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This Instrwmient Prepared By:
Dina Horton

3940 N RAVENSWOOQD
CHICAGO ILLINQIS 60613

After Recording Return To:
GUARANTEED RATE, INC,
4410 N. RAVENSWOOD AVE.
CHICAGD, ILLINOIS 60640

Loan Number: 202924825 [Space Above This Line For Racording Data]
MIN: 100196399024381251 MERS Phone; 888-679-6377
DEFINITIONS

Words used in multiple sections of this document..-c-defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of +uids used in this document are also provided in Section 16.

(A) "“Security Instrament" means this documnent, whichs Fared  MAY 11, 2020 , together
with all Riders to this document.
(B) 'Borrower"is JULIEANN YOUNG, A SINGLE WOMAMN

Borrower is the martgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepaiaie<orporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgayee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and hus an address 7.l telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS,

(D) '"Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION aryanized
and existing under the laws of DELAWARE .
Lendet's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

() "Note"means the promissory note signed by Borrower and dated  MAY 11, 2020 .
The Note states that Borrower awes Lender TWO HUNDRED THIRTY-FOUR THOUSAND SIX HUNDRED
FIFTY AND 00/100 Dollars (U.S. $ 234,650.00 ) plus interest,
ILLINO!S - Single Family - Fannls Mae/Freddia Mae UNIFORM INSTRUMENT - MERS DocMaygic CRITNES
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2050 .

(F) “Property" means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider (] Plaaned Unit Development Rider
[J Balloon Rider [7] Biweckly Payment Rider

[ 1-4Family Rider ] Second Home Rider

[ Coudominium Rider X] Other(s) [specify]

Fixed Interest Rate Rider

() "Applicable Law" mezasall controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders £iict have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

() "Community Association Dues, “ees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Fyaperty by a condominium association, hormeownors association or similar
arganization.

(K) '"Electronic Funds Transfer means any-transfer of funds, other than a transaction originated by check, draft,
or similar paper insteument, which is initiated thrcugh an electronic terminal, telephonic instrument, computer, or
magnatic tape so as to order, instruct, or authorize a dnarcial institution to debit or credit an account. Such term
includes, but is not fimited to, point-of-sale transfers, awdmated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse trangfors

(L) "Escrow [tems" means those items that are described in a7arion 3.

(M) “Miscellaneous Proceeds” means any compensation, settleincat: award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages Jdcseribed in Section 5) for: (i) damage to, or
desteuction of, the Property; (ii) condemnation or other taking of all or ary pait of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissians as to, thyvelue and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the noapeyment of, or default on, the Loan,
(0) "Periodic Payment" means the regulariy scheduled amount due for (i) priniciraland interest under the Note,
plus (ii) any amounts under Scction 3 of this Security Instrument.

(P) "“RESPA" mecans the Real Estate Sattlement Procedures Act (12 U.S.C. §2601 ci<2q.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tinie, o~ any additional or
successor legistation or regulation that governs the same subject matter.  As used in this Sezurity [nstrument,
“RESPA" refers to all requirements and restrictions that are imposed in regard to a “federally relatid aorgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA,

{Q) ™Successor in Interest of Borrower" means any party that has taken title to the Property, whether o, not that
party has assumed Borrower's obligations uader the Note and/or this Security Instrument,

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic CRormn
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook

[Type of Recording Jurisdiction) [Name of Recording Jurisdicion)
SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF AS EXHIBIT "A".
A.P,N.: 09-09-201-056-1012

which currently has the address of 204 COUNTRY LN
[Sweer]
DES PLAINES , Miois 60016 ("Property Address"):
(Ciy [Zip Coxle]

TOGETHER WITH all the improvements nov’ or hereafter crected on the property, and all casements,
appurtenances, and fixtures now or hereafier a part ot S property.  All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing 15 velerred to in this Security [nstrurment ag the "Property. "
Borrower understands and agrees that MERS holds only legal tisie 4 the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custont, MERS Zas nominee for Lender and Lender's successors
and assigns) has the right: 1o exercise any or all of those interests, ingl*ing, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, ut ot limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard has the right
to mortgags, arant and convey the Property and that the Property is unencumbered, except for ecsunbrances af
record. Borrower warrants and will defend generally the title to the Property against all claims and demandz, subject
t0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fomms
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Loan Number: 202924825
Date; MAY 11, 2020

Property Address: 204 COUNTRY LN ‘
DES PLAINES, ILLINOIS 60016

EXHIBIT "A"
LEGAL DESCRIPTION

Legal Description: -
Unit 204 In Country Homes of Beck Laka Wozds Condominium as delineated on a survey of the following described real
estate:

Part of the East 1/2 of the Northeast 1/4 of Secticii ¥, Township 41 North, Range 12, East of the Third Principal Meridian,
lying West of the Westerly line of Hiinois Tell Road 2/id part of Lot 1 in Leverenez Subdivision lying West of the Westerly .
line of llinols Toll Road which Survey is attached as Exiiikit "C" to the Declaration of Condominium recorded as Document -
Number 27402543 together in its undivided percentage inte:est in the comman elements, in Cook County, lllinois.

A.P.N. # : 09-02-201-056-1012

DocMaglc €Fgrmms
www. docmagic.com



2017003114 Page: 6 of 20

UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency, However, if any check.or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpald,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as sclected by Lender: (a) cash; (b} moncy order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal ageney, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location 2= ma be designated by Lender in accordance with the notice provisions in Scction 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hercunder or prepdics to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply sucq Dayments at the time such payments are accepted, If cach Periodic Payment is applied as of
its scheduled due date, thén fender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payiae'it+a bring the Loan current. If Borrower does not do so within a reasonable period of
timea, Lender shall either apply $:c4 funds or retura them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principsi Lalance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now of in e future against Lender shall relieve Borrawer from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Procted.. /Except as otherwise described in this Section 2, all payments
aceepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due und(r Sestion 3. Such payments shall be applied to cach Periedic
Payment in the order in which it became duc. Any renairing amounts shall be applied first to late charges, second
to any other amounts duc under this Sccurity Instrument, &id nen to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a deluqusiat Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied *0 tae delinquent payment and the late charge. If
more than one Periodic Payment iy outstanding, Lender may appiy. iy payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymzat can be paid in full. To the extent that
any excess exists after the payment is applicd to the full payment of onc or waore “eriodic Payments, such ¢xcess may
be applied to any fate charges due, Voluntary prepayments shall be applied firsi v any prepayment charges and then
a8 described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds ) principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymen's,

3, Funds for Escrow Items, Borrawer shall pay to Lender on the day Periodic Payrients are due under the
Note, until the Note is paid in full, a sum (the *Funds") to provide for payment of amounts due fare. (a) taxes and
assessments and other items which can aain priority over this Security Instrument as a lien or ersurbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and a.l insurance
required by Lender under Section §; and (d) Mortgage Insurance premiums, if any, ar any sums payable Ly forrower
to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the pravisions of Section 10,
These items arecalled “Escrow ltems." At arigination or at any time during the term of the Loan, Lender may requine
that Community Association Dues, Fecs, and Assessments, if any, be escrawed by Borrower, and such dues, fees and
assessrments shall be an Escrow Item. Borcower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [tems, Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rarms
Form 3014 1/01 www. docmagle.com
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"sovenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that arc then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds
at the time cpesified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shail escimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow liems or otherwise in accordance with Applicable Law.

The Funds sall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lendes) if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply thz Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for balding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender ssays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemz:t 's made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall nat be required to pay Borrswer any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall e paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required. by RESPA.

If there is a surplus of Funds held in escrov. 4s defined udler RESPA, Lender shall account to Borrawer for
the exeess funds in accordance with RESPA. If they ¢ is ashortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ad Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no iwor< than 12 monthly payments. IF there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shali wotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiznsy-in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums sccured by this Security Instrumres, Lender shall promptly refund to Borrower
any Funds heid by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, chaigos, nes, and impositions atiributable to
the Progerty which can attain priority over this Security Instrument, leasehc1d payments or ground rents on the
Property, if any, and Community Assaciation Dues, Fees, and Assessments, if aziy. to the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrawer shall promptly discharge any lien which has priority over this Security instcument unless Borrower:
(a) agrees in writing to the payment of the abligation secured by the lien in a manner acceptzole th Lender, but only
so long a5 Borrower is performing such agreement; (b) contests the lien in good faith Ly o defends against
enforcoment of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enfor.erient of the lien
while thase proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. L Lender
determings that any part of the Property is subject to a lien which can attain priority over this Security Instrurent,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the licn or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or reporting service
used by Lender in connection with this Loan.

4, Property Insurance. Borrower shall keep the improvements now existing or hercafter erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage, and any other hazards

ILLINOIS - Sirgle Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS DocMagic €Fammy
Form 3014 1401 www. docmagie.com
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including, but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Barrower subject to Lender's right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage, Trerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Prope:ty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage iha)) was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significan ly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Seetior 3 shall become additional debt of Borrawer secured by this Security Instrument, These
arnounts shall bear interest ot tha Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrowar requesting payment.

All insurance policies requizsd by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include 2 standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall hava the right 1o hold the policics and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receints of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise requir.d dy Lender, for damage to, or destruction of, the Property, such
policy shall inctude a standard mortgage clause ard shall name Lender as mortgages and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt nuticg to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless-Lsnder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wus Jcuired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economiczily veasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the righ” 5 hold such insurance proceeds until Lender
has had an opportuaity to inspect such Property to ensure the work has lcen completed to Lender's satisfactlon,
provided that such inspection shall be undertaken promptly, Lender may: diiburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the worl iz completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insuraace oroceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjustars, or other third parties,
retained by Borrower shal! not be paid out of the insurance proceeds and shall be the sab: obligation of Borrower,
[f the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secuted by this Security Instrument, whether or not then due, with Wi encess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2,

[f Borrower abandons the Property, Lender may file, negotiate and settlc any available insursace elaim and
related matters. I Borrower does not respond within 30 days to 4 notice from Lender that the insurance carrier has
offered to settle 4 claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hercby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amouwnts unpaid
under the Note of this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds gither to repair or restore the
Property or ta pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Singla Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rnmms:
Form 3014 1/00 www. docmagic.com
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circwmstances exist which are beyond Borrower's
control.

7. Preservation, Malntenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined putsuant to Scetion 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Prejierty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for 1:ch purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serios of progr ¢ss payments as the work is completed. 1 the insuranee of condemnation proceeds arc not sufficient
to tepair or restore ihe Property, Borrower is not relicved of Borrower' s abligation for the completion of such repair
or restoration,

Lender or its agent #iav nake reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interiorof the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior ingzention specifying such reasonable cause.

8. Borrower's Loan Applictdon. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting atthe direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccuvate information or statements to Lender (or failed to provide Lender with
material information) in connection with' th Loan, Material reprasentations include, but are not limited to,
representations concerning Borrower's occupency £i the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrament, If (a)
Borrower fails to perform the covenants and agreeme;its contained in this Security Instrument, (b) there is a legal
proceeding that might significantly afoct Lender'sinterest it ihe Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condemiiiion or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws o2 iagulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable ¢ spprapriate to protect Lender's interest in the
Property and rights under this Sccurity Instrument, including protectieg andfor assessing the value of the Property,
and securing andfor repuiring the Property. Lender's actions can include, bt are not limited to: (a) paying any sums
secured by 2 lien which has priority over this Security Instrument; (b) appesring in court; and (¢) paying reasonable
attorneys' foes to protect its interest in the Property and/or rights under this Sectrity Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not linirzd to, entering the Property to
make repairs, change lacks, replace or board up doors and windows, drain water from pines, eliminate building or
othet cade violations or dangeraus conditions, and have utilities turned on or off. Althcuih Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation todo sp. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall cotply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or teeminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. [f Borrower
acquires fec title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance ds 3 condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. I, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagie €Rams
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
[nsurance, Borrower shall pay the premiums required to obtuin coverage substantially equivalent to the Mortgage
Insurance previousty in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage [nsurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
{nsurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or carnings on such loss reserve, Lender ean no longer require loss reserve payments if Mortgage Insurance
caverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes 2ailible, is obtained, and Lender requires separately designated paymonts toward the premiums for
Mortgage Insviance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to malie separately designated payments toward the premiums for Mortgage Insurarice, Borrower shall pay
the premiums rearired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement foe Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for suzn <imination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's oblization to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Leanas agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their traai visk on all such insurance in force from time ta time, and may enter into
agreoments with other parties that sharc.or modify their risk, or reduca losses. These agreements are on terms and
conditions that are satisfactory to the mortage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer (1 xipke payments using any source of funds that the mortgage insurer
may have available (which may include funds obwined from Mortgage Insurance premiums).

As 1 result of these agreements, Lender, any pu chaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may recciva (directly or indirectly) amounts that derive from (or might
be characterized as) a portéon of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, IF such agreciiess provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums peid 0 the insurer, the arrangement is often termedd
“captive reinsurance.” Further:

(9) Any such agreements will not affect the amounts that Bor-ower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not incroase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agrecments will not affect the rights Borrower has - it any - »vith respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thes: rights may include the right
{o veceive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or ta receivea refund of any Mortgag: Insurance premiutms
that were unearned at the time of such cancellation or termination,

11, Assignment of Miscellancous Proceeds; Forfeiture, All Miscellancous Proceeds are kersy assigned to
and shall be paid to Lender.

{f the Property is damaged, such Miscellaneous Proceeds shall be applied to restorat ion or repair of tae Troperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair #nd
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity (o inspect such Property to cnsure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in 2 series of progress payments as the work is completed, Unless an agreement is ade in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Botrower any
interast or earnings on such Miscellancous Procceds, If the restoration or repair is not economically feasible or
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Lendet' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shatl
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or'not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unlcss Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amaunt of the Miscetlaneous Praceeds multiplied by the following fraction: (a) the total amount of the sums
secured im-aciately before the pactial taking, destruction, or loss in valuc divided by (b) the fair market vatue of the
Property imme:iately before the partial taking, destruction, or loss in value. Any balunee shall be paid to Borrower,

In the cveit of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediaicly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately Jatore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miszelizneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or ot the sums are then due.

1f the Property is abandoned S Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) ofiars r make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the siiice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds cither to restoration or repaic of the Property or to the sums sceured by this Security Instrument, whether
or not then due. “Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action (a_rsgard to Miscellaneous Proceeds,

Borrower shall be in default if any action o¢ yroceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ather material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cutsuch a default and, if acceleration has occurred, reinstate
as pravided in Scction 19, by causing the action or procceding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materiad Zisoairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any awars ev claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned e shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or rerair of the Property shall be applied in the
order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Walver, Tsxtunsion of the time for payment or
madification of amortization of the sums secured by this Security Instrument gracied by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrowcr or-any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Succtssor in Interest of Borrower
of to refuse to extend time for payment or othcrwise modify amortization of the sums sesured by this Security
Instrurent by reason of any demand made by the original Borrower or any Successors in Intercss e Barrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lende.” s acceptance of
payments from third persons, entities or Successors in [nterest of Borrawer or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' sobligations and liability shall be joint and several. However, any Borrower who co-signs this Sccurity
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Barrower can agree to extend, maclify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer*s consent,
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lendler agrees to such release in writing. The covenants and agreements of this
Security Instrurment shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuztion fees. In regard to any other fecs, the
absence of express authority in this Security [nstrument to charge a specific fee to Borrower shall not be congtrued
as a prohibition on the charging of such fee, Lender may not charge fecs that are expressly prohibited by this Sccurity
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finatly interpreted so that the
interest or othz-loan charges cotlected or to be callected in connection with the Loan exceed the permitted limits,
then: (a) any sichloan charge shall be reducad by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums ztready collected from Borrower which exeeeded permitted limits will be refunded to Borrower.
Lender may choose tamake this refund by reducing the principal owed under the Note or by making adirect payment
to Borrower. If a refuad ‘aduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether ar-not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payiment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchar e,

18, Notices. All natices given by gocrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connectioa with this Security Instrument shall be deemed ta have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall consiitr.e diotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propety Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promptly naiify Lender of Borrower's change of address. If Lender
specifics a procedure for reporting Borrower' s change ot ad dress, then Borrower shall only report a change of address
through that specified procedure.  There may be only one desigpated notice address uncler this Security Instrument
at any one time. Any notice to Lender shall be given by deliverivyg it or by mailing it by first class mail to Lender's
address stated hercin unless Lender has designated another address oy votice to Borrower, Any notice in connection
with this Sccurity Instrument shall not be deered to have been giver-ta Lender until actually received by Lender,
If any notice required by this Security Instrument is also required und'er Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security tnsrument.

16, Governing Law; Severability; Rules of Construction, This Securiy Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to aay requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the parties to agree by contract o it might be silent, bur such silence shall not be
consteued as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include col responding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plu-ai and vice
versa: and (¢) the word “"may* gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Scction 18, "[nterest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, thase beneficial
interests transferred in a bond for dead, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any lnterest in the Property is sold or transferred or if Borrower is not a
natitral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender miay require immediate payment in full of all sums secured by this Security Insteument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 13 within which Borrower
must pay all sums secured by this Security Instrument, 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earlicst of: (a)
five days Ffove sale of the Property pursuant ta Section 22 of this Security Instrument; (b) such other period as
Applicable Lav might specify for the termination of Borrower' sright to reinstate; or (¢) entry of a judgment enforcing
this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security [nitrument and the Note as if no acceleration had occurred; (b) curcs any default of any other
covenants or agreemeais’ (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atturacys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's inteves i the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require e assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligatior: o pay the sums secured by this Security Instrurent, shall continue unchanged
unless as otherwise provided under Applicible Law, Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cashy (b) money order; () certified
check, bank check, treasurer' s check or cashier s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrumer t and obligations sccured hereby shall remain fully effective as if
fio acceleration had oceurred. However, this right to rei/stat shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Noiize of Grievance, The Note or 2 partial interest in the Note
(together with this Security Instrument) can be sold one or tizar times without prior natice to Borrower, A salo might
result in a change in the entity (known as the “Loan Servicer"; fat collects Periodic Payments duc under the Note
‘and this Security Instrument and performs other mortgage loan saivicing obligations under the Note, this Security
Instrument, and Applicuble Law. There also might be one or more chianiges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to whick-pavinents should be made and sny other
information RESPA requires in connection with a notice of transfer of servicig.. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortzage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loar: Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comemence, join, or be joined to any judicial action (as €'ther an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Secusity Sasteument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securily Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the reauirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giting of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain aetion
can be taken, that time period will be decmed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant ta Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21, Hazardous Substances, As used in this Section 21t (a) "Hazardous Substances” ure those substances
defined s toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that refate to health, safaty or eavironmental protection;
{c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmeatat Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or siorage on the Property of small quantitics of Hazardous Substances that arc generally recognized
to be appropriatc 0 hormal residential uses and to mainicnance of the Property (including, but not limited to,
hazardous substances ai. onsumer products).

Botrower shall presaptiy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmentai or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Bzcrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, <isiaarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use o telease of a Hazardous Substance which adversely affects the value of the
Property. 1f Borrower learns, or is notified hy any governmental or regulatory authority, of any private party, that
any removal or other remediation of any Fazardous Substance affecting the Property is necessary, Borrower shall
promply take all necessary remedial actions in aczoriance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Clemnu,

NON-UNIFORM COVENANTS. Borrower wid Lander further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give irlce to Borvower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Secu.i?y Instrument (but not prior to acceleration under
Section 18 uniess Applicable Law provides otherwise). The nelws shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from *e date the notice is given to Borrower, by
which the default must be cured; and () that fallure to cure the defavit o or before the date specified in the
notice may result in acceleration of the sums secured by this Securily Pristrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Bortawar of the right to reinstale after
acceleration and the right to assert in the foreclosure proceeding the non-existence of & default or any other
defense of Borrower to aceeleration and foreclosure, If the default is not cured ca or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sui secured by this Security
Instrument without further demand and may foreclose this Security Instrament by judiciid praceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Szo¢hin 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release tais Security
Instrument, Borrawer shall pay any recordation costs. Lender may charge Borrower a fee for relcasing (hiz Security
[nstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead, In accordance with Ulinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Iificois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insarance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
‘Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
‘insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and/in 2ny Rider executed by Borrower and recorded with it

- /A/@ﬂm
, o
: 4 X {Seal)
J We ann wtg (e’ Rorrower.
Witriess Witniess
- - i@ Mr IIM - MER! DocMagic ERammE
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[8pace Below This Ling For Acknowledgment]

State of ILLINOIS )
) s8.

County of Look

)
1 M W AY] A @OU mem ‘('O certify that

(here give name of officer and his official title)

Julieans Voung

(name of grantor; an< if acknowledged by the spouse, his or her name, and add “his or her spouse”)

personally known to me o be thesame person whose pame is (or are) subseribed to the foregoing instrument,
appeared before me this day in persor, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary 7ct, for the uses and purposes therzin set forth,

Dated; MAY 11, 2020
— Mioudi
MARY, SEAL (Signature of offiger)
NOTARY P&Tﬁ PIDOMENJCQ U

STATE O s
MY COMSS O EXP}FF?EOST: P
. ol FENT 18

e,
A, LTIV

{Seal)

Loan Originator: Julie Wallach, NMLSR ID 321320
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 202924825

FIXED INTEREST RATE RIDER

Date: MAY 11, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): Julieann Young

“T41S FIXED INTEREST RATE RIDER is made this  11th dayof MAY, 2020
and is incerporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
“Trust, or Seeurity Deed (the "Security Instrument”) of the same date given by the undursngncd (the.
“Borrower e sacure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARANTEED BALE, ING,
(the “Lender”), T boa security Instrument encumbers the property more specifically described in the Security

Instrument and locaed au

204 CQUNTRY LN, DES PLAINES, ILLINOIS 60016
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements mﬂdt in the Security
Instrument, Borrower and Lender furtber covenant and agree as follows:

A. Definition ( E ) "Note' of tive “ecurity Instrument is hereby deleted and the following
provision s substituted in its place in the Security-Instrument:

( I ) “Note™means the promissory note signed vy i Borrower and'dated  MAY 11, 2020
The Note states that Borrower owes Lender THQ HUNDKED THIRTY-FOUR ‘THQUSAND SIX

HUNDRED FIFTY AND 00/100 Dollars (U.S. § 234, 650.00 )
plus interest, Borrower has promised to pay this debt in regulas Periodic Paymunts and to pay the debt in
full not later than ~ JUNE 1, 2050 at the rate-of 3,375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms a0d covenants contained in this Fixed
Interest Rate Rider,

L D 5/ 2o

Borghwer Ju 1 G&jn 0 ung Date

Q

TLLINOIS FIXED INTEREST RATE RIDER DocMagic €7y
ILFIFADA 09/03/19
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204 COUNTRY IN
APN: 09-09-201-056-1012

oan Number: 202924823

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day of MAY, 2020 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "1 <ndar”) of the same date and covering the Property described in the Security Instrument and located at:

204 COUNTRY LN, DES PLAINES, ILLINOIS 60016
[Property Addrass)

The Property incite'és « unit in, together with an undivided interest in the common elcments of, a
condominium project nown as:

Country fomes of Beck Lake Woods Condominium
{Name of Condominium Project]

(the "Condominium Project™). If the ¢wpars association or other entity which acts for the Condominium
Project (the "Qwners Association") halis ritlz to property for the benefit or use of its members or
sharcholders, the Property also includes Borrgwer s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition te-4< covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agies o follows:

A. Condominium Obligations. Borrower shall periormall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent D-cuinents” are the: (1) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; £:1i) code of regulations; and (iv)
other equivalent documents, Borrower shall promptly pay, when due, all'duss and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance, So long as the Owners Associztion maintains, with a generally accepted
insurance carrier, 4 “master” or "blanket" policy on the Condominium Project which is satistactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), forthe periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, including,
but not fimited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lénder waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmints for
" property insurance on the Property; and (ii) Borrower's obligation under Scction 5 to maintain property
{nsurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Botrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy,

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the suras secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Lability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
axtent of coverage to Lender,

0. Zondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Horiower in connection with any condemnation or other taking of afi or any part of the Property,
whether of ths un't or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shal| b< paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument s noovided in Section (1

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writtcn consent, either-paration or subdivide the Property or consent to: (i) the sbandonment or
termination of the Condominium Preject, except for abandonment or termination required by faw in the case
of substantial destruction by fire or-other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisiun.of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of pro‘essicdal management and assumption of self-management of the
Owners Association; o (iv) any action which'would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association viacczptable to Lender.

F. Remedies, If Borrower docs not pay condoirium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under s paragraph F shall become additional debe of
Borrower secured by the Security Instrument, Unless Borrower a7 Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement 2. th2 Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONCOMINIUM FIDER DocMagic €Fortns
Fannie Mag/Freddie Mac UNIFOFM INSTRUMENT 9
Form 3140 1/01 Page 2 of 3



2017003114 Page: 20 of 20

UNOFFICIAL COPY

RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

"

- (Seal)

3f H ean nW n gV -Borrowsr
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