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Mortgage

Definitions. Words used in multiple sectionsof this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section
16.

(A) "Security Instrument” means this document, which is dated May 7, 2020, together with all Riders to this document.

(B) “Borrower” is KEVIN MAC, AN UNMARRIE PERSON AND Stanley Mac a married person, as joint tenants,
not as tenants in common . Borrower is the mortgagor uitier this Security [nstrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a Natizpal Banking Association organized and existing under
the laws of the United States of America. Lender's address is 1111 Polaris Parkway, Columbus, OH 43240-2050.
Lender is the mortgagee under this Security Instrument.

(D) “Note" means the promissory note signed by Borrower and dated May 7. 2020. The Note states that Borrower
owes Lender one hundred thirty two thousand and 00/100 Dollars (U.S. $122,000.00) plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in_fal%.not later than June 1, 2050.

e

(E) "Property” means the property that is described below under the heading "Trinsier of Rights in the Property."

(F) “Loan " means the debt evidenced by the Note. plus interest, any prepayment chaiges 2nd late charges due under
the Note. and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The/teilowing Riders are
to be executed by Borrower fcheck hox as applicable]:

0 Adjustable Rate Rider 0 Condominium Rider O Second Home Rider
1 Balloon Rider O Planned Unit Development Rider 1 1-4 Family Rider
O VA Rider [0 Biweekly Payment Rider 0O Other(s) [specify]
1394702482
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(H) “dpplicable Law " means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() “Conwnunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
arc imposcd on Borrower or the Property by a condominium association, homeowners association or similar organization.

() “Electronic Funds Transfer " means any wansfer of funds, other than a transaction originated by check, draft, or

similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but

is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K} “Eseronwe Items” means those items that are described in Section 3.

(LY “Miscellaieons Proceeds ™ means any compensation, settlenent, award of damages, or proceeds paid by any third
party (other than pesurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property: (i1) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of
condemnation; or (1v) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurancs smeans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “"Periodic Pavment” means the regularty scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 ofthis Security Instrument.

(0) “RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its implementing
regulation, Regulation X (12 C.ER. Par( 1024), as they might be amended from time to time, or any additional or
suceessor legislation or regulation that govems the same subject matter. As used in this Secunty Instrument, RESPA
refers to all requirements and restrictions that zie ‘mposed in regard to a "federally related mortgage loan" even if the
Loan does not qualify as a "federally related morsgage loan” under RESPA.

(P} “Successor in Interest of Borrower ™ means any perty that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/¢r this Security Instruinent.

Transfer of Rights in the Property. This Security Insttumen? szcures to Lender: (1) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (1i) the parfirmance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower.does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, the following described property iocated in the County [Type of Recording
Jurisdiction] of Cook [Name ot Recording Jurisdiction]: See Legal Descripiion

Parcel 1D Number: 12274250440000 which currently has the address of 2442 Spriee St [Street] River Grove [City].
llinois 60171 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafler erected on the property, anc.a'l easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall alsa’be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and hasthanight 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recowd Borrower
warranis and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:
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1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds lor Escrow [tems pursuant to Scetion 3. Payments due under
the Note and this Security Instrument shall be made in UL, correney, However, iFany check or other instrinment received
by Lender as payment under the Note or this Security Instrument is returned o Lender unpaid, Lender may require that
any or all subsequent payments due under the Note und this Security Instrument be made i one or more of the following
forms, as selected by Lender: (a) cash: (b) money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such cheek s drawn upon an institution whose deposits are insured by a tederal agency, instrumendality,
ar entity; or () Elcetronic Funds Transter

Puymenty are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section |3, Lender may return any payment
ot partial payment i the payment or partial payments are insufficient to bring the Loan current. Lender may accept any
payment or partialoayment insufticient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to rettee such payiment or partial payments in the future, but Lender is not obligated to apply such payvments
at the time such payiments are accepted, [ each Periedic Payment is applied as of its scheduled due date, then Lender
need not pay interest aoamapplicd funds, Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan currenl. 11T Bedrow e dowes nol do so within a reasonable period of time, Lender shall cither apply such [unds or
teturn Lhemn W Borrower. IEaglapplied carher, such funds will be applied to the oulstanding pancipal balance under the
Maote immediately prior to foreclasare. No oftset or claim which Borrower mightl have now orin the [uture against Lender
shall rehieve Borrower from makuz payments due under the Note and this Seeurity Instriment or performing the covenants
and agreements sccured by this SecuQily lsstrument.

2. Application of Payments or Proceras, Except as otherwise described in this Seetion 2, all payments accepted
and applied by Lender shall be applied in the folfowing order of priority: (a) interest due under the Mote; (b) principal
due under the Note: (¢) amounts due under Sectiop-3, Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining ameongeshall be applied first to late charges, second to any other amounts
due under this Seeurity Instrament, and then to veduge the nringipal balance of the Note,

I Lender receives u payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delipquent payment and the late charge, 1f more than one
Perindic Payment 1s outstanding, Lender may apply any piayment e ived trom Borrower to the repayment of the Periodic
Pd}’ll]Ll]l.‘v if. and to the extent that, each payment can be patd m full, Tothe extent that any excess exists after the payment
Is applied to the full payment ol one or more Periodic Puyments, sucn exzess may be applied to any late charges due,
Voluntary prepayients shall be applicd liest to any prepayment charges ana ten as described in the Note.

Any applicaton of payments, insuranee proceeds, or Miscellanceus Proceeas fo-prineipal due under the Note shall not
extend or postpone the duc date, or change the amount, of the Perjodic Puymc,n._.

3. Funds tor Escrow ltems. Borrower shall pay to Lender on the day Periedic Pay nebts are due under the Note, until
the Note (s pmd in full, a sum (the "Funds"Y 1o provide for payment of amounts due forl (1) taxes and assessments and
other items which can attain priovity over this Seeurity Instoiment as a lien or encumbrance o/1 the Property; (b) leasehold
payments ot ground rents on the Property, ilany; (¢) premiums for any and all imsurance required vy Lender under Section
55 and (d) Moartgage Insurance premiums, i any, or any sutms payable by Borrower to Lendar in Yex of the payment of
Mortgage Insurance prenmums in accordance with the provisions of Section 10. These items are cal'ed "Fscrow [tems.”
Atorigination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees,
and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem, Borrower
shall promptty furnish to Lender all notices of amounts to be paid under this Scetion, Borrower shadl pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender
may waive Borrower's obligation to pay to Lender Funds for any or all Escrow [tems at any titne. Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due

84792462
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for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Sceurity Instrument, as the phrase "covenant and agreement™ is used in Section 9. If Borrower is obligated to pay Escrow
Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise
its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 o repay to Lender
any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amousnts, that are then
tequired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA. and (b) not to cxceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shalloeXeld i an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, i1 Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds'ta'nay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and.arplying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower inierest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writingOr/Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest oreamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shill 2ive to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

[f there is a surplus of Funds held in escrowyas dzfined under RESPA, Lender shall account to Berrower for the excess
funds in accordance with RESPA. If there is a shottaee of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrow<Crshall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly. payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a5 required by RESPA, and Borrower shall pay to Lender the
amount nceessary to make up the deficiency in accordance vith RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrapcat. Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tincg,and impositions attributable to the Property
which can attain priority over this Security Instrument, leasehold payments or graund rents on the Property, if any, and
Community Association Dues, Fecs, and Assessments, if any. To the extent the Hiese items are Escrow [tems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insttumant unless Borrower: (a) agrees
1 writing to the payment of the obligation sceured by the lien in a manner acceptable Lo ender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends agiinst znforcement of the lien
in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lierrwhiiethose proceedings
arc pending, but only until such proceedings are concluded; or (¢} seeures from the holder of thedieit an agreement
satistactory to Lender subordinating the licn to this Sceurity Instrument. 1f Lender determines that any part.of the Property
is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that nolice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Scction 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the term "extended coverage," and any other hazards including, but
not fimited to, earthquakes and foods, for which Lender requires insurance. This tnsurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking scrvices; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges cach time remappings or similar changes oceur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Ageney in connectton with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails teumaintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrawer's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowenr's equity in the Property,
or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Berrouver acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance fiipt Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt 0f Secrower seeured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date ol disburscinent and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender ard tenewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgagee elause, and shall name Lender as mortgagee and/or as an additional loss
pavee. Lender shall have the right to hold the policies.and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and tercywal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or us an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Bortowerotherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shali b2 applied to restoration or repair of the Property,
if the restoration or repair is cconomically feasible and Lender's securily is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Leator has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satistaction, providedhat such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a sifigic bayment or in a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Apglicdble Law requires interest to be
paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or camings on such proceeds.
Fees for public adjusters, or other third partics, retained by Borrower shall not be paid outiof the insurance proceeds and
shall be the sole obligation of Borrower. I the restoration or repair is not economically feasible or Lendet’s security would
be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrusiest. «vhether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order-provided for in
Scetion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related maiters.
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and seitle the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwisc, Borrower hereby assigns to Lender (a) Borrower's
rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under

1304762482
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allinsurance policies covering the Property, insofar as such rights are applicable 10 the coverage of the Property. Lender
may e the msurance proceeds cither to repair or restore the Property or 1o pay amounts unpaid under the Note or this
Seowrtiy [ngirument, whether or nof then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to oeeupy the l‘ropcrty as Borrower's principal restdence
for at least one year after the date of vecupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which arc beyond Honowcrs control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or nol Boreower
i residding in the Property, Borrower shall maintain the Property in order to prevent the Praperly from detertorating ar
deereasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair of restoration is not
economically [tasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If ingurance ar condemnation proceeds are paid in connection with damage to, or the taking of, the Proparty, Bomower
shall be responsite Dor repairing or restoring the Property only if Lender has released proceeds for such purposes, Lender
may disburse proceeds for the repairs and restoration In a single payment or in a serics of progress payments as the work
is completed. 1f the inzance or condemnation proceeds ave not suflieient 1o repair ar restore Lthe Properly, Borrower is
not relieved of Borrowars ablization for the completion of sueh repair o restoration.

Lender or its agent may make »easonable entries upon and inspections of the Property. I has reasonable cause, Lender
may inspeet the interior of the itaprovements on the Property. Lender shall give Botrower notice at the time of or prior
to such an interior inspection specifyipgsuch reasonable cause.

8. Borrower's Loan Application. Burrower shall be in default if, during the Loan application process, Borrower or
any persons or enlities acling at the direction ol Eorrower or with Borrower's knowledge or consent gave materially false,
misteading, or inaccurate informaiion or statciménts o Lender (or failed to provide Lender with matcrizl information) in
connection with the Loan. Material representationsnislpde, but are not limited o, representations coneerning Borrower's
occupancy of the Property as Borrower's principal resvicnce.

9. Protection of Lender's Interest in the Property anc. Rights Under this Security Instrument. [f (a)
Borrower fails w perform the covenants and agreements contained in this Scearity Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest i the Property ead/for rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture Aor enforcement of a lien which may attain priority
over this Secunly [nstrument or Lo enforee laws or regulations), or {(¢) Gorower has abandoned the Property, then Lender
may de and pay for whatever is reasonable or appropriate to protect Eaider's interest in the Property and rights under
this Security Instrument, meluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions van include, but are not limited to: (a) paying any.srins secured by a lien which has priority
over this Security Instrument: (b) appearing in court; and {¢) paying reasonable sftorbeys' foes to protect its inlerest in
the Property and/or vights under this Security [nstrument, incluchn rits seeured posivorin g bankruptey procecding.
Securing the Property includes. but is not limited to, entering the Pmpu ty to make repairs, change foeks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations ordangerous conditions, and
have ulilities tumed on or ott, Although Lender may take action under this Seetion 9, Lender dovs mat have to do so and
15 not under uny duty or obligation to do so. It is agreed that Lender incurs no hahility for not taking aay or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower seeured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upen notice from Lender to Borrower requesting payimen,

II'this Sceurity Instrument is on a leasehold, Borrower shall comnply with all the provisions of the lease. I Barrower

acquires fee Litle to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in
writing.
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effcct. If, for any reason. the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage [nsurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in cffect, from
an alternate mortgage msurer selected by Lender. If substantally equivalent Mortgage Insurance coverage is not avaifable,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundabie loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any intercst or carnings on such loss reserve,
Lender can no longer require loss reserve payments if Mortgage [nsurance coverage (in the amount and for the pu‘iod
that Lender requires) provided by an insurer selected by Lender again becomes av m]ablc is obtained, and Lender requires
separately designaied payments toward the premiums for Mortgage [nsurance. If Lender required Mortgage Insurance
as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgaze Insurance, Borrower shall pay the premiums required 1o maintain Mortgage Insurance in effect,
or to provide a non-refuruable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between, Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Scetion 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimbursesCader (or any entity that purchases the Note) for certain losscs it may incur if Borrower
does not repay the Loan as agreed. Barrowar is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk opadliisuch insurance in foree from time to time. and may enter into agreements
with other parties that share or modify their risk_ar reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the otherpasty (or parties) to these agreements. These agreements may require

the mortgage insurer to make payments using any seurce of funds that the mortgage insurer may have available (which

may inctude funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indiz¢etly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in'ex<hange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. [f such agreement provides that an affiliate of Zeiider takes a share of the insurer's risk in exchange
for a share of the premiwms paid to the insurer, the arrangement is ofter t2rmed "captive reinsurance.” Further:

(A} Any such agreements will not affect the amounts that Borrower his agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the/amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage

Insurance under the Homeowners Protection Act of 1998 or any other law, Thes: rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Tnsurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Niervtgage Insurance
preminms that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of the Property, if the
restoration or repair 1s economically feasible and Lender's seeurily is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellancous Procceds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
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undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a serics of progress
paymients as the work is completed. Unless an agreement is made i writing or Applicable Law requires interest to be

paid on such Miscellancous Proceeds, Lender shall not be required 1o pay Hmmwu any intercst or eamings on such
Miscellancous Proceeds, 1€ the restoration or repair is not economically feasible or | ender's seeurity would be lessened,
the Miscellancous Proceeds shall be applied 1o the sums secured by this Sceurity Instrument, whether or not then due,
with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be applicd in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shail be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, i any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the (air markel value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by tus Security Instrument lnmmdmu,iy hefore the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the surus seeured by this Seeurity Instrument shall be reduced by the amount of
the Miscellancous Droceeds mu]tip]iui hy the followinyg (raction: (a) the total amount of the sums secured immediately
before the partial kg destruction, or loss in value divided by (b) the tair market value of the Property immedinely
before the partial laklhc‘, deatruction, or loss in value. Any balange shall be paid to Borrower,

In the event ol a partial takig, destruction, or toss in value of the Property in which the fair market value of the Property
immediately before the partial takaz. destraction, o logs n value i less than the amount of the semy seeured immedialely
betfore the partial taking, destructiensor loss in value, unless Borrower and Lender olherwise agree in wriling, Lhe
Miscellaneous Proceeds shall be applizd to the sums secured by this Security Instrument whether or nol the sums ace
then due.

If the Property is abandoned by Borrower, o it, after notice by Lender o Borrower that the Opposing Party (as defined
in the next sentenee) offers to make an award t¢ sectle a claim for damages, Boreower fails to respond w Lender within
30 days atter the date the notice 1s given, Lender i avthorized to collect and apply the Miscellangous Proceeds either to
restoration or repair of the Property or to the sums securid by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellapeous Proceeds or the party against whom Borrower has avight
of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairmant.of Lender's interest in the Property or rights under
this Sceurity Instrument, Borrower can cure such a default and, if acesteration has oceurred, reinstate os provided in
Sectiom 19, by causing the action or proceeding to be dismissed with wruling-that, in Lender's judgment, precludes
forferture of the Property or other matertal impainment of Lender's interest in the Property or rights under this Sceurity
Instrument. The proceeds oFany award or claim for damages that are attributakieae the impairment of Lender's mterest
in the Property are hereby assigned and shall be paid 10 Lender,

All Miseellancous Proceeds that are not applicd (o restoration or repair of the Property shall be applied in the order
provuded (or in Section 2

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tipe for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lendertesatrower or any
Suecessor in Interest of Borrower shall not operate to release the liability of Borrower or any Suceessors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest ot Berower or Lo
refuse to extend time for payment or otherwise modily amortization of the sums sceured by this Sceurity Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any [orbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payimeants from third
persons, entities or Suecessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
ol or preelude the exereise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrumcat or the
Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
[nstrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of pretacting Lendet's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys fecs, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security/instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lenacrimiy not charge fees that are expressly prohibited by this Sccurity Instrument or by Applicable
Law.

If the Loan is subject to a law which scts maximum loan charges, and that law is (inally interpreted so that the interest
or other loan charges collected or to be ebllected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by theamonnt necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which excieded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. Ifa refund
reduces principal, the reduction will be treated as « partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the Note ) loirower's acceptance of any such refund made by direet payment
to Borrower will constitute a waiver of any right ot action/strrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in Coimection with this Sceurity [nstrument must be in writing.
Any notice to Borrower in connection with this Security Instruniens: shall be decmed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrswar's notice address if sent by other means. Notice
to any onc Borrower shall constitute notice to all Borrowers unless Agplicable Law cxpressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated.a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of ad ress !f Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a chargsof address through that specified
procedure. There may be only one designated notice address under this Sceurity Ingteument at any one time. Any notice
to Lender shall be given by delivering it or by mailing it by first class mail to Lender'saddvess stated herein unless Lender
has designated another address by notice to Borrower, Any notice in connection with this Security Instrument shall not
be deemed to have been given to Lender until actually received by Lender. [f any notice required bythis Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresnon ding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be zoverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained 11 this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Sceurity Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given clfeet without the conflicting provision.
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As used tn this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of ll'u: feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and
(¢) the word "may” gives sole diseretion without any Ul')|l“£11101‘| to take any action,

17. Borrower's Copy. Borrower shall be givcn one copy of the Nole and of this Scuurity Instrument.

I“mputy maans any legal or beneficial interest in the Property, muludlm, but not ]:m:lecl to those Lmuﬁc'u] interests
transterred in a bond for deed, confraet for deed, installment sales contract or escrow agreemet, the intent of which is
the transter of title by Bormower aba Miture date o a purchaser,

ITall orany part of the Property ar any Interest in the Property s sold or trans lerred {or if Borrower is not a natural person
and a beneficial interest in Borrower s gold or transferred) without Lender's prior writien consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender il such exercise is prohibited by Applicable Law.

Il Lender exeraisesdiis option, Lender shall give Borrower notice of acceleration. The notice shall provide a petiod of
nat less than 30 daya feam the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by thisSzcurity Instrument. I Borrower fails to pay these sums prior to the expiration of this peried,

Lender mayv invoke any resndies permitted by this Sccurity lnstriument without further notice or demand on Borrower.

19. Borrower's Right to Keinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right o have enforcement of thie-Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant te-3action 22 of this Seeurity Instrument; (b) such other period as Applicable Law
might specify for the termination of Beitswer's right to reinstate; or (¢) entry of a judgment enforcing this Sceurity
Instrument. Those conditions are that Borrosvets (a) pays Lender all sums which then would be due under this Seeurty
Instrument and the Note as if no accelerationhad-occurved, (b) cures any detfault of any other covenants or agrecments;
{¢) pays all expenses incurred in enforcing this Szcurity Instrument, including, but not limited to, reasonuble atlomeys’
fees, property inspection and valuation fees, and odwrdees incurred for the purpose of protecting Lender's interest i the
Property and rights under this Sceurity Instrument; apd (d) takes such action as Lender may reasonably require o assure
that Lendet's interest in the roperty and rights uncer this Security Instrument, and Borrower's obligation 1o pay the sums
secured by this Security [nstrument, shall continue unchanged un'ess as otherwise provided unider Applicable Law. Lender
may require that Borrower pay such reinstatement sums and expenses inone or more of the following forms, as selected
by Lender: (a} cash; {b) money order; () certified cheek, bank check treasurer's check or cashier's check, provided any
such check 1s drawn upon an instilution whaose deposits are insured oy o federal agency, instrumentality or entity: or (d)
Eleetronie Funds Transfer. Upon reinstatement by Borrower, this Scewdity Instrument and obligations secured hereby
shall remain fully eftzetive as it ne acceleration had oceurred, However, this rigat to reinstate shall nol apply 1o the case
of acceleration under Section 1.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noteor a partial interest in the Note
{togather with this Security Insteument) can be sold ote or more times without priot roties to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Paymems dug under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrumnent,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated- 4szle of the Note. If
there is o change of the Loan Servieer, Borrower will be given written netice of the change which ) state the name and
address of the new Loan Servieer, the address 1o which payments should be made and any other inféemation RESPA
requires in eonnection with a [1(_)llLL ol transfer of servicing. IMthe Note 15 sold and therealier the Loan'iz serviced by a
Loun Servicer other than the purchaser of the Note, the mortgage loan servicing obligations w Borrower will remain with
the Loan Servicer or be transterred (o a successor Loan Servicer and are not assumed by the Note purchaser unless
ptherwise provided by the Note purchaset.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that ariscs from the other party's actions pursuant to this Security Instrument or that alleges that
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the other party has breached any provision of, or any duty owed by reason of, this Security instrument, until such Borrower
ot Lender has notified the other party (with such notice given in compliance with the requirements of Section 13) of such
alleged breach and atforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. [ Applicable Law provides a time period which must clapse before certain action can be taken, that time period
will be deemed to be reasonable for purposes of this paragraph. The notice of aceeleration and opportunity to cure given
to Borrower pursuant to Scction 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. Asused in this Section 21: {a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances. pollutants, or wastes by Environmental Law and the following substances: gasoline,

kerosene, ether flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials

containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and Jaws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or removal action, &s defined in Environmental Law; and (d) an
"Envirommental Concition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause-or permit the presence, use, disposal, storage. or release of any Hazardous Substances, or threaten
to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (a)4haiis in violation of any Environmental Law, (b} which creates an Environmental Condition,
or (¢} which, dug to the presenes; nse, or release of a Hazardous Substance, creates a condilion that adversely affects the
value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Ssbstances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property (includizg:Gut not Emited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writtedt notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privatoparty involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actualeaewledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, relcase or threzi-ofcelease of any Hazardous Substance, and (¢) any condition caused
by the presence, use or release of a Hazardous Substarice which adversely affects the value of the Property. If Borrower
learns, or is notified by any govemmental or regulatory autlority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein sliallcreate any obligation on Lender for an Environmental
Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant arc-dagree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sceurity Instrument (but o prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (aj the default; (b) the action required
to curc the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which
the default must be cured; and (d) that failure to cure the default on or before ‘he date specified in the
notice may result in aceeleration of the sums sceured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the »ight to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of 4 £icfault or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before th: date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured 0y this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this Section
22, including, but not limited to, rcasonable attorneys’ fees and costs of title evidence,
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23. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee 15 paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead cxemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection
with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. [f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender micy tmpose i connection with the placement of the insurance. until the effective date of the cancellation
or expiration of the insarance. The costs of the insurance may be added to Borrower's total outstanding balance or
obligation. The costs 6f 1he insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Boxcower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider exccuted by Puirower and recorded with it.

Borrower
/1@) o5 o 12000 T /ﬁ%«fﬂ%{/ g“//)/z,@ .
Kevin Mac Datc |~ Sufnley Mac C/ Date 4 4

Seal Seal

ILLINOIS-Single Family-Fannie MaeF reddie Mac UNIFORL INSTRUMENT

Bankers Systams ™ VMPE

Wollers Klywer Financizl Services 2020050915,1.4 4217-J20180524Y initials:
P 4 (03"

(TR

13

T



2016421036 Page: 14 of 15

UNOFFICIAL COPY

Acknowledgment

State of Illinois

County of Cook

This insrument was acknowledged before me on 0 5‘ 0? 2020 by
evin Mac angd St n/ey Mac.

(/%/vh

Notary Public

My commission expirze: ¢ 6 -{ 6 - LL

(Seal)

g A

% QFFICIAL SEA™ .
SIRGONA ARDE;;.E.%};@ -
ARY PUBLIC - STATE UF bt

gt N EXPIRESH61812
% DN COMIGEION EXPRESIONTE. g
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Loan Origination Organization: JPMorgan Chase Ban',, N A.
NMLS 1D: 399798

Loan Originator: Adriana Guerra

NMLS 1D: 956306
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Legal Description

THE SQUTH 2/3 OF LOT 4 IN BELOCK 10 IN RHODES AND CLARKE'S SUBDIVISION IN THE SOUTHEAST
FRACTIONAL 1/4 OF SECTION 27 AND THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 26, SOUTH OF
THE INDIAN BOUNDARY LINE, IN TOWNSHIP 40 NCRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Address:
2442 Spruce St
River Grove, IiL 680171

Pin:  12-27-425-044-0000

Legal Description AZ0-2497/68



