING; THENCE NORTH 90
DEGREES WEST §7.20 FEET; THENCE NORTH 45 DEGREESWEST 7.07 FEET; THENCE NORTH
00 DEGREES EAST 124.97 FeZlT; THENCE NORTH 34 DEGREES, 37 MINUTES, 01 SECONDS
WEST 28.16 FEET; THENCE NORTH 10 DEGREES EAST 39.31 FEET; THENCE NORTH 45
DEGREES EAST 20.68 FEET, THENCENORTH 90 DEGREES EAST 64.08 FEETTOTHE EAST
LINE OF BLOCK 7 AFORESAID; THENCF SOUTH 00 DEGREES, 08 MINUTES, 18 SECONDS
WEST ALONG SAID EAST LINE 207.08 FE27 TO THE POINT OF BEGINNING (EXCEPT FROM
THE ABOVE DESCRIBED PROPERTY TAK =N AS A TRACT THAT PART THEREQF LYING SOUTH
OF A LINE DESCRIBED AS FOLLOWS: BEGINMING AT A POINT ON THE EAST LINE OF SAID
TRACT 51.82 FEET S0UTH OF THE NORTHEAQRT CORNER THEREOF; THENCE NORTH 89
DEGREES, 50 MINUTES, 58 SECONDS WEST 78.54 F 2ET TO THE WEST LINE OF SAID TRACT
AND EXCEPT FROM SAID TRACT THAT PART THERFUF LYING EAST OF A LINE DESCRIBED
AS FOLLOWS: BEGINNING AT A POINT ON THE NORTH LINE OF SAID TRACT 35.41 FEET
WEST OF THE NORTHEAST CORNER THEREOF; THENCE: SCUTH 00 DEGREES, 09 MINUTES,
02 BECONDS EAST 51.73 FEET) IN COOK COUNTY, ILLINUI®.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS AND PUBLIC UTILITIES 114~ LUDING SEWER, WATER,
GAS AND DRAINAGE: THAT PART OF BLOCK 7 IN DEARBORN PARK UMIT 2 BEING A
RESUBDIVISION OF SUNDRY LOTS ANDVACATED STREETS AND ALLEY 5 M PART OF THE
NORTHEAST 144 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT A POINT OW THE WEST
LINE OF SAID BLOCK, 71.66 FEET NORTH OF THE SOUTHWEST CORNER THER:OF THENCE
SOUTH 90 DEGREES, 00 MINUTES, 00 SECONDS EAST PERPENDICULAR THERETSG FOR A
DISTANCE OF 189.83 FEET TO THE EAST LINE OF SAID BLOCK; THENCE NORTH 00
DEGREES, 08 MINUTES, 18 SECONDS EAST ALONG SAID EAST LINE 14.50 FEET; THENCE
NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS WEST 57.20 FEET; THENCE NORTH 45
DEGREES, 00 MINUTES, 00 SECONDS WEST 7.07 FEET; THENCE NORTH 00 DEGREES, 00
MINUTES, 00 SECONDS EAST 124.97 FEET; THENCE NORTH 34 DEGREES, 37 MINUTES, 01
SECONDS WEST 28.16 FEET, THENCE NORTH 00 DEGREES, 00 MINUTES, 00 SECONDS EAST

Ellie Masg, inc. GLEXA 010D
ILUDEDL (CL8)
0&/0172020 0838 AM PSY
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38.31 FEZT, THENCE NORTH 45 DEGREES, 00 MINUTES, 00 SECONDS EAST 20.68 FEET;
THENZE NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS EAST 64.08 FEET TO THE EAST
LINE OF PLOCK 7 AFORESAID; THENCE NORTH 00 DEGREES, 08 MINUTES, 18 SECONDS
EAST 27.7¢ FFET, THENCE NORTH 80 DEGREES, 00 MINUTES, 00 SECONDS WEST 63.51
FEET, THENCF. NDRTH 45 DEGREES, 00 MINUTES, 00 SECONDS WEST 21.57 FEET, THENCE
NORTH 00 DEGRLES, 00 MINUTES, 00 SECONDS EAST 37,22 FEET; THENCE NORTH 33
DEGREES, 10 MINUTE2, 17 SECONDS EAST 25,59 FEET; THENCE NORTH 00 DEGREES, 00
MINUTES, 00 SECONYS £AST 37.12 FEET; THENCE NORTH 45 DEGREES, 00 MINUTES, 00
SECONDS EAST 14.14.°cET; THENCE NORTH 90 DEGREES, 0 MINUTES, 00 SECONDS EAST
§5.06 FEET TO THE EAST LiNE OF BLOCK 7 AFORESAID; THENCE NORTH 00 DEGREES, 08
MINUTES, 18 SECONDS EAS TALONG SAID EAST LINE 14.0 FEETTO A LINE DRAWN
PERPENDICULAR TO THE WEST LINY THEREOF THROUGH A POINT THEREIN 456.25 FEET
NORTH OF THE SOUTHWEST CORNFR THEREOF; THENCE NORTH 30 DEGREES, 00 MINUTES,
00 SECONDS WEST ALONG SAID PLRTFENDICULAR LINE 190.76 FEET TO SAID POINT ON THE
WEST LINE THEREOF 456,25 FEET NORTH OF THE SOUTHWEST CORNER; THENCE SOUTH 00
DEGREES, 60 MINUTES, 00 SECONDS WEaT ALONG SAID WEST LINE 14.0 FEET,; THENCE
NORTH 80 DEGREES, 00 MINUTES, 00 SECONE5 FAST 55.67 FEET; THENCE SOUTH 45
DEGREES, 00 MINUTES, 00 SECONDS EAST 1414 FEET; THENCE SCUTH 00 DEGREES, 00
MINUTES, 00 SECONDS WEST 43.24 FEET; THEN(.E 30UTH 54 DEGREES, 02 MINUTES, 18
SECONDS EAST 24.71 FEET; THENCE SOUTH 00 DESREZES, 06 MINUTES, 00 SECONDS WEST
32.0 FEET; THENCE SOUTH 45 DEGREES, 00 MINUTES w0 SECONDS WEST 32.88 FEET;
THENCE NORTH 90 DEGREES, 00 MINUTES, 00 SECONCS'w=ST 62.42 FEETTO A POINTIN
THEWEST LINE OF BLOCK 7 AFORESAID 319.24 FEET NUFT1 OF THE SOUTHWEST CORNER
THEREOF; THENCE SOUTH 00 DEGREES, 00 MINUTES, 00 SECONLS WEST ALONG SAID
WEST LINE 24.0 FEET, THENCE NORTH 906 DEGREES, 00 MINUTSS, 00 SECONDS EAST 62.43
FEET, THENCE SOUTH 45 DEGREES, 00 MINUTES, 60 SECONDS EAS1 32.87 FEET; THENCE
SOUTH 00 DEGREES, (0 MINUTES, 06 SECONDSWEST 32,56 FEET; TiREN0Z SOUTH 45
DEGREES, 13 MINUTES, 03 SECONDS WEST 30.99 FEET; THENCE SOUT! 40 DEGREES, 00
MINUTES, 00 SECONDS WEST 126.44 FEET; THENCE SOUTH 45 DEGREES, 0¢ MINUTES, 00
SECONDSWEST 7.07 FEET, THENCE NORTH 90 DEGREES, 00 MINUTES, 00 JZCOMDS WEST
58,67 FEETTO A POINT INTHEWEST LINE OF BLOCK 7 AFORESAID 86.16 FEET NOItTH OF
THE SOUTHWEST CORNER THEREOF; THENCE SOUTH 00 DEGREES, 00 MINUTEZ, 0%
SECONDS WEST ALONG SAID WEST LINE 14.50 FEET TO THE POINT OF BEGINNING i8N COOK
COUNTY, ILLINOIS.
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