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CONSTRUCTION MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgege, not
including sums advanced to protect the security of the Mortgage, exceed $1,890,000.00.

THIS MORTGAGE dated April 30, 2020, is made and executed hetween HAMILTON 213, LLC, AN ILLINOIS
LIMITED LIABILITY COMPANY (refarred fo below as “Grantor”) and PARK RIDGE COMMUNITY BANK, whose
addrass is 626 TALCOTT ROAD - P. O, BOX 829, PARK RIDGE, I 60068 (reforred to below 25 ™ Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, wamans, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ‘all easements, rights of way, and
appurtenances; all water, water rights, walercourses and ditch rights (including stock in utilities with ditch or irrigation
rights); and all clher rights, royalties, and profits relating to the real property, including without limitation all minerals,
oil, gas, geothermal and similar matters, (the "Real Property") lccated In COOK County, Stata of liinois:

LOTS 42 AND 43 IN BLOCK 4 IN PRISCILLA P. HAMILTON ADMINISTRATRIX SUBDIVISION OF THE EAST
504.62 FEET OF THE NORTH 1622.00 FEET OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4
OF SECTION 18, TOWNSHIP 33 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JULY 14, 1862 IN BOOK 16t OF MAPS, PAGE 62, IN
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COOK COUNTY, ILLINQIS,

The Real Propesty or lis addreas is commonly known as 213 S. HAMILTON AVE., CHICAGO, IL 60612, The
Real Property tax identification number is 17-18-117-007-0000.

Grantor presently assigns to Lender ail of Grantor's righl, litls, and interest in and fo all present and future (eases of
the Propery and all Renis from the Property, In addifion, Grantor grants to Lender a Uiniform Commercial Code
security interest in the Personal Property and Rents,

FUTURE ADVANCES. In addition fo the Note, this Morigage secures all future advances made by Lander to
Granlor whether o7 nol the advances are made pursuant to a commitment, Specifically, without lienitation, this
Mortgage securss, -7 addition to the amounts specified in the Note, all future amounts Lender in its discration may
loan to Grantor, tegethar with all interest (hereon; howsver, in no event shall such future advances (excluding
interast) exceed In the. 2975 regate $1,890,000.00.

THIS MORTGAGE, INCLUL'™MG THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY. 48 GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAZE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER
ALL SUBSEQUENT LIENS AND EMNCYUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY
TAXES AND ASSESSMENTS LEVIED Gw THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM
AMOUNT SECURED HEREBY, THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE
SECURITY INTEREST IN THE RENTS AND PLRSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND
ALL OF GRANTOR'S OBLIGATIONS UNDER T2.f CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN
GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY EVENT OF DEFAULT UNDER THE
CONSTRUCTION LOAN AGREEMENT, OR ANY OF (HE RELATED DOCUMENTS REFERRED TO THEREIN,
SHALL ALSO BE AN EVENT OF DEFAULT UNDER TFiS MORTGAGE. THIS MORTGAGE 1S GIVEN AND

ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided inthis Morigage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due and shall Strctly perform all of Grantor's obligations under

this Mortgage.

CONSTRUCTION MORTGAGE. This Morigage is a “construction morigays” ‘or the purposes of Sections 9-334 and
2A-309 of the Uniform Commercial Cods, as those sections have been adoplec by the State of linois.

POSSESSION AND MAINTENANCE OF THE PROPERTY., Grantor agrees tha raitors possession and use of
the Property shall be geverned by the following provisions:

Possesslon and Usa. Untll the occurrence of an Event of Defauit, Grantor may {1) emiin in possession and
control of the Property; (2} use, operate or manage the Property; and (3) collect tha Rents oo the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable conditiont and promptly retform &ll repairs,
replacements, and maintenance necessary io presarve its value.

Compilance With Environmental Laws. Grantor reprasents and wamants to Lender that: {1} During the
period of Grantor's ownership of the Property, there has been no use, ganeration, manufacture, storage,
ireatmant, disposal, release of threatened releass of any Hazardous Substance by any person on, under, about
or from the Property; {2) Grantor has no knowledge of, or reason lo beliave that there has been, excapt as
previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any
Enviconmental Laws, (b} any use, generation, manufacture, slorage, reatment, disposal, release or threatened
release of any Hazardous Substance on, under, aboul or from ihe Property by any prior cwners or ogcupants of
the Property, or (¢) any actual or threatened fitigation or claims of any kind by any person relating fo such
matters; and {3) Except as previously disclosed to and acknowledged by Lender in writing, {(a} neither
Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate,
manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from the Property,
and (b} any such activity shail be conducted in compliance with all applicable federal, stats, and local laws,
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regulations and ordinances, including without Iimitation ali Environmiental Laws. Grantor authorizes Lender and
its agents to enler upon the Property to make such inspeclions and tests, at Grantor's expense, as Lender may
deem appropriate to detarming compliance of the Property with this section of the Mortgage. Any inspections or
tesls made by Lender shall be for Lender's purposes only and shall not be construed to craata any responsibility
or llabifity on the part of Lender to Grantor or o any other person. The represeniations and warranties contained
herein are based on Grantor's due diligence in invastigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any fulure claims against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws: and (2) agrees to indemnify, defend,
and hold harmlass Lender agalnst any and all claims, losses, liabilities, damages, penalties, and expanses which
Lender may zirectly or Indirectly sustain or suffer resulting from a breach of this seclion of tha Mortgage or as &
consequenca of 2ny use, generation, manufaclure, storage, disposal, releasa or threatensd release occurring
prior fo Grantor's awnership or interest in the Property, whether or not the same was or should have been known
to Grantor, The prrvisions of this section of the Morlgage, including the cbligation to indemnify and defend, shall
survive the payment of it Indebtedness and the satisfaction and reconveyance of the llen of this Mortgage and
shall not be affected by Lzno=r's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Granter/anall not cause, conduct or permit any nuisance not commit, parmit, or suffer any
stripping of or waste on of 10 thi Prarerty or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, ur grant to any other party the right to remove, any timber, minerals {including
oll and gas), coal, day, scaria, soll, gra el cr rock products without Lender’s priar written consent.

Removal of mprovaments. Grantor shall nel demolish or remove any Improvements from the Real Property
without Lender's prior wiitten consent. As & crosion to the removal of any Improvements, Lender may require
Grantor lo make arrangements satisfactory to'Lender to replace such Improvements with Improvements of al
laast equal value,

Lender's Right to Enter. Lender and Lender's agents ar.d representalives may enter upon the Real Property al
all reasonable times ta attend lo Lenders Interests and 5 inspect the Real Property for purposes of Grantar's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall sromplly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of afl governmenial authorities applicable lo the use or occupancy of the
Property, including without [imitation, the Americans With Disabillties Ac.. Srantor may contest in good faith any
such law, ordinance, or regulation and withhold compliance during &oy proceeding, including appropriate
appeals, 5o long as Grentor has notified Lender in wiiting prior fo doing 50 znd so long as, in Lender's sole
apinien, Lender's interests in the Property are not jeopardized. Lender may raguie Granior to post adequate
security or a surety bond, reascnably satisfactory lo Lender, to protect L ende:’s intorast,

Duty to Protect. Grentor agrees neither to abanden or legve unattended the Propartv. _Grantor shall do all
other acts, In addition to those acts sat forth above in this section, which from the charasiar and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN, If some or all of the proceeds of the loan crealing the Indebtedness ai2 ) be used to
construct or complets construction of any Improvements on the Propesty, the Improvemenits shall be completed no
later than the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor shall
pay In ful all costs and expanses in connection with the work. Lander will disburse loan proceeds under such terms
and conditions as Lender may deem reasonably necessary 10 Insure that the interest created by this Mortgage shall
have priority over all possible liens, including those of material suppliers and workmen. Lender may requlre, amonyg
other things, that disbursement requests be supported by receipted bills, expense affidavils, waivers of liens,
construction progress reports, and such other documentation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's oplion, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, withoul Lender's prior written consent, of all or any part of
the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real Property
or any right, titte or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
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interest with a term greater than three {3) years, lease-oplion contract, or by sale, assignment, cr transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other methad of conveyance of an
intersst in the Raeal Property. |f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any restructuring of the legal entity {whether by merger, division or otherwise) or any change in ownership of
more than twenty-five percent (25%) of the voting stock, parinership interests or limited libility company interests, as
the case may be, of such Grantor. However, this oplion shall not be exercised by Lender if such BXEICiSS S
prahibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions refating to the taxes and liens on the Property are par of this
Mortgage:

Payment. Grantor shell pay when due (and in all avents prier to delinquency) all taxes, payrcll taxes, special
laxas, assassmeris, water charges and sewer service charges levied against or on account of the Property, and
shall pay when dus ali ctaims for work done on or for services renderad or material furnished to the Property.
Grantor shall maintain ‘ite Property free of any liens having priarity over or equal lo the interest of Lender under
this Morigage, excapt for g “=xisting Indebtedness referred to In this Mortgage or those liens specifically agreed
to in writing by Lender, and'es.cept for the Hlen of taxes and assessments not due as further specified in the Right

to Contest paragraph.

Right to Contest. Grantor may winhold payment of any tax, assessmenl, or claim in connection with a good
faith disputs over the obligation to pay so long as Lander’s interest in the Property is not jeopardized. If a lien
arises of Is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is
filad, within fifteen (15) days after Grantor Har nintice of the filing, secure the discharge of the lien, or if requested
by Lender, deposit with Lender cash or a suffiie:! corporate surety bond or other security satisfactory to Lender
in an amount sufficlent 1o discharge the lien plus 2y costs and attorneys' fees, or other charges fhat coutd
accrue as & result of a foreclosura or sale under the fien.  In any conlest, Grantor shall defend itself and Lendar
and shall salisfy any adverse judgment before enforcenen. against the Property. Grantor shall name Lender as
an additional obligee under any surety bond fumished in tha euntast proceedings.

Evidence of Payment. Grantor shall upon demand furnish t2 Lender satisfactory evidence of payment of the
taxas or assessments and shall authorize the appropriate governpiziial official to deliver to Lender et any time a
written statement of the laxes and assassments against the Proparty.

Notica of Construction. Grantor shail notify Lender at least fifteen (15 “avs before any work |s commenced,
any services are furnished, or any materials are supplied to the Property, i 2y mechanic’s lien, materialmen's
hen, or other lien could be asserted on account of the work, services, of/viatonials and the cost exceeds
$25,000.00, Grantor will upon request of Lender furnish to Lender advance assiiances satisfaclory to Lender
ihat Granlor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relaling lo insuring the Picpe.v-are a par of this

Mortgage:
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with slandard
extended coverage endorsements on a replacement basis for the full insurable value covering ali Improvements
on the Real Proparty in an amount sufficient to avoid application of any coinsurance clause, and with a standard
mortgagee clause In favor of Lender. Grantor shall also procure and maintain comprehensive general liability
insurance In such coverags amounts as Lender may request with Lender being named as additional insureds in
such liability insurance policies. Additionally, Grantos shall maintain such other insurance, Including but not
limited to hazard, business interruption and boiler insurance as L.ender may require, Pclicles shall be written by
such insuranca companias and in such form as may be reasonably accepiable to Lender. Grantor shall deliver
to Lender certificales of coverage from gach insurer containing & stipulation that coverage will nol be cancelled or
diminished without & minimum of thirty {30) days' prior written nofice to Lender and not containing any disclaimer
of the Insurer's liability for failure to give such notice. Each insurance policy aiso shall include an endorsement
providing that coverage in favor of Lender will nol be impaired in any way by any act, pmission or default of
Grantor or any ofher person. Shouid tha Real Property be located in an area designated by the Administrator of
ihe Federal Emergency Management Agancy as a special fiood hazerd area, Granior agrees lo obtain and
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maintain flood Insurance, If available, for the full unpaid principal balance of the lean and any prior llens on the
property securing the Ican, up to the maximum palicy limits set Jnder the National Flood insurance Program, of
as otherwise required by Lender, and to maintain such Insurance for the term of the loan. Flood insurance may
be purchased under the Nalional Flood Insurance Program, from private insurers providing “private flood
insurance” as defined by applicable federal flood Insurance statules and regulations, or from another ffood
insurance provider that is both acceptable to Lender in its sole discretion and parmitted by applicable federal
fiood insurance statutes and regulations.

Application of Proceeds. Grantor shall prompily notify Lender of any loss o damage 1o the Property if the
astimated cost-of repalr of replacament exceeds $10,000.00. Lender may make proof of loss if Grantor falls to
do 5o withir/ Rfiuen {15) days of the casually. Whether or nol Lenders sacutlty Iis impaired, Lander may, at
Lender's electic:, raceive and retain the proceeds of any insurance and apply the proceeds io the reduction of
the Indebtedness, nexment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to aupl the proceeds o restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvemerds in a manner salisfactory to Lender. Lender ghall, upon satisfaciory proof of such
expenditure, pay or reimbiis? Grantor from the proceeds for the reasonable cost of repair or rastoration if
Grantor is not in default undzi this Morigaga. Any pracesds which have not been disbursed within 180 days
afler their receipt and which Lender has not commitied 1o the repair or restoration of the Property shall be used
firsl to pay any amount owing to Lerder under this Mortgage, then lo pay accrued interast, and the remainder, if
any, shall be applfed to the principal b sance of the Indebtedress. If Lender holds any proceeds after payment
in full of the Indebtedness, such proceeds soall be paid to Granlor as Granlor's interests may appear.

Compliance with Existing Indebtedness. Daring the period in which any Existing Indebledness described
below is in effact, compliance with the insurance provisions contained in the instrument evidencing such Existing
Indebledness shall constitute compliance with the insurence provisions under this Morigage, o the extent
compliance with the terms of this Mortgage would corstitute a duplication of insurance requirement. If any
proceeds from the insurance become payable on loss, e pravisions in this Mortgage for division of proceads
shall apply only to that portion of the procasds not payable i tr2 holder of the Exisling Indebtedness.

Grantor's Report oh Insurance. Upon request of Lender, hicwever not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance srwowing: (1) the name of the insurer; (2} the
risks insured; (3) the amount of the policy; (4) the property insu ed, :be then current replacement vaive of
such property, and the manner of determining that value, and (5) he‘expiration date of the policy. Granlor
shall, upon request of Lender, have an independent appraiser satisfaclorywo-Lender determine the cash value

replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that weu'o materally affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor's failure to camply with any obligation ta maintain Existing inaabledness in good
standing as required below, or ‘o discharge or pay when dus any amounts Grantor is requirer i discharge or pay
under this Mortgage or any Related Dacuments, Lender on Grantor's behalf may (but shall not be_ obligated to) take
any gction that Lender deems appropriate, includiing but not limiled to discharging or paying all taxes, Uans, security
interests, encumbrances and other claims, at any time levied or piaced on the Property and paying all costs for
insuring, maintaining and preserving the Propery. Al such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rale charged under the Note from the date incurred or pald by Lender to the
date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's ocption,
will {A) be payable on demand; (B) be added 1o the balance of the Note and be apporticned among and be
payable with any instafiment payments lo bacome due during either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C} be treated as a baticon payment which wilk be due and payable at
the Note's malurity. The Mortgage also will secure payment of these amounts. Such right shall be in addition lo all
gther rights and remedies to which Lender may be entitled upon the occurrence of any Event of Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to cwnership of the Property are a part of this
Mortgage:
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Tite. Grantor warrants that: (3} Grantor hotds good and marketable title of record (o ihe Property in fee simple,
free and clear ef all iens and encumbrancas other than those set forth in the Real Property description or in the
Existing Indebtadness section below or in any title insurance policy. titte report, or final title opinion issued in favor
of, and accepted by, Lender in connaction with this Morigage, and (b) Grantor has the full right, power, and
authority to executa and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor wamanis and will forever defend the
title to the Property agalnst the lawful claims of all persons. In the event any action or proceeding is commenced
that questions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend the action at
Grantor's expunse. Grantor may be the nominal party in such preceeding, but Lender shall be entitied to
participate in tha procaeding and to be reprasented in the proceeding by counsel of Lenders own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as t ender may request from time lo
time to permit such-puticipation.

Compliance With Lav's.. Grantor warrants that the Proparty and Grantor's use of the Property complies with all
existing applicable laws, crdiances, end regulations of governmental authorities.

$urvival of Representaticiis and Warranties. Al representations, warranties, and agreemenls made by
Grantor in this Morigage shall sUnvive the execution and delivery of this Morlgage, shall be continuing in nature,
and shall remain In ful force and effact untl such time as Grantor's Indebiedness shall be paid in full.

EXISTING INDEBTEDNESS. The follovingorovisions concerning Existing Indebtedness are a part of this
Mortgage:
Existing Lien. The lien of this Mortgags selinng the Indebtedness may be secondary and inferior 1o an
existing llen, Granlor expressly covenants and Syr3es to pay, or see lo the payment of, the Existing
Indebtedness and to prevent any dafault on such [ndebladness, any default under the Instruments evidencing
such indebtedness, or any default under any security decuoents for such indebtedness.

No Modification, Grantor shall not enter into any agreemur! with the holder of any mortgage, deed of trust, or
other security agreement which has pricrity over this Mortgage Ly which that agreement is medified, amended,
extended, or renewed withoul the prior written consent of Lendar. ~Grantor shall neither request nor accept any
future advances under any such security agreemant without the prior vritten consent of Lender.

CONDEMNATION, The following provisions refaling to condemnation procescings are a part of lhis Morigage:

Proceedings. Il any proceeding In condemnalion is filed, Grantor shall pramatly notify Lender In witing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shali be entilled to parficivate in the proceeding and fo
ba representad in the proceeding by counsel of its own cheice, and Grantor will deliver or causs lo be dellverad
to Lender such Instruments and documentation as may be requested by tender from lifa tu #ime to permit such
participation.

Application of Net Proceeds. 1f all or any parl of the Preperty is condemned by eminent dotnain proceedings
or by any procesding ¢r purchase in lisu of condemnation, Lender may at its election raquire thal all or any
portion of tha net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, 6xpenses,
and attomeys’ fees incurred by Lender in connection with the condemnaticn.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisicns
felating to governmental taxes, fees and charges are 2 part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue Lender's
lisn on the Real Froperty. Grantor shall reimburse Lender for all taxes, as described below, together with all
expenses incurred In recording, perfacting or continuing this Mortgage, including without limitation all taxes, feos,
documentary stamps, and other charges for recording of registering this Morigage.
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Taxes. Tha following shall constitule taxes to which this section applies: (1} a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Morigage; (2) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness sacured by this type of
Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of tha Note; and  {4)
a specific tax on al! or any portion of the Indebtednass or on payments of principal and interest mada by Grantor.

Subsequent Taxes. If any lax 1o which this section applies is anacted subsequent to the date of this Morigage,
this event shall have the sama effect as an Event of Defaull, and Lender may exercise any or all of its available
ramedias for an Event of Default as provided below uniess Grantor either (1) pays the tax befare it becomes
dalinquent, or {2} contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a suffitiant corporate surety bond or other security satisfactory to Lendar,

SECURITY AGREEIME)IT; FINANCING STATEMENTS, The following provisions relating to this Mortgage as &
security agreement are « puft of this Mortgage:

Security Agreement. -Tris instrument shall constitute a Secunty Agreement to the exient any of the Property
constitutes fixtures, and Lencer shall have all of the rights of a secured party under the Uniform Commercial

Code as amendad from tims o tima.

Security Interest, Upon requesi by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording this
Mortgage in the real property records, Lene'se may, at any time and without further autharization from Grantor, file
executed counterparts, copies or reproatizas of this Mortgage as a financing statement. Grantor shall
reimburse Lendar for all expenses incurret i verfecting or continuing this security interest. Upon default,
Grantor shall not remove, sever or detach the Personal Property from the Property. Upon default. Granter shall
assemble any Passonal Property not affixed to the Froperty in & manner and al a place reasonably convenient to
Grantor and Lender and make it available to Lender vithin three (3) days afler receipt of written demand from

Lender to the extent permitied by applicable taw.

Addresses. The malling addresses of Granior {debior) and”|ander {secured party) from which Information
congeming the security interest granted by this Mortgage may re obtained (each as required by the Uniform

Commercial Coda) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisic:is.relating 1o further assyrances and
attomey-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to lime, upon reguest of Ledsr, Grantor will make, execute
and deliver, or will cause to ba made, executed of delivered, lo Lender or to:Landers designes, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case mey o3, al such imes and in
such officas and places as Lender may deem appropriate, any and all such mengages. nesds of trust, security
deads, security agreaments, financing statements, continualion statements, instrumenls o furlher assuranca,
cartificates, and other documents as may, in the sole opinian of Lender, be necessary of draiable In order to
effectuate, complete, perfect, continue, or preserve {1} Grantor's obligations under the Noie, bis Mortgage,
and the Related Documents, and (2) the liens and security interests created by this Mortgage an the Property,
whether now owned or hareafter acquired by Grantar. Unless prohibited by taw ar Lender agrees 1o the contrary
in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the malters

referred o in this paragraph.
Attorney-in-Fact. If Grantor fails to do any of the things referred 10 in the preceding paragraph, Lender may do
so for and In the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby imevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of making, execuling, delivering, filing, racording,
and doing all other things as may be natassary or desirable, in Lender's sole opinion, to accomplish the matiers
referred to in the precading paragraph.

FULL PERFORMANCE. [f Grantor pays all the Indebtedness, including without imitation all future advances, when

due, and otherwise performs afl the obligations imposed upon Grantor under this Mortgage, Lender shall executa qnd
deliver io Grantor a suitable satisfaction of this Mortgage and suitabte statements of termination of any financing
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statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if
permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, o
by guarantor or by any third party, on the Indebledness and thereafter Lender is forced lo remlt the amount of that
payment (A) to Grantor's trustee In bankrupicy or to any similar person under any federal or state bankrupicy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction ovar Lendar or any of Lender's property, or (C) by reason of any seftlement or compromise of
any claim made by Lender with any claimant {including without limitation Grantor), the Indebledness shall be
considered unpaid far the purpose of enforcement of this Mortgage and this Mortgage shall continug o ba affective or
shall be reinstaled, o3 the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreeraent evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same.2«2nt as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment; tewrzs, order, settlement or compromise relating fo the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each o7 the foliowing, at Lender's option, shall constitute an Event of Default undar this
Morigage:
Payment Default. Grantor fails to vaks any payment when due under the Indeblednass.

Default on Other Payments, Failure o7 Granlor within the time required by this Morigage to make any payment
for taxes or insurance, or any other paymant necessary to prevent filing of or to effect discharge of any fien.

Environmental Default. Failure of any pariy {6 momply with or perform when due any term, ohiigation, covenant
or condition contained in any environmentat agres:ent executed in gonnection with the Property.

Other Defaults. Grantor fails to comply with or to periorm any other term, obligation, covenant of condilion
contained In this Mortgage or in any of the Related-Pscuments or 1o compiy with or to perform any term,
obligation, covenant or condition contained in any other agresment between Lender and Grantor,

False Statements. Any warranty, representation or stalement rade of furnished ta Lender by Granlor of on
Grantor's behaif under this Morigage or the Related Documents is false or misleading in any material respect,
aither now or at the time made or urnished or becomes false or risieadisg at any time thereafter.

Defactive Collateralization. This Morigage or any of the Related Dociraents ceasas to be in full force and
affect (including failure of any collatera! docurnent to create a valid and peifeced security interast or lien) at any

lime and for any reasan.

Death or Insclvency. The dissolution of Grantor's (regardiess of whether election to continue is made), any
member withdraws from the limited liabllity company, or any other termination of Grantr:'s exisience as a golng
business or the death of any member, the insolvency of Grantor, the appointment of . recaiver for any part of
Grantor's property, any assignment for the benefit of creditors, any type of crecior workout, of the
commencemant of any proceeding under any bankruplcy or insolvency laws by or against Grantu,

Craditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiturs proceedinys, whether by
judicial proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantor's accounts, including deposit accounis, with Lender, However, this Event of Default shall not apply if
thers is a good faith dispute by Grantor as o the valiity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender writien notice of the credilor or forfeiture proceeding
and deposiis with Lender monies or 8 surety bond for the creditor or forleiture proceeding, in an amaount
determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispule.

Existing Indebtedness, The payment of any instaliment of principal or any interest on the Existing
Indabledness is not made within the time required by the promissory note evidencing such indebledness, or a
default occurs under the Instrument securing such indebledness and is not cured during any applicable grace
periad in such instrument, or any suit or other aclion Is commencad 1o foreciose any existing lien on the Property.
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Broach of Other Agreement. Any breach by Granlor under the terms of any other agreement betwaen Grantor
and Lender that is not remedied within any grace period provided therein, including without Iimitation any
agraement concerning eny Indebtedness or other obligation of Grantor 1o Lender, whether existing now or later,

Events Affecting Guarantor. Any of the preceding events oceurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokas or disputes the validity of, or liability
under, any Guaranty of the Indebledness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the indebtedness is impaired.

insecurity. “ Lender in good faith believes itsedf insecure.

Right to Cure. (f 2ny default, other than a default in payment, is curable and if Grantor has not been given a
notice of a breach <f the sama provision of this Mortgege within the preceding twelve {12) months, it may be
cused if Grantor, after Lonider sends written notice to Grantor demanding cure of such default; (1) cures the
default within ten (10) deys>or (2) H the cure requires more than ten (10) days, immediately initiales steps
which Lender deems in Lefidzrs sole discration to be sufficient to cure the default and thereafter continues and
complates all reasonable and necsssary steps gufficient to produce compliance as 300N 83 reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT, !pon the occurrence of an Evenl of Default and at any time thereafter,
Lender, at Lender's option, may exercise any sne or maore of the following rights and remedies, in addition to any

other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall hawe e right at its option without netice to Grantor to declare the
enire Indebtedness immediately due and payaile, including any prepayment panalty that Grantor wouid be
required to pay.

UCC Remedies. With respect to all or any part of the Prsonal Property, Lender shall have all the rights and
remedies of 2 secured party under the Uniform Commerciat Curte.

Collect Rents. Lender shall have the right, without notice tc Crentor, to take possession of the Proparty and
collect the Rents, including amounts past due and unpaid, and arcty the nel proceads, over and above Lendsr's
cosls, against the Indebtedness. I furtherance of this right, Lender riay require any tenant or other user cf the
Property to make payments of rent or use fees directly to Lender. ii-thz Rents are collected by Lender, then
Grantor imevocably designates Lender as Grantor’s attorney-in-fact to encoive instruments received in paymant
thereof In the name of Grantor and to negotiate the same and collect Ihe prozeeds. Payments by tenants or
other users to Lender in response to Lender's demand shall satisfy the obligat ons-for which the paymenis are
made, whether or not any proper grounds for the demand existed. Lender may.2xercise ils rights under this
subparagraph either in person, by agent, or through a receiver.

Morigagee In Possession. Lender shall have the right to be placed as morigagee in pussaasion or to have a
recelver appointed to take possession of all or any part of the Property, with the power to pirient and preserve
the Property, to operate the Property praceding foraclosure or sale, and lo collect the Rents i the Property
and apply the proceeds, over and above the cost of the recaivership, against the Indebtedness. he morigagee
in passession or recelver may serve without bond if permitied by law. Lender's right to the appoiniment of a
receiver shall exist whather or nol the apparent value of the Property exceeds the indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as & receiver.

Judicial Eoreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pan of the
Proparty.

Deficlancy Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficlency
remaining in the Indebtedness due to Lender after appication of all amounts received from the exercise of the

rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
avaliable at law or Iin equity.
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Sale of the Property. To the extent permilted by applicable law, Grantor hereby waives any and al right to
have the Property marshalted. In exercising }ts rights and remedies, Lender shall be fras to sell all or any part of
the Property togethar or separalely, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notlce of Sale. Lender shall give Grantor reasonable nofice of the lime and place of any public sale of the
Personal Property or of the time after which any private sate or other Intended disposition of the Personal
Property is to be mads. Reasonable nofice shall mean notice given at leasl ten (10} days before the time of the
sale or disposition. Any sale of the Personal Properly may be made in conjunction with any sale of the Real

Property.

Election of Resnndles. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy,
and an election tc-aiake expendilures or lo take action to perfarm an obligation of Grantor under this Martgage,
alter Grantor's fatiur i perform, shall not affect Lenders right to declare a defauit and exercise its remedies.
Nothing under this Moriaege or otherwise shall be construed so as to limit or restrict the rights and remedies
available to Lender followirig nn Event of Default, or in any way to fimil or restrict the rights and ability of Lender
to praceed directly against Grantor and/or againsl any other co-maker, guarantor, surety of endorser andfor to
proceed against any other catiatar=! directly or indireclly securing the Indebtedness.

Attorneys' Fees; Expenses. If Levider institules any suit or action to enforce any of the terms of this Mortgage,
Landar shall be entilfed to recover such suin as the court may adjudge reasonable as attomeys’ feas at trial and
upon any appeal. Whether or not any-curt action is involved, and lo the extent not prohibited by law, all
reasonable expenses Lender incurs that in-Lsirler's opinion are necessary at any time for the protaction of its
interest or the enforcement of its rights shall terame a part of the indebledness payabie on demand and shall
bear interest at the Note rate from the date of the expanditure until repaid. Expenses coverad by this paragraph
include, without limitation, however subject to any limis under applicable law, Lender's attorneys’ fees and
Lender's legal expenses, whether or not there is & lawsuit, ncluding attornays’ fees and expenses for banknuptcy
proceedings (including efforts to madify or vacate any autoinetic stay or injunclion), appeals, and any anticipated
post-judgment collection services, the cost of searching recorss. obtaining title reports (including foreclosura
reports), surveyors' reports, and appraisal fees and litle insurenca, fo the extent permitted by applicabls law.
Grantor also will pay any court costs, in eddition to all other sums providad by law.

NOTICES, Any notice required to be given under this Morigage, including wilbaut limitation any notice of default and
any notice of sale shall be given in writing, and shall be effective when actually ditivered, when actually received by
telefacsimile (unlass otherwise required by law), when deposited with a nallonally rezcgnized overnight courier, of, it
mailed, when daposited in the United States mail, as firsl class, cerlified or registered mail postage prepaid, directed
1o lhe addresses shown near the beginning of this Morigage. Al copies of notices of ftreclosure from the holder of
any lian which has pricrity over this Morigage shall be sant {o Lender's address, as shown aear the beginning of this
Morigage. Any party may change its address for notices under this Mortgage by giving foral ariten nolice o the
olher parties, specifying that the purpase of the notice is to change the party's address. For notice purposes,
Granlor agrees 1o kesp Lender informed st all times of Grantor's currant address. Unless othcrwise provided or
required by law, if there is mare than one Granlor, any notice given by Lender to any Grantor is deenie<’ to be notice
given to 2l Grantors.

SURVIVAL OF REPRESENTATIONS AND WARRANTIES CONT'D. NOTWITHSTANDING ANYTHING TO THE
CONTRARY STATED IN THIS SECTION, THE REPRESENTATIONS AND WARRANTIES MADE IN THE SECTION
TITLED "COMPLIANCE WITH ENVIRONMENTAL LAWS" SHALL SURVIVE THE PAYMENT OF THE
INDEBTEDNESS AND THE SATISFACTION AND RECONVEYANCE OF THE LIEN OF THIS MORTGAGE AND
SHALL NOT BE AFFECTED BY LENDER'S ACQUISITION OF ANY INTEREST IN THE PROPERTY, WHETHER

BY FORECLOSURE OR OTHERWISE.
DEFINITION OF "INDEBTEDNESS". THE WORD INDEBTEDNESS 1N ADDITION TO ITS DEFINITION
ELSEWHERE [N THIS DOCUMENT ALSO MEANS NOT ONLY THE AMOUNT WHICH LENDER HAS PRESENTLY

ADVANCED TO BORROWER UNDER THE NOTE OR RELATED DOCUMENTS, BUT ALSO ANY FUTURE
AMOUNTS WHICH LENDER MAY ADVANCE TC BORROWER UNDER THE NOTE CR RELATED DOCUMENTS

10
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WITHIN TWENTY (20) YEARS FROM THE DATE OF THE MORTGAGE TO THE SAME EXTENT AS IF SUCH
FUTURE ADVANGCE WERE MADE AS OF THE DATE OF THE EXECUTION OF THIS MORTGAGE.

COUNTERPARTS. THIS AGREEMENT MAY BE EXECUTED IN SEVERAL COUNTERPARTS, EACH OF WHICH
SHALL BE DEEMED AN ORIGINAL, BUT ALL OF WHICH SHALL CONSTITUTE ONE AND THE SAME
INSTRUMENT. (N ADDITION, THIS AGREEMENT MAY CONTAIN MORE THAN ONE COUNTERPART OF THE
SIGNATURE PAGE AND THIS AGREEMENT MAY BE EXECUTED BY THE AFFIXING OF THE SIGNATURES OF
EACH OF THE PARTIES TO ONE OF SUCH COUNTERPART SIGNATURE PAGES. AlLL OF SUCH
GCOUNTERPART SIGNATURE PAGES SHALL BE READ AS THOUGH ONE, AND THEY SHALL HAVE THE SAME
FORCE AND EFFECT AS THOUGH ALL OF THE SIGNERS HAD SIGNED A SINGLE SIGNATURE PAGE.

REVOLVING LINE OF CREDIT. THIS MORTGAGE SECURES THE INDEBTEDNESS INCLUDING A REVOLVING
LINE OF CREDIT FZATURE IN CONNEGTION WITH THE INTEREST RESERVE PORTION OF THE NOTE
WHICH, UPON REQUESGT BY BORROWER, LENDER AT LENDER' S OPTION, WITHIN TWENTY (20) YEARS
FROM THE DATE OF TH'S MORTGAGE, MAY MAKE FUTURE ADVANCES TO PAY INTEREST DUE ON THE
NCTE. SUCH FUTURE ARVANCES, TOGETHER WITH INTEREST THERECN, ARE SECURED BY THIS

MORTAGAGE.

WAIVER OF RIGHT OF REDEMPT/OM, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, C*ANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS 5/15-1601(h) OR ANY SIMILAR LAVY EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL
RIGHTS OF REDEMPTION ON GRANTOR'S SEHALF AND ON BEHALF OF ANY OTHER PERSONS PERMITTED
TO REDEEM THE PROPERTY.

MISCELLANEOUS PROVISIONS. Tha fallowing nilicellangous provisions are a part of this Morigage:

Amendments. This Morlgage, together with any Relatad Documents, conslitutes the entire understanding and
agresment of the partiss as to the matters sel forth i this Mortgage. No altaration of or amendment to this
Mortgage shall be effective unless given in writing and signzd by the party or parties soughl to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other the.> Srantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income riceived {rom the Property during Grantor's
previous fiscal year in such form and detail as Lender shali require. *Mat dperating income" shall mean all cash
receipls from the Property less all cash expendilures made in connection wiiihe operation of the Property.

Capflon Headings. Caplion headings in this Morlgage are for convenience y uiposes only and are not to be
used 1o interpret or defing the provisions of this Morlgage.

Governing Law. This Mortgage will be governed by federal law applicable to Landar and, to tha axient
ot praempted by federal law, the laws of 1he State of lllinols without regaro 4o % conflicts of law
provisions, This Mortgage has heen accepted by Lender in the State of lllinols.

No Walver by Lender. Lender shall not be deemed to have waived any rights under this Moitgnae unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in-axercising any
right shall operate as a waiver of such right or any other right. A waiver by Lender of a provisicn of this
Morigage shall not prejudice or constitute a waiver of Lender's righl ctherwise to demand strict compliance with
that provision or any other provision of this Morigage. No prior waiver by Lender, nor any course of dealing
betwean Lander and Grantor, shall constitute a waiver of any of Lender's rights of of any of Grantor's obligations
as to any future transactions. Whenever tha consent of Lender is raquired under this Morigage, the granting of
such consent by Lender in any instance shall not conslitute continuing consen to subsequent instances whare
such consent is required and in all cases such consenl may be granted or withhsld in the sole discretion of

Lender.

Severability. If a court of competent jurisdiction finds any provision al this Morigage fo be ilegal, invalid, or
unenforceable as to any circumstance, thai finding shall not make the offending provision illegal, Invalid, or
unenforceable as to any other circumstance. If feasible, the oHending provision shall be considered medified so

11



2017407256 Page: 13 of 16

UNOFFICIAL COPY

CONSTRUCTION MORTGAGE

that it becomes legal, valid and enforceable. If the offending provision cannot ba so modified, it shall be
considered deleted from this Morigage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Morigage shall not affect the legality, validity or enforceability of any other
provision of this Morigage.

Merger. Thera shall be no merger of the interest or eslate created by this Morigage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent

of Lender.

Successors and Assigns. Subject to any limitations staled in this Morlgage on teansfer of Grantor's interest,
this Mortgapz svall be binding upon and inure to the benefil of the parties, their successors and assigns. if
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Granlor, may
deal with Grantor's fuccessors with reference to this Morigage and the Indebladness by way of forbearance or
axtansion without relaasing Granter from the obligations of this Mortgage or liability under the Indebtednass.

Tima is of the Essence. ~ime Is of the essence in the performance of this Morigage.

Waive Jury. All parties fa-this Mortgage heraby waive the right to any Jury trial in any action,
proceeding, or counterclaim brizught by any party against any other party.

Waiver of Homestead Exempticn, _DGrantor hereby releases and waives all rights and benefits of the
homestead examgption laws of the State of Llinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the foliowing meanings when used in this
Mortgage. Unless specifically stated to the contrary.‘al references lo dollar amounts shail mean amounts in lawlul
meney of the United Statas of America. Words and ferms used in the singular shall include the plural, and the piural
shall include the singular, as the context may require. Vvords and terms not otherwise defined in this Morigage shall
hava the meanings attributed to such terms in the Uniform vonsmercial Code:
Borrower. The word "Bomrower” means HAMILTON 2710 LG, AN LLINOIS LIMITED LIABILITY COMPANY
and includes all co-signers and co-makers signing the Nole aind 4l their successors and assigns.
Environmental Laws, The words "Environmental Laws" mean‘any and all state, federal and local statules,
regulations and ordinances relating to the prolection of human herith o the envircnment, including without
limitation the Comprehensive Environmental Response, Compensatioi; 2d Liability Act of 1980, as amsndad,
47 1).8.C. Section 9601, et seq, ("CERCLA"), the Superfund Amendments an Reauthorization Act of 1986, Pub.

L. No. 99-499 ("SARA"), the Hazardous Materials Transporiation Act, 48°U5.C, Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or othar applicable state or federal

laws, rules, or regulations agopted pursuant thereto.

Event of Default. The words *Event of Default” mean any of the events of default set fo.th-In this Mortgage in
the avents of default section of this Morigage.

Existing Indebtedness. The words "Exisling Indebtedness” maan the indebtedness descriliea in the Exisling
Liens provision of this Morigage.

Grantor. The word "Grantor” means HAMILTON 213, LLC, AN ILLINQIS LIMITED LIABILITY COMPANY,

Guarantor. The word "Guarantor* means any guaranlor, surety, of accammodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty’ means the guaranty from Guaranter to Lender, including without limitation a
guaranty of all or part of the Note.

Hezardous Substances. Tha words "Hazardous Subslances” mean malerials that, because of their quantity,
concentralion or physica!, chemical or infectious characteristics, may cause or pase a present or patential hazard
to human heaith or the environment when improperly used, lreated, stored, disposed of, generated,
manulacturad, transportad or otherwise handled. The words "Hazardous Substances” are used in thelr very
broadest sense and Include without limitation any and &l hazardous or toxie substances, materials or wasle as

12
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defined by or listed under the Environmental Lews. The term "Hazardous Substances” also includes, without
limitation, petroleum anc patroleum by-products or any fraclion thereof and asbestos.

Improvements. The word “Improvements™ means all exisling and future improvements, bulldings, structures,
mablle homes affixed on the Real Property, facllities, additions, replacements and other construction on the Real
Property.

Indebtednass. The word "Indebledness” means all principad, Interast, and other amounts, costs and expenges
payable under the Note or Related Documents, together with all ranewals of, extensions of, modifications of,
consolidations of and substilutions for the Note or Related Documants and any amounts expended or advanced
by Lender ko discharge Grantor's obligations or expenses incumred by Lander to enforce Grantor's obligations
under this Mortgge, together with interest on such amounts as provided In this Morigage. Specifically, without
limitation, Indebteunvss includes the fulure advances set forth in the Future Advances provision of this Mortgage,
logether with all interzsi thereon.

Lender, The word "Lenta” means PARK RIDGE COMMUNITY BANK, its successors and assigns.
Mortgage. The word "Morigzae" means this Mortgage between Grantos and Lender.

Nots. The word "Note” means tiie pmmissory note dated April 30, 2020, in the original principal amount of
$1,890,000.00 from Grantor to Lend:st, tagether with ail renewals of, extensions of, modifications of, refinancings
of. consolidations of, and substitutions’ for the promissory note or agreement. NOTICE TO GRANTOR: THE

NOTE CONTAINS A VARIABLE INTERCST RATE.

Personal Property. The words "Personal Prorarly” mean all equipment, fixtures, and cther articles of personal
property now or hereafler owned by Grantor, ard now or heraafter attached or affixed to the Real Properiy;
together with all accessions, parts, and additions te, all replacements of, and all substitutions for, any of such
preperty; and together with all proceeds (including ittout limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Propenv:

Property. The word "Property” means coliaclively the Real Frorerty and the Personal Property.

Real Proparty. The words "Real Property” maan the real proper’v, interests and rights, as further described in
this Morigage.

Related Documents. The words “Related Documents” mean all prarussary notes, credit agreements, loan
agreements, environmantal agreements, guaranties, securily agreements, nJ15ages, deeds of frust, securily
deeds, collateral mortgages, and all other instruments, agreements and docviisnts, whether now or heraaftar
axisting, executed in connaction with the Indebtedness.

Rents. The word "Ranis” means all present and future rents, revanues, incoma, issiies, royaities, profits, and
other benefits derived from the Proparty.

THE REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

HAMILTON 213, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY

e\

IHOR ZHUK, Minzpar of HAMILTON 213, LLC, AN ILLINOIS
LIMITED LIABILIT. COMPANY

"IGOR CHSHIFOV, Manager of HZM.LTON 213, LLC,
/AN ILLINOIS LIMITED LIABILITY COMPANY

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF _ % }

(i
COUNTY OF L b )

s doc S
On this Bt day of ! L i . ’-"}DOL ~*“wisfore me, the undersigned Notary
Public, perscnally appeared [HOR ZHUK, Mahager of HAMILTON 213, LLC,/AM ILLINOIS LIMITED LIABILITY
COMPANY, and known to me (o be & member or designated aganl of the limiled ke biliry company that execited the
Morigage and acknowledged the Mortgage to be the free and voluntary act and deed ot tne limited liability company,
by authority of statute, its articles of crganizalicn or is operaling agreement, for the uses and purposes therein
mentioned, And‘\pn oath stated that he or she is authcrized to execule this Mortgage anu 1 fact executed the

Mortgage nT’en of the limited liabiilty company.

By 4 Residing at

Notary Public island for the Stata?é:q\ )

My commissionexpires I

OFFICIAL SEAL

. CHERYL ANN NUTLEY

M;mnv PUBLIC, STATE OF ILLINOI
COMMISSION EXPIRES SEP. 10, 2021
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF | (%;! )
COUNTY OF ( %@t __ ;SS

On this < AY— day of Aﬁj \\ c} S 4% pbefore me, the undersigned Notary
Public, personally asporred IGOR CHSHIPOV, Manager of HAMILTON 213, 1LC, AN ILLINOIS LIMITED
LIABILITY COMPANY; ar.d known to me fo be a member or designated agent of the limited liability company that
axacutad the Morigage and urknowledged the Mortgage to be the free and voluntary act and deed of the limited

liability oo/r}?l% by authority «r statute, its articles of organizalion or ils operating agreemenl, for the uses and

purposes théreln menticned, anc'-un oath stated that he or she is authorized to execute this Mortgage and In fact

exacutad the gaﬁ on %eh% of tie limited liability cormpany.
By ' _ ) Residing at

Q
Notary Pubiicfi] and for the State of _c——n 2D

expires -

OFFICIAL SEAL
CHERYL ANN Nu7LeY
NOTARY PUBLIC, STATE OF iLLIS0IS
MY COMMISSION EXPIRES SEP. 10,2022

LaserPro, Ver. 19.4.10.036 Copr. Finastra USA Corporation 1997, 2020.  All Fights Reserved. -IL
CAHARLANDWPROVCFILPLIGO3,FC  TR-3920 PR-15 (M



