UNOEEICIAL COPY

lllinois Anti-PredatOI'y Doc#. 2017157474 Fee: $98.00
Le nd i ng Data base E:\zi:go“ﬂﬁtl\:t:;::nrder of Deeds
Prog ram Date: 06/19/2020 01:42 PM Pg: 1 of 29

Certificate of Exemption

Report Mortgaga ¥ raud
844-768-1713

The property identified as: PiN: 05-21-300-059-0000

Address:
Street: 215 ridge avenue

Street line 2:
City: Winnetka State: IL ZIP Code: 60093

Lender: BANK OF AMERICA

Borrower: Jonathan 8 Bilton

Loan / Mortgage Amount: $1,829,100.00

This property is located within the program area and the transaction is exempt from the requiietients of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 1EADFBE7-9386-4144-BFC5-1E6CBEBBS6BY Execution date: 5/11/2020




2017157474 Page: 2 of 29

UNOFFICIAL COPY

After Recording Return To:

BANK OF AMERICA, N.A.

4500 Amon Carter Blvd., Doc
Proc TX2-979-01-19

Ft. Worth, TR 76155

This Instrument Prepared By:
Bettv Watson

BANK OF LMERICA, N.A.
8011 VILLA PARK DR
Richmond, v? 2:228

(888) B868-45€5 \a_.ll'\%)j_c_l

[Space Abouve This Line For Recording Data)

MORTGAGE

BILTON

Dac [D #: xaoexwxwxnx2 70

PIN:; 05-21-300-059-0000
MIN: 100015701003932708
MERS Phone: 1-888-579-6377
Escrow/Closing #: 1274879

DEFINITIONS

Words used in multiple sections of this document are defined kelcw and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Cerfain rules regarding the usage of words used in this Zosument are also provided in Section 16,

(A) "Security Instrument” means this document, which is dated M2y 11, 2020, together with all Riders to this
document.

(B) "Borrower" is Jonathan §. Bilton, as Trustee of tha . J . 5.B. 2016 Revocable Trust
dated September 21, 2016 and Kristen J. Bilton, as frustee of the K.T.B. 2016
Revocable Trust dated September 21, 2016, each as t¢ an undivided S50parcent
interest, as tenants in common. Bomower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systerns, Inc. MERS is a separate corpcration that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee undes-io%c Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone mipber of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"” is BANK OF RMERICA, N.A.. LenderisaNational Association organized aid existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, Charlotte, NC
2B255.

(E) "Note™ means the promissory notc signed by Borrower and dated May 11, 2020. The Note states that Borrower
owes Lender One Million Eight Hundred Twenty-Nine Thousand One Hundred And 00/100
Dollars (U.S. 51,829,100, 00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not later than June 1, 2050,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
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{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
exccuted by Borrower [check box as applicable]:

& Adjustable Rate Rider [ Condominium Rider O S8econd Home Rider
. Balloon Rider O Pianned Unit Development Rider O Biweekly Payment Rider
(d 14 Family Rider & Other(s) [specify] Intar Vivos Revocable Trust Rider

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administraatva-rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(D) "Commuziiy-sszociation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Boirowsr.or the Property by a condominium association, homeowners association or similar organization.,

(K) "Electronic Funds (7 ansfer" means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument,-wnich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers; automated teller machine transactions, transfers initiated by telephone, wire ransfers,
and automated clearinghouse transfers,

(L) "Escrow Items" means those items tiavare described in Section 3.

M) "Miscellaneous Proceeds"” means any compansation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under<se coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking oJ all si-any part of the Property; (iii) conveyance in lien of condemnation;
or (iv) misrepresentations of, or omissions as to, the ‘salue and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Leader against the nonpayment of, or default on, the Loan.

{0) "Periodic Payment” means the regularly scheduled aiacun due for (i) principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Secutity Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures At.£12 U.S.C. §2601 et seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be arrcnded from time to time, or any additional or
successor legislation or regulation that governs the same subject matte:_As wsed in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a”fiderally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title t¢ te Property, whether ot not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensizns and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Ti:st-ument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomince for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following described property located in
the COUNTY of Coock:

The Land referred to herein below is situated in the County of COOK,

State of IL, and is described as follows:

The following described real estate in the County of Cock, State of
Illinois:

ILLINQS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lot 1 in Coyle's Resubdivision of portions of Lots 8 and 9 in Block 2 in
John C. Garland's Addition to Winnetka in Section 21, Township 42

Noxth, Range 13, East of the Third Principal Meridian, as per plat of said
Subdivision recorded June 1, 1976 as Document Number 23504902 in

Cook County, Illinois.

Tax ID: 05-21-300-059-0000
which currently has the address of 215 RIDGE AVE, Winnetka, IL 60093 ("Property Address"):

TZGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances,and fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered
by this Secuzity Tnstrument. All of the foregoing is raferred to in this Security Instrument as the "Property.” Bomrower
understands ard aneees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument,
but, if necessary to cuipply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: to exercise anv.ov all of those interests, including, but not limited to, the right to foreclose and sell the Property;
and to take any action requircd of Lender inciuding, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENAINTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend geneially the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT cosnbines.uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a unifurm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lenasi sovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items; Prepavment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidcaned by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Esc'sw [tems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retusmert 'to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, tank check, treasurer's check or cashier's
check, provided ary such check is drawn upon an institution whose deposi's are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designat.d in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Sectivzl 5°Usnder may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Lrap-current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of arly r.ghts hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment
to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shal] either apply such
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements securgd by this Security Instrament.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
ILLINOIS MORTGAGE (SIMTG.IL )
32335(07/16) Page 3 of 14 BANK OF AMERICA, N.A,

E@WI T
dviid Rl



2017157474 Page: 5of 29

UNOFFICIAL COPY

Doc ID # xxxxxxnxxx270

accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b)
principal due under the Note; (c) amounts dne under Section 3. Such payments shall be applied to each Periodic Payment
in the order in which 1t became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges dut. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Arnjy application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not ext:nd or postpone the due date, or change the amount, of the Periodic Payments,

3. Furds ‘or Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is piad In full, a sum (the "Funds") to provide for payment of amounts due for; (2) taxes and assessments
and other items whicli ¢23 attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurence required by Lender
under Section 3; and (d) Mortgsge Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the
payment of Mortgage Insuranc Jremiums in accordance with the provisions of Section 10. These items are called
"Escrow Items.” At origination or i zny time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessnents, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow ltem, Borrower shall prompthy firmish to Lender all notices of amounts to be peid under this Section. Borrower
shatl pay Lender the Funds for Escrow Itens vialsss Lender waives Borrower's obligation to pay the Funds for any or all
Escrow [tems. Lender may waive Borrower's 4 iigation to pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the evenu of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing sv.h payment within such time period as Lender may require.
Bormrower's obligation to make such payments and to provide treeipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the'phiase "covenant and agreement” is used in Section 9. If
Bomrower is obligated to pay Escrow ltems direcily, pursuant to a'wz.iver, and Borrower fails to pay the amount due for an
Escrow Hem, Lender may exercise its rights under Section 9 and pay sush-amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revol'e the »vaiver as to any or all Escrow [tems at any
time by a notice given in accordance with Section 15 and, upon such revocatisn, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2} suffic:ércic’permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a ieuder can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable<stimates of expenditures of
future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal egencv; instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are s0 insured) or in any FederaiHome Loan Bank,
Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESTAC Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shail be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
TLLINOIS MORTGAGE (SIMTG.IL )
32335(07/16) Page 4 of 14 BANK OF AMERICA, N.A.

|

RO



2017157474 Page: 6 of 29

UNOFFICIAL COPY

Doc [D #: xxxxxxxxx2 70

shali notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in fizll of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fings, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Ttems,
Borrowr! snall pay them in the manner provided in Section 3.

:Boriower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in Writng to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is rérfhrming such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal procieoings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory 10 I'ender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject w a liep.which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Witnip 17 days of the date on which that notice is given, Borrower shall satisfy the len or take
one or more of the actions set forti abor2.in this Section 4.

Lender may require Borrowyr 10 pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Lian

5. Property Insurance, Borrower saal! kiep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included varhin the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Linder requires insurance, This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the J.ozn, The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disappiave Rorrower's choice, which right shall not be exercised
unreasonably. Lender may require Botrower to pay, in connettica »¢ith this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b)'a Ope-time charge for flood zone determination and
certification services and subsequent charges each time remappiags or ziinilar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible fur the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of a4y ivod zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lendr miay obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase ony particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowes, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance covérzge so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Security Instrument. Thess-exicunts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, npon neiice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shail
include a standard mortgage clanse and shall name Lender as mortgagee and/or as an additional loss payee.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restotation period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work s completed. Unless an agreement 15 made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceerls. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
progeeds ard.shall be the sole obligation of Borrower. If the restoration or repair is not economicatly feasible or Lender's
security woild be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not*iie). due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order
provided for in Secon 2.

If Borrower.abeiidons the Property, Lender may file, negotiate and seitle any available insurance claim and
related matters. If Borr¢wer does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender m=y negotiate and settle the claim. The 30-day period will begin when the notice is given. In
gither event, or if Lender acquizes«ie Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance riuceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Sorrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance polict’s cavering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may usc the insuranc’ proseeds cither to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, wheiiwi or not then due.

6. Occupancy. Borrower shall occupy, estiohsh, and use the Property as Barrower's principal residence within
60 days after the exccution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one vear after the date of occupancy urless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstriess exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection o1 the Troperty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deterioiatr. or commit waste on the Property. Whether or not
Borrower 1s residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is deterriined pursuant to Section § that repair or
restoration is not economically feasible, Borrower shall promptly repzir«nz Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in conzection with damage to, or the taking of,
the Property, Borrower shall be responsible for repairing or restoring the Properiy unly if Lender has released proceeds
for such purposes. Lender may dishurse proceeds for the repairs and restoration in & single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds sivnot sufficient to repair or
restote the Property, Borrower is not relieved of Borrower's obligation for the completion of such r=pair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property: [f'«; has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower patize at the time of or
prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

-9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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{such as a proceeding in bankruptcy, probate, for condermation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in court; and {c) paying reasonable attorneys' fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditiris; and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do'sn and is not under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any
or all actionsauthorized under this Section 9.

Any-arounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instiunceric. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such iitelest; upon notice from Lender to Borrower requesting payment,

If this Security Tustrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee wile to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

10. Mortgage Insurance. If Zonder required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to n'aintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to le zvailable from the mortgage insurer that previously provided such insurance
and Borrower was required to make sepa/atelydesignated payments toward the premiums for Morigage Tnsurance,
Borrower shall pay the premiums required %o btain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivaledt v the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected bty Lender. If substantially equivalent Mortgage Insurance coverage is
not available, Borrower shall continue to pay to Lendel the smount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss teserve in lieu of Mortgage Insurance, Such loss reserve shall-be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required tc’ pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage-Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender agais, hecomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgase nsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to rirakessrarately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required-to-maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortjage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such terminaiion oruntil termination is required
by Applicable Law. Nothing in this Section 10 affects Barrower's obligation to pay inte'est ¢t the rate provided in the
Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ceraii 'zsses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums).

As a tesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly ar indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
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mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a shate of the premiums paid to the insurer, the arrangement is often termed "captive
reinsutance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such apreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any ather law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurarce ‘erminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned a”the time of such cancellation or termination.

11./As ignment of Miscellaneons Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shail be paisi to Lender.

If the Propesty is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of the Propetty,
if the restoration or <eprir is cconomically feasible and Lender's security is not lessened, During such repair and
testoration period, Lender shz1l have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensurs-the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lenderinzy pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Usiicss an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. If the restoration £r repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applicd t/ the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Sudr Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, ¢=!oss.in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrumeriwhether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in vat:c of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss/in-value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the pariaitaking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Sécurity Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: () the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by 70) tiie fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance skal! be'paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property i \vhich the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than th< amount of the sums secured
immediately before the partial taking, destruction, ar loss in value, unless Borrower and Lerder otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Insirosiaent whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Upr osing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secuzed by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party against whom Botrower
has a right of action in regard to Miscellaneous Proceeds.

“Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
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provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes {orfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
miwdification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Succrazor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Bortav/er. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse/c eitend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of eny/dsmand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in excreizing any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise, of any right o remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations ara ability shal be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™); (2) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's intetest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or maké wmy accommodations with regard to the terms of this Security Instrument or the
Notg without the co-signer's consent.

Subject to the provisions of Section-1%;-any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, 2od is approved by Lender, shall obtain all of Borrower's rights and
benefits under (his Security Instrumeni. Borrower saa’i rat be released from Borrower's abligations and liability under
this Security Instrument unless Lender agrees to such reledssdin writing. The covenants and agreements of this Security
Insirument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees foi services performed in connection with Borrower's
default, for the purposc of proteciing Lender's interest in the Prope -ty ane rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuaticn fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Boriower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly rokihited by this Security Instrument or by
Applicable Law.

'If the Loan is subject to a law which sets magimum loan charges, and tiat Is»is finally interpreted so that the
interest or other foan charges collected or to be collected in cornection with the Loa1 exc 2ed the permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to redoce the charge 1o e 7ermitted limit; and (b) any
sums already collected frotn Borrower which exceeded permitted limits will be refunded to Toscower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct paymeat to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment c1a:ge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such retund made by direct paymeni to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be n
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Motice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly tequires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Botrower's change of address, then Borrower shall only report a change of address through that specified
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pracedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instroment
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition ~rainst agreement by contract, In the event that any provision or clause of this Secunty Instrument or the Note
conflicts with £pplicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As usea vithis Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words ot *ie feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (c) the word "may" zives sole discretion without any obligation to take any action.

17. Borrower's Copy.-Rorrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the P'=yp_rty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficiai interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date .o a purchaser.

If all or any part of the Property ¢t 2.3 (nterest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Boriotver is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums securd by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Apriicable Law.

If Lender exercises this option, Lender shall giveBorrower notice of acceleration. The notice shall provide a
petiod of not less than 30 days from the date the notice is givzn,in accordance with Section 15 within which Borrower
must pay ail sums secured by this Security Instrument. If Borrows: fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security” Instrument without further notice or demand on
Borrower.

19, Borrawer's Right to Reinstate After Acceleration. If Bormovrer meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued. at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instruriep?, (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {2) pays Lender all sums which then would be due under this Securiry
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any ciber covenants or agreements;
{c) pays all expenses incurred in enforcing this Security Instrument, including, but not linited <o, reasonable atiorneys'
fees, propetty inspection and valuation fees, and other fees incurred for the purpose of protecting L znder's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasorably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's abligat'Gn o pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
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(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. Tf the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Barrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provides o the Note purchaser.

~ Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant ot thz wrember of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that tic ruisr party has breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower ¢ fender has notified the other party (with such notice given in compliance with the requirements of
Section 15) of such-allzgad breach and afforded the other party hereto a reasonable period after the giving of such notice
to take corrective actior! If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will b='deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrewsr pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to sarisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances As used in this Section 21: (a) "Hazardous Substances™ are those substances defined
as toxic or hazardous substances, poliutanis, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroloary products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radiostive materials; (b) "Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relzicto health, safety or environmental protection; (¢) "Environmental
Cleanup” includes any response action, remedial ac'ion, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that cin /ause, contribute to, or otherwise trigger an Environmental
Cleanup.

Barrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Priperty. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Euvironm=ntal Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a HazarCous Svbstance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not zpsly to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recogmizer to be appropriate to normal residential
uses and 10 maintenance of the Property (inctuding, but not limited to, hazardous sn<tarces in consumer products).

‘Borrower shall promptly give Lender written notice of (a) any investigation_ vlaim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Properiy and 2ny Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, anc (¢} any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the/Praperty. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that boy ramoval or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tage all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender fucther covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
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Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Rerrower of the right te reinstate after
acceleration and the right {o assert in the foreclosure proceeding the non-existence of a default or any ether
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall b envitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited I, reasonable attorneys’ fees and costs of title evidence.

23.(Re ease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Bogroyver shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrurnent, but on'y-ii" the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law, .

24. Waiver of Hyr-astead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illins:s homestead exemption laws.

25. Placement of Coliateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insutance at Botrower's expense
to protect Lender's interests in Bortower's collateral, This insurance may, but need not, protect Borrower's interests. The
caverage that Lender purchases may not p2y any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Borrower may Yater cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtaiie { msurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connectioiavithi the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs o the insurance may be added to Borrower's total cutstanding
balance or obligation. The costs of the insurance may be mar¢ #aan the cost of insurance Borrower may be able to obtain
on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

=

J HBH S. BILTON, AS TRUSTEE OF THE J. §. B 2016 REVOCABLE Trust UNDER TRUST
INSTRGHENS DATED September 21, 2016

//L

Krisr'ten T Biltor, AS TRUSTEE OF THE K.T.B. 2016 Revocable Trust Trust UNDER
TRUST INSTRUMENT.TAIED September 21, 2016

BY SIGNING BELOW, the undersigned; Settlor(s) of the J. §. B 2016 REVOCABLE Trust under trust
instrument dated September 21, 202F. acknowledges all of the terms and covenants contained in this Security
Instrument and any rider(s) thereto and agrecs #o be bound thereby.

[ ¢

MJST SETTLOR — JONATHAN § BILTON

BY SIGNING BELOW, the undersigned, Settlor(s) of the K. T.2. 201£ Revocable Trust Trust under trust
instrument dated September 21, 2016 acknowledges all of the tern.s.and covenants contained in this Security
rider(s) thereto and agrees to be bound thereby.

- TRUST SETTLOR -~ EKRISTEN T BILTON
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STATE OF [LLI A/ 815
COUNTY OF L8O

This instrument was acknowledged before me on 05./ 44 /&Q £ O by
JONATHAN S BILTOV 400 LRISTEAS T HILTOA~

o

Notary Publi¢”

S My Commission Expires: ¥ 2 2O %
OLHA VRZF.c THEVSKA
NOTARY PUBLIC, STAIE OF ILLINOIS
My Commission Expires J e 26. 2023

Individual Loan Originator: Joseph Suwmm.rs, NMLSR ID: 189858
Loan Originator Organization: BANK OF AlEFIZA, N.A., NMLSRID: 399802
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

BILTON
Doc ID #: xxzxxxxxxx270
Escrow/Closing #: 1274879

THIS FIXED/ADJUSTABLE RATE RIDER is made this 11th day of May, 2020, and is
incorporsied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securivy Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower's Fixed/Adjustable Rate Note (the "Note") to BANK OF AMERICA, N.A.
("Lender") ofip< same date and covering the property described in the Security Instrument and located
at:

215 RIDGE AVE, Winnetka, IL 60093
[Property Address]

THE NOTE PRGY'JES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT-BCRROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ON2 TIME AND THE MINIMUM AND MAXIMUM
RATES BORROWER MUST F4Y

ADDITIONAL COVENANTS. In additicn to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMEMT CHANGES

The Note provides for an initial fixed interest rawe #f2 . 750%. The Note also provides for a
change in the initial fixed rate to an adjustable interest rate, a5 follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMeRT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjusiuble interest rate on the first
day of June, 2030, and the adjustable interest rate T will pay may char=on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes to an zdfustable interest rate,
and each date on which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be baséd wir an Index,
The "Index" is the average of interbank offered rates for one-year U.S. dollar-denominated Jeposits in
the London market ("LIBOR™), as published in 7he Wall Street Journal, The most recent Indea value

MULTISTATE FIXEDADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie
Mae Uniform Instrument

Form 3187 6/01 (rev. 6/16)
CONVENTIONAL 5-1, 7-1, 10-1 FIXED PERIOD ARM RIDER - 1 YEAR LIBOR INDEX
{ARMRDR . US)
7358.47(05/20) Page 1 of 6 BANK OF AMERICA, N.A.
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available as of the date 45 days before each Change Date is called the "Current Index,” provided that if
the Current Index is less than zero, then the Current Index will be deemed to be zero for purposes of
calculating my interest rate.

[f the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Ecfore each Change Date, the Note Holder will calculate my new interest rate by adding Two
And vnc-Fourth percentage points (2.250%) (the "Margin") to the Current Index. The Note
Holder witl siien round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Suurdct to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate unti t'e next Change Date.

The Note Holdzr will then determine the amount of the monthly payment that would be
sufficient to repay the varaid principal that I am expected to owe at the Change Date in full on the
Manrity Date at my new in‘cisst rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment.

(D) Limits on Interest R:te Changes

The interest rate | am requized 1o pay at the first Change Date will not be greater than
7.750% or less than 2, 250%. Thereutter, my adjustable interest rate will never be increased or
decreased on any singte Change Date by miore than two percentage points from the rate of interest 1
have been paying for the preceding 12 months. My interest rate will never be greater than 7. 750% or
less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on €acli Change Date. I will pay the amount of my
new monthly payment beginning on the first monthly payrient date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any chawgss in my initial fixed interest
rate to an adjustable interest rate and of any changes in my adjustable nutercstrate before the effective
date of any change. The notice will include the amount of my monthly ‘payrient, any information
required by law to be given to me and also the title and telephone number of a person who will answer
any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORK(L WER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest catc vnnder the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument sha'l read as
follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie
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Transfer of the Property or a Beneficial Interest in Borrower. As used in

this Section 18, "Interest in the Property" means any legal or beneficial interest in the

Property, including, but not limited to, those beneficial interests transferred in a bond

for deed, contract for deed, installment sales contract or escrow agreement, the intent

of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
“ransferred (or if Borrower is not a natural person and a beneficial interest in Borrower

is suld or transferred) without Lender's prior written consent, Lender may require

imried.iate payment in full of all sums secured by this Security Instrument. However,

this eptisn shall not be exercised by Lender if such exercise is prohibited by

Applicable Law.

If Lerder exercises this option, Lender shall give Borrower notice of
acceleration. Thc notice shall provide a period of not less than 30 days from the date

the notice is given 11 acordance with Section 15 within which Borrower must pay all

sums secured by this Sceurity Instrument. If Borrower fails to pay these sums prior to

the expiration of this pe-iod, Lender may invoke any remedies permitted by this

Security Instrument without furth.er notice or demand on Borrower,

2. When Borrower's initial fixed inteiest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Ccvenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and t'ie provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in

this Section 18, "Interest in the Property"” means-any legal or beneficial interest in the

Property, including, but not limited to, those beneficizi interests transferred in a bond

for deed, contract for deed, installment sales contract or esazow agreement, the intent

of which is the transfer of title by Borrower at a future dat to a purchaser.

If all or any part of the Property or any Interest iit e Property is sold or
transferred (or if Borrower is not a natural person and a beneficia! mntcrest in Borrower
‘18 sold or transferred) without Lender's prior written consent, Leader may require
immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if such exercise is prouibired by
Applicable Law. Lender also shall not exercise this option ift (a) Borrower cayazs.to
be submitted to Lender information required by Lender to evaluate the inténaed
transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loawn
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assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is accepiable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
ir this Security Instrument. Borrower will continue to be obligated under the Note and
whic Security Instrument unless Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may

‘invoke any remedies permitted by this Security Instrument without further notice or
Jemand on Borrower.

BY S1GN'NG BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustaile Rate Rider.

Ael—C

ATHAN S. BILTON, AS TRUGTLF OF THE J. §. B 2016 REVOCABLE Trust
TRUST INSTRUMENT DATED september 21, 2016

Bilton, AS TRUSTEE OF TUF X.T.E. 2016 Revocable Trust
Trust UNDEE TRUST INSTRUMENT DATED Septeriber 21, 2016

BY SIGNING BELOW, the undersigned, Settlor(s) of the J. 8. @7£016 REVOCABLE Trust
under trust instrument dated September 21, 2016 acknowldgcs all of the terms and
covenants contained in this Security Instrument and any rider(s) thereic and agrees to be bound

thereby, .
Al S

- TRU, SETTLOR - JONATHAN S BILTON

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie
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BY SIGNING BELOW, the undersigned, Settlor(s) of the K.T.B. 2016 Revocable Trust
Trust under trust instrument dated September 21, 2016 acknowledges all of the terms and
covenants contained in this Security Instrument and any rider(s) thereto and agrees to be bound

yw\

o eF
\»
—&Tl&JST SETTLOR -~ KRISTEN T BILTON

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Yer L'BOR--Single Family-- Fannie
Mae Uniform Instrument

Form 3187 6/01 (rev. 6/16)
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DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust.” The J. S. B 2016 REVOCABLE Trust created under trust
ingtrument dated Septembar 21, 2016.

(B) "Revocable Trust Trustee(s)." JONATHAN §. BILTON, trustee{s) of the Revocable Trust.

(C) "Revorable Trust Settlor(s)." JONATHAN S BILTON, seitlor(s) of the Revocable Trust
signing below!

(D) "Lender." BALK OF AMERICA, N.A..

(E) "Security Instrument.” »ne Deed of Trust, Mortgage or Security Deed and any riders thereto
of the same date as this Rid<r given to secure the Note to the Lender of the same date and
covering the Property (as defini=d halow).

(F) "Property." The property described 17 the Security Instrument and located at:

215 RIDGE AVE, Winnetka, IL 6093
[Property /idtlress)

THIS REVOCABLE TRUST RIDER is made *ais 11th day of May, 2020, and is
incorporated into and shall be deemed to amend and suppleni=ny. the Security Instrament.

ADDITIONAL COVENANTS. In addition to the covenants‘and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), the Revocable [iust Settlor(s), and the Lender
further covenant and agree as follows:

A.INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST 1 RYISTEE(S).

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trusis <o inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Ploperty as
trustee(s),

The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocable trust is validly
created under the laws of the State of I1lineois; (ii) the trust instrument creating the Revocable
Trust is in full force and effect and there are no amendments or other modifications to the trust
mstrument affecting the revocability of the Revocable Trust; (iii) the Property is located in the State of

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
INTER VIVOS REVOCABLE TRUST RIDER (IVRTEDR.US)
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Illinois; (iv) the Revocable Trust Trustee(s) have full powet and suthority as trustee(s) under the
trust instrument creating the Revocable Trust and under applicable law to execute the Security
Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed the Security
Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust Settlor(s)
have executed the Security Instrument, including this Rider, acknowledging all of the terms and
conditions contained therein and agreeing to be bound thereby; (vii) only the Revocable Trust
Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction over the Revocable
Trust; {+ii1d only the Revocable Trust Settlor(s) hold the power to direct the Trustee(s) in the
managemer.s of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of revocation
over the Revonahle Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the
existence or assert.on of any lien, encumbrance or claim against any beneficial interest in, or transfer
of all or any portion of any beneficial interest in or powers of direction over the Revocable Trust
Trustee(s) or the Revocahle Trust, as the case may be, or power of revocation over the Revocable
Trust.

2. NOTICE OF CHAMGLIS TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUSY TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE
OF CHANGE OF REVOCARLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF
OCCUPANCY OF THE PROPLRTY; NOTICE OF TRANSFER OF BENEFICIAL
INTEREST IN REVOCABLE TRUST

The Revocable Trust Trustee(s) snzll provide timely notice to the Lender promptly upon
notice or knowledge of any revocation or termiration of the Revocable Trust, or of any change in the
holders of the powers of direction over the Revocalie Trust Trustee(s) or the Revocable Trust, as the
case may be, or of any change in the holders of the power of revocation over the Revocable Trust, or
both, or of any change in the trustee(s) of the Revocable.in st (whether such change is temporary or
permanent), or of any change in the occupancy of the Propery, or of any sale, transfer, assignment or
other disposition (whether by operation of law or otherwise) o any heneficial interest in the Revocable
Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower" when used in the Security Instrument shall zefe: to the Revocable Trust,
the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly £nd severally. Each party
signing this Rider below (whether by accepting and agreeing to the terms arid covenants contained
herein or by acknowledging al} of the terms and covenants contained herein and agreeing to be bound
thereby, or both) covenants and agrees that, whether or not such party is named as "Borzuvrer” on the
first page of the Security Instrument, each covenant and agreement and undertaking of the "Rarrower”
in the Security Instrument shall be such party's covenant and agreement and undestaking as
"Borrower” and shall be enforceable by the Lender as if such party were named as "Borrower™ in the
Security Instrument.

C. CONVENTIONAL LOANS ONLY

Uniform Covenant 18 of the Security Instrument is amended in its entirety to read as follows:
MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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Transfer of the Property or a Beneficial Interest in Revocable Trust.

As used in this Section 18, "Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If, without the Lender's prior written consent, (i) all or any part of the Property or an Interest
in the Praperty is sold or transferred or (it} there is a sale, transfer, assignment or other disposition of
any benelivial interest in the Revocable Trust, the Lender may, at its option, require immediate
payment in fuil of all sums secured by the Security Instrument. However, this option shall not be
exercised by iie‘Londer if exercise is prohibited by Applicable Law,

If the Lenderiexercises this option, the Lender shall give the Borrower notice of acceleration.
The notice shall provid<'a period of not less than 30 days from the date the notice is delivered or
mailed within which he borrower must pay all sums secured by the Security Instrument. If the
Borrower fails to pay all suras secured prior to the expiration of this period, the Lender may invoke
any and all remedies permiticd vy the Security Instrument without further notice or demand on the
Borrower.

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
INTER VIVOS REVOCABLE TRUST RIDER (IVRTRDR.US)
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Revocable Trust Rider. '

A\

JQ‘.‘TATI-’A‘I S. BILTON, AS TRUSTEE OF THE J. S. B 2016 REVOCABLE Trust
UNDER (RUST INSTRUMENT DATED September 21, 2016

BY SIGNING BELOW, the undersigned, Settlor(s) of the J. 8. B 2016 REVOCABLE Trust
under trust instruriznt dated September 21, 2016, acknowledges all of the terms and covenants
contained in this Secrurity Instrument and any rider(s) thereto and agrees to be bound thereby.

U e

g'I' SETTLOR - JONATHAN S BILTON

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
INTER VIVOS REVOCABLE TRUST RIDER (IVRTRDR.US)
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DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust." The K.T.B. 2016 Revocable Trust Trust created under trust
instrument dated September 21, 2016,

(B) "Revocable Trust Trustee(s)." Kristen T Bilton, trustee(s) of the Revocable Trust.

{C) "Revosable Trust Settlor(s)." KRISTEN T BILTON, settlor(s) of the Revocable Trust
signing beluw:

(D) "Lender." BAIK' OF AMERICA, N.A..

(E) "Security Instrument.” ¥ ae Deed of Trust, Mortgage or Security Deed and any riders thereto
of the same date as this Rid<r given to secure the Note to the Lender of the same date and
covering the Property (as defined helow).

(F) "Property." The property described i the Secutity Instrument and located at:

215 RIDGE AVE, Winnetka, IL 6)093.
[Property /idilress]

THIS REVOCABLE TRUST RIDER is made *#iz 11th day of May, 2020, and is
incorporated into and shall be deemed to amend and supplemen. the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), the Revocable [aust Settlor(s), and the Lender
further covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST T RYUSTEE(S).

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trustds 40 inter vivos
revocahble trust for which the Revocable Trust Trustee(s) are holding full title to the Pioperty as
trustee(s),

The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocable trust is validly
created under the laws of the State of T11inodis; (ii) the trust instrument creating the Revocable
Trust is in full force and effect and there are no amendments or other modifications to the trust
instrument affecting the revocability of the Revocable Trust; (iii} the Property is located in the State of

MULTISTATE INTER YIVOS REVOCABLE TRUST RIDER
INTER VIVOS REVOCABLE TRUST RIDER (IVRTRDR.US)
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Illinois; (iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the
trust instrument creating the Revocable Trust and under applicable law to execute the Security
Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed the Security
Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust Settlor(s)
have executed the Security Instrument, including this Rider, acknowledging all of the terms and
conditions contained therein and agreeing to be bound thereby; (vii) only the Revocable Trust
Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction over the Revocable
Trust; {vib) only the Revocable Trust Settlor(s) hold the power to direct the Trustee(s) in the
managemeut of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of revocation
over the Revoczble Trust; and (x) the Revoceble Trust Trustee(s) have not been notified of the
existence or asterion of any lien, encumbrance or claim against any beneficial interest in, or transfer
of all or any port.on of any beneficial interest in or powers of direction over the Revocable Trust
Trustee(s) or the Revecable Trust, as the case may be, or power of revocation over the Revocable
Trust.

2. NOTICE OF CEANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE
OF CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF
OCCUPANCY OF THE PROPEFRTY; NOTICE OF TRANSFER OF BENEFICIAL
INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shill provide timely notice to the Lender promptly upon
notice or knowledge of any revocation or termiiiation of the Revocable Trust, or of any change in the
holders of the powers of direction over the Revocalite Trust Trustee(s) or the Revocable Trust, as the
case may be, or of any change in the holders of the power of revocation over the Revocable Trust, or
both, or of any change in the trustee(s) of the Revocabie [rast {whether such change is temporary or
permanent), or of any change in the occupancy of the Propedty, or of any sale, transfer, assignment ot
other disposition (whether by operation of law or otherwise) o1 any beneficial interest in the Revocable
Trust,

B. ADDITIONAL BORROWER(S).

The term "Borrower” when used in the Security Instrument shalliefzr to the Revocable Trust,
the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly ind severally. Each party
signing this Rider below {whether by accepting and agreeing to the terms at.d covenants contained
herein or by acknowledging all of the terms and covenants contained herein and agreeir g to be bound
thereby, or both) covenants and agrees that, whether or not such party is named as "Borcwwer” on the
first page of the Security Instrument, each covenant and agreement and undertaking of thie " Rorrower™
in the Security Instrument shall be such party's covenant and agreement and underts'ung as
"Borrower" and shall be enforceable by the Lender ag if such party were named as "Borrower™ m the
Security Instrument.

C. CONVENTIONAL LOANS ONLY

Uniform Covenant 18 of the Security Instrument is amended in its entirety to read as follows:

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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Transfer of the Property or a Beneficial Interest in Revocable Trust.

As used in this Section 18, "Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If, without the Lender's prior written consent, (i) all or any part of the Property or an [nterest
in the Property is sold or wransferred or (ii) there is a sale, transfer, assignment or other disposition of
any benetirial interest in the Revocable Trust, the Lender may, at its option, require immediate
payment in (ul’ of all sums secured by the Security Instrument. However, this option shall not be
exercised by thi: Londer if exercise is prohibited by Applicable Law.

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration.
The notice shall provice a period of not less than 30 days from the date the notice is delivered or
mailed within which thz-borrower must pay all sums secured by the Security Instrument. If the
Borrower fails to pay all suins secured prior to the expiration of this period, the Lender may invoke
any and all remedies permitted by the Security Instrument without further notice or demand on the
Borrower.

MULTISTATE INTER VIYOS REVOCABLE TRUST RIDER
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Revocable Trust Rider.

—

tzn )T BRilton, AS TRUSTEE OF THE K.T.B. 2016 Revocable Trust
Trust UFOER TRUST INSTRUMENT DATED September 21, 2016

BY SIGNING GE_OW, the undersigned, Settlor(s) of the K.T.B. 2016 Revocable Trust
Trust under trus: istrument dated September 21, 2016, acknowledges all of the terms and
covenants contained ir this Security Instrument and any rider(s) thereto and agrees to be bound

UST SETTLOR - KRISTEN T BILTON

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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