UNOFFICIAL COPY

Doc#. 2016446237 Fee: $98.00

”Iir}OiS Anti—Predatory E:\Z:r(;!ol\ﬂﬁtl\:t:;::nrder of Deeds

Lending Database Date: 06/12/2020 12:08 PM Pg: 1 of 15 !
Program

Certificate of Exemption

Report Mortgage F,'m

Plas- strda /s 1x

844-768-1713 /; ]

The property entiisdae—" © | PIN: 1308403055550 )
Address:

Street: 5100 N MENARD

Street fine 2:

City: CHICAGD State: IL ZIP Code: 60630

Lender: CIBC BANK USA

Borrower: BRIAN CLANCY MARRIED TO REBECCA CLANGY

Loan /

Thisp

Mortgage Amount: $210,000.00

roperty Is located within the program area and the fransaction is exempt from the requiremants of 785 ILCS 77770

&t seq. becguse the application was taken by an exempt entity.

Certificate number: 19F083F1-3549-4C2C-07ER-COEAR4400AER Execution date: 4/15/2020




2016446237 Page: 2 of 15

UNOFFICIAL COPY

When recorded, relurito:

CIBC Bank USA
7103 West 111th Streel
Worth, IL 60482

This instrument was prepared ov*

Karen 4. Nemec
CIBC Bank USA
7103W. 111th Street
Worth, IL 50482
708-671-2339

Title Order No.: PT20-58742

LOAN #: 11BEMO54082

DEFINITIONS

[Space Above This Line For Recordirg \2=i]

MORTGAGE

|VIN 1007944-0000047505-3
MET.S PHONE #: 1-888-679-6377

Words used in mulfiple sections of this decument are defined below and cther words are defined in Sections 3, 11, 1 3,
18, 20\and 21. Certain rules regarding the Usage of words used in this document are also proviced i Saction 18.

{A) “Security Instrument”
Riders to this document.

means this document, which is dated  April 15, 2020, iugether with gil

{B} "Eorrower” is BRIAN CLANGY MARRIED TO REBECCA CLANCY,

Borrower is the morigagor under this Security Insfrument,
(C) "MERS" is Morigage Elacironic Registration Systems, Inc. MERS s a separate corporation that is acting solely as
anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,

i].LINOl? - 8ingle Family - Fannie
Elfie Mag, ine.

Se KO
EragiFreddie Mac UNIFORY INSTRUMENT Form 3014 1/ Inttials: Ei_

Page 10of 12 LEDEDL 0315
ILEDEDL {CLS)
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MRS 18 organized and existing Undér ie laws of Delaware, and has an address and 1elephone number of PO, Box
2028, Flint, MI 48501-2028, tel. {888) 679-MERS.
{D} Lender” is CIBC Bank USA.

Lenderis a Banking Cerporation, organized and existing under the laws of

Mincis. . * tender's address is 7103 West 11 1th Street, Worth,
IL 65482 : :
(E} “Note” means the promissory note signed by Borrower and datsd April 15, 2020, The Note

states that Borrower owes Lender TWO HUNDRED TEN THOUSAND AND NOMOO* * %2 %« k% a sk ks s 24 s 2 huhs ‘

2**1******»‘*&.;iﬁ**:’r****:&***##ﬁ***i**ﬁti**i*****:ﬁ***i DGH&?S{U.S. $21n=000.ﬁﬁ )
pius intersst. Borrowe: Tizs promised to pay this debtin reguiar Periadic Payments and to pay the debt in full not later
thar: | May 1, 2050. ‘

{F) “Property” means he riunerly that is described below under the heading “Transfer of Righis in the Property”

(G} “Loan” means the debi avidenned by the Nate, plus interest, any prepayment charges and lale charges due under
the Note, and all sums due under tis Security Instrument, plus intersst. '

{H} “Riders” msans all Riders to #35 Sscurity Instrument that are exscuied by Borrower, The following Riders ars to be

exetuted by Borrower [check box as auplicshie]:
! Adjustabie Rate Rider LI Condorninium Rider L Second Home Rider
T Balloon Rider L Planiad Unit Devaloprment Rider %] Other(s) [specify]
i 1-4 Family Rider L] Biwetidv Payment Rider Fixed Interest Rate Rider
VA, Rider

i) “Appiicable Law™ means all controlling applicable feder=!, state and iocal statutes, regulations, ordinances and
administrative rules and orders (that have the sffect of le %) 23 well as all appiicable final, non-sppsalable judicil
opinions.

{4} “Community Association Dues, Fees, and Assessments™ fréans 2 dues, fees, assessments and other charges
that are imposed on Borrower or the Property by 2 condominiun «ss stialion, homeowners assooiztion or similar
oreagization.

{K} “Electronic Funds Transfer” means any transfer of funds, other tha) o fransaction eriginated by check, drst, or
simiar paper instrument, which Is initiated through an elecronic tarminal, telep’ionit instrument, computer, or magnetic
tape 30 88 o order, instruct, or authorize e financial insiuiion to debit or oredit an gccount. Such term includes, but is
not SEIr!;iied to, point-of-sale ransfers, automated teller machine transactions, frasfrs inftiated by telephong, wire
transkrs, and sutomated dearinghouse ransfars,

{L} “Escrow Hems” means those itoms that are deseribed in Saction 3.

{M) “Miscellanecus Procseds” means any compensation, setdement, award of damages, proceeds paid by any
third party (other than insusance proceeds psid under the coverages deseribed in Ssciion 5) for (1) damage to, or
destriciion of, the Property; (i) condemnation or other taking of all or any pari of the Property; (i} covevance in lisu
of copdemnation; of {iv} misrepresentations of, or omissions as fo, the value and/or condfiion of the Propuriy.

(N} "Miorigage Insurance” means Insurance protecting Lender against ths nonpayment of, or default o1, #ie Loan.
(O} “Periodic Payment” means the raguierly schedufed amaunt dus for ) princinal and interest under the Ne @, plus
{if} any amounts under Section 3 of this Sacurlty Insirument.

{F} “RESPA” means the Real Estare Suifiement Procedires Act {12 U.8.C. §2801 st seq.) and ifs implementing
regulation, Regulation X {12 C.ER. Part 1024), &s they might be amended from time to time, or any additionat or
sucée$sor legislation or raguiation that govams the same subject matter. As used in this Secuilty instument, "RESPA”
reiers to alfl requirements and restrictions that are imposed In regard to 2 “federally related morigage loan” even F the
Lean does not qualify as a “Sederaily related merigags loan” undey RESPA.

(G} “Successor in interest of Borrower” means any pary that has taken tifle to the Preperty, whether or not that perly
has assumed Bormower's obligations under the Note and/or fhis Sseurity instrument.

e #. Re
HLLINGES « Single Farsily - Fannie Mae/Froddia Mec UNIFORM INSTRUMENT Form 3094 4704 Initfals: 20— ™S

Elfie Mae, Inc. Page 2 6f 12 LEDEDL 0315
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LOAN #: 118EMO54082

SNSFEROFRIGHTS IN THE PROPERTY
s Securily Instrument secures to Lender: {) the repayment of the Loan, and all renewals, exdensions and modifications
he Note; and (i} fhe performance of Borower’s covenanis and agraements undsr this Sscurity Instrument and the
a. For this pumoss, Borrower dogs heraby mortgage, grant and convey te MERS (salsly as nominss for Lender and
der's successors and assighs) and to the successors and assigns of MERS, the foliowing desaribed property focated
he County " [Type &f Recording Judsdiction] of Cook

ne of Recordly Jurisdicion]: -

E £ EGAL DESCRIPTION ATTACHED

N # 13-08-403-039-0000

which currently has the eddress <7~ 5100 N. Menard Ave., Chicago,

fliin

ISwest] [y}
ois 60630 {*PropertyAddrese’):
iy Code}

TOGETHER VITH all the improvements now o Serealier srected on the property, and all casements, appurienances,

and fixtures now or hereafter a peri of the property. Al rupiacements and additions shali iso be coverad by this Security
Instrument. Alf of the foregoing is referved to in this Sccusihy Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal tife to the interesis grai ted by Borower in this Secwrfly Ingrument, but. § nacassary
to comply with faw or custom, MERS (as nomines for Lentierand Lender's succaasors and assigns) has the fight o

axe

roise any or alf of those inferests, including, but not limited i, Hlis right {0 foreciose and sell the Properly; and to take

any|action required of Lender including, but not Emited to, releasin dand cancsling this Security Insrument.

BORROWER COVENANTS that Berrower Is lawfully selsed of the Ssiate hersby ceniveyed and has the right fo

moRgage, grant and convey the Properiy and that the Propariy is unsncumbired, axcept for encumbrancas of racord.

Bon

rower warrants and will defend generally the fitle io the Properiy against alf siaims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nistional use an) nen-uniform covenams with

imited variations by furlsdiction fo constitute & uniform security insrument covering real proo iy

UNIFORM COYENANTS. Borrowsr and Lender covenant and agres as follows:
1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Popower shall pay

when due the principal of, and interest on, the debt evidenced by the Mote and any prepayment charges aid late charges
dus under the Note. Borrower shall also pay funds for Escrow Hems pursuani to Section 3. Paymsis dus under the
Nole and this Security Instrument shall be made in U.S. currency. However, if any check or ofher insirument received
by Hender as paymant undsr the Nole or this Security Insirument is rsturned o Lender unpaid, Lender may require that
any|or all subsequent payments due under the Note and this Security insfrument he made In one or more of the folkowing
foms, as selected by Lender: {a} cash: {h} money crder; (¢} certified check, bank check, treasurer’s check or cashier's

che

ck, provided any such chegk is drawn upon an instiiution whose deposits are insured by & federal agency,

instiumentality, or entity; or (d} Blecironic Funds Transfer.

Payments are deemed recaived by Lander when received at the location designaied in the Note or at sdch other

!ocaiicr} as may be designated by Lendsr in accordance with the notice provisions in Saetion 15, Lander may retum any

E.LINOIS - Single Faraily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3644 401 Initials: Q_‘_
Ellis Mae, Inc. Page 3 of 12 ILEDEDL 0315

ILEDEDL (CLS)
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vaymentorparial payment If the payment or PaTial pEyments are INSUCRT 0 Bing B¢ LOAR CluTent Lendar may
accept any payment or partial payment fnsufficient to bring the Loan current, without waiver of any rights hereunder or
prejudics fo its rights to refuse such payment or partial payments in the future, but Lender Is not ebligated io apply stch
payments at the time such payments are accepted, if sach Periadic Payment is applied as of its scheduled dus date,
‘sh'eqz Lender need not pay interest on unapplied funds. Lender may hold such unepplied funds unt! Borrower makes
paymment fo brng the Loan current. If Borrower doss not do so within 2 reesonable pericd of tims, Lender shall aither
apply such funds or returh them to Borrower. If not applied earlier, such funds will be applied to the cutstanding principal
balance under the Note imimediately prior to foreclosurs. No offset or ciaim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under tie Note and this Security instrumend
or performing the covenants and agresments securad by this Secunty Instrument.

2. Appiication of Payments or Procesds. Except as otherwise described in this Section 2, all payménts accepted
and applied by Lender shell be applied in the foliowing order of prioriiy: {2} interest due under the Note; (&) pringipal
dua.under the Nete; (¢} amounts due under Section 3. Such payments shall bs applied to each Periodic Payment in the
order in which it becama due. Any remaining amounts shall be applied first io fats charges, second to any other amounts
due|under this Security Instrument, and then io reduce the princisal balance of the Note.

i Lender recsives o payment from Bomower for a definguant Periodic Payment which ncludes a sufficlent amount
to pay any late charge dle, the payment may be applied to the delinquent payment and the late charge. ¥ more than
eng| Periodic Paymentis weistanding, Lender may apply any payment received fram Borrowes to the repayment of the
Periodic Payments if, and 1w tyv extent that, each payment can be pald In full. To the axdent that any excess exists after
the payment is applied o the % payment of one or mors Pericdic Payments, such excess may be applied to any late
chatges due. Voluntary prepayme s shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuiar ce prgeseds, or Miscellaneous Procesds fo principal due under the Note shall
tend or postpone the due dats, Ui rlange the amount, of the Pariedic Paymerts. :

_ Funds for Escrow ffems. Borrowsr sha!! pay to Lendsr on the day Periodic Payments are dus under the Note,
untl the Note is paid in full, a sum (the “Fund=”) 12 nrovide for payment of amounis due for {2} taxes and assessments
and|other fiems which can afiain pricrity over toie Security insfrument as a Hien or encumbrance on the Property; (b)
ieassheld paymenis or ground reats on the Propery./iany; (c) premiums for any and all Insurance required by Lander
under Section §; and (d) Morigage Insurance premiurs, Fany, of any sums payable by Borrower to Lendsr in fieu of
the payment of Mortgage Insurance sremiums in accordarce with the provisions of Section 10. These fems are called
“Escrow ltems.” At origination or at any fime during the ferm ¢F the L can, Lender may require that Cemmunity Association
Duss, Fees, and Assessments, if any, be escrowed by Borrower 2rd such duss, fess and assessinenis shall be an
Escrow Item. Borrower shail prompily firmnish 1o Lender ail notices OF aimolints to ba paid unter this Secfon. Borrower
shalf pay Lender the Funds for Escrow lems unisss Lender walves Bon Gwar's cbligation 1o pay the Funds foreny or
alk Bscrow Hems. Lender may walve Borrower's obligation o pay to Lender Funds for any or &l Escrow jtems at any thne.
Anysuch waiver may only be In writing. I the event of such waiver, Borrower shali p2y directly, when and where payable,
the amounts dus for any Escrow Rems for which payment of Funds has besn waived by Lender and, i Lender requires,
shall furmish 1o Lender receipts evidencing such payment within such time period as'Lender may require. Somower's
obligation fo make sugch payments and to provide raceipts shall for all purposes b6 duemad 1o be 3 sovenani-and
agre"emeni contained in this Securlly Insirument, s the phrase “covenant and agresnent” is used in Seclion 9. i
Borower is abligated to pay Escrow Hams direcily, pursuant fo 2 waiver, 2nd Borvower fails 19 pay the amount dus for
an Escrow ltem, Lender may exerciss fis rights under Section § and pay such emount and Forrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lendsr may revoke the waiver 2340 57w or afl Escrow
!t-ers'%ls &t any tirme by a notice given in accordance with Section 15 and, upon such revocation, Bormwrr shall pav to
Lender alt Funds, and in such ampunts, that ars then required under this Saction 3. K

" Lender may, ai any time, colect and hold Funds In an amoun? (a1} sufficlerd o permit Lender to apply s untls &
the tms spacified under RESPA, and (b} niot to exceed the meximur amount a lander can require under RESPA. Lender
shall estimats the amount of Funds due on the basis of current data and reasonable esimates of expenditures of fifire
Escrow items or otherwiss in accordance with Applicabia Law. '

Fhe Funds shall be held in an institution whose deposits are insurad by a federal agency, instrumentality, or enifty
{inclding Lender, f Lender is an Institution whose deposits 2re 5o Insured) or in any Federal Home Loan Bank. Lender
shalf apply the Funds to pay the Escrow fems no later thap the time specified under RESPA. Lender shall not charge
Borrower for holding and applving the Funds, annually analyzing the escrow account, or verlfying the Escrow ltems,
unless Lender pays Bommower interest on the Funds and Applicable Law permits Lender fo make such a charge. Unless

not

L ) _ fon s
LLINGIS « Single Farnlly - Fannte Mes/Freddie Bac UNIFORM MSTRUMENT Form 3014 9% Initials: &lﬁﬁ_
Ele Mae, [ne. Page 4 of 12 ILEDEDL 9315
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““—anngeémgnris‘ﬁraﬁéinWﬁﬁﬁg OrApplicablE ew reqlires ITieTast o 56 paid of the Funds, Lander 8hall ol 58 required

to pay Borrower any inferest or samings on the Funds. Borrower and Lender can agres in writing, however, that interast
shali be paid on the Funds. Lender shall give to Borrower, without charge, an annual accourtting of the Funds as required
by RESPA.

If there is & surpius of Funds haid in escrow, as defined under RESPA, Lender shall account to Borrower for the
s flinds in gecordance with RESPA. [fthere isa shartage of Funds held in estrow, as dsfined under RESPA, Lender
I notify Borrowsr as requilred by RESPA, and Borrowsr shall pay to Lender the amount necsssary to make up the
tage in accordance with RESPA, but in no more than 12 monthly paymenis. if there is a deficiency of Funds held

in escrow, as defined under RESPA, Lender shall notily Borrower as required by RESPA, and Borrower shall pay to

Lander the amount necessary to make up the deficlency in accordance with RESPA, but in no mere than 12 monthly
paymenis.

Upon payment in full of il sums secured by tnis Security instrument, Lender shall promptly refund to Borrawer any
Funds held by Lender. S ‘

Properly whicli can attain priority over this Security Instrument, leasehold payments or ground rents on tha Property,
if 2ny, and CommuiihyAssociation Dues, Faps, end Assessments, if any. To the extent that theise Ksms are Cscrow farns,
Borrower shalf pay theri o the manner provided in Section 3.

Borrower shall proreis discharge any lien which has priority over this Securlty instrument uniess Borrower: {a)
agrees in wiiling fo the payment of the obligation secured by the llen In 2 manner acoeplable to Lender, but only o long
as Borrower Is performing such sgrsement; (b) coniests the Jien in good falth by, or defends against enforcement of the
tienlin, legal prostedings whick i Lendar's cpinion operaté o prevent the enforcement of the Hen while thoss
progeedings are pending, but onfy unil such proceedings afe condludsd; or {¢) secures from the holder of the lien an
agresment satisfaciory fo Lender subuigiiating the Jien to this Security Instrument. If Lendar dsterminas that any part
of the Property is subject fo a fien which car’ attvin pricrity over this Security Instrument, Lender may give Borrower a
notiee identifying the lien. Within 10 days of the dat= on which $at notice is given, Borrowsr shali satisfy the fien ortake
one or mere of the actions set forih above in thic Section £ .

Lender may requirs Bomower io pay & ene-time ~harge for 8 real esiste tax verification andior re porting service used
by Lender in connection with this Loan.

|5. Property Insurance. Borrower shail keep the impioverenis now existing or hersafter srecled on the Propariy
Insured against loss by fire, harards included within the ot “exlended coverage.” end any other hazards inciuding,
but ot limited fo, earthquakes and flonds, for which Lender reqiires insurance. This insurance chall be meintainad in
the amounts (including deductibla jevels) and for the periods that Leidsr requires, What Lender reguires pursuent io
he precading ssniences can change during the tenm of the Loan. The Bisurance cammier praviding the insurance shall
he chosen by Borrower subject fo Lender's right to disapprove Borrower o-cheice, which fight shali not be exercised
unreasenably. | ender may require Rorrower o pay, in connection with this Loz, efther: {a) 2 one-time charge for fleod
zone datermination, ceriffication and tracking sarvices; or (b) @ one-time clicron of fvod zeng determinaticn and
cerﬁlﬁcaiian services and subsequent charges each fime remappings or similar chenyas ocour which reasonably might
aifect such delermination or ceriification. Borrower shall aiso ba responsibie for the Javinent of any fees imposad by
the Federal Emergency Management Agency In connacion with the review of any food zora determination resuling
irom| an obiection by Borrower. '

If Borrower fails to maintein any of the coverages described above, Lender may ohiain irSurance gavarage, af
wendsf’s option and Bomowar's axpense. Lender is under no obfigation fo purchass any parficuiar tpeor amoeunt of
coverags. Tharefors, such coverage shajl cover Lender, but might or might not proiect Barrower, Banavwer's squity In
the ﬁ’rc;perty, or the contents of the Property, against any risk, Nézard or liability and might provide greater or lesser
coverage than was pravicusly in effect. Barrower acknowiedges that ihe cost of the insurance COvErage Lo uhbisined
méghr. significantly exceed the cost of insurancs that Borrower could have obiained. Any amounts disbursed by Lender
unde[:his Section & shall become addifional dobt of Borower secired by this Security Instrument. These amounis shall

ar interest at the Note rate from e date of dishu rsefnent and shalf be payable, with such inferest, upor nofige from
Lender to Borrower requesting payment. ’ ‘

Jilxﬂ insurance policies required by Lender and renewals of such policies shall be subject to Lander's right 1o
disapprove such policies, shall ingluds a standard merigage clause, and shali name Lender as morigagee andior as
an additional ioss payee. Lender shall have the right o hold the poficies and renswal certificates. If Lender reguires,
Borre wer shall promptly give fo Lender ail raceipis of paid premiums and renewal notices, I Borrower obtaine any form

ILLINGIS - Single Faraily - Fannie MaeFreddi Mac UNIFORM INSTRUMENT Form 3044 481 Initials: &Kﬁz_
Ellie Ma:e, inc. Page 5 of 12 ILEDEDL 0315
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of mSUranse Coverage, not otnerwiss required by Lehder, Tor camage 1o, or destuciion of, the Fropery. such policy shall
include & standard morigage cleuse and shall name Lender as ricrigages and/or a5 an additionsl loss payes.

In the event of loss, Borower shall give prompt notice fo the insurance carer and Lender. Lander may maks proof
of isss if not made promptly by Borrowar. Unless Lendsr and Borrower otherwise agree in writing, any Insurénce
progesds, whether or not the underlying insurance was required by Lender, shall be applied fo restoration or repair of
the|Property, if the restoration or repair is sconomically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shalt have the right to held such insurance proceeds untii Lender has had an opporiunity
io iﬁ;_spact such Propetty to ensure the work has besn complated to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a slerias of progress paymants as ths work-Is completed. Unless an ggreement iz made In writing or Applicable Law

requires interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrowsr any interest or |
earnings on such prosseds. Foes Tor public adjusters, or ofher third pariies, refained by Borrower shall not be paid out

of -{19 insurance proceeds and shall be the sols cbfigaiion of Borrower, if the restoration or repair is net economicaly
feasible or Lendir's security would be lessened, the insurance proceeds shall be applied o the sums secured by this

Sec'uri‘ay Insirumén, whether or not then dus, with ths sxcess, if any, paid 1o Borrower, Such insurance orocesds shal

be a'ag:p%ied in the ordnir provided for in Section 2, -
1t Borrower abariduns the Property, Lender may file, negotiate and setiie any avaiable insurance claim and relatsd
matters. If Borrower does'rut respond within 30 days fo a nofice from Lender that the insurance carier has offered to
sefile &-claim, then Lender mzy-negotiate and seitle *he daim. Tha 20-day period wi begin when the notice is given.
in gither event, or if Lender sccdires the Property under Section 22 or atherwiss, Borrower hereby assigns to Lender
{a) Borrower’s rights to any insur e proceeds In an gmount not to excaed the amounts unpeid under the Note orthis
Security Instrument, and (0} any othor ¢f Rorrowsr’s rights {other than the right to any refund of uneamed premjums
paid by Borrower) under alf insurance solicies sovering the Properly, insofar es such rights are applicable to the
coverage of the Properly. Lender may use/he Tnsufsncs proceeds either to repair or restore the Property or 1o pay
ameunts unpaid under the Note or this Secudty Insrument, whether or net thet due. ’

6. Decupancy, Borrower shail occupy, estalfizh, and use the Property as Borowsr's principal residence within
80 days after the axecuiion of s Security Instrumnan! 20d shall confinus B occupy the Properly as Borrower's principat
residence for at least one year afier the date of ocoupancy, inless Lender otherwiss agrees In writing, which consent
shatl not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borower's control.
7." Preservation, Maintenance and Protection of the Froperty; spections. Borowsr shall not destroy, darmage or
impailr the Property, allow the Properiy o deferiorate or cormit wes*s on tha Property. Whether or not Bomower is residing
In the Property, Borrowar shalt imaintain the Properly in order to prever e Property fom deterioraling or decreasing in value
dus|to iis condition. Unless 1t is determined nursuant fo Section & that iepzr or restoration is not economically feasible,
Soryower shall promptly repair the Property if damaged to avoid furthar Geterioration or damags, If insurancs or
cengemnation proceeds are paid in connecion Wil damage o, or the faking of, 71z Froperly, Bomower shall be responshis
Tor repalring or restoring the Property only if Lencer has releasad proceeds for such puroses. Lender may dishusse procesds
Tor the repairs and restoration in a single payrment or in & seriss of progress paymnis as the work is sompisled, [fihe
insurance or condemnation proceeds are hot suffident o repair o restore the Properiy, Bomover s notreffeved of Borrowar's
obligation for the compietion of such repair or resterasion,

Lender or its agent may maks reasonable antries upen and inspections of the Property, i it has reasonable causs,
Lender may inspect the Intericr of the improvements on the Property. Lender ghall give Borrowsr ntdice 2t e fims of
or pricr fo such an interler inspestion speciying such ressonable causa,

. - Borrower's Loan Application. Borrower shall be in default £, guring the Loan application prorass, Borhwer
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave mEkerialily
falss, misleading, or inaccarats information of statements io Lender (or failed o provide Lender with material ‘aromation)
in connection with the Loan. Material representations include, but are not limited {o, representations eoncerning
Bormpwer's ocoupancy of the Property as Borrower's principat residence.

3. Protection of Lender's inferest in the Properiy and Rights Under this Security instrument, I (a} Borfower
Tails o perform the covenanis and agreements coniained in tis Security insfrument, (b} there is & isgal proseeding that
might significantly affect Lender’s inferest in the Property and/or rights under this Securlly instrument {such as 5
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lisn which rmdy atiain priorty
ovér this Security Instrument or to enforee faws or reguiations}, or (¢} Borrower has abandonad the Properdy, then Lender
may|do and pay for whatever is reasonable or appropriats to protect Lender’s interest in the Proparty and rfighte under

!Luhﬁois - Single: Family - Fannis kae/Fraddie Mac UNIFORM INSTRUMENT Form 3044 101 initials: i&
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s Secunty instrament, Incliding proteciing and/or 288é8sing the valle of thé Propenly, and Securing and/or repairng
the Property. Lender’s actions can include, but ara not limited 1o (&) paying any sums secured by a ien which has priority
over this Securlty Instrument; (o) appearing in court; and {c} paying reasonable atforneys’ fess o protect is Interast In
the Property andior rights under this Security Instrument, including its secured position In a bankrupicy proceeding.
Securing the Property includes, but is not limited to, entering the Property to maks repalrs, change locks; replace or
hoard up doors and windows, drain water from pipss, eliminate bullding of other code viclations or dangerus
conditions, and have utfiities tumed on or off. Ahough Lender may taks action under this Séction 9, Lender does not
have to do so and is not under any duty or obligation fo do so. I is agreed that Lender Incurs no liabilty for not taking
any|or all actions authorized uader this Section 6. ' '

Any amounts disbursed by Lender under this Ssction 9 shall become additional debt of B_brrower secured by this
Security instrument. These amounts shall beer intersst at the Note rate from the date of disbursement and shall be

payable, with such infterest, upon nofice from Lender fo Borrower requesiing paymend.
f£ this Security Insirument is on a leasehold, Borower shall comply with all the provisions of the iease. Borrower shall
ot surrender the isasehold estaie and interasis herein conveyed or terminats or cancel the ground lease. Barrower shall
ney, [without the exprass wrilten consent of Lendey, alter or amend the ground Ieass. I Bormower acquires fes i to the
Property, the leaseiiold and the fee fitle shall not merge unless Lendsr agrees 1o the merger in writing.
0. Mertgage inserince. if Lender required Mortgage Insurance as a condition of making the L.oan, Borrower shell
pay [the premiums requr=d o maintain the Morigage Insurance In effect. . for any reascn. the Morigage Insurance
coverage required by Lender Crases io be avaiable from the morigags insurerthat previously provided such insurance
and |Borrower was required 1o mave separately designated payments toward the premivms for forigage Insurance,
Bemower shall pay the premium:squired to oblain coverage substantially equivalant to the Mortgage insurance
previously in effact, af a cost substantialy equivalent fo the cost 1o Borrower of the Morigage Insurance praviously in
effect, from an alternats mortgage insuier seiected by Lender. if substantizily equivalent Morigags Insurance coverags
is not available, Borrower shall continue o pay'© Lender the amount of the eaparately designated payments that were due
when fhe insurancs coverage ceased 1o be in «Fact. Lander wil accept, use and refain these payments as a non-refundable
loss reserve in lisu of Mortgage insurance. Sudl. Ioss reserve shall be non-refundable, neiwithstanding the fact that the
Loag is ultimately paid in full, and Lender shail not be réquired to pay Borrower any interest of samings on such loss
resgive. Lender car: no longer require loss reserve pa) ments i Morigage Insurance coverage (in the amount ang for
the pericd that Lender requires) provided by an insurer se!acied by Lander again becomes avaikable, is obiained, and
Lender requires separately designated paymenis toward tie gramiums for Mortgage Insurance. # Lender required
Morigage Insurance as a condition of making the Loan and 2orGwer was required to make separalely designzied
payments toward the premiums for Mortgage insurance, Borrswe! ahall pay the premiums reguirad fo maintain
Mertgage Insurance in effect, or to provide a non-refundable joss reseive, unti Lender's requirement for Morigage
!‘nséli'ence ends in accordance with any writen agreement between Bomovierand Lendsr providing Tor such termination
or uﬁstﬁ:_tenninaﬂon Is reduired by Applicable Law. Nothing in this Section 10 aff<cis Bomower's obligation to pay interest
&t {ng rate provided in the Note.
rigage Insurance reimburses Lender (or any entity that purchases the o) for certaln losges it may indur if

Borpwer doas not repay the Loan as agreed. Borrower is nota parly io the Morigegeinsurance. s

Mortgage Insurers svaluais their total risk on all such insurance in force from irac. fo dme, and may snterindo
agréements with other parties that shars or modify their risk, or reduce losses. These ggievients ars on temms and
conéﬁiens that are safisfactory to the morigage insurer and the other party {or parfias) o these apreements. Thase
agréeinerts may raquire the morigags instrer 4o make payments using any sowrse of funds thaiths niurigage Insurer
fay|have available {which may include funds obtained from Morigage Insurance pramiums). S

T Mearesuliof these agreemerits, Lender, any purchaser of the Note, another insurer, any rsinsurer, ary Gthar entity, or
any affliiate of any of the foregoing, may recsive {dirsctly or indireclly) amournts Hat derive from {or might be chars ctefized
asya portion of Borrower's payments for Morigage Insurance, in exchange for shartng or modifying the mortgags nsurer’s
tisk, prisducing losses. I such agresiment provides that an afillaie of Lenteriakes 2 share of the nswrer's fisk n sichange
for a’rshare of thi premiums paid to the insurey, the arrangement is often termed “captive reinsurance.” Further v

ﬂa) Any such agreements wili not affect the amounts that RBorrowsr has agreed o pay for Mortgage
Insurance, of any other terms of the Loan. Such agresments will not increase the amount Borrower wili owe for
Morigage Insurance, and they will not entitle Borrower to any refund.

{e} Any such agreements will not affect the rights Borrower has - if any ~ with respect to the Morigage
Insurance under the Homeowners Protection Act of 1098 or any other law. Thess rights may include the right to
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reCeivy Corti disCToSTIRS, to request and obtain cancel’ation of the Mortgage ihsurance, 0 liavé the Morigage
Insyrance terminated automatically, andfor to recelve a rafund of any Morigage insurance premiuins that were
unegrned at the fime of such canceliation or termination. ‘ )

1%, Assignment of Miscellanedus Procesds; Forfsiture. All Miscellaneous Proceads are hereby assigned to and
shal} b paid to Lender. , ‘

f the Property is damaged, such Miscellaneous Proceeds shall bs applied to restoration or repalr of the Froperty, Tthe
restoratitn o repeir is economicaily feasible and Lendar's security is notlessened, During such repair and restoration period,
%._enc!ier shall have the right to hold such Miscefianeous Proceeds until Lender has had an oppertunity to inspect such Property
1o sfeure the work has been completed to Lender’s satisfaction, provided that such inspection shall be underizken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in & series of progress paymeants as the waik is
comb!eled Unless an agreement is made in writing or Applicable Law requires inforest o be pafid on such Miscalienecus
Procieeds, Lender shall not be required fo pay Borrowsr any interest or sarnings on such Miscellaneous Proceads. K the
;-estn:i:raﬁon or repair is not economically feasible or Lender's securily would be lessened, the Miscsilansous Proceeds shall
e applied to the suins seaured by this Security Instrument, whether or fot then dus, with the excess, Farry, paid to Borrower.
Such Miscellansous Procesds shall be appliad in the order provided for in Sextion 2.

- inthe sventofa ipia! taking, destruotion, orloss in value of the Property, the Miscellanscus Proceeds shall be applied
1o e sums secured &y e Becurity Instrument, whether or not then due, with the excess, fany, paid to Borrower,

" nihe aventof a paiieliaidng, destruction, orioss invalue ofthe Property inwhich the far merkst velue of the Property
mmrediately before the partial hiking, destruction, or loss tn valus is shual to or greater than the amount of the sums
secured by this Security Instriment immediately before the partial taking, destruciion, orloss In vaite, unless Borrower
and [Lender otherwise agree in wiig, the sums secured by this Security Instnsment shall be reduced by the amount
of the Miscellaneous Proceeds multiphisa by the following fraction: (a) the fotal amount of the sums secured immediately
before the partial taking, destruction, ' inss in value divided by {b} the Talr markst value of the Property immetiately
vefors the partial taking, destruction, or loss 10 vaiue, Any balanoe shal] be paid to Sorowsar. ¢
nihe eventof a partial taking, destruction, orlscs in value ofthe Property in which the fair market valus of the Properly
immediately before the partial taking, destructingar ioss in value i3 less than the amount of the sums secured
immediately before the partial taking, destruction, o' 128s in value, unless Bomower and Lender otherwise agree in
writing, the Miscelianeous Proseeds shall be appiied & the sums secured by this Securtly Instrument whether or not
the sums are then due. '

if the Property is abanconed by Bosrower, or F, after notice by Cander to Bomower that the Qopasing Perly (a3 defined
in the next sentence) offors to make an award to seidle a claim for damages, Borower fails {o respond %o Lender within
30 days after the date the notice is given, Lendsr is authorized 1¢ cdifoct and apply the Miscellaneous Prosesds sither
to resioration of repair of the Property of 1o the sums secured by this Feclrity Instrument, whether or not then dus.
“Opposing Party” means the third party that owes Borrower Miscelianasas Procesds or the party against whom
BomIBWer has a right of action In regard to Miscellaneous Procaeds.

Borrower shall be in default if ary action or praceeding, whether civil or criminal, J6 begun that, in Lender's judgmen:,
could result in orfeiture of the Property or other material impairment of Lehder’s infare 5t In the Proparly or rights dnder
ihis ISecuréy instrument, Borrewer can cure such a default and, ¥ accsierstion has oloiired, reinsiate as provided in
Section 18, by causing the action or proceeding fo be dismissed with & ruling that, it endar's fudogment, praciudes
forfertire of the Property or other matertal impatrment of Lender's interast in the Property ¢r rights undst this Securfty
Instrument. The proceeds of any award or claim for darmages that are aitrfbutabie 1o the impaimme it o° Lenders intérast
in the Property are hersby assigned and shall be paid to Lender. .
a4l Miscelianeous Procssds that are not applied to restoration or repair of the Properiy shali be apuied in the ordar
provided for in Section 2.
i2. Borrower Not Released; Forbearance By Lendsr Not a Waiver. Extension of the time for pay.nent or
modification of ameriization of the sums sseured by this Security Insttument granted by Lender fo Borrower ar any
Succassor in Interest of Borrower shal] not operale fo release fhe liability of Bomower or any Successors in interast of
Borrower Lender shall not be required & commencs proceedings against any Successor in Interest of Bamower or io
refuse to extend time for payment or otherwise modiy amoriization of the sums secured by this Security instrumen by
reazon of any demand made by the original Borrower or ariy Successors in Inferest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptancs of payments from third
persuns, snifies or Successors in intsrast of Borrower of In amounts less than the amount then dus, shall néthe awaiver
of or Preciuds the exercise of any right o remedy. '
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13 JFointand Several Liabiity; Co-sigmers; Sutcessors and Assigns Boungd. BoIToweT Covenans end agrees
Borrowers ohligations and liability shall be jaint and several, However, any Borrower who co-glgne this Sscurity
untent but does not execute the Note {a “co-signer”): (a) Is co-signing this Security Insfrument only o morigage,

grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} Is not personally
obligated tc pay ihe sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can

the
Lmd
urick

agree to sxtend, modify, forbear or make any ascommodations with regard o the terms of ihis Security Instrument or

Note without the co-signer's consent.

Br this Security Instrument in wilting; and is approved by Lender, shall obtain ali of Borrower's rights and benefits
er this Security Instrument. Borrower shall not be released fror Borrower’s obligations and liabifity under this

Securly Instrument uniess Lender agrees to such releass in writing. The covenanits and agreemenis of this Security
Instrument shall bind (except as provided in Section 20} and bensflt the successors and assigns of Lendern

14, Loan Charges. Lender may chargs Borrower fees for services psrformed in cohnaction with Bormowsr's default,

for the purpose Of protecting Lender’s interest in the Property and rights under this Securdty Instrument, including, but

not

imited to, atfom”ys’ faes, property inspaction and valualion fees. 1h regard io any other fzes, the absence of sxpress

autherity in this Secuity instrument to charge & spacific fes to Borrower shall not be construsd as a prohibition on the
charging of such fea. L ender may not charge foes that are expressty prohibited by this Security Instrument or by

Appdicable Law,

org
any
any

I the Loan is subject to u Jaerohich sets maximum foan charges, and that law is finally intorprated so that the interast
iher ioan charges collecied o io be collected in connection with the Loan excaed the permitied limifs, then: (a)
such joan charge shell be seduced by the amount necessary to reduce the charge fo the permitied imit; and (b)
sums already collected from Borlowar which exceaded permitted limits will be refunded to Borrower. Lender may

choose to make this refund by reducing % principal owsd under the Note or by making a direct payment fo Bomower.

fa

refund reduces principal, the reduction wiil bs treatsd s 2 pertial prepayment without any prepavment charge

{whsther or not a prepayment chargs is providen for under the Note). Bomower's acceptance of any such refund made

by

Irect payment to Bomrower witl constitute a weiver of any right of action Bomower might have arising out of such

cvercharge.

3. Netices. All nofices given by Borower o Lend ar in 2onnection with this Security Instrument must be in writing,

Ay rofice to Borrower in connsclion with this Security Iy strunent shell be deemed ic have been given to Sorrower
when malfed by first class mail or when actually delivered to Parrower’s notice addrass i zendt by other means. Nbtics

e
neH
ol

ny ene Borrower shall constiiute nofice to all Borrowers uriiess Applicable Law sxpressiy requirss otherwiss. The
ce address shall be the Properly Address unless Bormower hag desionated a substitute nofice address by notice
ander. Borrower shall promptly notify Lender of Borower's change of addréss. If Lendsr specifies a procedurs for

reperting Borrower's changs of address, then Borrower shall onlv repnr 4 changs of address through that spacified
procedure. There rmay be only one designated nolice address under this Sscur'ty Instrument at any one time. Any

il
ien
shal
Sec

s to Lender shell be given by delivering & or by maiiing it by first class mail woLgnder’s addrass siatad herein uiless
der hes designated another address by notice o Borrower. Any notice in congiscdon with #his Securfy Instrument
! not be desmed fo have been given fo Lender untft actuafly rscelved by Lendar 7 any notice required by this
urity Instrument is also requires under Applicable Law, the Applicable Law requiremer¢ wif satisfy the corresponiding

requirement undsr this Securily Instrument.

taw

16, Governing Law; Severabiiity; Rules of Construction. This Ssaurlly Insirument shall Le giverned by federal
and the law of the jurisdiction in which the Property is located. Al rights and obligations conteinad in this Sectirfy

Insturnent are subject to any requirements and limitations of Applicable Law. Applicabls Law might exginily or impliciy
llow the parties to agres by confract or it might be silent, but such sllence shall not be consirusd as s prolibidon against
agresment by contract. In the event that any provision or clause of this Security Instrument or the Nate ¢ardicis with
Appilcable Law, such conflict shail not affect other provisions of this Security Insirument or he Note which can be given
effect Without the condlicing provision. '

As usad in this Securlty Instument: {a} words of the masculine gerder shall mean and indude corresponding n’éutes‘

words or words of the feminine gender; (k) words in the singuier shall mezn and include the plural and vice versa; and

Ok

he word “may” gives sole discretion without any obligation to take any action.
1¢, Borrower's Copy. Borrower shali be given ons copy of the Nots and of this Security Instrument.
8. Transfer of the Property or a Beneficial Infurest in Borrowsr. As used in this Section 18, “Inferest in the

Froperly” means any legal or benaficial Interest in the Property, inciuding. bul not fimited o, those bheneficial interests
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tramsferred-ine bord for deadcontrat for g Install et sales%cemract OF 65cr0ow agrasment, the intent of which
Is the transfer of title by Borrower at 4 future date to & purchaser, | .

. [ alt or any part of the Property or any Interest in the Properly is scld or ransferred {or if Borrower Is net 3 natural
parson and a beneficlal interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums sesured by this Security Ingtrumant. However, this cplion shall not be
exercised by Lender if such exarcise is prohibffed by Applicable Law. , '

if Lender exercises this option, Lender shall give Bormower notice of accgieration. The notice shail provide & period
of hot less than 30 days from the date the notice is given in zdcordance with Section 15 within which Borrowsr
must pay all sums secured by this Securily Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invcke any remediss permitied by this Security instrument without further notice or demand
on Borrower. :

18. Borrower’s Right to Reinstate After Accelerafion. If Borréwer mests cerain conditions, Borrowser shalt have
the|right 1o have enforcemsnt of this Securfty Insirument discontinued at any ime prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of tis Security Instrument; {b) such other period as Applicable Law
quht specify for ina termination of Borrower's right {o reinstats; br (o) entry of a judgment snforcing this Sacurily
Instrument. Those encwfitions are that Borrower: {a) pays Lender alf sums which then would be due under this Securily
Inskument and the Neieas #no acceleration had occurred; (b) cures any default of any ciher covenants or agreaments:
il bays ail expenses mauread in enforcing this Security Instrumentt,!including, but not limited te, reasonable attomeys’
feed, property inspection ana vzluation fees, and other fees incurred for the purpose of proteciing Lender's interast In
the ‘Proper’ry and rights under this Security Instrument; and [d) faked such actien as Lendar may reasonably fequire fo
asstire that Lender's inferest in#%.2 Properiy and rights under this Security Instrument, an Borrower's obligation ta pay
ihe sums secured by this Sscurity Insiruient, shall continue unchanged unless as otherwisa provided under Applicable
La ‘ Lender may reguire that Borrower oy such reinstatement sums and expenses in ona or more of the following fofms,
as-selected by Lender: (2) cash; {b) monsy (Grde’: (o) certified check, bank check, freasurer's chack ar cashier's check,
provided any such check is drawn upon an insiuiion whose deposits are insured by 2 federal agency, instrumentality
or ertity; or (d) Elecironic Funds Transfer. Uponisinstatement by Borrower this Security Insirument and obligations
secured hereby shail remain fully effective as if no acodaration had occumed, Howevsr, this right to reinstale shall not
apply In the case of accslerafion under Section 12 ! :

26. Saie of Nete; Change of Loan Servicer; Netice of Grisvance. The Note or a pariial infsrest in the Nots

{together with this Security instrumant) can be seid one oriodre frmes without prior notice 1o Borrower. A sale ight
restdtin a change in the entity (known as the “Loan Servicar”) v chilects Periodic Payments dus under the Noig ang
this| Seeurtty Instrument and performs other marigage loan serticing ohiigations under the Note, this Sacurity
instrurient, and Applicabie Law. Thers alsc right be ona or more changes of the Loan Servicer unrelaied 1o 5 sale of
the Note. if there fs a change of the Loan Servicer, Borrowsr wil belghvali written notice of the change which wifl stzic
the name and address of the new Loan Servicer, the address to which peymenis shiould be made and any other
information RESPArequires in connection with a notice of transfer of sepvicing. it Note Is sold and thereafierthe Loan
Is serviced by & Loan Servicer other than the purchaser of the Note, the morigage thar sarvicing chiigations to Berrower
will Ferain with the Loar Servicer or be transferred io 2 succeseor Loan Servicer endiare not assumed by the Nots
purchaser unless otherwise provided by the Note purchassr, \ .
_ [Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a3 isither an individual ifigan:
or the member of a tass) that arises from the other parly’s actions pursuant in this Security Insument or thet alisges
tafihe other party has breached any provision of, or any duty awed by reason of, this Secutity Wnsimsnt, until such
Bomower or Lender has natified the cther parly {with such notice given in compliance with the requirsipanls of Sedion
{55 such alleged breach and afforded e cther party herste a reasonable period after the giving of suck nofice to
take corrective action, if Applicable Law provides & time pariod which must elapse before cortain action cin e taken,
that :t%r’zje pericd wiff be deemed tc he reasonable for purposes of this paragraph. The notice of acseleration and
opporiunity 10 cure givan fo Borrower pursuantto Ssction 22 and the natice of agceleration given to Barrowsr purstiant
fo Section 18 shall be deemed to satisty the notice and appartunity i taks corrective action provislons of this Section
20,1 -

Zé Hazardous Substences. As used in this Section 21: (@) "Hazardous Substances” ara those substances defined
2s m’xic of hazardous substances, pollutanis, or wastes by Environmental Law and the following substances: gasbiine,
kergsene, other flammable or foxic pstroleum products, toxic pesticides and herbicides, volatile scivents, materials

containing asbestos of foimaldehyde, and radieactive materials; (b} "Environmental Law’ means feders! laws and faws
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af"%*‘uéﬁ'ﬂrisﬂTcﬁo’rfwh'e?e_th‘e‘lﬁt‘operty is i0cated hal relate To nealih, safely or snvironmental proteciion; {C)
“Environmental Cleanup” indudes any responsa aclion, ramedlal acion, or rernoval action, as defined in Environments!
Law; and (d} &n “Environmenial Condltion” means & condition that can cause, contribute to, or ctherwise irigger an
Environmental Cleanup. : ' :
Berrower shall not cause or permit the presence; usé, disposal, storage, or release of any Hazardous Substances,
or tiFeaten to release any Hazardous Substances, on of in the Properly. Borrower shall not do, nor ellow anyone sise
te de, anything affecting the Property {a} that is in vioiation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, dus to the presence, use, or releass of 2 Hazardous Substancs, creates a
congdition that adversely affects the value of the Property; The praceding two sentences shall not apply to the presencs,
use, or storage on the Froperty of small quaniities of Hazardous Substances that are generally recognized o be
a;:plrapﬁate 1o normal residential uses and o maintengnce of the Property (Including, but not imited to, hazardous
substances in consumer products). i

orrowsr shall promptly give Lender written notice ¢f {2) any investigation, diaim, demand, lawsult or other action
by any govemuznl or regulatory agency o private party involving the Property and any Hazardous Substance or
Environmental Law ~f whigh Borrower has actual knowieilge, (b} any Environmental Condiiion, including but not limfted
%o, any spilting, |leaking) discharge, refeass or threat cf|re!ease of any Hazardous Substance, and {¢) any condition
caused by the preserniie; usa or release of 2 Hazardous Substance which egdversely affects the value of the Property.
I Barrower feamns, or s nwlind by any govemmental on regulatory autherity, or any private party. that any removal or
oﬂ'z%r remediaion of any hazailnus Substance aﬁecﬁn'rq the Properiy is netessary, Borrower shaill promptly take ali
nacessary remedial actions In ancordance with Environimental Law. MNothing herein shall create anv obligafion on Lender
for gn Environmental Cleanup. |

NON-UNIFORM COVENANTS, Borruwer and Lsnde{,r farther covenant and agree as follows: B

. Acceleration; Remedies. Lender saall jive notics to Borrower prier to acceleration following Borrower’s
Breach of any covenant or agreament in this Semriiﬁinstrmnem {but pot prior ip accelerafion under Section 12
uniess Applicable Law provides otherwiss). Tiir istice shall spesify: {a) the default; (b) the action required to
cure the default; {¢] 2 date, not less than 30 days Wwor the date the nofice Is given to Borrowar, by which the default
must be sured; and {d) that fallure {6 cure the defauii on = before the date specifisd in the nofice may result in
acceleraiion of the sums secured by this Securify instrimet, foraciosure by judicial proczeding and sale ofthe
Property. The notice shall furthar inform erowemﬁﬁge nglato reinstate affer accelersiicn and the right fo asserd
it the foreclosure procesding the noa-existence of & dsfalas or any other defense of Borower o azceleration
andfomciosure, I the default Is not cured on or befors the date specified in the notics, Lender at its optien may

Yequiire Immediate payment in full of all sums sm%re§ by this Secviiyy Instrument without further demand ang

may forecioss this Sscurity Instrument by judicial proceading, Lands shall be entitied fo cotlect 2il oxpsnses

incyrred in pursuing the remedios provided in this Section 22, including, buinotlimbited to, reasonable sttomeys’
fess and costs of title svidence. t :

' 22 Release. Upon payment of al sums secured by this Securly Insirumen. Linder shall refsase this Seturity
Ingtrument Bomower shall pay anv recordation costs. Lender may charge Borrowel a.les for relessing this Sacusity
Instjument, but only if the fee is paid fo a third party for services rendered and the chargirg ofthe fae s permitted under
Applicable {aw, )

24. Waiver of Homestead. In accordange with Hlincls faw, the Bomower hershy releasas and wabves 2B rights under
and ‘i}y virive of ths |#inois homesiead exempfion laws. ',

£3. Placement of Collatera! Protection lnsurance. Unless Borrower providas Lender with/svidence of the
insu;mnce coverage required by Borower's agreement with Lender, Lender may purchase insurance at Borrowsr's
expense to protect Lender’s inferests in Borower’s collateral. This insurance may, but need not, protect Borrower's
intefiests. The coverage that Lender purchases sy not pay any cialm that Borrower makes of any daim that is rhade
agaipst Borrower in connaction with the collateral. Borrower may iatsr cancal any Insurance purehassd by Lender, but
only|after providing Lender with evidence that Borrower has biainad insurances s reguired by Borrowar's and Lender's
agresment. f Lender purchases insurance for the coliateral, Bomower will be responsible for the costs of that insurancs,
Including interest and any other charges Lender may impose in connection with the placemant of the insurance; unll
the sifeclive dats of the cancellation or expiration of the insurance. The costs of the insurance may be sdded
Bormwer's tota!l cuistanding balancs or obligetion. The costs of e insurance may be mors than the cost of insurance
Boriswer may be able to obiain on its own. ‘
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LOAN # 118EM054082

Y-SIGNING BELOW, Borrower 2ccepts ard agress 1o the 16TmMS and covenanis contamad 17 138 becunty

Instzurnant and in any Rider exccuted by Botrower and recorded with i,

é& ' | 27// /S 20780
AN GLANCYZ ‘ , DATE
%" B ‘f/?( A&a:xs.eau

REBECCA CLANGY & ' 7 DATE .

State of ILLINGIS
County of COOK

This insirument was acknmwiedged before me on APRIL 15, 2020 (date} by BRIAN CLANCY AND

REBECCA CLANCY {name of perconis).
{Seal) : /

d
,/ JQ ] ~GFFICIAL SEAL
TIMOTHY J. ORTIZ
Sighature of Notary Pubdic Netary Public, Stefe of ifinls
Ty Cemmsssmr Expiras 04-20-2020
b .

Lender: CIBC Bank USA
NMLS ID: 619817
Loan Qriginator: Nicole Dooley
NMLS ID: 443838

|

[

|
LIS - - Singie Family - Fanale Mae/Freddie Mac UNIFORM INSTRLMENT Form 3044 1381 Inftiaté: u
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Lot 25
Quart
Count

Legal
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EXHIBIT A

4 in Wm. Zelosky's Colonial Gardens, a subdivision of the West Fractional Half of Southeast Fractional
or of Fractional Section 8, Township 40 North, Range 13, East of the Third Principal Meridian, in Cook
y, llinois.

Description ' PT20-56742/58
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into and shall be deemed to amend and sunpl

FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider s made this 15th

day of Apri, 2020
ement the Morigage (the “Sscurity Instrurment”)

the tindersigned {the *Barrower”) to secure Borrower's Noks to CIBC Bank USA, a Banking

LOAN #: 118EMO54082

and is incorporated
of the same date given by
Corporation

{the [Lender”) of the same date and covering the Property described in the Security Instrument and iocated at:

5108 N. Menard Ave.
Chicago, IL 6062§

Instument, Borrower grad Lender further covenant and agree that DEFINITION {

delefed and replaced by the Rilrwing:

.
Dollars (1.5, $216,090.00 }ple
;\[is debt in regular Periodic Payments a

+

BY Sl SRiNG BELOW, Borower aecepts and agrecs o

Fixed interest Ra*: Rider COVENANT. In addition to the covenants and agresmants made in the Security

the Securhy Instrurent is

E of

s imusrest at the rate of 3125 %.

N

{ E ). “Note” means the promisscry note signed by Borrower and dated  April 15, 2020. .
he Mote siates that Borrower owes Lander TWO HUNDRED TEN THOUSAND AND NO/MQQ* % ** **rewaisss

********i******ﬂ#**ﬁ**; 4?#*************!:**‘Izie**:‘:***i**iﬁ***E******éﬂ:*:‘:*!i—***

Borrower has promised to pay
16 23y the dedt in full not later than May 1, 2050, :

!

‘ne terms and covenants contained in this Fixed Intsrest Rate

R;den}
f%/«//@/ 115/ 26 050
"BRIAN CLANC¥ Y/ DATE
?”7 - Zf/;’é’/&aaa (Seal)
REBECCA CLANCY / / DATE

iL - Fixed kterest Rate Rider
Eliie Mas, fnc.

[nitials; %

ILRRCONRLY 0845
ILIRRCONRLU (CLS)




