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The property identified as:  ~ _PIN: 13-26-401-032-0000

Edward M. Moody
Cook County Recorder of Deeds

lllinois Anti-Predatory

yLendlng Database Date: 06/15/2020 11:17 AM Pg: 10f18

Program

Certificate of Compliance

Report Mortgage Fraud
844-768-1713

Address:
Street: 2710 N. MARMORA AVE
{ Street line 2:
City: CHICAGO State: IL ZIP Code: 60639

Lender. FAIRWAY INDEPENDENT MORTGAGE CORPORA1!ON

Borrower: Kenneth N Jackson, A Married Man

Loan / Mortgage Amount: $240,463.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deed's to resord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 3D09B221-AB29-453C-8C88-EDB375A72AF1 Execution date: 5/18/2020
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Return To:
INDEOOMM GLOBAL SERVICES

MS-FD-FW-9909, 1260 ENERGY LANE
ST. PRUL, MN 55108

Prepared By:

ELLEN COOFER
FATRWAY MORTGAGE
1520 KENSINGTON RORD
OPK BPK, IL 60523
708-655-5847

ALJ. OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR

o WITH THE MONEY LOANED.
o) Q%;}'
& PURCHASE MONEY
FOGN W2 Loyaw T Mortgage
FHA Case No.
MIN: 100392411205860854 138-0604853-703

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding the usag: of words used in this document are also provided in
Section 19,

(A) "Security Instrument" means this document, which is da'cl MRY 18, 2020 , together with
all Riders to this document,

(B) "Borrower" s
KEMNNETH N JACKSCN, A MARRTED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee ander this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

{D) "Lender" is
FATRWAY INDEPENDENT MORTGRAGE CORPORATICN

Lender is a CORPCRATICN

138-0604853-703 4500500779
THA Mortgage With MCRE-IL 9/30/2014
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organized and existing under the laws of THE STATE OF T%
Lender's address is
4201 MERSH LANE, CARRCLIACH, TX 75007

"Note" means the promissory note signed by Borrower and dated MAY 18, 2020 . The Note
states that Borrower owes Lender
THED HINCEED FORTY THHIISEND

Dollars (U.S. $240,463.00 ) plus interest. Borrower has promised to pay this debt in regular
Perindic Payments and to pay the debt in full not later than JURE 01, 2050

"Property" means the property fhat is described below under the heading "Transfer of Rights in the
Property "

"Loan" wieavs the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums due uncerhis Security Instrument, plus interest.

"Riders” means (1l Riders to this Securlty Instrument that are executed by Borrower. The following
Riders are to be executed-hy Borrower [check box as applicable]:

[ Adjustable Rate Rider. [_] Condominium Rider [ Planned Unie Development Rider
[__] Rehabilitation Loan Rider
|| Other [Specify] *

¥

"Applicable Law" means all controlling applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and ordeis-Hiat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

"Community Association Dues, Fees, and Assessraer.s” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

"Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated (hrough' ou electrenic ferminal, telephonic
instcument, computer, or magnetic tape so as to order, insfruct, or ‘aulorize 2 financial institution to
debit or credit an account. Such term includes, but is not limited to, pcint-of-sale transfers, automated
teller machine transactions, transfers initiaied by telephone, wire transfers, 2ud automated clearinghouse
iransfers.

"Escrow lems" means those items that are described in Section 3.

"Miscellaneous Proceeds" means any compensation, settlement, award of damages, or jroceeds paid by
any third party (oiber than insurance proceeds paidd vnder (he coverages deseribed in Secton 5) Tars (D)
damagr to, or desiruction of, the Property; (i) condenmation or other taking of all o any part of the
Property; (it) conveyance in lieu of condemuation: oy {iv) misrepresentations of. or nntissions as 12, the
value and/or condition of ihe Property.

"Morteaze Insurance” means insurance protecting Lender apainst the nonpayment of, or defauli on, the
gag B g B pay
Loan.
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(0) "Perlodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security [nstrument.

(P} "RESPA" means the Real Estate Setilement Procedures Act (12 U.5.C. Section 2601 et seq.) aml ils
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to
time, or any additional or successur legislation or regulation that governs the same subject matter, As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard (o 2 "federally related morigage loan" even if the Loan does not qualify as a "federally related
mortgage foan" under RESPA,

(Q) "Srcrotary” means the Secretary of the United Siates Department of Housing and Urban Development or
his des*anee.

(R) "Successron Interest of Borrower" means any party that has taken title to the Property, whether or not
that party 2z 2ssumed Borrower's obligatiens under the Note and/or this Security Instrument.

TRANSFER OF RIG! T IN THE PROPERTY

This Security Instrument sécures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; an (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Nede, For this purpose, Rorrower does hereby mortgage, grant and convey to
MERS {solely as nominee for Lend:r and Lender's successors and assigns) and to the successors and assigns of
MERS, the following described propecty incated in the County of
OO0 :

(Name of Recenling Forisdiction)
SFE IEGRL IESCRIFTICGN ATTACHEL
FURRPCEES .

Parcel ID Number:
13-25-401-032-0000
which currently has the address of

2710 N, MRIRE AVE {Seresi)

CHICAED (City), Nincis 60639 (Zip Code)

("Property Address"):

138-0604853-703 T 4500500779

FHA Martgage With MERS-IL 30/2014
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TOCETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurienances, and [ixivres now or hereafter a part of the property. All replacements and additions shall also
be tovered by this Securiy Instrument. All of the foreguing is referred to in this Security Insirument as the
"Property." Borrower understands and agrees that MERS holds unly legal title to the intercsts granted by
Borrower In this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Iender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right fo foreclose and sell the Property; and fu take any action required of Lender
including, but not limited to, releasing and canceling this Securiiy Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right
to marigaon, granl and convey [he Praperty and that the Properly is unencumbeeed, except for encumbrances
of record Borrower warrants and will defend gencrally the fitle to the Properly against all claims and
demands, suaiectto any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations bi-jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, fororest, Escrow ltems, and Late Charges, Burrower shall pay when due
the principal of, and interest sii,the debt evidenced by the Note and late charges due wmder (he Nute,
Borrower shall also pay funds for Fscrow Items pursuast 1o Section &, Paymenis due nider the Nole and
this Security Instrument shall be wade in U.8. currency. However, if any check or other instrument
received by Lender as payment undcr tie/Note or this Security Instrument is returned to Lender unpuid,
Lender may require that any or all subse juent payments due under the Note and this Securiiy Instrument
be made in one or more of the following forms, as selecizd by Lender: {a) cash; (b) money order; {c)
certified check, bank check, treasurer's check-or-Cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federai agency, instrumentality, or entity; or {d) Elecironic
Funds Transfer.

Payments are deemed received by Lender when receivedal the lacalinn destgnaied in the Note or al such
piher localion as may be designated by Lender i accordance with the notice provisions 1 Seetion 14,
Lender may return any payment or partial paymei( if the payrseni o partial paymems we sufficient fo
bring the Toan current, Lender may accept any payment or partial payment insullicient to bring theLoan
curvent, without waiver of any rights herewnder or prejudice o s sights to vefuse such payment or
partial payments in the future, bui Lender is net obligaterd 1o apply such payments al the time such
pavinenis are accepted. 1f each Perindie Paymest is applied as of iis schiguled due date, then Lender
need a0l pay interest on umapplicd fumls. Lender may fold such smapplied tunds wottl Boreower nakes
payment to bring the Loan cocrent. IF Borrower dovs nol do so wilhin a reasopahis period of time,
t.ender shall either apply such fumls or reiurn them to Borrower. If not applied ea:ties, such funds will
be applied to the outstanding principal balance wnder the Note tmnediately priar i Aneclosure, No
offset or claim which Borrower might have now or o the future against Lender shali reiiv Borrower
from making payments due under the Note and this Seeugily Inslines! or performing the covenants wid
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as expressly staled otherwise in this Security
Tnstiument or the Note, all payments accepied and applied by Lender shall be applied in the foliuwing
order of priority:

138--0604853-703 4500500779
FH& Mortgage With MERS-IL 9/30/2014
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First, {o the Morigage Insurance premiutns to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly morigage insurance premiutus;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premivms, as required;

Third, to interest due under the Note:
Fourth, te amortization of the principal of the Note; and,
Fifth, to latc charges due under the Note,

Asiyagplication of payments, insurance proceeds, or Miscellanvuus Proceeds to principal due under the
Note =aall not extend or postpene the due date, or change the anouit, of the Perindic Payments.

3. Funds for €3crow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, wilt'i the Note s pald in full, 2 sum (the "Funds") to provide for payment of amounts due for:
@) tuxes and asszasiqents and other items which can atiain priorily over this Security Insirument as a lien
or encumbzance ¢n the Property; (b) leasehold payients or ground reats on the Properly, if any; {©)
premiums for any and 'l insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums fe be paid by Tiesder to the Secretury or the menshly charge by (he Secretary instead of the
monthly Mortgage Insurance premiums, These items arc called "Facrow fiems." Al origination or at any
iime during the 1erm of the [oan, Lencler may require (hat Comnnunity Agsociafion Ies, Fees, and
Assessmenls, if any, he escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
{tem. Borrower shall promptly furn'sh.io’Lender all notices of amoums to he paid under this Section.
Borrower shall pay Lender the Funds {or Escrow llems unless Lender waives Borrower's obligation o
pay the Junds for any or all Escrow ltems Lender may waive Borrower's oblipation to pay to Lender
Funds for any or all Escrow Items at auy Umie: Any such waiver may only be in writing,. In the event of
such waiver, Borrower shall pay directly, whes-o+d where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived py Lender and, if Lender requires, shall furnsh to
Lender receipis evidencing such payment within such/tve perind as Lender may require, Borrower's
obligation to make such piyients and to provide receiris shall for all purposes be deemed ic be a
covenani and agreemen! contained in this Security Instrument, &s e phrase "covenant and agrecment” is
used in Section 9. If Borrower is obligated to pay Fscrow leems directly, pursuant to a waiver, and
Borrower fils to pay the amount due for an Escrow Item, Lender riay exercise iis rights under Section §
and pay such ameunt and Borrower shall then be obligated under Secuor'$ to repay fo Lender any such
amount, Lender may revoke the waiver as to any or all Escrow ltems a' any. time by & notice given in
accordance with Section 14 and, upon such revocation, Borrower shail pay.f> Lender all Funds, and in
such amounts, that ara then required under this Section 3.

Lender may, at any time, collect and hold Funds in as smound (a) sulficient (o pedols Lender to apply
the Funds at the time specified unider RESPA, and {h) not o exceed (he maximum g & iendey can
require under RESPA. Lender shall estinsaic the amount ol Tunds due on The basis of Cpvent data and
reasonable estimates of expenditures of future Escrow Items or otherwlse in accordance with Applicable
Law.

Thie Tunds shall he held fn an insiituiion whose depesits are insuced by a federal spevcy, instromentality.
or entivy (nchuding 1ender, if Lender is an insifiution whose deposits are so insured) or in any Fedorad
HNome Loan Dank. Lender shall apply e Fusds o pay the Escrow lems no later than [he time specified

138-0604853~703 4500500778
FHA Mortgage With MERS-IL 9f30/2014
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under RESPA.. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Appiicable Law reguives interest to be paid on the bunds, Lender shall not be reguiced o pay Borrawer
any inferest or earniiugs on the Funds, Borrower and Lender con agree In writing, bowever, (hat fnierest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
deliner, under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lende: tive amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
menthly pivments. Tf there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify_Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the Ceficiancy in accordance with RESPA, but in ne more than 12 monthly payments.

Upon payment intu'l of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held hy Lender.

Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositicns attributable
to the Property which can attain pricrity over this Security Instrument, leasehold payments or ground
rents on the Property, if any, axd Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow licrias, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any fien which has priority over this Securily Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner
aceepiahle (o Leneler, bui only so long as Bolvew:s is performing such agreement; (b) contests the lien in
pood faith by, o delends against enforcement ol vueien in, legal proceedings which in Lender's opinion
operale (o prevent the enforcement ol the lien white those proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holdépof the len an agreement satisfactory to Lender
subordinating the Yien to this Securily Instrument. If Lendez-determines that any part of the Property is
subject to a lien which can aiain priority over this Securily fusityment, Lender may give Borrower a
notice identifying (bt lien, Within 10 days of the date oo wilch (nat notice is given, Borrower shiall
satisfy the lien or take one or more of the actions set forth above in (nie Section 4.

Property Insurance, Borrower shall keep the fmprovemens now exlang or hereafler crecied on fhe
Property insured against loss by fire, hagands included within the term "exended coverage,” and any
ather hazards inchuding, bui et lmited 1o, earthquakes and Moords, for whicli Lo tequires iasuance,
Tiis insurance shal) be mainiained in e anounts Gnelading deductble fevelsh and Sox the periods that
i ender requires. What Lender vequives pursuant to the preceding senlenves can change suring the term of
the Legir, The surance carrier providing the insurance shall be chosen by Borrower sutjet to Lender's
vight fo ttisapprove Bocrower's choice, which right’ shail not be exercised usreasonabiy.Lender may
require Jormower (o pay, in connection with ihis Loan, cither. {a) a one-tse charge foi flood zope
determination, certification and iracking services; o (b) a one-time charge for Hood sone detenduation
audd ceritlicalion serviees and subsequent charges cach Hime remappings or simitar changes oceur which
reasonably might affect such determination or centification. Burrawer shall also be caspansible for Lhe

payment of awy fees imposed by ihe Federa) Enwrgency Manapemend Agency in conpection with he
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If Borrower fails to maintaln any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equily in the Property, or the conlents of the Property, against any
risk, hazard or liahility and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so oblained might significantly exceed the
cost of insurance that Borcower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear inierest at the Note rate from the date of disbursement and shall be payable, with such interest,
upsa notice from Lender to Borrower requesting payment,

All irsurance policies required by Lender and rencwals of such policies shall be subject to Lender's right
to distoriove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. 1§ Forrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or desruction of, the Property, such policy shall include a siandard mortgage clause and
shall name Lender as morizacee and/or as an additional loss payee.

In the event of loss, Borrowersiall give prompt notice to the insurance carcier and Lender. Lender may
make proof of loss if net ma'e promptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied (o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. Duriaj such repair and restoration period, Lender shall have the right
to hold such insurance proceeds uniil Lendr his had an opportunity te inspect such Property to ensure
the work has been completed to Lender's saiisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the-vepairs and restoration in a single payment or in a series
of progress payments as the work is completed. Usless, an agreement is made in writlng or Applicahle
Law requires interest o be paid on such insurance/proceeds, Lender shall not be required to pay
Borrower any intcrest or earnings on such proceeds. Fess-ior public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceqds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically foasivle or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums Geeured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower! Such insurance proceeds shall be
applicd in the order provided for in Section: 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any avaiable insurance claim
and related matters. If Borrower does not respond within 30 days to a notive from Lender that the
insurance carrier has offered to setlle a clalm, then Lender may negotiate and settle tiieiaim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Froperty under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to dny insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrowes's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all iusurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

138-0604853-703 4500500779
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Gccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 50 days after the execution of this Security Instrument and shall continue fo occupy the Property
as Borrower's principal residence for at least one year after the date of eccupancy, unless Lender
determincs that this requirement shall cause unduc hardship for the Borrower or unless extenuating
circumstances exist which are heyond Borrower's control.

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deferiorate or commit waste on the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
resiarzlion is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
furthe: deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damagi_te the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender bus released procecds for such purposes. Lender may disburse proceeds for the repairs and
restoration ir._a single payment or in a series of progress payments as the work Is complefed. IF the
insurance or coiidezonation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrows s obligation for the completion of such repair or restoration.

If condemnation proceeds ars paid in connection with the taking of the property, Lender shall apply such
praceeds to the reduction of the-indehiedness under the Note and this Security Instrument, fixst to any
delinquent amounts, and then'to payment of principal. Any application of the proceeds to the principal
shall not extend or postpene th: die date of the monthly paymenis or change the amount of such
payments,

Lender or its agent may make reasomable ontries upen and inspections of the Property. If it has
reasonable cause, Lender may inspect the intzrion of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such zn interior inspection specifying such reasonable cause.

Borrower's Loan Application. Borrower shall b in-default If, during the Loan application process,
Borrower or any persons or enfities acting at the directiop ot Borrower or wiih Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate mfozination or slaiements to Lender {or {ailed to
provide Lender with material information) in connection with t'ie Lyan. Materlal representations include,
but are not limited to, representations concerning Borrower's escrpancy of the Property as Borrower's
principal residence.

Protection of Lender's Interest in the Property and Rights Undei ihis Security Instrument, If
(a) Borrower fails fo perform the covenants and agrecments contained in {Fis Security Instrumem, (b)
there is a legal proceeding that might significantly 2[Tect Lender's interest in the-Troperty wnd/or rights
under this Security Instrument (such as a procceding in bankruptcy, probate, fur -condemnation or
forteiture, for enforcoment of 2 lien which may atiain priority over this Security [nstiunnt or to enforce
laws or regulations), or {¢) Burrower has ahandoned the Property, then lender may dv and pay for
whatever is reasonable or appropriate to protect Lender's Interest in the Property and righis under this
Securiry Instrument. incloding profecting and/or assessing the value of the Property, and securing and/or
repairing the Property, Leader's actions can include, but are not limited to: {a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its securcd position in a bankruptcy proceeding. Securing the Property includes,
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but is not limited fo, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code vielations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Nofe rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender te Borrower requesting
payment,

If this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Roreswer acquires fee title to the Property, the leaschold and ihe fee title shall not merge unicss
Lender agrees to the merger in writing.

Assignmeni _uf- Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned Lo and shail be paid to Lender.

If the Property s damagsd, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoratisn Gr repair is economically feasible and Lender's security is not lessened.
Durlng such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds uniil Lender has had an opportunity to inspect such Property to cnsure the work has Deen
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoralitn o 4 single tisbursement or in a series of pragress payments as the
work s compleled, Unless an agreement is made by wiiting or Applicabike Law requires imderest to be
paid on such Miscellancous Proeceds, Lender shall not be required o pay Borrower any inferest or
earnings on such Miscellaneous Proceeds. (- restoration ar repair is nol economically feasitle or
Lender's security would be lessened, the Miscelizisous Proceeds shall be applied to the sums seeured by
this Seewriiy Instrument, whether or not then due; with the excess, if any, paid to Borrower. Such
Miscellaneous Procoeds shall be applied in the order proviapd for In Section 2.

In the event of a iotal taking, destruction, or loss in vaiie of fho. Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrenent, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of 2 partial taking, destruction, or loss in value of the Preoerty in which the fair market
value of 1he Property immediately before the pactial faking, destruction, or Ings in value is equal to or
greater (han the amount of (he sums secured by this Seainity Instrument tinraediaiely belore thic partial
faking, destruction, or loss in value, unless Borrower and Lender othcrwise agiee {1 writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Misreilancous Proceeds
wnltiplied by the following Fraction: (2] e talal amoual of the sums secyred inzediaiely before the
pariial aking, destruction, or loss o value divided by B} he Fair piarket value of the Property
immediately before the pastial idng, destrciion. or loss in yalue, Any halance shall e paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markei

value of the Property immsdiately before the purtial taking, destructon, or loss in value is less than the
amount of the surms serured immediately belure the partial tuking, destruction, or loss in value, unless
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sutns
sccured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Parly (as defined in the next sentence) offers to make an award to selile a clabm for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether ar not then due. "Oppesing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borsowar shall be In default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in ‘ne Property or rights under this Security Instrument. Borrower can cure such a default and, if
accelerafioir tas pccurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with »/nullng that, in Lender's judgment, precludes forfeiture of the Property or other material
impatrment of Leiidrr's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for-damages that are attributable to the impairment of Lender's interest in the
Property are hereby assignesi and shall be paid to Lender,

All Miscellaneous Proceeds that ars not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

Borrower Not Released: Forbearance @y Lender Not a Waiver, Extension of the time for payment
or modification of amortization of the’sims secured by this Security Instrument granted by Lender (o
Borrower or any Successor in Interest of Borrowur shall not operate to release the liability of Borrower or
any Successors In Interest of Borrower, Lenderstall not be required io cominence proceedings against
any Successor in Interest of Borrower or to refuse fo extend lime for payment or otherwise modify
amortization of the sums secured by this Security-rotsument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excrcising
any right or remedy including, without limitation, Lender s acceptance of paymenis from third persons,
entities or Successors in Intercst of Borrower or in amounts less then the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigng ©ound. Borrower covenanls and
agrees that Borrower's obligations and Liability shall be joint and several, {lowever, any Borrower who
co-signs this Security Instrument but does not execute the Noie (a "co-sigier’}: (a) is co-signing ihis
Security Instrument only to morigage, grant and convey the co-signer's inierest ir tie Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums seeursd by this Security
Instrument; and {c} agrees that Lender and any other Berrower can agree to extend, nadify, forbear or
make any accommodations with regard to the terms of this Security [nstrument or the Mot» without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instryment in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be relessed from
Borrower's obligatious and liability under this Security Instrument urless Lender agrees to sucl release

4
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in writing. The covenants and agreements of this Security Instrument shall hind (except as provided in
Section 19) and benefit the successors and assigns of Lender,

Loan Charges. Lender may charge Borrower fees for services performed in connection with Berrower's
default, for the purpose of proiecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
tha* tie interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitad limits, then: (a) any such loan charge shall be reduced by the amount necessary to reducc the
charge 0 the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted %inits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Noie or by making a direct payment to Borrower. If a refund reduces principal,
the reduction wi'i Lo treated as a partial prepayment with no changes in the due date or in the monthly
payment amount ¢nless the Tender agrees in writing to those changes. Borrower's acceptance of any such
refund made by direct pavment to Borrower will constitute a waiver of any right of aciion Berrower
might have arising out ¢f euli overcharge.

Notices. All notices given by /Boriower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower iu, connection with this Security Instrument shall be deemed to have
been given to Borrower when mailcd by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice-tp amy one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwiseThe notice address shall be the Property Address unless
Borrower has designated a substitute notive address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies 2 procedure for reporting Borrower's
change of address, then Borrower shall only report a zhange of address through that specified procedure,
There may be only one designated notice address urder this Security Instrument al any one time. Any
notice to Lender shall be given by delivering it or by riai'ing it by first class mail to Lender's address
stated herein unless Lender has designaied another aduress by motice to Borrower. Any notice in
conncction with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instruzacit is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponoing requirement under this Security
Instrument.

Governing Law; Severability; Rules of Construction. This Security Instriment shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations oi Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it‘might be slent,
tut such silence shall not be construed a5 a prohibition against agreement by contract. ‘n the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable ‘Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the cenflicting provision,
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As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versz; and (c) the word "may" gives sole discretion without any obligation to
take any action,

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

Transfer of the Property or a Beneficial interest in Bomower. As used in this Section 17, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, insiallment sales coniract or
escr0v: agreement, the intent of which is the transfer of iitle by Borrower at 2 future date to a purchaser,

If all ot any part of the Property or any Interest in the Property is seld or transferred {or if Borrower is
not a matr.a! person and a beneficlal interest in Borrower is sold or trapsferred) withoui Lender's piior
wrilten consept. Lender may require immediate payment in full of all sums secured by this Security
Insiiument. Mowever, this option shall not be exercised by Lender if such rxercise is prohibiied by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less ian 30 days from the date the notice is given in accordance with Section 14
within which Borrower must puy-all sums secured by ihis Security Instrument. IF Borrower falls to pay
tiiese sums prior 1o (e expitaiion of this period, Lender may invoke any remedics piermitied by this
Security Instrument without furthér rotice or demand on Borrower.

Barrower's Right to Reinstate Aiier fcceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this-Security Insirument discontinued at any time prior to the
caritest of: (a) five days before sale of the Property pursuant (o Seclion 22 of (his Secuyity Instrument;
() such other period as Applicable Law might’ specily fur ihe iermmation ol Borrower's right to
reinstate; or (o) entry of o judgment enforcing Gkis Secwity lnstrnment, Those comditions arg
Borrower: (2) pays Lender all sums which then woulc be due under this Security Tostrument and the Note
as if ne acceleration had occurred; (b) cures any default’of any other covenanis or agreements, {c) pays
all expenses incurred in enforcing this Security Instruient, ircluding, bul not limited to, reasonable
atforneys’ [ces, property inspection and valuation fecs, anc other fees incurred [or the purpese of
proteching 1ender's imerest in the Property and tights under this Secarity Insinunent: and {d} takes such
action as Lender may reasonably require to assure (hal Lender’s intezestin e Property antl vighus ungder
this Security Imstrument, and Borrower's obligation to pay the sums seca ed by this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law: However, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the commescement of foreclosure
proceedings within 1wo years immediately preceding the commencement ol a crrrent foreclosure
proceeding; () reinstalement will precinde foreclosure on different prounds in/the futare; or [iii)
reinstatement will adversely affect the prierity of the lien created by this Security Iustuinent. Lender
may require 12t Borrower pay such reinstatement sums and expenses in one or more of (ne following
forms, as selecicd by Lender: (a) cash; (b) money order; {¢) ceriified check, bauk check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insired by a fedural apency, instrumentadily ov enlily; or {dy Tlectronic Fupds Transfer. Upon
reinstagerent by Borrower, tlis Seeurily Instrument and obligations seeured hereby shall remain Tully
effective as if no acceleration had occurred. Huwever, this right (o reinstate shall sot apply in the vase of
acceleration under Section 17,
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Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in the
Note (together with this Security [nstrument) can be sold ene or more times without prior nolice to
Rorrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs oiher mortgage loan
servicing ohligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Buirower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assytied by the Note purchaser unless otherwise provided by the Note purchaser.

Neithar Porpower nor Lender may commence, join, or be joined to any judicial action (as either an
individual lit'gasit. or the member of a class) that arises from the other party's actions pursuant to this

. Security Instrunien: or that alleges that ihe other party has breached any provision of, or any duty owed

20.

21,

by reason of, this Secdrity Instrument, until such Borrower or Lender has notified the other party (with
such notice given in copiplance with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a tirie period which must elapse before certain action can be taken, that time
period will be deemed to be veasunable for purposes of this Section. The notice of acceleration and
opporiunity to cure given to Borrawer pursuant fo Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shail‘d< deemed te satisly the notice and opporiunity lo take corrective
aciion provisions of this Section 18.

Borrower Mot Third-Party Beneficiary tu-Contract of Insurance. Mortgage Insurance reimburses
Lender {or any entity that purchases the Note) for nertain losses it may incur if Borrower does not repay
the Loan as agreed, Borrower acknowledges and agrées that the Borrower is not 2 third party beneficiary
to the contract of insurance between the Secretary and/Lcnder, nor is Borrower entitled to enforce any
agreement between Lender and the Secretary, unless explicitly authorized to do so by Applicable Law.

Hazardous Substances. As used in this Section 21: (2) "Hizarvous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by tsvironmental Law and the following
substances: gasoline, kerosene, other flammable er foxic peiroleum™products, loxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldeiides and radioactive materials;
{b) "Environmental Law" means fedecal laws and laws of the jurisdiction wiere the Property is located
that telate 1o health, safety or environmental protection; (c) "Environmental Cieanup" includes any
response action, rcmedial action, or removal action, as deflned in Environncentri Law; and {d) an
"Environmental Condition" means a condition thal can cause, contribute lo, or Sthirwise frigger an

Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaien to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violatlon of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due io the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two seniences shall not apply to the presence, use, or siorage on the Property of
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small quantities of Hazardous Subsiances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written nolice of {a} any investigation, claim, demand, lawsuit or
other action by any governmental or regulaiory agency or private party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or is netified
by aut governmental or regulatory authority, or any private party, that any remeval or other remediation
of apy Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessiry remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligatiow or 1 ender for an Environmental Cleanup.

NON-UNIFORM COVEMANTS, Borrower and Lender further covenant and agree as follows:

22,

23.

24,

25.

26.

Acceleration; Rerncdies. Lender shall give notice io Borrower prior to acceleration follewing
Borrower's breach of aty covenani or agreement in this Security Instrument (but not prior to
acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall specify:
(@) the default; (b) the actior! recuired to cure the default; (c) a date, not less than 30 days from the
daie the notice is given to Burrswer, by which the default must be cured; and (d) that failure to
cure the default on or before the duic specified in the notice may result in acceleration of the sums
secured by this Security Instrumei, foveclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
te acceleration and foreclosure. If the defauit ‘s net cured on or before the date specified in the
notice, Lender at its option may require immidiste payment in full of all sums secured by this
Security Instryment without further demand and riay’ foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, inciuding, but not limitcy to, roasenable attorneys' fees and costs of
title evidence.

Release. Upon payment of all sums secured by this Security Usstument, Lender shall release this
Securily Instrument. Borrower shall pay any recordaiion costs. Lender stay charge Borrower a fee for
releasing this Sccurity Insivument, but only if the fee is paid to 2 third party for services rendered and the
charging of the fee is permitted under Applicable Law.

Attorneys' Fees. As used in this Security Instrument and the Note, attorneys . fees hall include thosc
awarded by an appellate court and any attorneys' fees incurred in a bankruptcy proceediog:

Waiver of Homestead. In accordance with Illincis law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but
need not, protect Borrower's interests, The coverage that Lender purchases may not pay any claim that
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Borrower makes or any claim that is made against Borrower in connection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responstble for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation, The costs of the insurance may be more

than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument 22d in any Rider executed by Borrower and recorded with it.

}%ﬁ,ﬁ.@x’fj’ﬁm /; > t{W R {Seal)

(Seal)

KEMNETH N mﬁ -Borrower -Borrower
L (Seal) (Seal)

-Borrawer -Borrower

{Seal) o (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower
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Siate of el

County/City of { vale ., ey

This instrumem was acknowledgcd before me on r “""x} [E, ool b by

B aa

s Shoody 4  "OFFICIAL SEAL"
e N .\ DIANE SMET;I;H tiocis 3
. Y 40 W % satary Public, State of &
Notary Public 7 My%:gm!sswn Expiren 0517124 %
g&- TS ﬁmﬁﬁ'ﬁwﬁ‘%&?ﬂﬁ"“@wﬂ

My comninission expires: -

LS ID: 2289

1MLE ID: '450225
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LEGAL DESCRIPTION

Order No.:  20GNW266040WC

For APN/Parcel ID(s): 13-20-401-032-0000 =

LOT 268 N BLOCK 3 IN TITLEY'S SUBDIVISION OF LOT 1 IN THE CIRCUIT COURT PARTITION OF
THE WEZT 1/2 OF THE SOUTHEAST 1/4 (EXCEPT THE SQUTH 33 1/3 ACRES THEREOF) AND OF
THE NOR7TH.1/2 OF THE SOUTHWEST /4 (EXCEPT THE SOUTH 33 1/33 ACRES THEREQF) OF
SECTION 227 OWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY LLINOIS



