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MORTGAGE

Loan #: XXXXXXXXXX
DEFINITIONS

Words used in multiple sections of this ‘doiunent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain raias regarding the usage of words used in this document are
also provided in Section 16.

{A) “Security Instrument” means this document, whick is dated May 18, 2020, together with all Riders
to this document.

(B) “Borrower” s Joseph Roszak, unmarried. Bomowar is the mortgagor under this Security
instrument.

{C) “Lender” is Associated Bank, N.A. Lender is a Corporation organized and existing under the
laws of The United States of America. Lender's address is 200 N Adams St, Green Bay, W! 64301,
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissary nete signed by Borrower and datea May 15, 2020. The Note states
that Borrower owes Lender FIVE HUNDRED FORTY ONE THOUSAND V™= HUNDRED AND NG/HMOD
Dollars (U.S. $ 541,500.00 ) plus interest. Borrower has promised to pay tis £ebt in regular Periodic
Payments and to pay the debt in full not later than May 01, 2050.

(E) “Property” means the property that is described below under the heading “Trarsfer of Rights in the
Property.”

(F) “Loan” means the debf evidenced by the Nofe, pius interest, any prepayment charces and late
charges due under the Note, and ali sums due under this Security Instrument, plus interest,

(@)  “Riders” means ali Riders to this Security instrument that are exacuted by Borrowwer. The
following Riders are to be executed by Borrower [check box as applicable},

[X] Adjustable Rate Rider [ ] Condominium Rider [ 1 Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
ﬂln%ﬁals: Z.. e “
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{1 1-4 Family Rider [ ] Biweekiy Payment Rider [ ] Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
prdinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Properly by & condorninium association,
homeowners association or similar organization.

() “Electronic Funds Transfer’ means any transfer of funds, other than a transaction originated by
check, drat, or similar paper instrument, which is initiated through an alectronic terminal, telephonic
Instrume i, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an-account. Such term Includes, but is not limited to, poirt-of-sale transters, automated teller
machine trarsastions, transfers intiated by telephone, wire transfers, and automated clearinghouse
transfers,

(K) “Escrow Jterc™ means those ltems that are described in Section 3.

(L) “Miscellaneous Frrceeds” means any compensation, settiement, award of damages, or proceeds
paid by any third party (ot'ier than Insurance proceeds paid under the coverages described in Section 5)
for: (i demage to, or desiruction of, the Property; (i) condemnation or other taking of ail or any part of the
Property; (ifi) conveyance in lig1. of condemnation; o {iv) misrepreseniations of, or omissions as to, the
value andfor condition of the Praperty

(M) “Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

{N) “Periodic Payment” means the Icguiarly scheduled amount due for (i} principal and interest under
the Note, plus (if) any amounts under Sectizi & of this Security Instrument,

0) “RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.} and
its implementing reguiation, Regulation X (12 C.I.R. Part 1024), as they might be amended from time to
time, or any additioral or successor legislation o regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA’ refers to aii raquirements and restrictions that are imposed in
regard to a “federally related mortgage loan’ even if ths Laan does not qualify as a “federally related
martgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party trat nas taken litle to the Property, whethet
or not that party has assumed Borrower's obligations under the Notrandior this Securlty Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Losn, @ wi zll renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants and agresments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mzdgage, grant and
canvey to Lender and Lender's successors and assigns, the following described proper.y located in the
COUNTY of COOK: '

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF

which currently has the address of 11347 § Ridgeway Ave, Chicago, lllincis 60655 (‘Property

Address™:
TOGETHER WITH all the improvements now or hereafter erected on the property, and all o

O L

LLINOIS—Single Family—Fanple MaefFreddie Ma: UNIFORM INSTRUMENT © Form 3014 101 (page 2 of 14 pages;
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easements, appurtenances, and fixtures now or hereafter a part of the property. All replacemants and
additions shall also be covered by this Sécurtty Instrument.  All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property Is unencumbered, except
for encumbrances of racord. Borrower warrants and wi defend generaily the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenante with Timited variations by jurisdiction to constitute a uniform security insirument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Pavinent of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayrment charges sngdate charges due under the Note, Borrower shall also pay funds for Escrow
ftems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, if any check or ofher instrument received by Lender as payment under the
Note or this Security Instruneut s refurned to Lender unpaid, Lender may require that any or all
subsequent payments due undcr the Note and this Security Instrurnent be made in one or more of the
foliowing forms, as selected by Lender: (2) cash; (b} money order; (¢) certified check, bank check,
ireasurers check or cashiers check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, tistrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by .z nder when received at the location designated in the Note
or at such other location as may be designa.ed b Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partiai payments are
insufficient to bring the Loan current. Lender may accent any payment or partial payment insufficient to
bring the Loan curient, without waiver of any rights Tieteunder or prejudice fo its rights to refuse such
payment or partial payments in the future, but Lender is rotubligated to apply such payments at the time
such payments are accepted. If each Periodic Payment is #pplied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may 2sid such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do £0 within a reasonable period of time,
Lender shal either apply such funds o return them to Borrower. if not 2plied earlier, such funds will be
applied to the outstanding principal balance under the Note immediateiy oot to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shail reiinve Borrower from making
payments due under the Note and this Security Instrument or performing the Govenants and agreements
secured by this Security [nstrument.

2, Application of Payments or Proceeds. Except as otherwise descrived initis Section 2, all
payments accepted and applied by Lender shall be applied in the following order ol prir ity {a) interest
due under the Note; (b) principal due under the Note; (g} amounts due under Section 3. 5L payments
shall be applied to each Perlodic Payment in the order In which it became dus. Any remalving amounts
shall be applied first to late charges, secand to any cther amounts due under this Security Instrument,
and then to reduce the principal balance of the Note, ‘ ,

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge dus, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, <-3r=1(ilf|f,E
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payment can be paid in full. To the axtent that any excess exists after the payment is appiied to the full
payment of cne or more Periodic Payments, such excess may be appiled to any late charges dus.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any applicalion of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments. '

1. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
due undar tha Note, until the Note is paid in full, a sum (the “Funds’) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien ar encumbrance on the Properly; (b) leasehold payments or ground rents on the Property, if
any; (¢} premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage
insurance tiemiums, it any, or any sums payable by Borrower to Lender in fieu of the payment of
Mortgage Infurence premiums in accordance with the provisions of Section 10, These fems are called
"Escrow Mems.” 2t origination or at any time during the term of the Loan, Lender may require that
Commurity Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow tem, Borrower
shall promptly furnish to Lender alf notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender walves Borrower's obiigation to pay the Funds for any
or all Escrow Items. Lender rizy waive Borrower's obligation to pay to Lender Funds for any or ail
Escrow ltems at any time. Ay steh waiver may only be in wiiting. In the svent of such waiver,
Rorrower shall pay directly, when (ind wnere payable, the amounts due for any Escrow ltems for which
payment of Funds has been walvea by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such tiie pariod as Lender may require. Borrower's obligation to make
such payments and to provide recelpts—shall for afl purposes be deemed to be & covenant and
agreement contained in this Security Instrunient.as the phrase “cavenant and agreement” is used in
Sectlon 8. If Borrower is obligated to pay Escrovs lteins directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow ltem, Lender riay exercise its rights under Saction 8 and pay such
amount and Borrower shall then be obligated undei Section © fo repay to Lendsr any such amount.
Lender may revoke the waiver as to any or all Escrow lioms at any time by a notice given in accordance
with Section 15 and, upon slch revocation, Borrower sh@' vay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amsunt (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and {b) net to sxceed the maximum amount &
lender can require under RESPA, Lender shall estimate the amount of Finds due ort the basis of current
data and reasonable estimates of expenditures of future Escrow items or Glozrwise in accordance with
Applicable Law, .

The Funds shail be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits 21250 insured) of in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items ro later than the
time specified under RESPA, Lender shall not charge Bomower for holding and app'yiny the Funds,
annually analyzing the escrow account, or verifying the Escrow fems, unless Lender puve Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless a0 anraement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shaii'not be
required to pay Borrower any interest or earmings on the Funds. Borrower and Lender can agree in
writing, however, that Interest shall be paid on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surpius of Funds held in escrow, as defined under RESPA, lender shall account tos
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Borrower for the excess funds in accordance with RESPA, I there is a shortage of Funds held in
sscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shottage In accordance with RESPA, but in no
more than 12 monthly payments. if there is a deficlency of Funds held In escrow, as definad under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but ins no more than 12 manthly
paymenis. ‘

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priotity over this Securlty instrument, leasshold paymants or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the exteri-that these ltems are Escrow Items, Borrower shall pay them In the manner provided in
Section 3.

Bormews: thall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (43 égrees in writing to the payment of the obtigation secured by the lien in 8 manner
acceptable to Lender. uuionly so long as Borrower is performing such agreement; (b} contests the fien in
good faith by, or defends against enforcament of the lien in, legal proceedings which in Lender's apinion
operate to prevent the cinorcement of the lien while those proceedings are pending, but only untll such
proceedings are concluded; (or (o) secures from the helder of the lien an agreement satisfactory to
Lender subordinating the flen €& this. Security Instrument. If Lender determines that any part of the
Property is subject to a lien whick cat attain ptiority over this Security Instrument, Lehder may give
Borrower a notice identifying the lien.~ Mithin 10 days of the date on which that notice is given, Borrower
shal! satisfy the lien or take one or more ufiiis actions set forth above in this Section 4,

Lender may require Borrower fo payv a one-time charge for a real estate tax verification andlor
reparting service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall k2ep the improvements row gxisting or hereafler
erected on the Property insured against loss by Jire, hazards included within the term “extended
coverage,” and any other hazards including, but not iwited to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained i1 i amounts (including deductible levels) and
for the periods that Lender requires. What Lender requires sursuant to the preceding sentences can
change during the ferm of the Loan, The insurance carvier providing the insurance shail be chosen by
Borrower subject to Lender's right to disapprove Bofrower's choics, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with tiis Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services, n« {h) a one-time charge for flood
sone determination and certification services and subsequent charges caci: fime remappings or stmilar
changes oceur which reasonably might affect such determination or gertificeliin. -Borrower shall also be
responsiple for the payment of any fees imposed by the Federal Emergency, Meanagement Agency in
connection with the review of any flood zone dstermination resuiting from an objecdon by Borrower.

if Borrower falls to maintain any of the coverages described above, Lender niay ¢ biain insurance
coverage, at Lender's aption and Borrower's expense. Lender is under no obligation t rurchase any
particular type or amount of coverage. Therafore, such coverage shall cover Lender, but'might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, aga nsi any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. | burrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance fhat Borrower could have obtained. Any amounts dishursed by Lender under this Section &
shall become additionai debt of Borrower secured by this Sscurity instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upor,

oy i;w{ﬂf B
l ' l l || | I I|l|l l“ “lll l“ﬁi{iﬂ \ “ﬂiual[:
l‘“:‘s”mz'l&‘n()'li”‘ﬁ“Jlj 0| O * * M CMORTDOT *
HLLINOIS—SIngle Family—Fannie Mae/Freddle Mac UNIFORN INSTRUMENT Form 3014 101 {page & of 14 pages;

Mortgage Cadence Document Ceuter. & 3013 01714



2017021069 Page: 7 of 21

UNOFFICIAL COPY

notice from Lender to Borrower requesting payment. :

All insurance policies raquired by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shali include a standard mortgage cleuse, and shall name
Lender as morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of peid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as morigagee andfor as an additicnal loss payee,

(h the event of loss, Borrower shall give prompt nefice to the insurance canier and Lender.
Lender tmay make proof of loss if not made promptly by Borrower. Uniess Lender and Borrowar
otherwise -agree in writing, any insurance proceeds, whether or not the underlying insurance was
requirert nv__ender, shall be applied to restoration of repalr of the Property, if the restoration or repalr Is
economical'y ieasible and Lender's security fs not lessened. During such repatr ang resioration period,
Lender shali heve the right to hold such insurance proceeds untit Lender has had an opportunity to
Inspect such Proporty to ensure the work has been completed to Lender's satisfaction, provided that
such inspaction sliall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a singiepaymeant or in a series of progress payments as the work is completed. Unless an
agreement Is made in viriting or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shali not be required to-pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third partics e'ained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower, f the restoration of repair is not economically feasible or
{ender's securlty would be lessensd, the Insurance proceeds shall be applied to the sums secured by
this Sacurity Instrument, whether or rot then due, with the excess, If any, paid to Borrower. Such
insurance proceeds shall be applied in e Girter provided for in Section 2.

if Borrower abandons the Property; t #nder may fiie, negoiiate and settle any available insurance
claim and related matters. if Borrower does rot rezpond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clalm, then Lender may negotiate and settle the claim. The 30-
day period wilt begin when the notice is given. in a'iner event, or If Lender acquires the Property under
Saction 22 or otherwise, Borrower hereby assigns o Lander {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts uniaia-under the Note or this Security instrument,
and (b) any other of Borrower’s rights (other than the right i0-any refund of uneamed premiums paid by
Rorrower) under all insurance policles covering the Propenty, inssfar as such rights are applicable fo the
coverage of the Property. Lender may use the insurance procseus either fo repair or restore the
Property or to pay amounts unpaid under the Note or this Security [sstrurient, whether or not then due.

6. Occupancy. Borrower shall ocoupy, establish, and use ttie “ioperty as Borower's princlpal
residence within 60 days after the execution of this Security Instrument ans shall continue to ocoupy the
Property as Botrower's principal residence for at least one year after the Jatu of occupancy, unless
Lender oiherwise agrees in writing, which consent shall not be ynreasonally withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shail
not destroy, damage or impair the Property, allow the Property fo deteriorate or comrit rvaste on the
Property. Whether or not Berrower is residing in the Property, Borrower shall maintain‘the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition._Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrowsr shall
promptly repair the Property if damaged fo avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsibie for repaiting or restoring the Propetty only If Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in & single payment or}nffg
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series of progress payments as the work is completed. If the Insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not refieved of Borrower's obligation for the
completion of such repair or restoration. :

Lender or Its agent may make reasonable entries upon and inspections of the Property, it has
remsonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall
give Borrower notice at the time of or prior to such an interior Inspection specifying such reasonable
cause, ‘

8. Borrower's Loan Application. Botrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave maiesially false, misleading, or inaccurate information or statements o
Lender (o~ falled fo provide Lender with material information) in connsction with the Loan. Material
represesnationg include, but are not limited lo, representations concerning Borrower's occupancy of the
Property as gurrower's principal residence.

9. Proection of Lender's Interest in the Property and Rights Under this Security
Instrument, (&) Borrower falls to perform the covenants and agreements contained in this Security
Instrument, (b} the e.is a leal proceeding that might significantly affect Lender's interest in the Property
andfor rights underhis. Securlty instrument (such as a proceeding in bankruptey, probate, for
condernnation or forfetuie. for enforcement of a lien which may attain pricrity over this Securlty
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatevel js. esonable or appropriate to protect Lender's interest in the Property and
Hyhts under this Security Instrusnent including protecting and/or assessing the value of the Property, and
securing and/or repairing the Proparty. Lender's actions can inciude, but are not limited to: (a) paying
any sums secured by a lien which has piiority over this Security Instrument; (b) appearing in court; and
(c} paying reascnable attorneys' fees o piotect its interest in the Property andfor rights under this
Security instrument, including its secured-prsition in a hankruptey proceeding, Securing the Property
includes, but is not limited to, entering the Property. to make repairs, change locks, replace ot board up
doors and windows, drain water from pipes, elminute building or other cade violations or dangerous
conditions, and have uifities turned on or off. Auholrh Lender may take action under this Sectlon 8,
Lender does not have to do so and is not under any duty or obligation to do so. t is agreed that Lender
inaurs no fability for not taking any or all actions authorizaddnder this Section 8.

Any amounts disbursed by Lender under this Sectic/1 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shal bea irierest at the Note rate from the daie of
disbursement and shall be payable, with such interest, upon natics rom Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall coriy with ali the provisions of the
lease. If Borrower acquires fee tifle to the Property, the leasehold and the fee HHle shalf not merge unless
Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Morigage Insurance as a sendition of making the
L.oan, Borrower shalt pay the premiums required to maintain the Mortgage Inzuranceveffect. If, for any
reason, the Mortgage insurance coverage required by Lender ceases to be availabls from the mortgage
insurer that previously provided such insurance and Bomower was required to mar= . separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay e premiums
required to obtain coverage substantially equivalent to the Mortgage [nsurance previously in effact, at a
cost substantially equivalent to the cost to Borrower of the Morigage insurance previously In effect, from
an altermnate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue fo pay 1o Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be In effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Ensuranc!g j{%
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Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimeately palid in full
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
¢an no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer sefected by Lender again becomes available, is
obtained, and Lender requires separately desighated payments toward the premiums for Morigage
Insurance. 1f Lender raguired Mortgage Insurance as a condition of making the Loan and Borrower was
requived to make separately designated payments toward the premiums for Mortigage Insurance,
Borrower shall pay the premiums required to maintain Morlgage Insurance in effact, or to provide a non-
refundable loss reserve, until Lender's requirement for Morigage Insurance ends in accordance with any
written agreement between Bomower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Saction 10 affects Borrower’s obligation to pay interest at the
rate previdad in the Note.

Morigiae Insurance reimburses Lender (or any entify that purchases the Note) for certain losses
it may incur f Porrower does not repay the Loan as agreed. Borrower is not a party to the Morigage
Insurance.

Mortgage nxrers evaluate their total fisk on all such insurance in force from time to time, and
may enter into agreeinests with other parties that share or modify their risk, o reduce losses. These
agraements are on temizs and conditions that ate satisfaciory to the mortgage insurer and the other party
{or parties) to these agreemants. These agreements may require the mortgage msurer to make
payments using any source ofiyvds that the morigage insurer may have available {which may include
funds obtained from Mortgage lisursriae premiums),

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any
reinsurer, any other entity, or any afiais of any of the foregoing, may recelve (directly or indirectly)
amounts that derive from (or might be charasterized as) a pertion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modin‘iag the mortgage insurer's risk. or reducing lossas. f such
agreement provides that an sffiiate of Lendel take=.a shara of the insurer's fisk in exchange for a share
of the premiurms pald to the insurer, the arrangenient .s often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect t'e amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lran.  Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance; =nd they will not entitle Borrower to any
refund.

{b) Any such agreements will not affect the rights 4nirower has — if any - with respect to
the Mortgage Insurance under the Homeowners Protection A<t of 1998 or any other law, These
rights may include the right to receive certain disclosures, to requast and obtain cancellation of
the Mortgage Insurance, to have the Mortgage insurance terrivaisd automatically, andlor to
receive a refund of any Mortgage Insurance premiums that were urearoed at the time of such
cancellation or termination,

14.  Assignment of Miscellaneous Proceeds; Forfelture, All Miscaianeous Proceeds are
hereby assigned to and shall be paid to Lender.,

If the Property is damaged, such Miscellanaous Proceeds shall be applied t¢ res'aration or repair
of the Property, if the restoration or repalr Is economically feasible and Lender's securtv.s ot lessened.
During such repair and restoration perod, Lender shall have the right fo hold suck’ Miscellaneous
Proceeds until Lender has had an opportunity o inspect such Property to ensure the werk has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptiy. “Lender
may pay for the repairs and restoration in a single disbursement or in & series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires inlerest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economiiailjy feasibjle ory,
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Lender's security wouid be lessened, the Miscelianeous Proceeds shall be applied fo the sums setured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscelianecus Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Propery, the Migcellaneous
Proceeds shall be applied to the sums secured by this Securlty instrument, whether or not then due, with
the sxcess, if any, paid to Borrower.

In the event of a partial laking, destruction, or loss in value of the Properly In which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security instrument immediately before the
partial taking, destruction, or loss in value, ‘unless Borrower and Lender otherwise agree in writing, the
sums securad by this Security Instrument shall be reduced by the amount of the Miscellaheous Proceeds
multiplica-by, the following fraction: (a) the tofal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by {b} the fair market value of the Property immediately
before the pertizl taking, destruction, or loss in value, Any balance shall be paid to Borrower,

in the <vent of a partial taking, destruction, or loss in value of the Properly in which the fair
market value of the Eroperty immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss ins value,
unless Botrower and Londer otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Seceity Instrument whether or not the sums are then due,

If the Propetty is abardeied by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined In tie next sentance) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lendel within 30 days after the date the notice is given, Lender Is authorized
to collect and apply the Miscellansous Piocesds elther to restoration or repair of the Property or to the
sums secured by this Security Instrumers, whather or not then due. *Opposing Party” means the third
party that owes Batrower Miscelianeous Frescads of the party against whom Borrower has a right of
action In regard to Miscelianeous Proceeds,

Horrower shall be in default if any action ‘or proceeding, whether civil or criminai, is begun that, in
Lender's judgment, could result in forfeiture of the r) sperty or other material impairment of Lender's
interest in the Property of rights under this Security Instiument. Borrower can Gure such a default and, If
acceleration has occurred, reinstate as provided in Section”iD, by causing the action or proceeding to be
distmissed with a ruling that, in Lender's judgment, preciudss icrfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under /s Security Instrument. The proceeds of
any award or claim for damages that are attributable to the fmpaiiment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not appiied to resteratioi ot yepair of the Property shall be
applied in the order provided for in Section 2.

12 Borrower Not Released; Forbearance By Lender Not u Wweiver. Extension of the
time for payment or modification of amortization of the sums secured by this Secuiity Instrument granted
by Lender to Borrower or any Successor in Inferest of Borrower shall not operate w reicase the liability of
Borrower or any Successors in Interest of Borrower, Lender shall not be requiren o commence
proceedings against any Successor in Interest of Barrower of to refuse to extend time fol payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of 2nv demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lander it
exercising any right of remedy including, without timitation, Lender's acceptance of payments frum third
persons, entities or Successors In Interest of Borrower or ih amounts less than the amount then due,
shall not be & waiver of or preclude the exercise of any right or remedly.

13, Joint and Several Liability; Co-signers; Successors and Assigrs Bound, Borowet
covenants and agrees that Borrower's obligations and llability shall be joint and several. However, f,gy
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Borrower who co-signs this Security Instrument but does not execute the Note {a "co-signer: (a} is co-
signing this Security instrument only to morigage, grant and convey the co-signers interest in the
Property under the terms of this Security Instrument; (b) is not personally cbligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can agres to
extend, modify, forbear or make any accommodations with regard to the terms of this Sacurity Instrument
or the Note without the co-signer’s consent.

Subiect to the provisions of Section 18, any Successor in Interest of Barrower who assumes
Borrower's obligations under this Security fnstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and fiabifity under this Security Instrument unless Lender agrees to such ralease
in writing - The covenants and agresments of this Security Instrument shall bind (except as provided In
Section’ 2% and benefit the successors and assigns of Lender,

14 Loan Charges. Lender may charge Botrower fees for services performed in connection
with Borrowdr's default, for the purpose of protecting Lender’s interest in the Property and rights under
fhis Security Inotrinent, including, but not limited to, attomeys' fees, property inspection and valuation
fees. in regard to@m other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrows: shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that ar= expressly prohibited by this Security instrument or by Applicable Law.

If the Loan is subjest to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest.orther joan charges collected or to be collected In connection with the
Loan exceed the penmitted liriits, tham (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and () any sums already collected from Borrower
which exceeded permitted limits will b3 refunded to Borrower. Lender may choose to make this refund
by reducing the pringipal owed under tie Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be trearzd-as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided fs under the Note). Barrower's acceptance of any such
refund made by direct payment to Borrower will onstitute a waiver of any right of action Botrower might
have arising out of such overcharge.

15.  Notices. All notices given by Boirower or Lender in connection with this Security
Instrumant must be in writing. Any notice to Borrower in¢ranection with this Security instrument shall be
deemed to have been given to Borrower when mailed by wst class mail or when actually delivered to
Bortower's notice address if sent by other means. Notice to 2y one Borrower shail constitute notice to
all Borrowers unless Applicable Law expressly requires otherwisa, The notice address shall be the
Property Address unless Borrower has designated a substitute notics address by notice to Lender,
Borrower shall promptly notify Lender of Borrower's change of address I Lender specifies a procedure
for reporting Bortower's change of address, then Borrower shall only report a shange of address through
that specified procedure. There may be only one designated notice acdress under this Security
Instrument at any one time.  Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated hersin unless Lender has designated anotiier zuaress by notice to
Borrower. Any nofice In connection with this Security Instrument shall not be deemed to have baen
given to Lender until actually received by Lender. If any notice required by this Securiey instrument is
also required under Applicable Law, the Applicable Law requivernent will satisfy the corrasponding
requirement under this Security Instrument.

16.  Governing Law; Severability; Rules of Construction. This Securlty Instrument shail
be governed by federal law and the law of the jurisdistion in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and fimitations of
Avplicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sllent, but such silence shall not be construed as a prohthition against agreement by confﬁgﬁg
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In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (@) words of the masculine gender shall mean and include
corresponding neuter wards or words of the feminine gender; (b) words In the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
instrument. ,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for desd, instaiment sales
contract or nscrow agreement, the intent of which is the transfer of fitle by Borrower at a future date to a
purchaser,

If all or’ary part of the Property or any Interest in the Property is sold or ransferred (or if
Borrower is not @ naiural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior writien <orsent, Lender may require Immediate payment in fuil of all sums secured by this
Security Instrument. Hawaver, this option shall not be exercised by Lender if such exercise is prohibited
by Appliceble Law.

If Lender exercises (hie oution, Lender shall give Borrower notice of acceleration, The notice
shall provide a period of ot less than 30 days from the date the nofice is given in accordance with
Section 15 within which Borrower (must pay all sums secured by this Security instrument. If Borrower
fails to pay these sums prior to the exriraflon of this period, Lender may invoke any remadies permitted
by this Security instrument without furthe: riatice or demand on Borrower.

19, Borrower's Right to Rcirstate After Acceleration. |f Borrower meets certain
conditions, Borrower shall have the right to heve erforcement of this Security instrument discontinued at
any time prior to the eariiest of. (a) five days beore sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Appicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a juagipant enforcing this Securdty Instrument, Those
conditions are that Borrower: (a) pays Lender all sume wiiish then would be due under this Security
mstrument and the Note as If no acceleration had occured.Ap; cures any default of any other covenants
or agreements; (¢) pays all expenses Incurred in enforcing inle-Gecurity Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valupiion fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and righis unzier this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that ~ender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation tu-puy the sums secured by this
Secwrity Instrument, shall continue unchanged unless as otherwise proviced «under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenset i1 one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified chask, bank check,
treasurer's check or cashier's check, provided any such check s drawn upon un irstitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fuids Transfer,
Upon reinstatement by Borrower, this Security Instrument and obligations securad hereby-shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not'apnrly in the
case of acceleration under Saction 18, ‘ '

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security instrumant} can be sold one or mots times without prior
nofice to Borrower, A sale might result in a change in the entity (known as the “Loan Servicet" that
collests Periodic Payments due under the Note and this Security Instrument and petforms ?th}%
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mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. |fthere is a
ghange of the Loan Servicer, Borrower will be given wtliten notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. 'f the Naote is sold
and thereafter the Loan Is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be {fransferred lo a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser, ,

Neither Barrower nor Lender may commence, joln, or be joined to any judicial action (as either
an individial lifigant or the member of a class) that arises from the other party’s actions pursuant to this
Securily tnsrument or that alleges that the other party has breached any provision of, or any duty cwed
by reasen oi, this Sacurity Instrument, until such Borrower or {ender has notified the other party {with
such notice Jivin in compliance with the requirements of Section 16) of such alleged breach and
afforded the ofver party hereto a reasonable perod after the giving of such notice o fake corrective
action. If Applicable law provides a time petiod which must elapse before certain action can be takan,
that time period wit-os deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and oppaitynity to cure given to Borrower pursuant to Saction 22 and the notice of
acceleration given to Bomowsr pursuant to Section 18 shall be deemad to satisfy the notice and
apportunity to take corrective aclied provisions of this Section 20.

21, Hazardous Substarces. As used in this Section 21! (a) "Hazaraous Substances® are
those substances defined as toxic (r hazardous substances, pollutants, or wastes by Environmental Law
and the foliowing substances: gasoiins, icerosene, other flammable or toxic petraleum products, toxic
pasticides and herbicides, volatile sGivanis, materials containing asbestos or formaldehyde, and
radicactive materials: (b) "Environmental Lav. means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or savironmental protection; (c) “Environmental Cleanup”
includes any rasponse action, remedial action, ol reroval action, as defined in Environmental Law; and
(d) an “Environmental Condliion” means a conditicn #1al can causs, contribute to, or otherwise trigger an
Environmental Cleanup. '

Borrower shall not cause or permit the presercs, use, disposal, storage, or release of any
Hazardous Substances, or threaten o release any Hazurrioils Substances, on or in the Property.
Borrowar shall not do, nor allow anyone else to do, anything afieciing the Property (a) that Is in violation
of any Environmental Law, (b) which creates an Environmental condition, or {c) which, due to the
presence, Use, or release of a Hazardous Substance, creates a cor ditior that adversely affects the value
of the Property. The preceding two sentences shall not apply to the pievence, use, or starage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
nofmal tesidential uses and to maintenance of the Property (including, bui net imited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written nofice of {a} any investigation, claim, demand,
lawsult or other action by any governmental or regulatory agency of private parly involvina the Property
and any Hazardous Substance or Environmentat Law of which Borrower has actual knowledgs, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relears 2 threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower {earns, of is otified
by any governmental or regulatory authority, or any private party, that any removal or other rernediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take al
hecessary remedial actions In accordarice with Environmental Law. Nothing herein shall create any
ohligation on Lender for an Environmental Cleanup. ‘ 5‘%
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NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured: and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Praperty. The notice shall further inform Borrower of the right
to reinstrte after acceleration and the right fo assert in the foreclosure proceeding the non-
oxistepco of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is roi cured on or before the date specified in the notice, Lender at its option may require
immediate g ay nent in full of all sums secured by this Security Instrument without further demand
and may foresiore this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasciar’e attorneys’ fees and costs of title evidence.

23, Releace. Upon payment of alt sums secured by this Security Instrument, Lender shall
release this Security instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Sacurity Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homes ead. In accordance with iliinols law, the Borrower hereby releases
and waives all rights under and by virus of the Iiiinois homestead exemption laws.

25, Placement of Collaters: “rotection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage reguiad by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense ‘o protact Lender's Interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's nterasts, The coverage that Lender purchases may not
pay any claim that Borrower males or any claim tnat 's made against Borrower in connection with the
collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insuiavics as requited by Borrower's and Lender's
agreement. |f Lender purchases insurance for the collateral, Porrower will be responsibie for the casts of
that insurance, including interest and any other charges Lerdzr may impose in connection with the
placement of the insurance, until the effective date of the cancellatic or expiration of the insurance. The
costs of the insurance may be added to Borrower's total outstandir.g batance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may /e @b'e ta obtain on its own,

BY SIGNING BELOW, Bomower accepts and agrees fo the terms end vovenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with 1.

NMMMMM“;} “ by an g AN g Ao A ; . SO
< ceny VML ﬁfgf ] (seal

Borrower » Joseph Roszak Borrower - Vanessa Gallagher

inttlais!
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[Bpace Helow This Line For Acknowledgment]

State of lllinvis

T o
Gounty _Lery

The foregoing mstrament was acknowtedged bafore me on

by \w}m ’k\ ol @_ﬁ:x 5 i/ A €31 Q m?‘k%w;ﬂ i

/ ..ff

{Signature of person takmg acknowledgment)

My Commission & p;res Qﬂ el et
' s |
Origination Compariy Av octated Bank N.A. 9 Notary Public - State of linois
NMLSR 1D: 442798 4 My Commission Expires Jan. 24, 2023
Originator: Edward Cujiie : i
NMLSR iD: 52353(
f
Z‘..
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LEGAL DESCRIPTION

Order No.:  20012385WH

For APN/Parcel ID{s); 24-23-103-078 -~ (D¢ ¥ %"}

LOT 52 AND THE SOUTH § FEET OF LOT 53 IN BLOCK 2 IN CENTRAL PARKWEST FIRST
ADDITION. BEING A SUBDIVISION IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF SEGTION 23,
TOWNSIIP37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF REGISTERED IN THE OFFICE OF REGISTRAR OF TITLES OF COOK
COUNTY, AS DDCUMENT NUMBER 1443518,
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Loan # JOOOXXXXX

FIXEDIADJUSTABLE RATE RIDER
{One-Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTADLE RATE RIDER is made this 16th day of May, 2020, and is incorporated into
and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the
“Security Instrument’) of the sume date given by the undersigned (“Borrower’) to secure Borrower's
Fixed/Adjustable Rate Note {the “Note’) to Associated Bank, N.A. ("Lender") of the same date and
covering the property described in the Security Instrument and located at:

41347 S Ridgeway Ave, Chicago, IL 60655
[Ploperty Address)

THE NOTE PROVIDES FOR A CHANGE 1'% SORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RAVE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RAYC CAN CHANGE AT ANY ONE TiME
AND THE MINIMUM AND MAXIMUM RATES BURRKCWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants aiid agreements madé in the Security
Instrument, Borrower and Lender further covenant and agree as folinws:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.375%. The Note alsu provides for a change
in the initial fixed rate to an adjustable interest rate, as follows!

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)  Change Dates

The Initial fixed interest rate | will pay will change o an adiustable interest rate on the dre day of
May, 2027, and the adjustable interest rate | wilt pay may change on that day every 12th month
thareafter. The date on which my inifial fixed interest rate changes to an adjustable interesl rate, and each
date on which my adjustable interest rate could changs, is called a "Change Date.”

IR Il llljillU!i\lJHi]W; TJ i
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{8}  The Index

Beginning with the firsi Change Date, my adjustable interest rate wilf be based on an Index that Is
calculated and provided to the general public by an administrator (the *Administrator’), The "Index’ is the
weekly average yield on United States Treasury securities adjusted to & constant maturity of one year, as
made available by the Board of Govemors of the Federal Reserve System. The most recent Index vaitie
available as of the date 46 days before sach Change Date is cailed the "Current Index," provided that if
the Current Index is less than zero, then the Current Index will be deemed to be zero for purposes of
calculating my interest rate.

If tka Index Is o fonger available, it will be repiaced in accordance with Section 4(G) below.

(€} Cr.cutation of Changes

Before each Shange Date, the Note Hoider will caloulate my new interest rate by adding TWO
AND 750/1000 perce:itas;2 points (2.760%) (the "Margin") to the Current Index. The Margin may change if
the Index is replaced by the-Note Holder in accardance with Section 4(G)(2) below. The Note Holder wil
then round the result of the Margin pius the Current Index to the nearest one-eighth of one percentage
point (0.125%). Subject to tweairing stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date

The Note Holder will then cetermine the amount of the monthly payment that would be sufficient
io repay the unpaid principal that | am @xsected to owe a the Change Date in full on the Maturity Date at
my hew interest rate In substantially equal payments. The resuit of this calculation will be the new
amount of my monthly payment. :

(D} Limits on interest Rate Changes

The interest rate |.am required fo pay at the/nrst Change Date will not be greater than 8.375% or
less than 2.750%. Thereafter, my adjustable interest rate-will never be increased or decreased on any
single Change Date by more than two percentage points o the rate of interast | have been paying for
the preceding 12 months. My interest rate will never be greaie: tnan 8.375% orless than 2.750%.

(E) Effective Date of Changes

My new interest rate will bacome effective on each Change Date. | wili pay the amount of my new
monthly payment baginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

{F}) Notice of Changes

The Note Holder wili defiver or mail to me a notice of any changes in my inifiai fixed interest rate
{0 an adjustable interest rate and of any changes in my adjustable interest rate befure the effective date
of any change. The notice will include the amount of my monthly payment, any informatica required by
law tc be given to me and also the title and telephone number of a person who will answer.ary question |

may have regarding the notice.

(&) Replacement Index and Replacement Margin o
The index is deemed to be no longer available and will be replaced if any of the following events
(each, a "Replacement Event’) occur: (i) the Admiristrator has permanently or indsfinitely sfopped,
. . /,..w’ } 13
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providing the Index to the general public; or (i) the Administrator or its regulator issues an official public
statement that the Index is ho longer rellable or representative.

if a Replacement Event occurs, the Note Holder will selact a new index {the "Replacement Index’}
and may also select a new margin {the “Replacement Margin”}, as foliows:

{1) If a replacement index has been selected or recommended for use in consumer products,
including residential adjustable-rate morigages, by the Board of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committes endorsed or
convened by the Board of Govemors of the Federal Reserve System or the Federal Resernve
Jank of New York at the time of a Replacement Event, the Note Holder will select that index
as the Replacement Index.

() if 2 repiacement index has not been selected or recommended for use in consumer
predue.s under Section (G)(1) at the time of a Replacement Event, the Note Holder will make
a reasizhle, good faith effort to select a Replacement Index and a Replacement Margin
that, whe!| a5ded together, the Note Holder reasonably expects wil minimize any change in
the cost of the loan, taking into account the historical performance of the Index and the
Replacement indes:

The Replacement Inday @t Replacement Margin, if any, will be aperative immediately upon a
Replacement Event and will be uses-fo determine my interest rate and monthly payments on Change
Dates that are more than 45 days (after a Replacement Event, The Index and Margin could be replaced
more than once during the ferm of miy Note, but only if ancther Replacement Event occurs. Atter a
Replacement Event, all references to the “Ihdex’ and “Margin® will be deemed to be references to the
“Replacement Index” and “Replacement Margn.”

The Note Holder will aiso give me noiice 25-my Replacement Index and Replacement Margin, if
any, and such other information required by applizable law and regulation,

B. TRANSFER OF THE PROPERTY OR A BENCTIC!AL INTEREST IN BORROWER

1. Until Borrower's Initial fixed interest rate chupyes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Srsarity Instrument shall read as fellows:

Transfer of the Property or a Beneficial Interestin Porrower. As used in this
Section 18, "Interest in the Property’ means any legal or bar eficial interest in the
Property, including, but not limited to, those beneficial Interests rznsfurred in a bond for
deed, contract for deed, installment sales contract or escrow agyee redt, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any interest in the Property © sold or
transferred (or if Borrawer is not a natural person and a beneficial interest i, Bolrower is
sold or transferred) without Lender's prior written consent, Lerder may require immigiate
payment in full of all sums secured by this Security Instrument. However, this optior. shall
not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleraticn,
The notice shall provide a period of not ess than 30 days from the date the notice Is
given in accordance with Section 16 within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this. 4
period, Lender may invoke any remedies parmitted by this Security Instrume Athout | 4/ £
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further notice or demand on Borrower,

2. When Botrower's initial fixed intersst rate changes to an adjustable interest rate under
ihe terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 abave shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended fc read as follows:

Transfer of the Property or a Beneficial interest in Borrower. As used In this
Gortion 18, ‘Interest in the Property” means any legal or beneficial interest in the
Progery, including, but not limited to, these beneficial interests transferred in & bond for
deed contract for deed, instaliment sales contract or escrow agreement, the intent of
which i the transfer of title by Borrower at a future date to a purchaser.

If @ or any part of the Property or any Interest in the Property is sold or
fransferred (o/ if Sorrower is not a naiural person and a beneficial interest in Borrower is
sold or transfercen) without Lender's prior written consent, Lender may require immediate
payment in full or all sims secured by this Security Instrument. However, this option shall
not be exercised by Lerd:rif such exercise is prohibited by Applicable Law. Lender also
shall not exerclse this optien if (a) Borrower causes to be submlitfed to Lender
information required by Lerder 1w evaluate the intended transferee as if a new loan were
being made to the transferee, and (b) Lender reasonably determines that Lender's
security will not be impaired by tne ;man assumption and that the risk of & breach of any
covenant or agreement in this Securit Instrument is acceptable to Lender.

To the extent permitted by Applicrils Law, Lender may charge a reasonable fee
as @ condition to Lender's consent to the loan assumption, Lender also may require the
transferee to sign an assumption agreemant that is acceptable to Lender and that
obligates the transferes to keep all the promises and agreements made in the Note and
in this Secuiity Instrument, Borrower will continu 5 be obligated under the Note and this
Security Instrument unless Lender releases Borrower i writing.

if Lender exarcises the option to requlre imme Yizie payment in full, Lender shall
glve Borrower notice of acceferation, The notice shalf provice a eriod of not less than 30
days from the date the notice is given in accordance with Section 16 within which
Borrower must pay all sums secured by this Security Instrumeni. i Borrower falls to pay
these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demarid on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants crntained in this
Fixed/Adjustable Rate Rider.

w“__w”_M‘Mm,ﬂﬂw“‘““'"_wi e e ¢ ff/‘-,, “ N 4 [“ 3 f S/J: 4 h { (‘7"; 5 ::"" . ‘ﬁ;n‘
S~ & (Seal) é" Al gﬁ é ngf{j{ z/{jf Z f)’{f (Geal)
Borrower - Joseph Roszak Borrower - Vanessa Gallagher / '
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Origination Company: Assoclated Bank N.A.
NMLSR |D: 442791

Originator: Edward Currie
NMLSR 1D 523638
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