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DEFINITIONS

Waords used in multiple sections of this document are defined below and other words are deiiner! in-Sections 3, 1,13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also pravicerd i Section 16,

(A) “"Security Instrument” means this document, which is dated April 24, 2020, vagether with all
Riders to this document.

(B) "Borrower” is WARREN A SOLOCHEK AND LISA S SOLOCHEK, HUSBAND AND WIFE AS TENANCY BY
THE ENTIRETY.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Martgage Electronic Regisiration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint. MI 48501-2026, tel. (888) 679-MERS.
{D) “Lender”is CrossCountry Mortgage, LLC,

Lenderis a Limited Liability Company, orpanized and existing under the laws of
Delaware. Lender’s address is 6850 Miller Road, Brecksville,
OH 44141

{E) "Note” means the promissory note signed by Borrower and dated April 24, 2020, Tha Note

states that Borrowe: owes Lender FIVE HUNDRED TEN THOUSAND FOUR HUNDRED AND NO/MQD® = »* ¢t xanan
LA R R R EEEEENXNEES TAREAENAANARBRAAA S AL A AR A AN DA R A TN S e DO"&I‘S(U.S. $5ﬁ0’400.00

plus interest. Borrovrer nas promised to pay this debt in regular Periodic Paymants and to pay the debt in full not later
than May 1, 2050.

(F} "Property” means th pronerty that is described below under the heading Transfer of Rights in the Property.”

{G) "Loan" means the debt evienced by the Note. plus interest. any prepayment charges and late charges due under
the Note, and all sums due unde’ s Security Instrument, plus interest.

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
exacuted by Borrower [check box as applicable}:

xi Adjustable Rate Rider ... Crndominium Rider .. Second Home Rider

| Balloon Rider .. Other(s) [specify]

5 1-4 Family Rider
-1 V.A. Rider

() “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinicns.

{5} “Community Association Dues, Fees, and Assessments” rie2ns all dues, fees, assessments and other charges
that are imposed on Borrower or the Properly by a condominium arsociation, homeowners association or similar
organization.

{K) "Electronic Funds Transfer” means any transfer of funds, other thar a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepiiraic instrument, computer, or magnetic
tape so as to order, instruct, or authorize s financial institution o debit or credit an sccount. Such term includes, but is
not limited 1o, point-of-sale transfers, automated teller machine transactions, trarciers initiated by telephone, wire
transfars, and automated clearinghouse transfars.

(L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscelianecus Proceeds” maans any compensation, seitlement, award of damages, orpraceeds pald by any
third party {other than insurance proceeds paid under the coverages described in Section 5) 7o, (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i} cuniveyance in lieu
of condemnation; or (iv) misrepresentations of. or omissions as {o, the value and/or condition of the Frogerty.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default en, the Loaa.
(0} "Periodic Payment” means the regularly scheduled amount due for {i) principal and interast under the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

(F) "RESPA" means the Real Estate Sefllement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers io all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” aven if the
Loan does not qualify as a *federally related mortgage loan” under RESPA,

(@) "Successor in interest of Borrower” means any parly that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Noie andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrurnent secures to Lender. (i} the repayment of the Loan, and all renewals, extensiens and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose. Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and fo the successors and assigns of MERS, the following described property located
inthe County [Type of Retarding Junsdiction] of Cook
[Name of Recording Jurisdiclion).
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "BXHIBIT A,
APN #1412 411 003 D000

which currently has the address of 7¢45 W Cornelia Ave, Chicage,
[Bhraet] [City)
Hiinois &U657 {"Property Andrens”):
[Zip Code}

TOGETHER WITH aii the improvements now orheseafter erected on the property, and all easements, appustenances,
and fixtures now or hereafter a part of the property. All "epl2cements and additions shall also be coverad by this Security
Instrument. All of the foregoing is referred to in this Secirity Instrument as the "Properly.” Borrower understands and
agrees that MERS helds only legal title {o the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender zind Lender's successors and assigns) has the nght' to
exercise any or all of those interests, including, but nat limited to. the rght to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing zad canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the ectate hereby conveyed and has the right fo
maorigage, grant and convey the Property and that the Property is unengumberer, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al.cizims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Sorcwer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3, Payments due under the
Note and this Securily Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or ail subsequent payments due under the Note and this Security instrument ba made in one or maore of the following
forms, as selected by Lender: (&) cash; {b) money order; (¢) cerified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or pariial payment if the payment or partial payments are insufficient to bring the Loan curent, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice {o its rights to refuse such payment or partial payments in the fuure, but Lender is not obligated to apply such
payments at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date.
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower, If not applied earlier, such funds will be applied to the outstanding principa
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now of in the
future against Lender shall relieve Barrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as olherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the No*e; (¢) amounts due under Section 3, Such payments shall be applied to each Periadic Paymertin the
order in which I Lerame due. Any remaining amounis shall be applied first to Jate charges, second to any other amounts
due under this Securry instrument, and then te reduce the principal balance of the Naote.

If Lender receivos u nayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge vz the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is cunutending, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the'@dent that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied fo the fult zayment of one or more Perindic Payments, such excess may be applied (o any late
charges due. Voluntary prepayments shall he applied first to any prepayment charges and then as described in the Note.

Any application of payments, insura/ice proceeds, or Miscellaneous Proceeds o principal due under the Note shall
not extend or postpene the due date, or change the amount, of the Pericdic Payments.

3, Funds for Escrow tems. Bomower shail pay to Lender on the day Periodic Payments are due under the Note
until the Note is paid in full, 2 sum {the “Funds"yir provide for payment of amounts due for: (2) taxas and assessments
and other items which can attain priority aver this-34curity Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, if ary;(¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Morigage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are called
“Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem, Borrower shall promiptly furnish to Lender all notices of arnounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Dorrowss's obligation to pay the Funds for any or
ail Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender f unds for any or all Escrow items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shal ay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived v Lender and, if Lender requirgs,
shall furnish to Lender receipts evidencing such payment within such time period s Lender may require. Bormower's
obligation to make such payments and o provide receipts shall for all purposes be doemed {o be a covenant and
agreement contained in this Security instrument, as the phrase “covenant and agreement™ iz used in Section 9. If
Horrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pav-the amount due for
an Escrow item, Lender may exarcise its rights under Saction 9 and pay such amount and Eoruwer shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as io any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrovi=i shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enlity
{inciuding Lender, if Lender is an institution whese deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for the
excess funds in accordance with RESPA. if there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthiy
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Lens, Borrower shall pay all taxes, assessmants, charges, fines, and impositions attributable to the
Property which car attain priority over this Security Instrument, leasehold payments or ground rents on the Property.
if any, and Communily Asanciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow itams,
Borrower shall pay thede ix the manner provided in Section 3.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment o the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such 2 ieement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which ini.endar's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but enly until.such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory {o Lender subordinting the lien to this Security Instrument. If Lender determines that any part
of the Progerty is subject to a fien which caiatiain priority over this Security Instrument, Lender may give Borrower a
natice identifying the lisn. Within 10 days of the d2te nn which that notice is given, Borrower shall satisfy the lien or take
one or more of the aclions set forth above in this Sertion 4,

Lender may require Berrower to pay a one-time charge (o a real estate tax verification andfor reporting service used
by Lender in connection with thiz Loan.

5. Property Insurance. Borrower shall keep the improverients now axisting or hereafter erecied on the Property
insured against loss by firz, hazards included within the term “exfanded coverage,” and any other hazards including,
but not limited te, sarthquakes and floods, for which Lender requiies insurance. This insurance shall be mairtained in
the amounts (including deductible levels) and for the periods that Lendar requires. What Lender requires pursuant fo
the preceding sentences can change during the term of the Loan. Triz insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Barrower's chuise, which right shall not be exercised
unreasonably. Lender may reguire Borrower to pay, in connection with this Loz, eiiher; (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time chargefor flood zone determination and
certification services and subsequent charges each time remappings or similar chany s scour which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flaca zorz determination resulting
from an objection by Borrower.

if Borrawer fails to maintain any of the coverages described above, Lender may obtain insiiance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particula( *ype or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so abtained
right significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additionai debt of Borrower secured by this Securily Instrument. These amounts shall
hear interest at the Note rate from the date of disbursemnent and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee, Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or desiruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender, Lender may make proof
of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agrea in writing, any insurance
proceads, whether or riot the underlying insurance was resuirad by Lender, shall be applied o restoration or repair of
the Properly, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property fo ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceads for the repairs and restoration in a single payment or in
a series of prograss payments as the work is completed. Unless an agreement is made in wriling or Applicable Law
requires interast to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, relained by Borrowar shall not be paid cut
of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repalr is not economically
feasible or Lender's security would be lessenad, the insurance proceeds shall be applied to the sums secured by this
Security instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance procesds shall
be applied in the order wravided for in Section 2.

if Borrower abandeis tne Properly, Lender may file, negotiate and seitle any available insurance claim and related
matters. If Borrower does bot raspond within 30 days to a notice from Lender that the insurance carrier has offered to
satile a claim, then Lender may angotiate and setile the claim. The 30-day period will begin when the notice is given.
in either event, or if Lender acavrzs the Property under Section 22 or ctherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance pioceads in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other £i Borrewer's rights (other than the right to any refund of unearned premiums
paid by Borower) under all insurance pelicies covering the Property, insofar as such rights are applicabie to the
coverage of the Property. Lender may use theinsurance proceeds either to repair or restore the Properly or fo pay
amounts unpaid under the Note or this Security-Josivument, whether or not then due.

6. Occupancy. Borrower shall occupy, estasish_and use the Property as Borrower's principa) residence within
60 days after the execution of this Security Instrument and =hall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occuparcy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circimstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shail not destroy, damage or
impair the Properly, allow the Property to deteriorate or comimit wastz o1 the Property. Whether or not Borrower is residing
in the Properly, Borrower shall maintain the Property in order to prevent the Mroperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 thatr=pair o+ restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthe delerioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Mroperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has releasad proceeds for such purprses, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymeris-as tha work is completed, if the
insurance or condemnation proceads are not sufficient to repair or restors the Property, Borovier is notrelisved of Borrower's
obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. f it bas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowsr #otice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrowet's knowledge or consent yave materially
false, misleading, orinaceurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrawar's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lendear's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce faws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument, (b) appearing in court; and () paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Securily instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not fimited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do s0 and is not under any duty or obligation to do se. It is agreed that Lender incurs no fiability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Saction 2 shall become additional debt of Borrower secured by this
Security instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lzase. Borrower shall
not surrender the \eusehold estate and Interasts herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exrress written consent of Lender, alier or amend the ground lease. if Borrower acquires fee title to the
Property, the leasehild and the fee title shall not merge unless Lender agrees io the marger in writing.

10. Mortgage Insurariee, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required iu maintain the Morigage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceag2s to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to ke separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morigage Insurance
praviously in effect, at a cost substanuaily eauivalent ko the cost to Borrower of the Marigage Insurance previously in
effect, from an zliernate mortgage insurer seleced by Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to payto Lender the amount of the separately designated payments that weare due
when the insurance coverage ceased to be in effect Londer will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such luss “2serve shall be non-refundable, notwithstanding the fact that the
Loarn is ultimately paid in full, and Lender shall not be reruized to pay Borrower any interest or aarnings on such loss
reserve. Lender can no longer require Joss reserve payients if Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer seleited by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender regquired
Morigage Insurance as a condition of making the Loan and Boriower was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrowsr shall pay the premiums required 1o maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve untl Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowor and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affz's Sorrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) forcertain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Maortgage insurers evaluate their total risk on all such insurance in force from time to tinie, and may enter inte
agreements with other parties that share or modify their risk, or reduce losses. These agreaman’s are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these aoreements. These
agreements may require the morigage insurer to make payments using any source of funds that the martgage insurar
may have available (which may include funds obtained from Mortgage insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage insurance, in exchange for sharing or medifying the morigage insurer's
risk, or reducing losses. If such agreement provides that an ffiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{2} Any such agreements will not affect the amounts that Borrower has agreed 10 pay for Mongage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

{6} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive centain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Morigage Insurance premiums that were
unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Procaeds; Forfeiture. All Miscellanzous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's securily is not lessened. During such repair and restoration pericd,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be underiaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required 1o pay Borower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repa is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the'sur.s secured by this Security Instrument, whather or not then due, with the excess, if any, paid to Borower.
Such Miscellaneous rinceeds shall be zpplied in the order provided for in Section 2.

Inthe event of a (ot taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by th's Security instrument, whether or not then due, with the excess, if any, paid to Borower,

inthe event of a partial \akunp, destruction, of [oss in value of the Propesty in which the fair market value of the Property
immediately before the partial tuxing, destruction, or Joss in value is equal to or graater than the amount of the sums
secured by this Security Instrume niimmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree In writing, 'he sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipliesl by the following fraction: () the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss-in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, orioss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructiciior loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ol loss-in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied o the sums secured by this Security Instrument whether or not
tha sums are then due,

Ifthe Property is abandoned by Borrower, or if, after notice by Lander to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award o settle a claim fordarieges, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collee! and apply the Miscellaneous Proceeds either
to resioration or repair of the Property or to the sums secured by this Seciity instrument, whether or not then due,
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, id-bagun that, in Lender's judgmen,
could result in forfeiture of the Property or other material impairment of Lender's inteic st in the Property or rights under
this Security Instrument, Borrower can cure such a default and, if acceleration has oecuriad, reinstate as provided in
Secticn 19, by causing the action or proceeding to be dismissed with a ruling that, in Lendz's judgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property ol siahie under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmznt of Lender’s interast
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procaeds that are not applied to restoration or repair of the Property shall be agptiad in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liabllity of Borrower or any Successors in Interest of
Horrower, Lender shall not be required to commence proceedings against any Successor in Interest of Barrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without kmitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be 2 waiver
of or preclude the exercise of any right or remeady.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (2 "co-signer”): (a) is co-signing this Securily Instrument only to morigage.
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Naote without the co-signer's consent,

Subject te the provisions of Section 18, any Successor in interest of Borrower who assumaes Bormower's obligations
under this Security instrument in writing, and is approved by Lender, shall obiain all of Borower's rights and benefits
undar this Security Instrument. Borrower shall not be released from Borrower's cbligations and liability under this
Security instrument unless Lender agrees to such release in writing. The covenants and agreaments of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default
for the purpose of rrotecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, altorneys' fees, property inspection and valuation fees, In regard to any other fees, the absence of express
authority in this Secarity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee.{.erder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to atay which sels maximum loan charges, and that law is finally interpreted so that the interast
or other loan charges coliected »io be collected in connection with the Loan exceed the permitted limits, then: {a)
any such joan charge shall be redured) by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Boruvier which exceeded permitted limits will be refunded to Borrower, Lender may
choose i make this refund by reducing the. priscipal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the raduction-w he treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is proviaas for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising oui of such
overcharge.

15. Notices. All notices given by Borrower or Lendel in connection with this Security Instrument must be in writing.
Any notice o Borrower in connection with this Security Instrurent shall be deemed to have been given to Borrower
when maiied by first class mail or when actually delivered to Barrmwer's notice address if sent by other means. Notice
te any cne Borrower shall constitute notice to all Borrowers unless Apniicable Law expressly reguires othenwise. The
notice address shall be the Property Address unless Borrower has Jesianated a substitute notice address by notice
to Lender. Borrower shall promptly nolify Lender of Borrower's change of address, If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report 3 charge of address through that specified
procedure. There may be only one designated notice address ender this sacuity Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lerder's address stated hereln unless
Lender has desighated another address by notice to Borrower. Any notice in connedtian with this Security instrumeant
shall not be deemed to have been given to Lender until actually received by Lender, (fany notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremeni will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument shall be yoverned by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations containzd,in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicdiy or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a pronikition against
agreement by contract, In the event that any provision or clause of this Security instrument or the Note conflicts with
Apglicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding nauter
words or words of the feminine gender, (b) words in the singutar shall mean and include the plural and vica versa; and
{¢} the word “may” gives scle discration without any obligation to take any action,

17. Bosrower's Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not iimited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract o escrow agreement, the inlent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Properly or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall net be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borower,

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certzin condiions, Borrower shall have
the right to have anforcement of this Security Instrument discontinued at any time prior o the earliest of. (a) five days
before sale of t'ic Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
right specify for e farmination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Sacurity
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nete a4 if no acceleration had oceurred; (b) cures any default of any other covenanis or agraements;
(c) pays all expenses incured in enforcing this Security Instrument, including, but net limited to, reasonable attorneys’
fees, property inspection ana viavation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under thic-Security Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender's interest in the P/operty and rights under this Security Instrument, and Borrower's ubligation to pay
the sums secured by this Security Instrvinent. shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or mora of the following forms,
as selected by Lender: (a) cash; (b) money wider; (¢) cerified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instiviion whose deposits are insured by a federa! agency, instrumentality
or entity; or (d) Electsonic Funds Transfer. Upon verrstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. Howaver, this right to reinstate shall not
apply in the case of acceleration urder Section 18,

20. Sale of Note; Change of Loan Servicer; Motice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or meare limes without prior notice to Borrower, A sale might
resuit in a change in the entity (known as the “Loan Servicer”) thal ceilects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviciia obligations under the Note, this Security
Instrument, and Applicable Law. There aisc might be one or more changes 2% the Loan Servicer unrelated to a sale of
the Note. if there is a change of the Loan Servicer, Borrower will be given ‘writter: notice of the change which will state
the name and address of the new Loan Servicer, the address to which payrents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. if ihe Va2 is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lozi: servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ora not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as sithzr an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Securily insirizaeit or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instdinent, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requireran's of Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving ot such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed 1o be reasonable for purposes of this paragraph. The nolice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Seclion
20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law® means federal laws and laws
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of the jurisdiction where the Property is located that relate to heaith, safety or environmental protection; (¢}
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmenta!
Law; and (d) an *Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall rot cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creales a
condifion that adversely affects the value of the Property. The preceding two sentences shall not apply io the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenanca of the Properly (including, but not limited to, hazardous
substances in consumer products).

Borrower sha't promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govemraen’al or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ot which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presense. use or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is notiied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Mazaravus Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions in ac/.cidance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmentzl Cleanup.

NON-UNIFORM COVENANTS. Borrovier end Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender siveli vive notice to Borrower prior to acceleration fellowing Borrower's
breach of any covenant or agreement in this Sncurity Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tise ~ntice shall specify: (a) the default; (b the action raquired o
cure the defaull; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the defaull on or before the date specified In the notice may result in
acceleration of the sums secured by this Security instrurnent foreclosure by judicial proceeding and safe of the
Property. The notice shali further inform Borrower of the right to reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default Or upy other defense of Borrower to acceleration
and foreciosure, If the default is not cured on or before the date cpecified in the notice, Lender at its option may
require immediate paymeni in full of all sums secured by this Security fastrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shal! be entitled to collect all eXpenses
incurred in pursuing the remedies provided in this Section 22, including, but ot limited to, reasenable attorneys’
fees and costs of tite evidence.

23. Release. Upon payment of all sums secured by this Security instrument, 4 2rder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 2 ise for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of Jie fee is permitied under
Applicable Law.

24, Waiver of Homestead, In accordance with lllincis law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead exemplion laws.

25. Placement of Collateral Protection Insurance. Unlass Borrower provides Lender with rvidence of the
insurance caverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
sxpense to protect Lender’s interests in Borrower's collateral, This insurance may, but need net, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any ciaim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
anly after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101
Elliz Mae, Inc. Page 11 of 12 LEDEDL 0315

LEDEDL (CLS)
04/24/2020 09:25 AM PST




2017157245 Page: 13 of 19

UNOFFICIAL COPY

LOAN #: 30332003825072
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

4 L4- 202¢) {Seal)
DATE

ﬁ// 74 / l707f? (Seal

DATE

State of ILLINOIS
County of COOK

This instrument was ackiioa'zdged before me on _ /Zu- g 5 2%{ 2‘5‘2‘& {date) by
WARREN A SOLOCHEK AND LISA = SOLOCHEK (name of personis). )

i 3 R QQ

;@Lwhw 1
(Seal) 7 d '

Rttt ; ]
1 RICHARD SPANDIARY
§ NOTARY PUBLIC, STATE OF ILLINCIS }
4 My Commission Exphes Dec, 19,2023 §

...... i

Signature of Notary Public.

Lender: CrossCountry Mortgage, LLC
NMLS 1D: 3029

Loan Originator: Jeffrey Lynn Slater
NMLS ID: 133717

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 4/01

Ellie Mag, Inc. Page 12 of 12 LEDEDL 0315
LEDEDL (CLE)

0412472020 09:25 AM PST




2017157245 Page: 14 of 19

UNOFFICIAL COPY

Legal Description 14-19-411-003-0000

Lot 18 in Block 38 in Charles J. Ford's Subdivision of Blocks 27, 28, 37 and 38 in the Subdivision of Section 19,
Township 40 North, Range 14 East of the Third Principal Meridian (except the Southwest 1/4 of the Northeast 1/4
of the Southeast 1/4 of the Northwest 1/4 and the East 1/2 of the Southeast 1/4 thereof) in Cook County, [finais.

Legal Description IL2004715i24
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ADJUSTABLE RATE RIDER
{(1-Year LIBOR Index — Rate Caps)
{Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 24th  day of April, 2020
and is incorporated.inio and shall be deemed to amend and supplement the Mortgage.
Deed of Trust, or Securitv Deed (the “Security Instrument”) of the same date given by
the undersigned (the "Bor'cvrer”) to secure the Borrower's Adjustable Rate Note {the
“Note"} to  CrossCountry hiorteaze, LLC, a Limited Liability Company

(the “Lender”) of the same date and coyering the property described in the Security
Instrument and located at:

1845 W Cornelia Ave

Chicago, 1L 60657,

THE NOTE CONTAINS PROVISIONS ALLOWING FCR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE MOTE LIMITS THE
AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RAYT CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RAT=S THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as icllows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2.750 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

MULTISTATE ADJUSTABLE RATE RIDER - 1-YEAR LIBOR Index {Assumable after initial Period) - Lirgle Family
Freddie Mac UNIFORM INSTRUMENT Form 5131 3/04 {rev. 6/16)
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)Change Dates

The interest rate | will pay may change on the 1st day of May, 2027
and may.change on that day every 12th month thereafter. Each date on which my
interest rate-nould change is called a *Change Date.”

{B) The Index

Beginning with fa first Change Date, my interest rate will be based on an Index. The
‘Index” is the one-yza: London Interbank Offered Rate (“LIBOR") which is the average
of interbank offered vates for one-year U.S, dollar-denominated deposits in the London
market, as published in The. Y/all Street Journal. The most recent Index value available
as of the date 45 days before each Change Date is called the “Current Index,” provided
that if the Current Index is less than zero, then the Current Index will be deemed to be
zero for purposes of calculating v interest rate.

If the Index is no longer availakde, the Note Holder will choose a new index which
is based upon comparable informaticn. The Note Holder will give me notice of this
choice.

{C)Calculation of Changes

Before each Change Date, the Note Holder vail calculate my new interest rate by

adding TWO AND ONE-FOURTH perceniage poini(s) { 2.250 %
(the "Margin®) to the Current Index. The Note Holde/ will then round the result of this
addition to the nearest one-eighth of one percentage point (0.7 25%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be vy naw interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthi-payment that would
be sufficient to repay the unpaid principal that | am expected to owe al the Change Date
in ull on the maturity date at my new interest rate in substantially equal sayments. The
result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than
7.750 % or less than 2.250 %. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than Two
percentage point(s) ( 2.000 % ) from the rate
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of interest | have been paying for the preceding 12 months. My interest rate will never
be greater than 7.750 % or less than the Margin.

{E) Eflertive Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Dat= vatil the amount of my monthly payment changes again.

{F) Notice of Chunges

The Note Holder will Jeliver or mail to me a notice of any changes in my interest rate
and the amount of my moiithiv-nayment before the effective date of any change. The
notice will include information lequired by law to be given to me and also the title and tele-
phone number of a person who will 2nswer any question | may have regarding the natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORNM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial literest in Borrower. As used in
this Section 18, “Interest in the Property” means ary ieaal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contiasior escrow agreement,
the intent of which is the transfer of title by Borrower at a future dlata to a purchaser.

if all or any part of the Property or any Interest in the Prope«y-is sold or trans-
ferred (or if Borrower is not a natural person and a beneficial interest in Borrower
is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. How-
ever, this option shall not be exercised by Lender if such exercise is prohipied by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceie;a-
tion. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
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prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. AFYER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED M SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUM:E*F DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND vHE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY

INSTRUMENT €HALL BE AMENDED TO READ AS FOLLOWS:

Transfer of ins Property or a Beneficial Interest in Borrower. As used in
this Section 18, “kiterest in the Property” means any legal or beneficial interest in
the Property, includin, bt not limited to, those beneficial interests transferred in a
bond for deed, confracttor feed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Preoe.ty or any Interest in the Property is sold or trans-
ferred (or if Borrower is not a nawra! person and a beneficial interest in Borrower
is sold or transferred) without Lendaer's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. How-
ever, this option shall not be exercised by Londer if such exercise is prohibited by
Applicable Law. Lender also shall not exercise this option if. (2} Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made (oihe transferee; and (b) Lender
reasonably determines that Lender's security wiinot be impaired by the loan
assumption and that the risk of a breach of any covinant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may Charge a reasonable fee
as a condition to Lender’s consent to the loan assumption. Lendermay also require
the transferee to sign an assumption agreement that is acceptable i Lender and
that obligates the transferee to keep all the promises and agreemeiits ~iade in the
Note and in this Security Instrument. Borrower will continue to be obligatzd under
the Note and this Security Instrument unless Lender releases Borrower in wiiting.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of ial
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
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invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower,

BY SICNING BELOW, Borrower accepts and agrees to the terms and covenants
containes in this Adjustable Rate Rider.

A24-20

____(Seal)
T

_________ (Seal)
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