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Assignment of Rents

{CORPORATE FORM)

EERHG306-32 WRAVEN, LLCH*** . L e . . L. L. ... e e oo

a limited liability company organized and existi:ig Ginder the laws of the _ STATEOFILLINOIS _, in order to secure an indebtedness of

_¥¥**ONE MILLION ONE HUNDRED FORTY THOUSAND AND NO/IDO**#* . . . . _ . Dt momm e e e n-n - DOLLARS

($_***1,140,000.00%** ), executed a mortgage of ever. d-le herewith, mortgaging to

CENTRAIL. SAVINGS, F.S.B.

hereinafter referred to as Mortgagee, the following described real estars;

LOTS 13, 14 AND 15 IN BLOCK 3 IN FRANK A. ROCKHOLD’S SL/@2!VISION [N THE NORTHWEST 1/4 OF SECTION 5,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPALAVERIDIAN, IN COOK COUNTY, ILLINQIS.

COMMONLY KNOWN AS: 6326-32 W, RAVEN ST., CHICAGO, IL 60646-3674
P/R/E/N #13-05-107-021-0000 AND #13-05-107-022-0000 AND #13-05-107-023-8507

and, whereas, said Mortgagee is the holder of said mortgage and the note secured thereby:

NOW, THEREFORE, in order to further secure said indebtedness, and as a part of the considetation of taid xansaction, the undersigned
corporation hereby assigns, transfers, and sets over unto said Morigagee, and/or its successors and assizne; ali the rents now due or
which may hereafter become due under or by virtie of any lease, either oral ‘or written, or any letting. of, orany ugreement for the: use
or occupancy of any part of the premises hetein described, which may have been heretofore or may be hereafieruade or agreed to, or
which may be made or agreed to by the Mortgagee under the power herein granted, it being the intention hereby to establish an
absolute transfer and assignment of all such leases and agreements and alt the avails hereunder unto the Mortgagee and especially those
certain leases and agreements now existing upon the property hereinabove described.

The undersigned, do hereby irrevocably appoint the said Morteagee the agent of the undersigned for the management of said
propeity, and do hereby authorize the said. Mortgagee to let and re-let said premises or any part thereof, according to its own
discretion, and to bring or defend any suits in connection with said premises i its own name or in the names of the. undersigned, as it
may consider expedient, and to make such repairs to the premises as it may deem proper or advisable, and to do anything in and about
said premises that the undersigned might do, hereby ratifying and confirming anything and everything that the said Mortgagee may do.

It is understood and agreed that the said Mortgagee shall have the power to use and apply said avails, issues and profits
toward the payment of any present or future indebtedness or liability of the undersigned to the said Mortgagee, due or to become due,
or that may hereafter be contracted, and also toward the payment of all expenses for the care and managément of said premises,
including taxes, insurance, assessments, usual and customary commissions to a real estate broker for leasing said premises and
collecting rents and the expense for such attomneys, agents and servants as may reasonably be necessary,

fof 2



20170309033 Page: 2 of 2

- UNOFFICIAL COPY

Tt is further understood and agreed, that in the. event of the exercise of this assignment, the undersigned will pay rent for the
premises occupied by the undersigned at the prevailing rate per month foreach room, and a failure on'the part of the under-signed to
promptly pay said rent on the first day of each and every month shall, in and of itself constitute a forcible entry and detainer and the
Mortgagee may in its own name and without any notice or demand, maintain an action of forcible entry and detainer and obtain
possession of said premises. This assignment and power of attorney shall be binding upon and inure to the benefit of the heirs,
executors, administrators, successors and assigns of the parties hereto and shall be construed as a Covenant running with the land, and
shall continue.in full force-and effect until all of the indebtedriess or liability of the undersigned to the Mortgagee shall have been fully
paid, at which time this assignment and power of attorney shall terminate.

It is understood and agreed that the Mortgagee will not. exercise its rights under this Assignment until after default in any
payment secured by the mortgage or after a breach of any of its covenants,

The failure of the said Mortgagee to exercise any right which it might exercise hereunder shall not be deemed a waiver by the
Mortgagee of its right of exercise thereafier.

IN WITNESS WHEREGF, e undérsigned limited liability company hath caused these presents Lo be signed by its Managing Member |
this _ 4T day ¢r o~ APRIL yAD, 2020 .

*¥*%5326-32 W RAVEN, LLC,
AN [LLINOIS LIMITED LIABILITY. ZGMPAN Y *#%%

: PO
By e

Mickey L. Bess, Managing Member

STATE OF ILLINOIS }

} S8
COUNTY OF _Cook }
[; the undersigned, KATHERINE A. STENCEL . a Notay Public in and for said County, in the State aforesaid,
DO HEREBY CERTIFY THAT _*+**MICKEY L. BESS*** - . . . . . . _ . .~ R N A A R ,
personally known to me-to be the Managing Member of _****5326-32 W RAVEN, LLC*+++ R , an 1llinois

limited liability company, and personally known to me to be the same person whose name is subssribed to the foregoing instrument,
appeared before me this day in person and acknowledged that as such managing member, he signed and delivered the said instrument
as such managing member of said limited liability company as his free and voluntary act, and as the frec and voluntary act and deed of

said limited liability company, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal, this 47H day of APRIL ,AD, 2020 .

5 KA “ w"a«- ’ K@.\%f\m’f\rhmq QSQ; ”"LCJO
3 NTHERINE A, STENGEL ¥ ‘Notary Public

p oiary Public, Staty of if ingis 5

§ My Commision Expres Ay 7 5

MaAIL To:

CENTRAL SAVINGS, F.S.B.
1601 W. BELMONT AVE.
CHICAGO, IL 60657
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