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[nstrument Prepared and Recording Requested by:
TAMARA HUNTER - AMERIFIRST FINANCIAL
CORPORATION
950 TRADE CENTRE WAY, SUITE 400
KALAMAZOO, MI 49002

- When Recorded Mail io:
AMERIFIRST FINANCIAL CORPORATION

950 TRADE CENTRE WAY, SUITE 400
KALAMAZOO, MI 49002

Send Tax Notices to:
AMERIFIRST FINANCIAL CORPORATION

950 TRADE CEi{1 7 WAY, SUITE 400
KALAMAZOO, Ml 25012

I LSg)ace Above This Line For Recording Data]
PARCEL T/ IN#: 13-05-325-024-0000
VA CASE# 28:28 3-0930535 Loan No. 202015328

MIN MORTGAGE

1001507-0202015228-1

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE AFPROVAL OF THE DEPARTMENT

OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

DEFINITIONS

Words used in multiple sections of this docmoent 2re defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain :w'is regarding the usage of words used in this
document are also provided in Section 16,

(A) "Security Instrument" means this document, whic. i< dated May
11th , 2020 together with all Riders to this document.
®) "Borrower" is RAFAEL J FLORES , AN UNMARR'ED ?;AN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a scparale
corporation that is acting solely as a nominee for Lender and Lender's successors and assigrs.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.0. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Modified for VA Form 3014 1/01
MGv3014-01 (5/11) (Page 1 of 18)
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)] "Lender"is AMERIFIRST FINANCIAL CORPORATION

Lenderisa A MICHIGAN CORPORATION organized and existing under t]n;
laws of THE STATE OF MICHIGAN . Lender's address is
950 TRADE CENTRE WAY, SUITE 400, KALAMAZOOQ, M| 49002

E) "Note" means the promissory note signed by Borrower and dated May 11th
272¢. . The Note states that Borrower owes Lender

THRZZ HUNDRED TWO THOUSAND THREE HUNDRED EIGHTEEN AND NO/100

Dollars 10.7. § 302,318.00 ) plus interest at a rate of 2.750 %. Borrower
has promises/ t pay this debt in regular Periodic Payments and to pay the debt in full not later
than June 1st, 2050 .

¥ "Propexrcy’ means the property that is described below under the heading "Transfer of
Rights in the Property.”

(&) "Loan" means ¢ Jebt evidenced by the Note, plus interest, any prepayment charges
and late charges due under thc-Note, and all sums due under this Security Instrument, plus
interest.

m "Riders" means all Ridcrs ‘o this Security Instrument that are executed by Borrower.
The following Riders are to be execuied v Borrower [check box as applicable]:

Adjustable Rate Rider [ | Condoinininm Rider [] Second Home Rider
Balloon Rider [ ] Biweex!y Pxvment Rider [ _] 1-4 Family Rider
VA Rider ] Planned Usé; Development Rider

Other(s) [specify]
D "Applicable Law" means all conirolling applics'ie federal, state and local statutes,
regulations, ordinances and admiristrative rules and ordess itkat have the effect of law) as well
as all applicable final, non-appealable judicial opinions.
@ "Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Pev erty by a condominium
association, homeowners association or similar organization.
()  "Electronic Funds Transfer" means any transfer of funds, otarr tian a tramsaclion
originated by check, draft, or similar paper instrument, which is initiated throvgh an electronic
texminal, telephonic instrument, computer, or magnetic tape so as to order, instruct or nuthorize
a financial institution to debit or credit an account. Such term includes, but is not Eir'ied to,
point-of-sale transfers, antomated teller machine transactions, transfers initiated by {elzprone,
wire transfers, and automated clearinghouse transfers.
(L) "Escrow Items" means those items that are described in Section 3.
(M)  "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by amy third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.
()] "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
ILLINOIS-Single Family Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MGv3014-02 (05/12) (Page 2 of 18)
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(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

iy] "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matier. As wsed in Chis Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

()] "Successor in Interest of Borrower" means any party that has taken title to the
Prope.ty, whether or not that party has assumed Borrower's obligations under the Note and/or
this Srcw ity Instrument.

TRANEZEF, OF RIGHTS IN THE PROPERTY

This Security F:istrzment secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and mod'fi~ations of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Szcurity Instrument and the Note. For this purpose, Borrower does
hereby morigage, grant w07 convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and tr-ihe successors and assigns of MERS the following described
property located in the

COLNTY

[Tyne of Kecording Jurisdiction]
of COOK

[Name of Re ordin g Jurisdiction]
SEE ATTACHED LEGAL

which currently has the address of 5642 N MULLIGAN AVE

[Street]
CHICAGO , lllinois 60646 ("Proper’y Address"):
Cin} {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the proper.y.-and
all easements, appurtenances, and fixtures now or hereafter a part of the properfy. Al
replacements and additions shall also be covered by this Security Instrument. All of e
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise amy or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) {Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a wniform security
jrstroment covering real property.

iINIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

?. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Purrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and ary y-epayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument shal) he made in U.S. currency. However, if any check or other instrument
received by Lender as payip:at under the Note or this Security Instrament is returned to Lender
unpaid, Lender may require thai-any or all subsequent payments due under the Note and this
Security Instrument be made 1 one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certi’ied check, bank check, treasurer's check or cashier's check,
provided any such check is drawn Lpov 7 institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Iiiectronic Funds Transfer.

Payments are deemed received by T_ena>r when reccived at the location designated in
the Note or at such other location as may be ssizaated by Lender in accordance with the notice
provisions in Section 15, Lender may return anjyp7yment or partial payment if the payment or
partial payments are insufficient to bring the Loan currnt. Lender may accept amy payment or
partial payment insufficient to bring the Loan current, widvsut waiver of any rights hereander or
prejudice (o its rights to refuse such payment or partial payrsezis in the future, but Lender is not
obligated to apply such payments at the time such paymenis are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need ue? pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes po ment to bring the Loan
current. If Barrower does not do so within a reasonable period of tiae “Lender shall either
apply such fands or return them to Borrower. If not applied earlier, such {unas will be applied
to the outstanding principal halance under the Note immediately prior to fore:lusare. No offset
or claim which Borrower might have now or in the future against Lender shall reli.ve Somrower
from making payments due under the Note and this Security Instrument or pesfoiplap the
covenants and agreements secured by this Security Instrament.

2. Application of Payments or Proceeds. Except as otherwise described '’ this
Section 2, all payments accepted and applied by Lender shall be applied in the following ordex
of priority: {a) interest due under the Note; (b} principal due under the Note; {c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due wnder this Security [ustrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of 18)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Perlodic
Paymenis if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied fo the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds io
princ’zal due under the Noie shall not extend or postpone the due date, or change the amount, of
the Peiiolic Payments.

7. 'Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments ar: de under the Note, until the Note is paid in full, a sum (the "Funds") lo provide
for payment of ap:sunts due for: (a) taxes and assessments and other items which can atiain
priority over this S:evyity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground renis on the Property, if amy; (c) premiums for amy and all insurance
required by Lender ungor $7.ction 5; and {d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Len®ci in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At
originaiion or at any time duriny te term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessu\er’s if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Tteta. Borrower shall prompty furnish to Lender all notices
of amounts to be paid under this Section. ‘Sonower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obliguﬁsr in pay the Funds for any or all Escrow ltems.
Lender may waive Borrower's obligation to pay t='J.«nder Funds for any or all Escrow Items at
any fime. Any such waiver may only be in writing. -%a Z2e eveut of such waiver, Borrower shall
pay directly, when and where payable, the amounts 4v: for amy Escrow Ttems for which
payment of Funds has been waived by Lender and, if Lenrer requires, shall furnish to Lender
receipts evidencing such payment within such time period as L-ader may require. Borrower's
obligation to make such payments and to provide receipts shall 1or al' purposes be deemed to be
a covenant and agreement conlained in this Security Instrument, ar th: phrase "covenant and
agreement" is used in Section 9. If Borrower is obligated to pay Zsriow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrvw ifem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver s to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and. .p-u such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are thex r-onired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to perra:
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of fature Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institotion whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
iriervst or earnings on the Funds. Borrower and Lender can agree in wriling, however, that
interet shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accow.an? of the Funds as required by RESPA,

I7 tiere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to ¥, rower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in sck~w, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Boiro ver shall pay to Lender the amount necessary to make up the shortage in
accordance with XeSPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrov:. <s “efined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall p=;-to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but i no more than 12 monthly payments.

Upon payment in full 0! a'l sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Fuids 2e’d by Lender.

4, Charges; Liens. Borrowcs shall pay all taxes, assessments, charges, fines, and
impositions attributable io the Property whic’s can attain priority over this Security Instrument,
leasehold payments or ground rents on the Pyoperty, if any, and Community Association Dues,
Fees, and Assessments, if any, To the extent thot “urse items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien »«ich has priority over this Security
Instrument unless Borrower: (a) agrees in writing fo the p7¢=ent of the obligation secured by
the lien in a manner acceptable to Lender, but only so long a- Burrower is performing such
agreement; (b) contests the lien in good faith by, or defends agatnst suforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the en’vriement of the lien while
those proceedings are pending, but only until such proceedings are couclded; or (c) secures
from the holder of the Lien an agreement satisfactory to Lender subordinzfing the lien to this
Security Instrument. If Lender determines that amy part of the Property is suoject to a lien
which can attain priority over this Security Instrument, Lender may give Borrowver a notice
identifying the lien. Within 10 days of the date on which that notice is given, Burrewro shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verific.don
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18)
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
"50 he responsible for the payment of any fees imposed by the Federal Emergency Management
Agenzy in connection with the review of any flood zone determination resulting from am
objection by Borrower.

¥; Borrower fails to maintain any of the coverages described above, Lender may obtain
inserance ccverge, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any psticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but migat or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property -against any risk, hazard or liability and might provide greater or lesser
coverage than was previrus'y in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might siruiScandy exceed the cost of insurance that Borrower could have
obiained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by ihis Secucitv Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement (md stall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by I Jader and renewals of such policies shall be subject
to Lender's right to disapprove such policies, <ha’-include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additicns] Yoss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lendur sesmires, Borrower shall prompily give to
Lender all receipts of paid premiums and renewal notizes. If Borrower obtains amy form of
insurance coverage, not otherwise required by Lender, for dzmage to, or destruction of, the
Property, such policy shall include a standard mortgage clavse and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice ‘o ™= insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrov.et,Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether 0" not the undertying
insurance was required by Lender, shall be applied to restoration or repair of thy Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. ‘Onring such
repair and restoration period, Lender shall have the right to hold such insurance proccess until
Lender has had an opportunity to inspect such Property to ensure the work has been Coripleied
to Lender's satisfaciion, provided that such inspection shall be undertaken promptly. Lraa>r
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 of 18)
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or other third parties, retzined by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
7aa setile the claim. The 30-day period will begin when the nofice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns io
Leudes (7) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaiG yder the Note or this Security Instrument, and (b) any other of Borrower's righis {other
than tlie <irr to amy refund of unearned premiums paid by Borrower) under all insurance
policies coverizg the Property, insofar as such rights are applicable to the coverage of the
Property. Lendcr raav use the insurance proceeds either fo repair or restore the Property or to
pay amounts unpaida under the Noie or this Security Instrument, whether or not then due.

6. Occupancy. /Bzrower shall occupy, establish, and use the Properiy as Borrower's
principal residence within 60 Zays after the execution of this Security Instrument and shall
continue to occupy the Prope ty as Borrower's principal residence for at least one year after the
date of occupancy, unless Lencer ntherwise agrees in writing, which consent shall not he
unreasonably withheld, or unless exieniating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance una, Protection of the Property; Inspections.
Borrower shall not destroy, damage or impalr the Property, allow the Property to deteriorate or
commii waste on the Property. Whether or nol B~rower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Prorarty from deteriorating or decreasing in
value due to its condition. Unless it is determined prisuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prorsrtly repair the Property if damaged
to avoid further deterioration or damage. If insurance or conscmnation proceeds are paid in
comection with damage to, or the taking of, the Property, Burrow:r shall be responsible for
repairing or resioring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single 7ayr.ent or in a series of
progress payments as the work is completed. If the insurance or condemisaion proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrovse:'s obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Priperty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Propzrty.
Lender shall give Borrower notice at the time of or prior to such an interior inspecticn
specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or enlities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page 8 of 18)
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comnection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
Tesidence. :

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a} Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
rdosity over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
aban”~ned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to prrcect Lender's interest in the Property and rights under this Security Instrument, including
protecury; ynd/or assessing the value of the Property, and securing and/or repairing the
Property. 1 <ni'er's actions can include, but are not limited to: (a) paying any sums secared by a
lien which has pr-rity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attoriey.' fees to protect its interest in the Property and/or rights under this Security
Instrument, including it~ secured position in a bankrupicy proceeding. Securing the Property
includes, but is not linvii<d o, entering the Property to make repairs, change locks, replace or
board wp doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous cond.tions. and have utilities turned on or off. Although Lender may
take action under this Section 9, Leader does not have to do so and is not under any duty or
obligation to do so. It is agreed tha I “rZer incurs no Liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender rinde:: this Section 9 shall become additional debt of
Borrower secured by this Security Instrumem. - T%cse amounts shall bear interest at the Note rate
from the date of disbursement and shall be payak!z, -#ith such interest, upon notice from Lender
{o Borrower requesting payment.

If this Security Instrument is on a leasehold,” wtrower shall comply with all the
provisions of the lease. If Borrower acquires fee tide to th: Pioperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writi;.

10. Mortgage Insurance. If Lender required Mortgaz~ Jusurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintsin the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage require¢ bv Lender ceases to be
available from the morigage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mnr'gage Insarance,
Borrower shafl pay the premiums required to obtain coverage substantially equfvaleit to the
Morigage Insurance previously in effect, at a cost subsiantially equivalent to e cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage w.arer
selected by Lender. If substantially equivalent Morigage Insurance coverage is not available.
Borrower shall continue to pay to Lender the amount of the separately designated payments tlal
were due when the insurance coverage ceased to be in effect. Lender will accept, nse and retain
these payments as a mon-refundable loss reserve in lien of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amonnt and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordamce with any wrilten agreemeni beiween
Borrower and Lender providing for such termination or until termination is required by
Auplicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate yrovided in the Note,

Morigage Insurance reimburses Lender (or amy entity that purchases the Note) for
certain irss¢s it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the torigage Insurance.

Morygzge ‘asurers evaluate their total risk on all such insurance in force from time to
time, and may estey into agreements with other parties that share or modify their risk, or reduce
losses. These agreemepts are on terms and conditions that are satisfactory to the morigage
insurer and the other party i parties) to these agreements. These agreements may require the
morigage insurer o make payr-czt using any source of funds that the mortgage insurer may have
available (which may include .unds obiained from Mortgage Insurance premiums).

As a result of these agr:ewants, Lender, any purchaser of the Note, another imsurer,
any reinsurer, any other entily, or aty 7[Fliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (u might be characterized as) a porfion of Borrower's
payments for Morigage Insurance, in excharze tor sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the pre.o’ams paid to the insurer, the arrangement is
often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the ~oounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of tne “.oan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insnrrace, and they will not entitle
Borrower to any refund.

{b) Any such agreements will not affect the rights Borwver has -if any- with
respect to the Mortgage Insurance under the Homeowners Protectivn ‘ict of 1998 or any
other law. These rights may include the right to receive certain disclosiires. to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Instr: nce terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiuris that were
unearned at the time of such cancellation or termination. )

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous P-or2eds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the resioration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opporhmity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on srrh Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Leide’s) security would be Jessened, the Miscellanecus Proceeds shall be applied fo the sums
secureu by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.” Sach Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In uie‘event of a total taking, destruction, or loss in value of the Property, the
Miscellaneons Peoreeds shall be applied to the sums secured by this Security Instrument,
whether or not thea due. with the excess, if any, paid to Borrower.

In the event of > puciial taking, destruction, or loss in value of the Property in which
the fair market value of tae Prporty immediately before the partial taking, destraciion, or loss
in value is equal to or greate: than the amount of the sums secured by this Security Instrument
immediately before the partial taling, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums serurzd by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds za ddplied by the following fraction: (a) the total amount
of the sums secured immediately before the sanial taking, destruction, or loss in value divided
by (b) the fair market value of the Property ivrmeiately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borruw:s

In the event of a partial taking, destruction ‘o~ loss in value of the Property in which
the fair market value of the Property immediately befor~ t*.2 partial taking, destruction, or loss
in value is less than the amount of the sums secured imvoediately before the partial taking,
destraction, or loss in value, unless Borrower and Lender o’ueswise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by ‘his S=curity Insirument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice sy “ender to Borrower
that the Opposing Party (as defined in the next senience) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after .= daie the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procesas cither to
restoration or repair of the Property or to the sums secured by this Security Instruent, rhether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaveous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellar.eons
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights wmder this Security Imsirument,
Borrower can cure such a default and, if acceleration has occwrred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
jodgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
#signed and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shad }e applied in the order provided for in Section 2.

7%.) Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time io7 vayment or modification of amoriization of the sums secured by this Security
Instrument graried by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to releas: tl.e liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend tim* fur yayment or otherwise modify amortization of the sums secured by
this Security Instrument ‘by yzacon of any demand made by the original Borrower or amy
Successors in Interest of Botower. Any forbearance by Lender in exercising any right or
remedy including, without limititica, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Ior over or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercis: of any right or remedy.

13. Joint and Several Liability,” Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borro.ver's obligations and liability shall be joint and
several. However, any Borrower who co-signs ihi= S2curity Instrument but does not execute the
Note (a "co-signer"): (a) Is co-signing this Security fr<trument only to mortgage, grant and
convey the co-signer's interest in the Property under the eriss of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Secarity Instrument; and {(c) agrees that
Lender and anmy other Borrower can agree (o exiend, woaily, forbear or make amy
accommodations with regard fo the terms of this Security Instvmer? or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, amy Successor in in*cres. of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Secutily Imstrument,
Borrower shall not be released from Borrower's obligations and Liability under Jnis\Security
Instrument unless Lender agrees to such release in writing. The covenanis and agrecacats of
this Security Instrument shall bind (except as provided in Section 20) and benefit the sarZessors
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard io any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
iecureted so that the interest or other loan charges collected or to be collected in connection
witit *he Loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the
amow.t yvecessary to reduce the charge to the permitted limit; and (b) any sums already collected
from boirover which exceeded permitied limits will be refunded to Borrower. Lender may
choose to rake this refund by reducing the principal owed under the Note or by making a divect
payment to bezrorer. If a refund reduces principal, the reduction will be treated as a partial
prepayment withou' any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borawer's acceptance of any such refund made by direct payment to
Borrower will constifu.e = v 4iver of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in wiiti~.g. Any nofice to Borrower in connection with this Security
Instrument shall be deemed to have be.n given to Borrower when mailed by first class mail or
when actually delivered to Borrower's acnce address if sent by other means. Notice to any one
Borrower shall constitute notice to all Bocowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Mroporty Address unless Borrower has designated a
substitute notice address by nofice to Lender. . Porrower shall promply notify Lender of
Borrower's change of address. If Lender specifies 2 procedure for reporting Borrower's change
of address, then Borrower shall only report a charge ‘of address through that specified
procedure. There may be only one designated notice andr:s=-under this Security Instrument at
any one fime, Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has desiznated another address by
notice to Borrower. Any notice in connection with this Security Inst.cw ent shall not be deemed
to have been given to Lender until actually received by Lender, If any nelice required by this
Security Instrument is also required under Applicable Law, the Applicable l.aw requirement will
satisfy the corresponding requirement under this Secarity nstrament.

16. Governing Law; Severability; Rules of Constraction. This Securily lystrument
shall be governed by federal law and ihe law of the jurisdiction in which the Propertyis located.
All rights and obligations contained in this Security Instrument are subject to any requi.erients
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allovs tue
parties to agree by contract or it might be silent, but such silence shall not be construed a: «

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instroment: (a} words of the masculine gender shall mean and
include corresponding neater words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall he given one copy of the Note and of this
Secur'ty Instrument.

8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 15, "Interest in the Property” means any legal or beneficial interest in the Property,
including, ‘o7c vot limited to, those benefictal interests transferred in a bond for deed, contract
for deed, insual.ne~i sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is mct = zatural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s riiov written consent, Lender may require immediate payment in
full of alf sums secured by thic Security Instrument. However, this option shall not be exercised
by Lender if such exercise is proh'bit.d by Applicable Law.

If Lender exercises this optim, I zader shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordanice with Section 15 within which Beirower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Secwnity Fistrument without further notice or demand
on Borrower. '

19. Borrower's Right to Reinstate After Arcelcration. If Borrower meeis certain
conditions, Borrower shall have the right to have enforvemient of this Security Instrament
discontinued at any fime prior to the earliest of: (a) five days v»fore sale of the Property
pursuant to any power of sale contzined in this Security Instruant; {b) such other period as
Applicable Law might specify for the termination of Borrower's right w ' einstate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are tiat Zorrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or ag-e;ments; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but no’ linited to,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incur-zd ‘o the
purpose of protecting Lender's interest in the Property and rights under this Security Insirqp-ant;
and {d) takes such action as Lender may reasonably require (o assare that Lender's interest i« the
Property and rights under this Security Instrument, and Borrower's abligation to pay the suris
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided amy such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reiustate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrumeni) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and perforns other morigage loan servicing obligations under the Note, this Security
Jrsunment, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelsted to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given ‘wiitten notice of the chamge which will state the name and address of the new Loan
Servicer. ‘d» address to which payments should be made and amy other information RESPA
requires L« zontection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is service? by a Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligators to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

. Neither Borrower nor Louder may commence, join, or be joined to any judicial action
(as either an individual litigint or the member of a class) that arises from the other party's
actions pursuant to this Security nst.ument or that alleges that the other party has breached any
provision of, or any duty owed by (earor of, this Secarity Instrument, until such Borrower or
Lender has notified the other party (wita such notice given in compliance with the requirements
of Section 15) of such alleged breach and 7itorded the other party hereto a reasonable period
after the giving of such nofice o take comective action. If Applicable Law provides a time
period which must elapse before certain action ca» b taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The uoticc of acceleration and opportunity to cure
given to Borrower parsuant to Section 22 and the no%ic." of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the noic’: zad opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section =1: (= "Hazardous Substances"
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, eiaer flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Liw" means federal
laws and laws of the jurisdiction where the Property is located that relate to hea'w, -afety or
environmental protection; (c) "Environmental Cleanup” includes any response achio», rraedial
action, or removal action, as defined in Fuvironmental Law; and (d) an "Envivomm~ntal
Condition” means a condition that can cause, coniribute to, or otherwise trigge: in
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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adversely affects the value of the Property. The preceding two sentences shall not apply io the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by amy governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
sviiing, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
conw*ion caused by the presence, use or release of a Hazardous Substance which adversely
affect- wie value of the Property. If Borrower learns, or is notified by any governmental or
regulaiur authority, or amy private party, that any removal or other remediation of amy
Hazardons” ©abstance affecting the Property is mecessary, Borrower shall prompdly take all
necessary rewer.ai actions in accordance with Environmental Law. Nothing herein shall create
any obligation on L/ nder for an Environmental Cleanup.

NON-UNIFOUItM C3VENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Reriedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's briach of any covenant or agreement in this Security
Instrument (but not prior to accelera’iy u under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) ine default; (b) the action required to cure the
default; (c) a date, not less than 30 days fiom the date the notice is given to Borrower, by
which the default must be cured; and (d) that f.5'ure to cure the default on or before the
date specified in the notice may result in accelexat®or of the sums secured by this Secarity
Instrument, foreclosure by judicial proceeding and srie of the Property. The notice shall
further inform Borrower of the right to reinstate aftex asrc<leration and the right to assert
in the foreclosure proceeding the non-existence of a defsiuw or any other defense of
Borrower to acceleration and foreclosure. If the default is nat cured on or before the date
specified in the notice, Lender at its option may require immedisice payment in full of all
sums secured by this Security Instrument without further demana ~no may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled (o coliect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bu: uot limited to,
reasonable attorneys' fees and costs of title evidence.

23, Release, Upon payment of all sums secured by this Security Instrmaer?, Z.ander
shall release this Security Instrument. Borrower shall pay any recordation costs. Lead-r may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to 4 Zaird
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtne of the Ilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insarance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lenmder's interests in Borrower's
collateral. This insurance may, but need nof, protect Borrower's interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insuramce
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

BY 3IGN'NG BELOW, Borrower accepts and agrees to the terms and covenants
contained in this‘Se curity 7trume and in any Rider executed by Borrower and recorded with

it. 2

St (Seal
RAFAEL ) FLNRES “Borrower

(Seal
-Borrower

(Seal

-Borrower

| £ (Seal
-Borrower

Witnesses:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOILS,

COUNTY OF Cﬂ@K } S8

I, /I,é‘D [{Ou LouR)s , a Notary Public

in and for said counly and state do hereby certify that
RAFAEL J FLORES , AN UNMARRIED MAN

personzlly ¥iovm to me to be the same person(s) whose name(s) subscribed to the foregoing
insiroment, app:ared before me this day in person, and acknowledged that he

signed and deliveser. the said instrament as  his free and voluntary act, for the uses
and purposes therem set Forth,

Given under my hand = official seal, this 11th day of

May ) 2020 _’ﬂ _/( 'ﬁ' 2 .

Nolm'y’ Public

My Conmn.ssmn Expires: Pl L-

PunA,

P

" OFFICIAL SEAL

TED KOULOURIS

NOTARY PUBLIC - STATE OF ILLINOIS
LMY cowasswow EXPIRES:02/24/21

NMLSR ID: 1538800
NMLSR (L.0.) ID: 135621 (JAMES M DIX)
Loan Originator: AmeriFirst Financial Corporation d/b/a AmeriFirst Home Mortg
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File No : 1L-20706879-NLS

EXHIBIT A

The land is-cituated in the County of Cook, State of lllinois, as follows:

Lot 35 in Block %.in Kinsey's Forest Garden No. 2, a subdivision of that part of the Southwest 1/4 of
Section 5 and ‘all.bat part of the Northwest 1/4 of the Northwest 1/4 of Section 8, Township 40 North,
Range 13 East r1 th2 Third Principal Meridian, lying South and West of the Southwesterly line of the
right of way of the Caicaro and Northwestern Railway, in Cook County, illincis.

Commanly Known As: 5642 N viulligan Avenue, Chicago, IL 60646

Parcel Identification Number: 13-05-225-024-0000

ATA NATIONAL TITLE GROUP, LLC
31440 Northwestern Hwy, Suite 100
Farmington Hills, M|l 48334
Ph:(248) 341-4922 Fax:(248) 432-2162
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY

RIDER
LOAN## 202015328 VA CASE# 28-28-6-0930535

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
Or-. VETERANS AFFAIRS OR ITS AUTHORIZED
GENT.
A 'I%fs V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
11th day of May , 2020 , and is
incorporated intr" and shall be deemed to amend and supplement the Morigage, Deed
of Trust or Deea 4 Sacure Debt (herein *Security Instrument'') dated of even date herewith,

given by the undersigneZ therein ~ Borrower'') to secure Borrower's Note to
AMERIFIRST FINANCIAL LORPORATION, A MICHIGAN CORPORATION

(herein "Lender") and coveriny the Property described in the Security Instrament and located at:
5642 N MULLIGAN AVE CHICAGO, IL sra46

[Propr cty \ddress]

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lanyrs further covenant and agree as follows:

If the indebtedness secured hereby be guarantesd ~- insured under Tide 38, United States
Code, such Title and Regulations issued thereunder and %1 ~ifect on the date hereof shall govern
the rights, duties and liabilities of Borrower and Lemle: -Any provisions of the Security
Instrament or other instruments executed in comnection with said indebtedness which are
inconsistent with said Title or Regulations, including, but no! liwied to, the provision for
payment of any sum in comnmection with prepayment of the secruoe indebtedness and the
provision that the Lender may accelerate payment of the secured irjebiedness pursuant to
Covenant 22 of the Security Instrument, are hereby amended or negated o the extent necessary
to conform such instruments to said Title or Regulations.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to ‘ssue its
guaranty in full amount within 60 days from the date that this loan would norn.2"; ‘ecome
eligible for such guaranty committed upon by the Department of Veterans Affairs upier the
provisions of Title 38 of the U.S. Code *“Veterans Benefits,'' the Mortgagee may declar: the
indebiedness hereby secured at once due and payable and may foreclose immediately or miy
exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it
is sold or iransferred, this loan may be declared immediately due and payable upon transfer
("assumption”)} of the property securing such loan to any transferee ("assumer"), unless the
accepfability of the assumption and transfer of this loan is established by the Department of
Veterans Affairs or its anthorized agent purswant to Section 3714 of Chapter 37, Title 38,
United States Code.
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An anthorized transfer (“assumption") of the property shall also be subject to additional
covenants and agreements as set forth helow:

(a) ASSUMPTION FUNDING FEE: A fee equal to one half of one percent (.50%) of the
unpaid principal balance of this loan as of the date of transfer of the property shall be payable at
the time of transfer to the mortgagee or its authorized agent, as trustee for the Department of
Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall
constute an additional debt to that already secured by this instrument, shall bear interest at the
rate hereln provided, and, at the option of the mortgagee of the indebtedness hereby secured or
any traus’erve thereof, shall be immediately due and payable. This fee is automatically waived if
the assumer :: exempt under the provisions of 38 U.S.C. 3729 (¢).

(b) ASSUWPTION PROCESSING CHARGE: Upon application for approval to allow
assumption and {caysfer of this loan, a processing fee may be charged by the mortgagee or iits
authorized agent for determining the creditworthiness of the assumer and subsequently revising
the holder's ownershiy 17crds when an approved transfer is completed, The amount of this
charge shall not exceed tlie leszz- of the maximum established by the Department of Veterans
Affairs for a loan to which Siction 3714 of Chapter 37, Title 38, United States Code applies or
any maximum prescribed by applicab’e State law.

(¢) ASSUMPTION INDEMN! IV VIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all ci ine obligations of the veteran under the terms of the
instruments creating and securing the loan, i.cinling the obligation of the veteran to indemnify
the Department of Veterans Affairs to the exwont o any claim payment arising from the guaranty
or insurance of the indebtedness created by this ivst p-aent.

IN WITNESS WHEREOQF,
Assumption Policy Rider/ [ /

RAFAEY J FLORES

wer(s) has exerui”.d this V.A. Guaraniced Loan and

-Borrower

-Borrower

-Borr wer

-Borrower
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