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REFINANCE
MORTGAGE

DEFINITIONS

Words used -in multiple sections of this document are. defined helow and sifie: words -are defined in
Sections 3, 11, 13, 18, 20 and 21, Certzin fules regarding the usage of words'vsed in this document aré
also provided in Secfion 16. ' ' '

(A) "Security Instrument" means this' document, which is dated MAY 08, 2020
‘together with all Riders to this document.

(B) "Borrower" is- _

MICHAEL, T- MCTAUGHLIN AND KATTLVN J TCMATING AKA FKATTLYN J MCL2WT=HTIN,
HUSEAND AND WIFE, AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument, o

(C) "MERS" is Mortgage Electronic: Regisiration Systems, Inc, MERS is a separate corporation that is
acting solely. as @ mominee for Lender and. Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone namber of P.0. Béx 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

5540500321
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(D) "Lender" is

Lender is # CORPORATION

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH LANE, CARROLLTCN, TX ‘75007

(E) "Note" méans the promissory note signed by Borrower and dated MAY 08, 2020
The Note states that Borrower owes Lender

TWO HUNDRED TWENTY EIGHT THOUSAND & NO/100

Dollars ('7.S. $ 228, 000.00 ) plus interest. Borrower has* promised to*pay this debt in regular
Periodic Fayments and to pay the debt in full not later than JUNE 01, 2050 ¢

(F) "Property™means the, property that is described below under the heading: "Transfer of Rights in the.
Property." -

(G) "Loan" mieazs o debt evidenced by the Nofe, plus interest, any prepayment charges and late charges-
due: under the Note, ard ¢ sums due under this Security Insirument, plus interest,

{H) "Riders” means al! Riders to this Security Instrument that are executed by Borrower. The. following
Riders are to be executed by Bercower [check box as applicable]: '

[] Adjustable Rate Rider [ Zondominium Rider _ [ second Home Rider
Balloon Rider ] Pla;ned Unit Development Rider L 114 Family Rider
VA Rider Biweek!y Payment Rider '

Other(s) Isp_e_cify]

(D "Applicable Law" means all controlling applicable federal; state and local statutes, regulations,
ordinances and administrative rules and orders (that huve the effect of law) as well as all applicable final,
‘non-appealable judicial opinions. '
(J) "Community Association Dues, Fees, and Assessments " yaeans all dues, fees, assessments and other
charges ‘that -are imposed on Borrawer or the Property by a condominiunm association, homeowners
association or similar organization.. )
(K) "Electronic Funds Transfer" means any transfer of funds, ¢taer than a fransaction originated by
check, draft, or similar paper instrument, which is initiated through 24 &lecironic. ferminal, telephonic
instrument, computer, or magnetic fape so as to order; instruct, or authorize a Snincial institution to debit
or credit an-account. Such:term includes,. but is not limited to, point-of-sale iransfers, automated teller
machine (ransactions, transfers’ initiated by telephone; ‘wiré transfers, and anisinated clearinghouse
transfers.
(L) "Escrow Items" means those items that are described in Section 3. _
(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, o piureeds paid
by any third party {other than insurance proceeds paid under the coverages described in Section 3y for: (i)
damage to, or destruction of, the Property; {if) condemnation or other'taking of all or amy par. o7 the
Property; {iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. o
(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauli on,
ihe Loan.. o
{0) "Periodic, Payment" means the regularly sch_eduled amount due for (i) principal and ifiterest under the.
Note, plus (i) any amounts under Section 3 of this Security Instrument;:
(P} "RESPA! means the Real Estate Settlement Procedures Act {12 U.S.C, Section 2601. el seq.} and its
implementing regulation, Regufation X' (12 C.F,R. Part 1024}, as they might be amended from time. o
time, or any additional or successor legislation or regulation that governs the same subjéct matter. As used
5540500321
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in this Security Instrument, "RESPA® refers 16 all requirements and restrictions thaf are imposed in regard
to a "federally related mortgage loan" even if the Y.ban does ot qualify as-a "federally related mortgage
loan" under RESPA. ' o _
(Q)."Successor in Inierest of Borrowee” means any party ihat has taken title fo the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrurment,

‘TRANSFER OF RIGHTS IN THE PROPERTY -
This Security Instrument secures to' Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Noter and {ii} the performance of Botrower's covenants and . agreemenis under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to' MERS (solely as nominee far Lender and Lender's successors and ‘assigns) and to the suceessors and
assigrs 0° MERS, the fo_i_lowing described praperty lacated in the _County of

[N-ing of Recording Jurisdiction]:
SEE 'LEGAT! J'ESCRIPTION ATIM-IED HERETQ AND MADE A PART HEREQF FOR ALL
PURPOSES.

Pareel 1D Nurnber

08-09-218-003-0000 |
which currently has the address of 1219 § MITCITLT; AVE [Sireet]
ARLINGTON HTS : iyl , Wineis 50005 12ip Code] ('Property Address"):

TOGETHER WITH all the. improvements nowi o lcreaffer exected on, the property, and all,
easements, appurtenances, and fixtures now' of hereafier a P of the property. All replacements and
additions ‘shall also be covered by this Security Instrament. AT.-uf the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agntes that MERS holds only legal tide
to the:interests granted by Borrower in this Securily Instrument, but, i picessary fo comply -with faw or
custom, MERS (as nominee for Lender and Lender's successors and assigns) Las the right: to exercise any
or-all of those interests, including; but not limited o, the right to foreclose dnd sell the Property; and to
take any action required of Lender incliding, bii not limited (o, releasing and ceateling this Security
Instrumeént., S o

BORROWER. COVENANTS that Borrower is lawfully seised of the estate hereby Convi yed and has
the Tight fo morigage, prant and tonvey the Property and that the Property is wiencumbered, except for
encumbrances of. record. Barrower warrants and will defend generally the title fo the Property »gatnst all
claims and demands, subject to any entumbrances of fecord. _

THIS.SECURITY INSTRUMENT' combinés uniform covenants: for national use and non-unifacm
covenants with limited vatiations by jurisdiction ta ¢enstitute 4 wniform Security instrument covering raal
propexty. o

UNIFORM  COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lafe Charges,
‘Borrower shall pay when due the principal of; and $nterest on, the debt évidenced by the Nofe and any

prepaymient charges and lafe charges due under the Note. Borrower shall also pay funds for Escrow Items

| 5540500321
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pursuant to Section 3. Payments due under the Note and this Security Instruiment shall be made in U.S.
currency. However, if any check or other instrument received by Lender as paymént undet the Note o this.
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments’
due under the Note ‘and this Security Instrument be made in one or more of the following' forms, as
selected by Lender: {a) ‘cash; (b) money order; {c) certified check, bank: check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a.
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer, _ '

Payments are deemed received by Lender when received at the location designated in the Noie_ or at
such other location as may be. designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
‘bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver-of aity rights hereunder or prejudice to its righis fo refuse such payment or partial
payments 1o the future, but Lenderis not obligated to apply such payments at the time such payments are-
accepted, i each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on‘urspplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curteit I Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or tetin ihem to Borrower. If not applied earlier, such funds will be applied to the outstanding
‘principal balance uade: the Noté immediately prior to foreclosure. No offset or claim which Borrower
‘might have now orin tiie future against Lender shall relieve Borrower from making payments due under
the Noteand this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments r= Proceeds. Except as othérwise described in this Section 2, all
payments accepled and applied by Lender shall be applied in the following order of priority: {a) interest
due under the Note; (b) principal due ‘inder the Note; {¢) amoimis due. under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounis
shall be applied first to late charges, second 1o any other amounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrowerfo: o delinquent Perfodic Payment which includes a
sufficient amount to pay any late charge due, the payieri may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstan<mg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if; 20 to the extent that, each payment can be
paid in full. To the extent that any excess exisfs after the paymersis applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charjjes aue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noie. ’

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not éxtend or postpone the du¢ date, or change ihe amount, of the Periadic Payments.

3. Funds for Escrow Items, Borrower shall pay io Lender on the day Feridic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to proyide for paymertof amounts due

for:: (a) faxes and assessments and other items which can attain priority over this Secuiity Tasirument as a
lien or encumbrance on ‘the Property; (b). leasehold payments or ground rents on the Propety;if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigagé Jusurance
premiums, ‘if ‘any, or any sums payable by Borrower fo Lender in lieu of the payment of Mdrigage
Insurance premiums in accordance with the provisions of Section 10. These: ifems are called "Tscrow
Items." At origination ot at any time during the {erm of the Loan, Lender may require that-Community
Association Dues, Fees; and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under: this Section, Borrower shall pay Lender thé Funds for Fscrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow lfems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems af any time. Any such waiver may only be
in writing; In the evenl of such waiver, Borrower shall pay directly, when and where payable, the amounts

5540500321
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due for-any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such {ime period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement cottained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly,. pursuant {o a waiver; and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall theri be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke:the waiver as to any or all Escrow Items af any time by a notice given in
accordance with Section 15 and, upon such revacation, Borower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. o

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the. Fund=at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uader RESPA, Lender shall estimate the amount of Funds due on-the basis of current data ‘and
reasonable estimates of expenditures of futire Escrow Items or otherwise in accordance with Applicable
Law, '

The. Fundss'all be held in an institution whose' deposits are insured bya. federal agency,
instrumentality, or ettty fincluding Lender, if Lender is an institution whose deposits'are so insured) ot in
any Federal Home Loat Bank. Lender shall apply the Funds to pay the Escrow Items na later than the time:
specified under RESPA: Lender shall not charge Borrower for holding and.applying: the Funds,. annually
analyzing the escrow account, o: verifying the: Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law perniits T.cader (o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest fo be paid on the Funds, Lender shall not be required to'pay-Borrowe
any interest or earnings on the Funds. Be.rower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall pive {0 Borrower, without charge, an annual accounting of thé-
Funds as required by RESPA, o '

If there is'a surplus of Funds held in escriw, bs defined under RESPA, Lender shall account to
Botrower fof the excess funds in accordance with RESFA. If there is a shortage of Funds held in escrow;
as defined under RESPA, Lender shall notify Borrowei s required by RESPA, and Bo_rroWer" shall pay to
Lender the amount necessary to make up the shortage in acoori'ance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrv, as defined under RESPA, Lender shall
-notify Borrower as required by RESPA, and Borrower shall py 0 Lender-the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mon:hly payments.

Upon payment in full of all sums secured by this Security Instruiiiedit,-Lender shall promptly refind
to Borrower any Funds held by Lender, ”

4. Charges; Liens. Borrower shall ‘pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, feasehold payments o
ground rents on the Property, if any, and Community Association Dués, Fees, and Assecsinents, if any: To
the: extent that these items are Escrow Items, Borrower shall pay them in the manner providsd :a Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirrient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in Mann<r aceptable
to Lender; but only sa Jong as Botrower is performing such agreement;: (b) contests the lien in gocd faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such’ proceedings
are concludéd; or {c) secures from the holder of the lien an agreement safisfactory to Lender subordinating
‘the lieri to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can aftain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the

5540500321
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lien. Within 10 days of the date on 'which that notice is given, Borrower shall satisfy the lien or take on¢ or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a orie-time. charge, for a real estate: tax -verification and/or
reporting service used by Lender in connection with this Loan.

5..Property Insurance. Botrower shall keep the, improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the terny "extended coverage,” and any
other hazards including, but not limitéd tg, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the ‘amounts (including deductible lIevels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the. Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right -to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Petrower to pay, in coinection with this Loan, cither: (a) a one-time charge for flood zone
determination, certification and tracking services; or: (b) a one-time charge for flood ‘zone determination
and certification services and subsequent charges each time. remappings or similar changes occur which
reasonably gt affect such determination or- certification. Borrower shall also be responsible for the.
payment of aiy-ess,imposed by the Federal Emergency Management Agency in connection with the
review of any flood zoiie determination resulting from an objection by Borrower.. )

If Borrower  fails 4o/ maintain any'of the coverages described above, Lender may obtain ‘insurance
coverage, at Lender's ‘wption_and Borrower's expense. Lender is under no obligation to purchase any.
particular type. or amount of covézage, Thereforé; such coverage shall cover Lender; but might of might
not protect Borrower, Borrower’s edwit in the Property, or the contents of the Property, against any risk,
hazard or liability ‘and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that th cost of the insurante coverage so obiaied might significanily exceed the cost of
insurance that Borrower could have obtaind ' Ady amounts disbursed by’ Lender under this Section 5 shall,
become additional debt of Borrower secured o this Security Instrument, These amounts shall béar interest:
at the Note rate from the date of disbursement ani shzll be payable_c with such interest, upon notice from.
Lender to Borrower requesting payment. i

All insurance policies required by Lender and reiervals of such policies shall be subject to Lender's
right to disapprove ‘such policies, shall include a standaiv! mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havé the right to hold the policiés and renewal
certificates.. If Lendér requires, Borrower shall prompily give t~'Zender all receipts of paid premiums and
renewal notices, If Borrower obtains any form of _insurémce-'coverag:,: nct otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includz » standard_mortgage. clause and
shall name Lender as mortgagee and/or as an additional loss payee. '

In the event of loss, Borrower shall give prompt notice to the insurance irvder and Lender; Lender
‘may make proof of loss if not made promptly by Borrower, Unless Lendér and Botrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was require< v Lender, shall
be applied fo restoration or repair of the Property, if the resioration or repair is econorica’iv feasible and
‘Lender's security is not lessened. During such repair and restoration period; Lender shall bave tha right fo
‘hold such insurance proceeds until Lender has had an opportunity to inspect such Property 10 ¢iisure the
‘work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest fo be paid on such Insurance proceeds, Lender shall not he required (o pay Borrower any
interest or’ earnings on such proceeds. Fees for public .adjusters, or other third ‘parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's Security would be Jessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument; whether' or not theri due, with

5540500321
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the excess, if any, paid to Borrower: Such insurance proceeds shall be applied in the. order provided for in
Section 2.

If Borrower abandons the. Property, Lender may file, negotiate and setile any available. insurance
claim and related matters, If Borrower does not respond within.30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice ts given. In either event, pr if Lender acquires' the ‘Property under
Section 22. or otherwise, Borrower: hereby assigns 1o Lender (a) Borrower's rights ‘to any insurance
proceeds in an amount not to exceed the amounts unpaid undet the Note or this Security Instrument, and
(b) any other of Borrower's rights {other thanthe right o any refund of unearned premiums paid by
Barrower) under all insurance policies covering the Property, insofar as such rights are applicable to (he
coverage of the Property; Lender may use the insurance proceeds either {o repair or restore the Property: or'
to pay amaunts unpaid under the Note ot this Security Instrument, whéther or not then due.

6. O=cupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
tesidence within 60 days after the execution of this Security Instrument and shall contine fo occupy the
Property as eirower's principal residence for at least one year aftér the date of occupancy, unless Lender
otherwise agrées-ir—writing, which consent shall not. be “unreasonably withheld, or unless extenuating
circumstances existwpich are beyond Borrower’s conirol. '

7. Preservation, Mylintenance and Protection of the Property; Inspections. Borrower shall not’
destroy, damage or impair the Property, allow’ the Property to deteriorate or commii waste on the
Property. Whether or not Berrewei is residing in the Property, Borrower shall mainiain the Property in.
order to prevent the Property fiom rcieriorating or decreasing in value due to its condition. Unless it is.
determined pursuant to" Section 5 taat repair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damigel fo avoid further deferioration or damage.. If insurance or-
condemnation proceeds are paid in connedtioh with damage fo, or the taking of; the Property, Borrower
shall be responsible for repaiting or restoring the Property only if Lender has released proceeds for such,
wmmalﬂﬂwmqmﬁm@mMmMMmﬂmm@MaMHMMﬁmhmﬂ@mpqmmuwmawﬂﬁd:
progress payments as the work is completed. IF the insiiance or condemnation proceeds are not ‘sufficient
to repair or restore the Property, Borrower is not relieve< of Borrower's obligation for' the complétion of
such repair or restoration. _ '

Lender or.its agent may make teasonable entries tpox =, inspections of the Property; If it has
reasonable cause, Lender may inspect the Interior of the improvezients on the Property. Lender shall give
‘Borrower notice at the time of or prior to such an interior-inspection specitying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defatic if, during the Loan application
process, Borrower or* any persons or entities acting at the direction of Borrower or' with ‘Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticz-or statements to Lender

(or failed to provide Lender with material information) ‘in connection with the Loan, Material
representations include, buf are not limited to, representations concerning Borrower's secupancy of the
"Property as Botrower's principal residence.,

9. Protection of Lender's Interest in the Property and Rights Under this Security. in-rument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeiit; (h) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights_ tnder
this Securify Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may" attain priority over this Security Insttument or to enforce laws or
regulations), or (c} Borrower has abandoned the. Property, then Lender may do and pay for whatever is
reasonable or ‘approptiate to protect Lender’s inferest in the Property and rights under - this Security
Instrument, including protecting and/or assessing the value of the Property, and ‘securing and/oi repairing
the: Property, Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over' this Securify Distrument; (b) appearing in court; and (c) paying reasoriable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument; including
its secured position in a bankruptcy proceeding.” Securing the Property includes; but is not [imited to,
entering the Property to make repairs, change locks; replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions; and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so..It is agre¢d that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. ) _ o

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower’
secured by this Security Instrument. ‘These amounts shall bear-interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice: from Lender to Borrower requesting

ayment. , '
]_] 7 If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the.
lease. Il Borrawer acquires fee title to the Properiy, the leasehold and the fee title shall not merge unless’
Lender agtees to the merger in writing; - _

14, Mortgage Insurance: If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sna'l pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage :isurance coverage required by Lender ceases to be available from the mortgage insurer that:
previously previded-such insurance and Borrower was required to make separately designated payments
loward the. premiimi for ‘Morlgage Insurance; Bofrower shall pay_the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect; at 4 cost substantially
equivalent to the cost to Borrower of the Morigage Insurance. previously in effect; from .an ‘alfernate
mortgage .insurer selected by-Lender. If substantially equivalent Mortgage Insurance Coverage is not
available, Borrower shall coniinag to pay to Lender the amount of the separately designated payments that
were due when the insurance coversge ceased to be in effect, Lender will accept, use and refain hese
payments as.a non-refundable’ loss reserve in liew of Morigage Insurance. Such loss reserve: shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
-reserve payments if Mortgage Insurance coveicge (in the amount and for: the period that Lender requires)
provided by an insurer selected. by Lender again-liccomes available, is obtalned, and Lender requires
separately designated payments toward the premiwnas for Mortgage Insurance. If Lender required Mortgage
Ansurance as a condition of making the: Loan and Berrewer was required to make separately” designated
payments’ toward the premiums for Mortgage Insuranct, Porrower shall pay-the premiums required to
‘maintain. Mortgage Insurance in effect, or to provide ‘a noa-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ary yvritten agreement between Borrower and
Lender providing for such termination or until termination is renzired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation o pay interest at the rate proyided! in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may. incur if’ Borrower does not repay the Loan as agreed. Borrower s-nol a party fo the Mortgage
Insurance.

~ Mortgage insurers evaluate their:iotal risk on all such insurance in foree 4rom {ime to iime, and may
enter into agreements with other parties that share or modify their risk, or reduce Iosses: These agreements
are on ferms and conditions that are satisfactory to the morigage insurer and the ottier: pviy {or parties) to
these agreements. These agreements may require the mortgage insurer fo make paymen s us.ng any souice
of funds that the morigage insurer may have available {which may include funds obtained Fior: Mortgage
Insurance premiums), o o '

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any. rejnsurer,
any other enlity, or any affiliate of any of the foregoing, may-receive (directly or indirectly) amounic that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage: Insurance, in
exchange for sharing: or ‘modifying thé ‘mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk i exchange .for a share of the
premiums paid ta the insurer, the arrangement is often termed "captive reinsurance.” Further: _

~ (a) Any such agreements will not ‘affect the amounts that Borrower. has ‘agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or-any other law. These rights
may include the right to receive. certain. disclosures, to. request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.” )

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender, ) _ ,

_If the Property is (famaged,- such Miscellanéous Proceeds shall be applied fo restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,.
During such repair and restoration period, Lendér shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly.. Lender may pay for the
Tepaits <nd) resioration in ‘a. single disbursement or in a series of progress payments as the work is'
completed. IInless an agreement is made;in writing or Applicable Law requires inferest to be paid on such
Miscellaneovs Troceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Praceeds. If the restoration or repair is not economically feasible or Lendcr's security would
be lessened, the Miscellaneous Proceeds shall be applied io the sums secused by this Security: Instrument,
whether or not thes doz; with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be:
applied in the order provid:d for in Section 2, . o )

In'the event of a >t taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tie sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borsower, A ) S o

In the event of a partial taking ~destruction; or loss in value of the Property in which the fair market:
‘value of thé Property” immediately Yefore. the partial taking, destruction, or loss in value is equal fo or
greater-than the amount of the sums s:crced by this Security” Instrument .immediately before. the partial
taking, destruction, or loss in value, unless 3rcrower and Lender otherwise ‘agree in writing, ‘the sums
secured. by (his: Security Instrument shall < veduced by the amount of the Miscellaneous Proceeds
multiplied by the. following fraction: (a} the.tota' awount of the sums secured immediately before: the
‘partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
mmediately before the partial taking, destruction, or 1ss/in value: And‘lr balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair. market
value of the Property immediately before the partial taking, dostruction, or loss in value is less than the
amount of the sums secured immediately before the partial @arg, destruction, or loss in-value, unless
Borrower and Lender otherwise agree in writing, the Miscellanesus Proceeds shall be applied to the sums
'secured by this Security Instrument whether or nof the sums are then dde. _ N
_ If the Property is abandoned by Borrower; or if, after notice by’ Lender to Borrower: that the
Opposing. Party (as defined in the:next sentence) offers to make an awara i seftle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i+ given, Lender is authorized
to collect and apply the Miscellanéous Proceeds either io restoration or repair oihie Property or to the
sums secured by this Security Instrument, whether or not then due,. "Oppasing Party” means the third party
that bwes Borrower Miscellaneous Proceeds or the. party against whom Borrower iias a-<ight of action in
regard to Miscellaneous. Proceeds. S A .

Borrower shall be in' default if any action ot proceeding, whether civil or:criminal, s begun that, in
Lender's judgment, could result in forfeiture of the. Property or other material Jimpairmene o1 Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defwli and, if
acceleration has occurred, reinstate as provided in' Section 19, by causing the action or proceeding ‘o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other: material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The. preceeds of
any award or cldim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender, _ L

All Miscellaneous Proceeds that are not applied to restoration.or repair of the Property shall be
applied in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a' Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Burrower or any Successor in Interest of Borrower shall not operate fo release the liability: of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment ‘or otherwise modify
amortization of the sums secured hy. this Security Instrument by reason of any demand made by the original
Borrower or any Suecessors in Interest of Borrower., Any forbearance by Lender in exercising any right or-
remedy including; without limitation, Lendei's acceptance of payments. from third persons, eritities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or reniedy. '

13. Jointiand Several Liability; Co-signers; Successors and Assigns Bound. Borrowei covenanis:
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who'
co-signs  this' Security Instriiment but does not execufe the Note (2 "co-signer"): (a) is co-signing this-
Security Instrument onlyto mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumet; and (c} agrees that Lender and any other Borrower can agree lo extend, modify, forbear or

make any acrommodations with regard to the terms of this Security Instrument, or the Note without the:
CO-Signer’s crisent, _

Subject s 4ke provisions of Section 18, any- Successor ‘in Interest of Borrower who assumes.

Borrower's obiig2tnas under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s 1igit-and benefits under this Security Instrument, Borrower shall not be released from
Borrawer's obligations 2ac liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants ‘i agreements of this Security Instrument ‘shall bind (except as provided in
-Section 20) and benefit the suzcessors and assigns of Lender, ‘
. 14. Loan Charges. Lender may charge Borrower. fees for services performed in_connection with
Borrower's default, for the purpose of protecting Lender's interest in the ‘Property and rights under this
Security Instrument, including, but it Jimited to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of evpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prubipition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Secui1y Insttument or by Applicable Law.

I the Loan is subject to a Jaw which sets max‘muin loan charges, and that law is finally interpreted so
that the interest or other:loan charges collected or tn ba colléctéd in connection with the Loan exceed the
permitted limits; then: (a) any such loan charge shall be reduced by the. amount nécessary to reduce the,
charge to the permitted limit; and (b} any sumis already colloctsd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 10 rioke this refund by reducing the principal
owed under the Note or by making a direct payment to Bo‘rower. If a refund reduces principal, the
reduction will be freated as a partial prepayment without 4z pren=vment charge (whether: or not a
prepayment charge is provided for-under the Note). Borrower's acc>plarice of any such refund, made by
direct payment to Borrower will constitut¢ a waivér of any right of actiun Borrower might have arising out
of such overcharge,. - ‘ .

‘13, Notices. All notices given by Borrower or Lender in connection wit'i this Security Instrument
must be in writing. Any notice to Borrower in ‘connection with this Security Inst:umant shall be deemed to
have been given to Borrower when matled by first class mail or' when actually Je'ivered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitate, notire to)all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pripdty Address
unless Borrower has designated a substitute rotice address by notice to Lender. Borrower shati- promptly.
notify Lender of Borrower's change of address. If Lender-specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified piecetlure,.
There may be only one designated notice address under this Security Instrument at any one: time. Any
notice fo Lender shall be given by delivering it or by mailing it by Tirst class:mail to Lender's address
stated herein ‘unless Lender has: designated another address by notice ‘to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually:
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will “satisfy the corresponding . requirement: under, this Security
Instrument. - ' '
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16. Governing Law; Severability; Rules of Construction, This Sceurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In

the event that any provision or clausé of this Securily Instrument. or the Note'conflicts with Applicable,
Law, such conflict shall not affect other provisions oiy this Security Instrument or the Note which can be
given effect without the conflicting provision. o .

~As.used in this Security’ Instrument: (2) ‘words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; : (b) words in the singular shall mean and
include the plural and vice veisa; and (c) the word "may" gives sole. discretion without any obligation to
take any action. ' " i ) '

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insirument.

18 Yransfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,

*Interest ui the Property” means any legal or beneficial interest in the Property, including, but not limited.
to, those ben<iizial interests transferred ina bond for deed, contract for deed, installment sales contract or
ESCrow agreeiniery, the intent of which is the transfer of title by Borrower at 2 future date to a purchaser,
- Jfall or anypaat of the Praperty ‘or any Interest iri the Property is sold or transferred {or if Borrower
Is not a natural peisoiyend a beneficial interest in Borrower is sold or transferred) without Lender's prior:
written consent, Lende:” raay require immediate payment in full of all sums secured by ‘this' Security
Instrument. However, .ths option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law, _ o _

If Lender exercises this uption, Lender shall give Borrower: notice. of acceleration. The nofice shall.
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay a.! sums secured by this Security Instrument, If Borrower fails to pay’
these sums. prior tg the eéxpiration of (this period, Lender may invoke any remedies. permitted by this
Security Instrument without further notice r n.eriand or Borrower. ' n

19, Borrower's Right to Reinstate Alter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeit of this -Security Instrument discontinued at any time
prior to the earliest of:: (a) five days before sale of ths Property pursuant to Section 22 of this' Security
Instrument; (b} such other period as Applicable Law 1igo* specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment: enforcing this Séearity Instrument. Those conditions are that
‘Borrower: {2) pays Lender all sums which then would be dde sr-er this Security Instrument and the Note
s it no acceleration had occurred; (B) cures any default of any of/ier covenants or agreements;. (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited lo, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
‘Interest in the Property and rights under this Securiiy Instrument; and ({t2kes such action as Lender may
reasonably require fo. assure that Lender's interest in the Property and sights under. this . Security
Instrument, and Borrower's obligation to pay the sums secured by this Secuxiv mstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requize that Borrower pay
such reinstatement ‘sums'and ¢xpenses in one or more of the following forms, as'selected by Lender; (a)
cash; {b} money order; (c) certified check, bank check: treasurer's check or cashier's c’ieck; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inzyriaentality or
entity; or (d} Electronic, Funds Transfer: Upon reinstatement by Borrower, this Security insuassment and
obligations secured hereby shall remain fully effective as if no “acceleration had occurred. Hoviever,. this
right to reinstate shall not apply in the case of acceleration under Section 18, _

'20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partial interest in
the, Note {together with this Security Instrument) can be sold oné or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument. and performs other morigage: loan
servicing obligations under the. Note, this Security Instrument, and Applicable Law, ‘There also might be
one ‘or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer; the address to' which payments should be made and any other information RESPA
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requires in connection ‘with a notice. of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

. Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the othér party's actions ‘pursuant {o this
Security Instrument or that alleges that the other party has breached any provision of: or any duty owed by
reason of, this Security: Instrument, until such Borrower or Lender has notified the other party (with such
nolice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othér party hereto a reasonable' period after the giving of such notice io take corrective action. If
Applicable Law provides a time. period which must elapse beforé certain aciion can be taken, that time-
period will be deemed fo be reasonable for- purposes of this paragraph. The notice of: acceleration and
opportunily o cure given to Borrower pursuant fo Section 22 and the notice of: acceleration given to
Borrower yursuant to Section 18 shall be deemed to satisfy the notice and opportunify to take corrective
action provisiousof this Section 20. ) ' _ '

21. Hazardurs Substances. As used in this' Section 21¢ (a) "Hazardous Substances” are those
substances defined es #<:zie: or: hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gascline, kerosene, other flammable or toxic petroleum products, toxic' pesticides
and herbicides, volatile suivents. materials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" melns federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law:, and {d) an "'Env'ironmental
Condition" means a condition that cim :ause, contributé io, or -otherwise trigger an Environmental
Cleanup, 7

Borrower shall not cause or permit the prasence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to telease any Hazardous Sibstinces, on or in the Property. Borrower shall not do,
Tor allow anyone else to do, anything affecting the Praperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or-(¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely alfsuis the.value of the. Property. The preceding
two sentences shall'not apply to the presence, usé, or storace on the Property of ‘small quantities. of
Hazardous Substancesthat are generally recognized to be. appriyiiate: to normal residential uses and to
maintenance of the Property (including, but not fimited o, hazardous substances in consumer products),

Borrower shall promptly givé Lender written notice of (a) any invesugation, claim, demand, lawsuit
or other:action by any governmental or regulatory agency or. private party invslving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acii! knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking; discharge, release or threat of
release of any’ Hazardous Substance, and (c) any condition  caused by ihe presence; uszoor release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o is notified
by any governmental or regulatory authority, or any private pasty, that any removal or other ierediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take il aocessary.
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligziioa on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:. (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option ey require immediate. payment in full of all sums-secured by this Security’ Instrument:
without fther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entit'zd to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, butnot limited to, reasonablé attorneys’ fees and costs of title evidence. _ _

23. ‘Releass: Mpon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument: PG:rower shall pay any recordation cosfs. Lender may: charge Borrower a fee for
releasing this Security Tastiument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is pexinitted nnder Applicable Law. )

24. Waiver of Homestear!, " accordance with Illinois Taw, the Borrower hereby releases and waives
-all rights under and by virtue of the I'linois homestead exemption laws. o

25.. Placement of Collateral V’rotection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by For- ower's agreement with Lender; Lender may purchase insurance
‘at Borrower’s expense to protect Lender's ini<r«sts in Borrower's collateral, This insurance may, but need
not, protect Borrower's interests, The coverzge that Lender- purchases” may not pay any claim that
'Borrower makes or any claim that is'made against Borrower in connection with the collateral, Borrower
may- later cancel any insuranice purchased by Lender, Aiut only after providing' Lender with evidence, that
Borrower has obtained insurance as required by Borrowe: s and Lender's agreement; If Lender purchases
insurance for the collateral, Borrower will be responsible for'ths costs of that insurance, including interest
and any othet charges Lender may impose in-connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance.. Tie costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The cosis of the irsuralice may be more than the cost of
insurance Borrower may be able to obtain on iis own.
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BY SIGNING BELOW,. Bbrmwer dccepts and agrees to the terms and covenants containgd in this
Secorify Instrument and in any Rider executed by Borrower and recorded wjth it ,

xwt Juschlin, NV, //7 s

KATTIYN J M: 'rr_éwér- MICHAEL ‘T MC LAUGHL]I«T

{Seal) .. (Seal)
! -Borrower

-Borrower

=Borrower;

= {Seal) (Seal).
<] ' -Borrgwer-

(s eal) — . {Seal)
Borrows -Bamrower

T
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STATE OF ILLINOIS, OQO[Q : . County ss:
\ /L QSZLLQA’ l/{:l/\/ M bOU‘j g gNotary Public in and for said cotinty and

state’ do hereby certify that
KATTLYN U MC TADGHLIN AND MICHAEL T MC LAUGHLIN

persopally known to me to be the same person(s) whose name(s) subscribed o the foregoing mstrument
appeared before me: this day in person, and acknowledged that he/she/thay signed and delivered thé said
ingtrument as his/her/their free and voluntary act, for the nses and purposes therein set forth.

Givin under my hand and official seal, this gﬂ«, day of MAY . 2020

My Commisnion Expjres '3 ’ 3097.3

et Ph® N
U. LEWANDZWSKI
OFFICIAL SEAL.

Notary Public - State o*4llinois
_ My Commrssuon Explres l\a.‘ Py 2023

Notarjr‘ Public:

TOAN ORTCINATION ORGANIZ’\TIW\T' FATRWAY ' TNDEPENDENT MORTGAGE, CORPORATION
NMLS IDy 2289

LOAN ORIGINATOR: STEVE PATERZL

RIS ID: 697461
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EXHIBIT A

LOT 22 IN BLOCK 7 IN ARLINGTON HEIGHTS GARDEN HOMESITES IN THE NORTHEAST 1/4 OF SECTION 9,

TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Property address: 1219 South Mitchell Avenue, Asiington Heiglité,___ IL 60005
Tax Number: 08-09-218-003-0000



