UNOFFICIAL COPY

. Doc#. 2016939120 Fee: $98.00

Edward M. Moody

| ”InOIS Antl-PfEdatory Cook County Recorder of Deeds
Lenqu Datab‘ase Date: 06/17/2020 10:59 AM Pg: 1 0f 20
Program

Certificate of Compliance

Report Mortgage Fraud
844-768-1713

i

The property identified as: “PIN; 13-27-205-003-0000

Address:

Street: 3117 N KARLOV AVE

Street line 2:

City: CHICAGO State: IL ZIP Code: 60641

Lender: Guaranteed Rate, Inc

Borrower: -Joseph M Zettel, 3 single man

Loan / Mortgage Amount: $438,312.00
Pursuant to 765 ILCS 77/70 et seq., this Cerlificate authorizes the County Recorder of Deeds to record. a residential

mortgage secured by this property and one or more additiona! properties, and if applicable, a simultan<ously dated
HELOCG.

Chicago Title(L) 200042655K HD 2 of 2

Certificate number: 66EDA428-DC30-49B5-A537-8227B2952EBB Execution date: 5/14/2020




2016939120 Page: 2 of 20

UNOFFICIAL COPY

This Instrument Prepared By:
Shannon Millex

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHICAGO, ILLINDIS 60640

Loan Number: 192¢8871C

[Space Abeve This Line For Recarding Data)

MORTGAGE

MIN: 100196299022041154 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple settions of this document are‘d=fined below and other words are defined in Sections 3, 11,
13, 18, 204nd 24, Certain rules regarding the usage of wordsused in this document are also provided in Section 16.

(A) "Security Instrument means this document, which is fated MAY 14, 2020 » together
will all Riders ta this document
(B) "Borrower'is  JOSEPH M ZETTEL, A SINGLE MAN

Borrower is the mortgagor under this Security Instrument

() "MERS"is Mortgage Electronic Registration Systems, Ing. MERS is a separac-corporation that is acting
solely as a nominee for Lender and Lender's successors-and assigns. MERS is the morigages under this Security
Instrument. MERS is organized and existing uader the laws of Delaware, and has an address and-slephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (§88) 679-MERS.

(D} "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPCRATION arganized
and existing under the laws of DELARARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

{Ey "Note" means the promissory note signed by Borrower and dated  MAY 14, 2020
The Note states that Borrower owes Lender FOUR HUNDRED THIRTY-NINE THOUSAND THREE

HUNDRED TWELVE AND Q0/100 Dollars (U.5.F 439,312.00 7 plus interest.
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms
Farm 3014 1/01 vww. docmagic. com
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in, [ull not later than
JUNE 1, 2058

(F} “Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plhus imtercst, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus. interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicabie]:

7] Adjustable Rate Rider Planried Unit Trevelopment Rider
[} Balloon Rider [ Biwiekly Payment Rider

[ 14 Eunily Rider [} Second Home Rider

] Condomirium Rider {X] Other(s) {specily]

Pixed Interest Rate Rider

(I)  "Applicable Law' means.ii controlting applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that hive.the effect of law} as welf as alt applicable final, non-appealable judicial
opinions.
(I "Community Association Dues, Fees; ard Assessments” means all dues, fees; assessments and other charges
that are imposcd on Borrower or the Properiy Uy a condominium association, homeowners association or similar
organization,
(K) "Electronic Funds Transfer' means any transi=of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initidted througli an siestronic lerminal, telephonic instrument, computer, or
magnekic tape §o as to order, instruct, or authorize a financial institation to debit or credit an account. Such term
includes, but is not limited to, point-of-sale (ransfers, automater. teller machine transactions, transférs initiated by
telephone, wire transfers, and automated clearinghonse transfere.
(L) "Escrow ltems' means those items that are described in Section .
(M) "Miscellancous Proceeds" means any compensation, settlement, avard of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages déscribed.in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condémnation or other taking of all or any part ol the Property; (iif) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as to, the vaiue and/or condition of the Property.
(N) "Morigage Insurance' means insarance protecting Lender. against the nonpaymiert.of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amourt due for (i) principal <nd interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.
(P) '"RESPA" means the Real Estate Settlement Procedures Act (12 U.S,C. §2601 et seq: anifs implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended [rom time to time, Or ary additional or
suceessor legislation or regulation that governs Lhe same subject maiter.  As. used in this Security nstrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to 4 "federally related 1ne:tzege loan™
even if the Loan does not qualify as a "lederally related mortgage Joan" under RESPA.
(Q) “Successor'in Interest of Borrower" means any party that bas taken title t¢ the Praperty, whether ornot that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

ILLINOIS - Single Family - Fannie Mae/Freddie Mag. UNIFORM INSTRUMENT - MERS DocMagic €Forms
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Inistrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (if) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender" 5
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Typc of Recording Jurisdiction} [Name. of Recording urisdietion]
SEE LEGAL DESCRIBPTION ATTACHED HERETO AND MADE A PART HEREGF AS EXBIBIT "A".
APLVNL.: 13 27 205 003 0000

which. currently has the address of 3117 N KARLOV AVE
{Street}
CHICAGO , llinois 50541 {("Property Address"):
[City) (Zip Cade]

TOGETHER WITH all the improvements now o hereafier erected on the property, and all easements,
appurtenances, and fixtres now or hereafter a part of the proparty. All replacements and additions shail also be
covered by this Security Instrument. All of the foregoing is referiedto in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title (o e iuterests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custor, MERS (agdicminee for Lender and Lender's successors
and assigns) has the right: 10 exercise any or all of those interests, inclrdisg, but not limited (o, the right 1o foreclose
and sell the Property; and to take any action required of Lender including, bu! not 'imited to, releasing and canceling
this Scenrity Instrument, '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and ¥as the right
to morlgage, grant and convey the Property and that the Property is unencumbered, except for enculnbrances of
record, Borrower warrants and will defend generally the title o the Property against all elaims and demand.:,_subject
to-any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute & uniform security instrument covering teal property.

ILLINQIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Re0ms
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Tiéms pursuant to Section 3. Payments due
under the Note and this Security Instrumient shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Sccurity Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due vnder the Note and this Secarity Thstrument be made:in
one or more of the following forms, as selected by Lender: (a) cash; (b) moncey order; (¢) certified check, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by afederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as riay b designated by Lender in accordance with the notice provisions n Sectiot 15. Tender may return
any payment ot partial payment if the payment or partizl payments are insufficient to bring the Loan current. Lender
may accept any piyment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice %3 its rights (o refuse such payment or parlial payments in the future, but Lender is not
obligated 1o apply such payraents at the time such payments are accepted. If cach Peripdic Payment is applied as of
its scheduled due date, then'Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment /o-iring the Loan current. If Borrower does not-do so within 4 reasopable period of
fime, Lender shall either apply such iunds or return them to Borrower, 1T noi applied earlier, soch funds will be
applied (o the outstanding principat Uatance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the/tuture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrumcat on-performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceed: Ficept as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied in the following.order of priorily: (a) interest due under the Note;
(b) principal due under the Note; () amounts due under {ecticn 3. Such payriients shall be applied to each Periodic
Payment in the order in which it became due. Any remainfug anounts shall be applied first to late charges, second
to any other amounts due under this Sécurity Instrument, and (2 to reduce the principal balance of the Note.

If Lénder receives a payment from Borrower for a delinguent Freriodic Payment which includes a sufficient
amount 1o pay any late charge due, the payment may be applied to te‘delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply ary payment received from Borrower (o the
repayment of the Periodic Payments if, and (o the extent that, each payment can be paid in full. To the sxtent that
any excess exists after the payment is applied Lo the {uil payment of onc or morePriiodic Payments, such excess may
be applied 10 any late charges due. Voluntary prepayments shall be applied first1¢ any prepayment charges and then
as deseribed in the Note,

Any-application of payments, instrance proceeds, or Miscellaneous Proceeds to peincinal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payment:

3. Funds for Fscrow Hems. Borrower shall pay to Lender on the day Periodic Paymerts arz due under the
Note, until the Note is paid in full, a sum (the "Funds") to.provide for payment of amounts dueor:" £2) taxes and
assessments and other items which can attain peiority over this Security Instrument as a fien or encunibrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and 1l isurarice
required by Lender under Section 5; and (d) Morigage Insurance premiums, if amy, or any sums payable by Boxower
to Lender in lieu of the payment of Morlgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow ltems.” At origination or at any tirhe during the term of the Lioan, Lender may require
that' Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Botrower shall prompily furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender
Fands for any orall Escrow Trems at any time, Any such waiver may only be in writing. In the event of such waiver,

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Frormis
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make sach payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay. Escrow Items directly, pursuant to
a waiver, and Borrower f4ils to-pay the amount due for an Escrow Item, Lender may exercise its rights nader Section
9 and pay such amount and Borrower shall then be obligated under Seetion 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Iiems at any (ume by a notice given in accordance with Scetion
15 and, upon such revocation, Borrower shall pay to Leader all Funds, and in such amounts, that are then reguired
under this Section 3,

Lender mey, atany time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not 10 exceed the maximum amount & lender can require under RESPA.
Lender shall estiriain the amounit of Funds due on the basis of-current data and reasonable estimates of expenditures
of future Escrow liemsor otherwise in accordance with Applicable Law.,

The Funds shali be held in an instilition whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, i Lender is an institution whose deposils are so insured) or in any Federal Home Toan
Bank. Lender shail apply the Punds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for b lding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interést on the Funds and Applicable Law permits Lender to make
such a charge. Uiless an agreement is *iade in writing or Applicable Law requires interest (o be paid on the Funds,
Lender shall not be required to pay Borrower aty interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be gaisan the Funds. Lender shall give o Borrower, without charge, an
annuial accounting of the Funds as required by RiEGRA.

If there is a surplus of Funds held in escrow,-as defined under RESPA, Lender shall account to Borrower for
the excess. funds in accordance with RESPA, If there i a shiotlage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Horrcwer shall pay to Lender the amount necessary (o make
up the shortage in accordance with RESPA, but in tio more fiar 12 imonthly payments. If there is a deficiency-of
Funds held in escrow, as defired under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower
shali pay to Lender the amount necessary to make up the deficiency.in #ccordance with RESPA, but in no more than
12 monthly payments.

Upon-payment in full of all sums secured by this Security Instrumen., Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrowcer shall pay all taxes, assessmoents, charges, Tires, and imposilions auributable o
the Property which can attain priority over this Security Instrument, [easchold ‘payments or ground rents on the
Property, if any, and Community Association Ducs, Fees, and Assessments, if any. " To the extent that these items
are Escrow Items, Borrower shall pay them in the mamer provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instznent unless Borrower:
(a) agrees in writing to the payment ol the obligation secured by the lien in a manner acceptable to Lnder, but anly
so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or sefanads against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the énforcenent of the lien
while those proceedings are-pending, but only until such proceedings are concluded; or (c) secures fror the holder
of the licn an agrecment satisfactory w Lender subordinating the kien to this Security Instrument, I Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrement,
Lender may give Borrower a notice identifying the lien. Withir: 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mere of the actions set forth above in this Section 4.

Lender may réquire Borrower 1o pay 2 one-time charge for a real estate wx verification and/or reporting service
used by Lendet in connection with this Loan.

5.. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards inclnded within the term “extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mag UNIFORM [MSTRUMENT - MERS DocMagic EFarmns
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including, but hot limited to, earthquakes and floods, for which Lender requires insurarce, This insurance shall be.
maintained in the amounts {including deductible levels) znd for the periods that Lender requires. What Lender
requires pursuarit to the preceding sentences can change during the térm of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right ta disapprove Borrower' s choice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a)aone-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for fload zone
determination and certification serviees and subsequerit charges each time remappings or similar changes occur which.
reasonably might affect such determination or cerifieation. Borrower shall also be responsibic for the paymeil of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrowsr fails (o maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option2ad Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Propcrey, or the contents of the Property, against any risk, hazard or Tiability and might provide greater
or Tesser coverage than was previonsly in effect. Borrower acknowledges that the cost of the ingurance coverage so
obtained might significartly creeed the cast ol insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectioil Sohall become additional debe of Borrower secured by this Security Instrument, These
amounts shall bear interést at ih>3vote rae from the date of disbursement and shail be payable, with such interest;
upon notice from Lender to Borrow<r vegnesting payment.

All insurance policies required by /Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a stindaid mortgage clause, and shali name Lender as mortgagee and/or as an
additional loss payee. Lender shalt have tharizht to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receiptaf paid premiums and renewal notices. If Bortower obtaiis any
form of insurance coverage, not otherwise required vy Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and thall name Lender as mortgagee and/or as an additional loss
payee.

In the event of logs, Borrower shall give prompl notice 1 te insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lent'er and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was iequiied by Lender, shall be applied fo restoration
or repair of the Property, if the restoration or repair is cconomicatly feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right.to'5iold such insurance proceeds until Lender
has had an opportanity to inspect such Properly o ensure the work has bech completed to Lender' s satisfaction,
provided that such inspection shatl be undertaken promptly. Lender may disbarse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is cuinnieted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance praceeds, Lender shall not be
required to pay Borrower any interest or ¢arnings on such proceeds. Fees for public adjusters;.or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole.culigation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, th(: insi rance proceeds
shall be applied to the sums secured by this Security Instrument, whether of not then due, with the cacess Af any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender miay file, negotiate and settle any available insuranc® ciaim and
related matters. 1€ Barrower docs not respond within 30 days (o a notice (rom Lender that the insurance corricr has
offered 1o settle a claim, then Lender may scgotiate and setile the claim. The 30-day period will begin when the
notice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance. pelicies covering the Properly, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or resiore the
Property or fo pay amounts unpaid under the Note or- this Security Instrament, whether or not then due.

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Ferms
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Properly lo deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Properly in order W prevent the Property [rom
deteriorating of decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that répair or
réstoration is not economically feasible, Borrower shall promply repair the Property if damaged to aveid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propeity. 3orrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insarance or condemnation proceeds are not sufficient
to repair or restore thé Pranerty, Borrower is fiot relieved of Borrower' s obligation fot the completion of such repair
or restorition.

Lender or it§ agent hiay maks reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender miay ihspect the interior %ie improverents on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspestion $pecifying such reasonable cause.

8. Borrower's Loan Applicatisn, Borrower shell be in default if, during the Loan application process,
Borrower or any persons or entities acting ar the firection of Borrower or with Borrower' s knowledge or consent gave
materiafly false, misleading, or inaccurate information or statements to. Lender (or failed to provide Lender with
material nformation) in connection with the Zean,  Miiterial representations include, but are not limited to;
representations concerning Borrower's oteupancy o1 fie Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Preperty and Rights Under (his Sceurity Instrument. If (a)
Borrower fails to perform the covenants and agrecments ontzined in this Security Instrument, (b) there is a fegal
proceeding that might significantly affect Lender's interest in the Froperty and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation.or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws of rogulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable ot aypropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting sad/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: {a} paying any sums
secured by a lien which has priority over (his Sceurity Instruinent; (b) appearing in court; and (c) paying reasonable
attorneys' fees 1o protect its interest in the Property and/or rights under this Security lnstrument, including its secured
position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited 20, entering the Property to
make repairs, change locks, replace or bodrd up doors and windews, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Althougt \endet may take action
under this Section 9, Lender does not have to do sa and is et under any duty or obligation to do'so. [Uis agreed that
Lender incars no liabikity for not taking any or all actions authorized under this Section 9,

‘Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secired by this
Securily Tnstrument. These amounts shall bear inierest at the Note rate from the daté of disbursement ind &hall be
payable, with such interest, upen notice from Lender to Borrower requesting payment.

I this Sceurity Instrument is on a leasehoid, Borrower shall comply with all the provisions of the lease,
Borrowershatl nat surrender e leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the Fee title shall not merge unless Lender agrees to the merger
in writing.

10, Mortgage Insurance. If Lender required Mortgage Tnsurance as a condition of making the Loan, Borrower
shall pay the premiums required to mainiain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINGIS + Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formz
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Tnsurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the, premiurms for Mortgage
Insurance, Borrower shall pay the premiums required fo oblain coverage substantially equivalent to the Mortgage
Tnstrance previously in effect, al a cost substantially equivalent to the cost to Borrowet of the Mortgage Insurance
previously in effect, from an allernate mortgage insurer selected by Lender. If substantially equivalent Morigage
Tnsurance coverage is not available, Borrower shall continnue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will aceept, use and retain these
payments as 4 noo-refundable loss reservein liew of Mortgage Inswrance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in [ull, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in ths.amount and for the period that Lender requires) provided by an insurer sclected by Lender again
becomes avaidabls, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insursice. If Lender required Mortgage Tnsurance as a condition of making the Loan and Borrower was
required to make sap=rately designated payments toward the premivins for Mortgage Insurance, Borrower shall pay
the premiums requiréd to mainiain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement fof Morigage Insurance ends in accordance with any wrilten agreement helween Borrower and
Lender providing for such terzupation or unti] termination is required by Applicable Law. N othing in this Scction
10 affects Borrower's obligatio; 10 pay interest at the rate provided-in the Note.

Mortgage Insurance reimburses Leuder (or any entity that purchases the Note) for certain losses it may incur
if Borrower docs not repay the Loan as‘agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tota’ risk on all such insurance in force from time to time, and may enter into
agreemenls with other parties that share or wmodify their risk, or reduce losses. These agreements are on (erms and
conditions that are satisfactory (o the morigage-insuser and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to mike dayments using any source of funds that the morigage insurer
may have available (which may include funds obtained fron Morlgage Insurance premiums),

As a result of these agreements, Lender, any purchiser of the Note, another insurer, any reinsurer, ariy other
entity, or any affiliate of any of the foregoing, may receive (dilecily or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement grovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to.ine insurer, the arrangement is often termed
"eaptive reinsurance.” Further:

{a) Any such agreements will not. affect the ameuntis that Borrover has agreed to pay for Mortgage
Insurance, or any other lerms of the Loan. Such agreements will not inercase the amount Borrower will owe
for Mertgage Insurance, and they will not entitle Borrower to auy refund.

(b) Any such agreements will nol atfect the rights Borrower has - if any - wifr.respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other Iaw. These right;may include the right
to receive cerlain disclosures, to request and obtain cancellation of the Mortgage L.surance, to have the
Mortgage Insurance lerminated antomatically, and/or to receive 2 refund of any Morigage Tisur: nee premiums
that were uncarned at the time of such cavcellation or termination,

11. Assinmeént of Miscellancous Procecds; Forteiture. Al Miscellaneous Proceeds-are herdoy assigned to
and $hali be-paid to Lender.

I the Property is damaged, such Miscellancous Proceeds shall be applied to resloration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds urtil Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's Satisfaction, provided that
such inspection shall be indertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interést to be paid on such Miscellancous Proceeds, Lender shali nol he required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender s security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid (o Borrower. Such Miscellaneous Proceeds shall
be-applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in-vatue of the Property, the Miscellaneots Proceeds shall be
applied to the sums secured by this Security Tnstrument, whether or not then due, with the excess, if any, paid to
Borrawer.

In the cvent of & partial taking, destruction, or loss in value of the Property in which the fair markel value of
the Property immediately before the partial taking, destruction, or losy in value is equal 1o ar greaster than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount .+ the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immeniately before the partial taking, destruction, or toss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of 4 martial taking, destruction, or loss in value of the Properey in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
seenred immediately befort e partial taking, destruction, or loss in vahie, unless Borrower and Lender otherwise
agreein writing, the Miscellarcous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

1f the Property is abandoned by Borrower, or if; after notice by Lender to Barrower that the Opposing Party {as
defined in the next sentence) offers to/make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after (he date the netice 's given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either (o restoration or repair of the Property or o the sums secured by this Security Tnstrument, whether
or nof then due. "Opposing Party"” mieans the tird arty that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regari to Miscellancous Proceeds.

Rorrower shall be in default if any action or preceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or othier madierial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure sach a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceedizg 12 be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other nugterial ispar-ment of Lender's interest in the Property or
rights under this. Security Instrument. The proceeds of any award or <lzim for damages that are attributabie to the
impairment of Lender’s juterest in the Property are herchy assigned an<-snall be paid io Lender,

All Miscellaneous Proceeds that are niot applied to restoration or repait of the Property shall be applied in the
order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exianuien of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to-Borrower or any
Successor in Imerest of Borrower shall not operate to release the liability of Borrower ur ary Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Successur in Inferest of Borrower
or to refuse to extend time for payment or otherwise modify arortization of the sums secu'ed by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of herrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's picoptance of
payments from third persons, entities or Successors in Inlerest of Borrower or in amounts less than the amonnt then
due, shall not be a waiver of or preclude the exercise ol any right or remedy.

13, Joint and Several Liability; Co-signers; Suecessors and Assigns Bound., Borrower covenants and agrees
that Borrower' s abligations and liability shall be joint and several. However, any Bofrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property nnder the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any aceommodations with regard (o the terms of this Security
Tnstrument or the Note without the co-gigner's consent,

ILLINOIS' - Singlé Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic RTINS
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Subject ta the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations unider this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower"s obligations and liability
under this Security Tnstrument unless Lender agrees to such release in writing. The covenants and agreements of thus.
‘Security Instrument shall bind {except as provided in Section 20} arl henefit the successors and assigus of Lender.

14. Loan Charges. Lénder may charge Borrower fees for services performed in.connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Tastrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregard o dny other [ees, the
absence of express authority in this Security Instrument to charge a specific fee to. Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Lioan 7s subject to alaw which sets maximum loan charges, and that law is finally interpreted so that the
interest ar other Joan. charges collected or to be collected in connection with the-Loan exbeed the permitted limits,
then: (a) any such lono.charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limit;
and (b) any sums alréady rollected from Borrower which exceeded permitted timits will be refunded to Borrower,
Lender may choose to makelis refind by reducing the principal owed under the Note or by making 2 direct payment
to Borrower. If a refund reduses principal, the reduciion will be ireated as a partial prepayment without -any
prepayment charge (whether ot 2ot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payrient 16 Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. Al notices given by Barrower or Lender in connection with this Secuvity Instrament must be in
writing, Any notice to Borrower in connectiop-with this Security Instrument shall be deemied to have been given (0
Borrower when mailed by first class mail or whingctually delivered to Borrower's notice address if sent by other
mezans. Nalice to any one Borrower shall constitue-ietice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated & substitule notice’
address by notice to Lender, Borrower shall promptly riotify Lender of Borrower's change of address, If Lender
specifics a procedure for reporting Borrower’s change of adaryss, then Borrower shall only report a change of address
through that specified procédure. Thére may be only one desigrated notice address under this Security Instrument
dt any one time.  Any notice o Lender shaft be given by delivering it ¢ by mailing it by first class mail o Lender's
address stated herein unless Lender has designated another address by notize to Borrower. Any notice in connection
with this Security Tnstrument shall not be deemed to have been given.to Zender until actually received by Lender,
It any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will salisly the corresponding requircment under this Security Inswpsient.

16. Governing Law; Severability; Rules of Construction. This Security Lostrument shall be governed by
federal law and the taw of the jurisdiction in which the Property is located. All rights ~id obligations contained in
this Security Instrurnent are subject to any requirements aad limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but svch silence shall not be
construed as a prohibition against agreéement by contract. In the event that any provision or cliuse I this Secarity
Tnstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provistuis o1 this Security
Tnstrument or the Note which can be given effect without the cenflicting provision.

As used in this Security Instrument: {2) words of the masculine pender shall mean and melude corresnonding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the phural any vice
versa; and (¢) the word "miay" gives sole discretion without any obligation o take any action..

17. Borrower's Copy. Borrower shall be given one copy of the Note-and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Properly” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred ina bond for-deed, contract for deed, nstallment sales contract or escrow agreement, the intént
of which is the transfer of title by Borrower at a future date to a purchaser.
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If &l or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate-payment in full of all sums sccured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a.
period of nof less than 30 days from the dale the notice 15 given in accordance with Section 15 within which Borrower
musl pay all sums secured by this Security Instroment. T{ Borrower fails to pay these sums prior 1o the expiration of
this period, Lender may invoke any remedics periniitcd by this Security Instrument without [uriher notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets ¢ertain conditions, Borrower shall
have the right 1 have enforcetnent of this Security Instrument discontinued at any time prior © the carliest of: (&)
five days befor= <ale of the Property pursuant to Section 22 of this Security Tnstrument; (b) such other period as
Applicable Law raght specify for thetermination of Borrower' sright to reinstate; or (¢) entry of a judgment enforcing
this Security Insirvmeof.  Those conditions are-that Borrower: (d) pays Lender all sums which then would be due
under this Security Fuslrument and the Note as if no aceeleration had occurred; (b) cures any default of any other
covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, bul not
limited to, reasonable attorrieys” fzes, property inspaction and valvation fees, and other fees incurred for the purpose
of protecting Lender's interest ir'tiie Property and rights under this Security Tnstrument; and (d) takes such-action as
Lender may reasonably require. to ashuce that Lender's interest in the Property -and rights under this' Security
Instrument, and Borrower's obligation # pay the sums secured by this Secutity Instrument, shall continne unchanged
unless as otherwise provided under Appliczdle Law. Lender may require that Borrower pay stich reinstatement sums
and expenses in one or more of the followitig forms, -as selected by Lender: (aY cash; (b) money order; (¢) cerlified
check, bank check, treasurer's check or cashier s¢heck, provided any such check is drawn upon an institation. whose
deposits are insured by a federal agency, instrumcrality or entity; or (d) Electronic Funds Transfer. Upon
reinslatement by Borrower, (his Security Instrument aud obYzations secured hereby shall remain fully effective as il
no-acceleration had occurred. However, this right to reinsts fe shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of arievance. The Note or a partial interest in the Note,
{together with this Security Instrumant) can bé sold one or more tines without prior notice to Borrower. A sale might
result in.a change in the entity (known as the "Loan Servicer”) thatcollects Periodic Payments due under the Note
and this Securily Insirument and performs other mortgage loan servicing obligdtions under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated Lo a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given “yritten notice of the change which will
staic the name and address of the new Loan Servicer, the address to which paymzots should be made and any other
information RESPA requires in connection with 4 notice of transfer of servicing, Tf (e Note is sold. and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgase loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicsnand are not assumed
by the Note purchaser uniess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ithe an individual
litigant or the member of a class) thatarises from the other party’s actions pursuant to this Security Insirvaent or that
alleges. that the other party has breached any provision of, or any duty owed by reason of, this Security irsirumerit,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the reguirzinents
ol Scetion 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving ol such
notice 10 take corrective action. I Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will. be deemed to be reasonable for purposes of this paragraph, The notice of
acceleration and opportunity to cure given (o Borrower pursudnt to Secticn 22 and the notice of acceleration given
to Borrower pursuant (o Section 18 shall be deemed to satisfy the notice dnd opportunity to take corrective attion
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are thosc substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following-substances:
gasoline, kerosene, other flammable ot toxic petroieum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to heaith, safety or environmental protection;
(¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law, and {d} an "Environmental Condition" means a condition that can cause, contribule o, or
otherwise trigger an Ervironmental Cleanup.

Borrower shall not cause or permit the prescnce, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Subsiances, on ot in the Property, Borrower shall not do, nor allow anyone clse
to do, anything.aflecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental-Cendition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storuge on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to Jormal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consvmer products).

Borrower shall prompily e Lender written notice of (a) any investigation, claim. demand, lawsuit or other
action by any governmental or re miatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b).any Environmental Condition, inciuding but not
limited to, any spilling, leaking, dischurge, release or threat of release of any Hazardous Substance, and (c} any
condition caused by the presence, use or riteass of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notifiea by any governmental or regulatory authority, or-any private party, that
any removal or other remediation of any Hazar2us Substance affecting the Property is neceéssary, Borrower shall
promptly lake all necessary remedial actions in accerupice with Environmental Law. Nothing herein shall create any
obligation tn Lender for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give noticz tr Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Jisv-ument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The noticc shal specify: (a) the default; (b) the action
required to cure the default; {¢) a date, not less than 30 days from thZdate the notice is given to Borrower, by
which the default must be curced; and (d) that failure lo cure the defanlt ¢n ot before the date spécified in the
natice may result in acceleration of the sums secured by this Securily rssf~oment, forcclosure by judicial
proceeding and sale of the Property. The natice shall further inform Borrower «f the right to reinstate affer
acceleration and the right to assert in the Toreclosure proceeding the non-cexisteace of a default or any other
defense of Borrower to acceleration and foreclosure. Ii the default is not cured on or before the date speciﬁcd
in the notice, Lender at its option may require immediate payment in full of all sums se.ured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial f roceding. Lender
shall be entitled to collect all expenses incurred in pursuing the.remedies provided in this Sectivn 22 including,
but not limited to, reasonable attorneys' fecs and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instzument. Borrower shalk pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid 10 a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24.. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights.
under and by virtue of the Illinois homestead exemption laws,
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25. Placeiment of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the,
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuranee at Borrower s
expense to protect Lender's interests in Borrower’ s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower imay later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the coliateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges T.ender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Bosrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepls and agress to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

,
g 977 2t/ sy OYM[z020

Jgs ep’% M Zet ’cﬂ ~Bsorower

Wilness Witncss

[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Ferims
Form 3014 /01 www. docmagic. com

Page 13 o! 14



2016939120 Page: 15 of 20

UNOFFICIAL COPY

[Space Beiow This Line For Acknowledgment]

} ss.
County of Coak )
: I
I Hay den @a“y /;f!}\‘ﬁf ! certify that
{here give name of officer and his official titke)

Joseph M a=zrzel

(name of grantor, and { zcknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known 1o me to be the sane nerson whose name is (or are} subscribed to the foregoing. instrument,
appeared before me this day in person, and acknowledged that he (she or they) signed and delivered the insirument

ag his (her or their) free and voluntary act/ for 'he uses and purposes therein set forth,

MAY 14, 2020

Dated:

Signature of officer)

R kb

"OFFICIAL SEAL"
HAYDEN DALY
Notary Public, State of liinola
My Commission Expires 8/17/2020

NE e

AP

(Seai)

Loan Qriginator: Jim Jefferson, NMLSR ID 703014 :
Loan Originator Organizaticen: Guaranteed Rate, Inc, NMLSR ID 2611
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EXHIBIT A
LEGAL DESCRIPTION

Order No.:  200042655K

For APN/Parcel iD(s): 13-27-205-003-0000

LOT 18N LEXINGTON AVONDALE VILLAS, BEING A RE-SUBDIVISION OF PART OF LOTS 2 AND
6 IN THE SUBDIVISION BY CHILDREN, DEVISEES AND HEIRS OF MARY WILSON, DECEASED,
BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 40
NORTH, RANGE #&_%AST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDENJANUARY 25, 2019 AS DOCUMENT 1902516150, IN COOK COUNTY,
ILLINOIS.
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Loan Number: 152688710

FIXED INTEREST RATE RIDER

Date: MAY 14, 2020
Lender; GUARANTEED RATE, INC,

Borrower(s): Joseph M Zettel

THISZ FIXED INTEREST RATE RIDER s made this  14th day.of MaY, 2020
and is incorrdeated into and shall be.deemed o amend and supplement the Security Tnstrument, Deed of
Trust, or Secdrily Deed ({the "Security Instument") of the same dale given by the undersigned (the
“Borrower") 10 zccure repayment of the Borrgwer's fixed rate promissory note (the "Note") in favor of
GUARANTEED RaTd, INC.
(the "Lender"). The Seeneity Instrument encumbers the property more specifically described in the Securily
Instrument and located at; '

3117 N(RIRLOV AVE, CHICAGO, TLLINOIS 60641
[Property Address]

ADDITIONAL COVENANTS, u addition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender Martlier covenant and agree as follows:

A. Definition { E ) "Note” of the selwity Instrument is herchy deleted and the following
provision is substituted in its place in the Security Jusivument:

( E ) "Nete'means the promissory note signed by the 8o rower and dated MAY 14, 2020
The Note states that Borrower owes Lender FOUR BUNDRLD -THIRTY-NINE THOUSAND THREE

HUNDRED TWELVE AND 00/100 Daiiers (U.S. § 439,312.00 )
plus interest. Borrower has promised to pay this debt in regularPorindic Payments and to pay the debt in
{ull not Tater than JUNE 1, 2050 al the raic/ 03,250 4.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenpats contained in this Fixed
Interest Raté Rider.

/
27 Bl osfdfzezo

owel Joseph WZettel Diie

lLLINOlS FIXED INTEREST RATE RIDER N
ILFRROR  09/93/19 DacMagic €Fmms
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Loan Number: 1926868710

3117 N KARLOV AVE
APN: 13 27 205 003 QGO0

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14th day of
MAY, 2020 , and fs incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the “Borrower") to secure Borrower's Note to GUARANTEED RATE,

INC., A DELAWARE CORPORATION
(the "Lengar” ) of the same date anid covering the Property- described in the Security Instrument and located at:

3117 N KARLOV AVE, CHICAGC, ILLINCIS 6064l
{Property Address)

The. Property includes, Out i not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain coramon areas and facilities, as described in
CGVENANTS, CONDITIONS afll RESTRICTIONS OF RECORD

{the " Declaration"). The Property is a part of a planned. wn#’deyelopment known ag

Lexington Avendale Villiss
[Name of Planned Unil Development]

(the "PUD™). The Property aiso includes Borrower's interest.in the homeswrers association or egujvalent
entity owning or managing the common arcas and facilitics of the PUD (the "Orwrers Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Sexurity Instrument,
Borrower and Lender further coveriant and agree as follos;

A. PUD Obligations. Borrower shall perform alf of Borrower's obligations under the TUD's
Constituent Documents. The "Constituent Documents® are thie (i) Declaration: (if) articles of incorpecation,
trusl instrunient or dny equivalent document which creates the Owners Association; and (iii) any hy-laws o
other roles or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Docoments, '

B. Property Insurance. Solong as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and

MULTISTATE FUD RIDER - Single Family S —
Fannic Mae/Froddie Mat UNIFORM INSTRUMENT Daciagic EFomms
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which provides insurance coverage in the amounts (inchuding deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not Timited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment 1o Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent thal the required coverage is provided by the
Owners Association policy.

What Lender tequires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the masicz or blanket policy.

In tie cvent of a distribution of property insurance procecds in lieu of restoration or repair following
a loss to the Property, or to conunon areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums sccured by the
Security Instrumient; swwhether or rot then due, with the excess, il any, paid to Borrower,

C. Public Liabiiity insurance. Borrower shall takc such actions as may be-reasonable to instre
that the Owners Associatin. inaintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The pro‘eeds of any awarid or claim [or damages, direel or consequental,
payable to Borrower in connection with-any eondemnation or other taking of all or any part of the Property
or the common areas and facilities of the FUL;wr for any conveyance in lieu of condemnation, are hereby
assigned and shall hie paid o Lender. Such procedds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower shall ncy, escept after notice to Lender and with Lender's
priov written consent, either partition or subdivide the Property or consent to; (i) the abandonment or
termination of the PUD, except for abandonment or (erminaticn roquired by law in the casc ol substantial
destruction by firé or other casualty orin the case of a taking by ¢éudrmnation or eminent domain; (i) any
amendment to any provision of the "Constituent Documents” if thecovision 1s for the express benefit of
Lender; (iif) termirtation of professional management and assumption o seli-management of the Owners
Association; or (iv) any aclion which would have the effect of renderneg e public liability insurance
coverage maintained by the Owners Association unaceeptable 10 Lender.

F. Remedies. IfBorrower does not pay PUD dues and assessments when due, then Lender may pay
them, Any amounts disbursed by Lender under this paragraph F shall become additiorai aebt of Borrower
secured by (he Security Instrument.  Unless Borrower and Lender agree to other terms of saynient, these
amounts shall bear inierest from the date of disbursement at the Note rate and shalt be payable,=ithwrerest,
upon notice from Lender to Borrower requesting payment,

MULTISTATE PUD RIDER - Single Fami_}y
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conkained in this PUD
Rider.

/] P
dﬂiﬂfﬂ W Qﬂﬂ, (Seal) {;fc)ijf"J /ﬁblf}

L}'g se }ﬁ/ h M Z ét % 1 -Burrower
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