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MORTGAGE

WELLS~MOORE )

Do 1D #: exescstsenxxx0 84

PIN: 25-09-418-012-0000
MIN: 100015701001860943
MERS Phoné: 1-888-679-6377
Case # 138-0615783-703 |
Escrow/Closing #; 410518676

DEFINITIONS

‘Words used in multiple sections of this document are defined belov and other words are defined iniSectionsB, 10,12, 17,
19 and 21. Certain rules regarding the usage of words used in this doruinent are also provided in Section 15.

(A) "Security Instrument” means this document; which is dated Maz 8{, 6}3)20, together with L_ll_ Riders to this
document, A SINGLE PERSON o

(B) "Borrower" is Lesa L Wells-Moore, Borrower is the mortgago ng r/ﬁﬁl Security Instrument
(C) "MERS" is Mortgage Electronic Registration Systems Inc. MERS is a separatc corporation that is actmg solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee v 1der this. Securlty Instrument.
'MERS is organized and existing under the laws of Delaware, and has an address and telephone rumber of PO, Box 2026,

‘Flint, MI 48501—2026 tel. (388) 679-MERS,

(D) "Lender".is BANK OF AMERICA, N.A..LenderisaNational Association orgini ed and existing under-
‘the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, C.‘r rlotte, NC
28255, !

(E) "Note" means the promissory note signed by Borrower and dated May 8, 2020.The Note' states that Borrower
owes Lender One Hundred Seventy-SJ_x Thousand Six Hundred Forty-One And 00/100 Dollars
(17.8. 3176, 641, 00) plus interest at the rate of 3. 250%, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 1-- 2050.

(I) "Property™ means the property that is described below under the heading "Transfer of Rights in the Property. "

(G) "Loan" mesns the debt evidenced by the Note, plus Interest; laté charges due under the Note, and all sums due under
this Security Instrument, plus interest. |

FHA Illinois Mortgage - 09/15, !
FHA 'ILLINQIS MORTGAGE [E‘HASIM'I‘G IL) :
19371.%(03/16) Page 1 of [2 BANK OF AMERICA, N.A,
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The followmg Riders are to be
executed by Botrower [check box as applicable]:

[ Adjustable Raté Rider [ Condominiuny Rider [IPlanned Unit D'eveléxpmen't Rider
[ Other(s) [specify] |

(I) " Applicable Law" means all controlling applicable federal, state and local statutes, regulatlons ordinances and
‘administrative rules and orders (that have the effect of law) as well as all applicable final, non- appealable judicial
opinions.

(1) "Comrinn'ty Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that:
are imposed on Zorrower or the Property by 2 condominium association, homeowners association or smular organization.
(K) "Electroni: Fands Transfer" means any transfer of funds, other than # transaction orlgmated by check, draft, or
similar paper instrumeat; which is initiated through an electromc termmal telephomc jnstrument, cnmputer or maﬂnetlc
tape so as to order; instrost. or authorize @ ﬁnanc1al institution to debit or credit an account. Such term includes, but is not
limited ta, pemt-of—salc ‘rarsfers, automated teller machine transactions, transfers initiated by telephone wire transfers,
and automated clearinghouse irzasfers.

(L) "Escrow Items" méans thos Ttems that are descrlbed ifi Section 3.

(M) "Miscellaneous Proceeds' means any compensation, scttlement, award of damages, or proceeds pald by any third
party {other than insurance proceeds pa’d under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i} condemnation or other takizig 6f all or any part of the Propetty; (iii) conveyance in lieu of condemnatlon,
‘or (iv) misrepresentations of, or omissions azc; ihe value and/or condition of the Property. !
{N) "Mortgage Insurance" means insurance piot“cting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly schedulsdamount due for (i} principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Securlty Instrumeat. - '
(19 "RESPA™ means the Real Estate Settlement Proaer*ﬂas Act: (12 us.c §2601 et seq) and its 1mplementmg
regulation, Regulation X (12 C.F.R. Part 1024) as they 1ainit be amended from time to time, or any additional or
successor legislation or regutation that governs the same subject znziter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regara to a “federally related mortgage loan” even if the
‘Loan does not qualify as a "federally related mortgage loan" under RESPA:
(Q) "Secretary™ means the Secretary of the United States Department of Housing and Urban Development or his
designee. ' ' '
(R) "Successor in Interest of Borrower" means any party that has taken title 3 th¢ Property, whether or not that party
has assumed Botrower's obligations under the Note and/or this Security Instrument,

|
‘TRANSFER OF RIGHTS IN THE PROPERTY

|
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii} the performance of Borrower's covenants and agreements under this Secu 7 Jastrument and the
Note, For thls purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nomiijice for Lender and
‘Lender's successors and assigns) and to theé successors and assigns of MERS 'the following descrlbed property located in,
‘the COUNTY of Cook: |

LOT 63 IN FRANK DELUCACH'S PRINCETON PARK, BEING A RESUBDIVISION IN THE SOUTHEAST
1/4 OF SECTION 9, TOWNSHIP 37 NORTH, RANGE 14, 'EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN' COQK COUNTY, ILLINOIS, I
parcel: 25-09-418-012-0000 |
which currently has the address of 10135 § Princeton Ave, Chicago, IL 60628-1943 ("Property

FHA Illinois Mortgage - 09/15,
FHA ‘ILLINGIS. MORTGAGE (FHASIMTG.IT)
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TOGETHER WITH ali the improvements now or hereafter erected on the, property; and all easements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property " Borrower:
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Securrty Instrument,
but, if necessary to .comply with law or custom, MERS {as nominee:for Lender and Lender's successors and assigns) has
the right; to exercisé any or all of those interests, including, but not limited to, the right to foreclose and sell the Property,
and to take any action required of Lender including, but not limited to, réledsing and canceling this Securrty Instrument,

BUREOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, graut and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrinte and will defend generally the fitle to the Property against all claims and demands subject to any
encumbrances of r: cord,

. | )
THIS SECURITY 1»’STRUMENT combines uniform covenants for national use and non-uniform covenants

with limited variations by jur'ediction to constitute a uniform security instrument covering real property..

UNIFORM COVENANTS, Lorrower and Lender covenant and agree as follows: |

1. Payment of Principal, Inerest, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidepoed by the Note and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant t Section 3Pavments due under the Note and this Security Instrument shall be made in
U.S. currency; However, if any check or othei inst?ament réceived by Leénder as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender’ may reauire that any or all subsequent payients dué under the Note and
this Security Instrument be made in‘one or more of th following forms, as sélected by Lender; (a) cash; (b) money ordet;
(c) certified check, bank check, treasurer's check or castiies's sheck, provrded any such check is drawn upon arni institution
whose deposits are insured by a federal agency, instrumentairty; or entlty, or (d) Electronic Punds Transfer

Payments are deemed received by Lender when recerved nt the location desrgnated in the Note or at sychi other
location as may be designated by Lender in accordance with the native provisions in Section 14. Lender may return aiy
payment or partlal payment if the payment or partial payments arefusufficient to bring the Loan r:urrent Lender may
accept any payment or partial payment insufficient to bring the Loan cu/rent, 'without waiver of any rlghts hereunder or
prejudice fo its rights to refuse such payment or partial payments in the futarc. hut Lender is not obligated to apply such
payments at the time such payments are accepted, If each Periodic Payment is sprlied as of its scheduled due date; then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied finds until Borrower makes payment
to bring the Loan current. I[f Borfower does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrowet, If not applied earlier; such funds will be applied to-t.1e oufstanding’ prmmpal balance
under the Note immediately prior to foreclosure, No offset or claim which Borrower miht have now orin the future
against Lender shall relieve Botrower from making payments due under the Note and i ue:urrty Instrument or
petforming the covenants and agreements secured by this Secunity Instrument, ,

2. Application of Payments or Proceeds. Except as otherwise described in this Sectior-2, all payments
accepted and applied by Lender shall be applled in the: following order of priority; |

First, to the Mortgage Insurance premlums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

. Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, ﬂood and other hazard
‘insurance prernnnns, as requ1red

“Third, to interest due under the Note;
‘Fourth, to amortization of the principal of the Note; and,

"FIIA Dlinois Mortgage - 09/15
FHA ILLINCIS MORTGAGE (FHASIMTG,IL) o | . o
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Fifth, to Iate charges due under the Note. !

Any appllcatlon of payments, insurance proceeds, or ‘Miscellaneous Proceeds to prmclpa.l due under the Note
shall not extend or postpone the due date, or change. the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shal! pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds®) to provide for payment of amouats due for; (a) taxes ‘and assessments
and other items which can attain prlorlty over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; {c) premiums for any and all insurance required by Lender
under Section 5;-and (d) Mortgage Insurance premiums to be paid by Lender to the Seoretary or the monthly charge by
the Secretary instead of the monthly Morlgage Insurance premlums These items are called "Escrow Ttéms." At
origination ci‘af any time during the'term of the Loan, Lerider may require that Commumty Association Dues, Fees, and
Assessmeits;if any, be escrowed by Borrower; and such dues; fees and assessments shall be an Escrow Item. Borrower
shall promptly fzmish to Lender all notices of amounts to be paid under this Section. Borrowet shal] pay Lender the
Funds for Escrow(zms unless Lender waives Borrower's obligation to pay the Funds for-any or all Escrow Items, Lender
may waive Borrowar's shligation to pay to Lender Funds for-any or all Escrow Items at any time. Any such waiver may
only b¢ in writing. In vhe évant of such waiver, Borrower shall pay diréetly, when and where payable,' the amounis due for
any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evrdenang such pay atient within such time. perrod as Lender may require. Borrower's obllgation to make such
payments and to provide receip.s shall for all purposes be deemed to be a covenant and. agreement contained in this
Security Instrument, as.the phrase "zovenant and agreement” is used in Section 9. If Borrower is oblrgated to pay Escrow
Ttems directly, pursuant to a waiver, ard Berrower fails to pay the amount due for an Escrow Item, Lender may exercise.
its rights under Section 9 and pay such wnrunt and Borrower shall then be obligated under Section 9 to repay to Lender
any such amount. Léndér may revoke the waiv<t s to any or all Escrow Items af any time by a notice glven in accordance
with Section 14 and, upon such tevocation, Buir<wer shall pay to Lénder all Funds; and in such amounts, that are then
required under this Section 3, |

Lender may, at any time, collect and hold Fuads in an amount (a) sufficient to permit Lender to apply the Funds
att the tn:ne specified under RESPA and {b) not to excded the maximum amount a lender can require. under RESPA.
Lender shall estimate thé amount of Funds due on the basis of vnrrent dafa and reasonable estimates of expenditures of”
future Escrow Items or otherwise in accordance with Applicable Law

‘The Funds shall be held in an institution whese deposits ace insured by a federal agency, instrumentality, or
entity (iricluding Lender, if Lender is an institution whose deposils aré s=-insuted) or in any Federal Home Loan Bank,
Lender shall apply the Funds to pay the Escrow Items no later than the time zpecified undet RESPA. Lender shall not
charge Borrower for holding and: applying the Funds; annually analyzing tite e:crow account, or verifying the Eserow
Items, unless Lender pays Borrower interest on the Funds and Appllcable Law jer uts Lender to make such a charge :
Unless an agreement is made.in writing or Appllcable Law requires interest to bepifd sn the Funds, Lender shail not be
required to pay Borrower any interest or earnings on the Funds, Borrower and Lender ¢in agree in wrrtmg, however, that
‘interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an annusi u"countmg of the Funds as
required by RESPA.

1f there is a surplus of Funds held in éscrow, as defined urider RESPA, Lender shall agcount to Borrower for the
excess funds in accordance with RESPA_ If there is a shortage of Funds held in escrow, as defined vad 1' RESPA, Lender
shall notrfy Bortower as tequired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
Shortage in accordance with RESFPA, but in no more than 12 monthly payments. If there is'a deﬁmeney of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up ‘the deficiency in accordance with RESPA, but in no more thian 12 rnonthly paynents.

“Upor payment in full of all sums sécured by this Security Instrument; Lénder shall promptly refund to Borrower:
any Funds held by Lender, .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
‘Property whicl can attain priority over this Security Instrument leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these i 1tems are Escrow Items,
'FHA Tllinois Mortgage - 09/15
‘FHA ILLINOIS MORTGAGE (FEASIMIG.IL) :
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Botrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has prlorrty over this Security Instrument unlsi:ss Borrower: (a)
-agrees in wrrtmg to the payment of the obligation secured by the lien in'a manner acceptable to Lender, but only so long.
as Borrowér is performing such agreement (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to preveént the enforcement of the lien while those:
proceedings are pending; but only until such proceedings aré concluded: or (¢) secures from the holder of the lien an
agreement satisfactory to Léender subordinatmg the lien to this Security Instrument, If Lender deterrnlnes that any part of
‘the Property is subject to 4 lien which can attain priority over this Securlty Instrument Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take.
one or more of the actions set forth above in this Section 4. !

5. /roperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured againstiass by fire, hazards included within the term "extended coverage,” and any other hazar&s including, but
not limited to, rartiquakes and floods, for which Lender requires insurance. This insurance shall be mamtamed in the
amounts (includinz deductible levels) and for the periods that Lender requires. What Lender requrres pursuant to the.
preceding séntences anichange during the term of the Loain, The insurance carrier providing the insurance shall be
chosen by Bortower sukject to Lender's tight'to drsapprove Borrower's choice, which right shall not be exercised
unreasoriably. Lender may reqnire Borrower to pay, in connection with this Loa, either; (a) a one-time - charge for floed
zone determination, certiticatior-and trackmg services; or (b} a one-time charge for flood zoné' determination and
certification services and subsequzn? cnarges edch time remappings or similar changes occur Which reasonably might
affect such determination or certificatior. Dorrower shall also be responsrble for the payment of ; any' fees imposed by the

Federal Emergency Management Agency in connection with the review of any flood zone determination tesulting from an
objection by Borrower..

If Borrower fails to maintain any of the coverages described above, Lender may obtain i msurance coverage; at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lende;, bui might or might not protect Borrower, Borrowers equrty in the
Property, or the contents of the Property, against any risk, Liazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowlédges nat the cost of thé insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could kave obtained. Any amounts disbursed by Lender under
this Section 3 shall become additional debt of Borrower seeured oy ihis Securrty Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest L upon notice from Lender
to Borrower requestmg payment

All insurance policies required by Lender and renewals of sucii pr‘urres shall be sub]ect to Lender's right to
disapprove such polrcres, shall include & standard mortgage clause, and shall rame Lénder as mortgagee and/or as
additional loss payee, Lender shall have the right to hold the policies and rinewal gertificates. I Lender requires,
Borrowet shall promptly give to Lender all receipts of paid premiums and renewal rotices, If Borrower obtams any form
of insurance coverage, not otherwise required by Lender, for damage to, or destructiorni.of, the Propercy, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an addrtrc aal lyss payee

In the event of loss, Borrower shall give prompt notice to the insurance carrier and"Lender Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower othetivise agree i » frlfmg, any insurance
proceeds, whether of not the underlymg insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration of repair is economreal]y feasible and Lender's security is tiot lessened. During such repalr and
restoration period, Lender. shall have the right to hold such insuran¢é proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provrded that such mspectron shall
be undertaken promptly. Lendef may disburse proceeds for the reparrs and restoration in a single payment or in a series of
progress payments as the work is completed. Unléss an agreément is made in writing or Apphcable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any interest of earnmgs on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall nét be paid out of the insurance
proceeds and shall be'the sole obligation of Borrower. If the restoration or repair is not economrcally feasible or Lender's

FHA Tllinois Mortgage - 09/15
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security would be lessened, the insurance proceeds shall be applied to the sums secured by this Secrilrity Instrument,.
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be applred in the order
provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters, If Borrower does not respond within 3¢ days to a notice from Lender that the insurance carricr has offered
to settlé a claim, then Leéndet may negotiate and settle the claim. The 30-day period will begin when the notice is given. In
either event; or if Lender acquires the. Propeérty under Séction 22 or othérwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Borrower's tights (other than the right to any refund of unearned premiums paid
by Borrower) under allinsurance p{)llCleS covering the Property, insofar as such rights are applrcable to the coverage of
the Propertf;, 1ender. may use the. insurance. proceeds either to repair or restore the Property or to pay “amounts unpaid
under the Note 2= this Sccurrty Instrument, whether or not then due,

6. Occiapancy. Borrower shall occupy, establish, and use the Property as Borrower's prmcrpal residence within
60 days afler the exleciution of this Security Instrument and shall continue to occupy the Property as Borrower s principal
residence for at least one vear after the date of occupancy, unless Lender determines that this requrrement shall cause
undue hardship for the Borrower or unless extenuating circumstances exist.which are beyond Borrower's centrol

7. Preservatron, M2iatenance and Protection of the Property; Inspections. Borrower sha]l not destroy,
damage or impair the Property, -ailow the Property to deteriorate or commit waste on the Property Borrower shall
maintain the Property in order tu-prevent the Property-from determratmg or decreasing in value. due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not.economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterforation or damage. If i insurance ot “condemnation proceeds
are paid in connection with damage to the Xropearty, Borrower shall be résponsible for repairing or restormg the Preperty
only if Lender has released proceeds. for such purpsses. Lender may disburse proceeds for the repairs and restoration in a
single payment or in 2 series of progress payment as the work is completed If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property; Boriower is not relieved of Borrower’s obligation for the completion of
such repair or restoration. B ' |

Tf condemnation proceeds are paid i in ‘connectivn with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note aid th's Security Instrument, first to any delinquent amounts,
and then to payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments or change. the amount of such payment: |

Lender or its agent may make reasonable enitries upoti and inspe stions nf the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lendershall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during 1= Lean application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowiedge or consent gave materrally
false, mrsleadmg, or inaccurate. information or-statements to Lender (or failed-1s proxide Lender with material
informatlon) in connection with the Loan. Material representations include, but are nct liciited fo, répresentations
conceming Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securi{v-Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (v} there is a legal
‘proceeding that might significantly affect Lender's interest in the Property and/or rights under this Sc',;urity' Instrument
(such as a proceeding in banktuptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this . Securlty Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Propety, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's inferest in the Property and rights
under this Security Instrument, ingluding protecting:and/or assessmg the value of the Property, and securing and/or-
répairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by alien which
has | prrorrty over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys' fees to protect its
Ainterest in the Property and/or rights under this Security Instrument;, including its secured posrtrorr in a bankruptcy

"FHA Tllineis Mortgage - 09/15
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[
proccedmg Securing the Propcrty includes, but is not limited to, entering the Property to make Tepairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities furned on or off. Although Lender may take action under this Section 9, Lender does not:

have to do so and is pot under any duty or obligation to do so. Tt is agreed that Lender incurs no hablhty for not taking any
or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrawer secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be:
payable; with such interest, upon notice from Lender to Borrower requesting payment. :

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions-of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writiag, '

10. Assisnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to-
and shall be pailt to Lender;

If the Progerivis damaged such Miscellaneotis Proceeds shall be apphed to testoration or repmr of the Property,_
if the restoration or iepaiz is ecoriomically feasible and Lender's security is hot lessened Durmg 'such repair and
restoration period, Lender s'iall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to
inspect such Property to ensr¢ the work has been cornpleted to Lender’ s satisfaction, provided that such mspectlon shall
be undertaken promptly, Lender nav pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. nless an agreement is made in writing or Applicable Law requlres interest to be paid
on such Miscellaneous Proceeds, Leider shall not be required to pay Borrower any interest or earnmgs on such
Miscellaneous Proceeds. If the restoration o repair is not economically feasible or Lender's security would bé lessened,
the Miscellanéous Proceeds shall be applicd 1o ihe sums secured by this Security Instrument, whether of not then due
with the excess, if any, paid to Borrower. Susli stiscellangous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, of loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a parfial taking, destruction, or loss in valrc,af the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or los¢ ir. value is equal to or greater than the amount of the
sums secured by this Security Instriment immediately before the patti=!-taking, destruction; or loss in value, unless
Borrower and. Lender otherwise agree in writing, the sums scoured by this Security Instrument shall be reduced by the
amount of the Miscellancous Proceeds multiplied by the followmg fracticiy(e) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by-(r} tb= fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shely ve paid to_Boerw_er v

In the event of a partial taking, destruction, or loss in value of the Property in v/hich the fair market value of the
Property immediately before the partial faking; destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, of loss in value, unless Bortower and Lunder otherwisé agree in
witing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Inst; urieni whethér or not the
‘sumis are then due; |

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the ©pposing Party (as
defined in the next sentence) offers to make an award to settle a elaim for damages, Borrower fails to respond to Lender
‘within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whethet or not then due..
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in tegard to Miscellaneous Proceeds. |

‘Borrower shall be in default if aty action or proceeding; whether civil of criminal, is begun that, in Lender's
‘judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
‘ights under this Security Instrument. Borrower can ture.such a default and, if acceleration has oceurred, reinstate as
"FHA Ilinois Mortgage - 09/15 !
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provided in Section 18, by causing the action or:proceeding to be dismissed with a'ruling that, in Lelnders judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rrghts under this
Secunty Instrument. The proceeds of any award or ¢laim for damages that are attributable to the 1rnpa1rment of Lendet's
interest in the Property are hereby assigned and shall be paid to Lender;

All Miscellaneous Proceeds that are not applied tq restoration or repait of the Property shall be applied in the:
order provided for in Section 2., ' '

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time {or payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower orany
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors. in Inferest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time fot payment or otherwise modify amortization of the sums secured by this Security Instrement by
reason of any. dcmand made by the original Borrower or any Successors in Interest of Borrower. Ani{ forbearance by’
Lender in éxer{isiug any rlght or remedy including, without limitation; Lender's acceptance of payments from third
persons, entities o7 Suicessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exe/cis: nf any right or remedy. '

12, Joint and Sey~e2l Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations “nd Irabllrty shall be joint and severa[ However, any Borrower who co—srgns this Security
Tnstrument but does not execute iz Note (a ‘co-signer"): (a} is co-signing this Security Instrument only to mortgage,
gtant and convey. the co-signer's Litesest in the Property under the terms of this Security Instrument (b) is not personally
obligated to pay the sums secured by tlus Jecurity Instrument; and (c) agrees that Lender and any other Borrower can

agree to extend, modrfy, forbear or maka apy-accommodations with regard to the terms of this Secunty Instrument or the
Note without the co-signer's consent,

Subject to the provisions of Section 17, any Successor in Inferest of Borrower who assumes Borrower's
obligations under this Security Instrument in writizig, and.is approved by Lender; shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall nut be released from Borrower's obligations and liability under
this ‘Security Instrument unless Lender agrees to such relas> in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 19) ana Yensfit the successors and assigns of Lender

'13. Loan Charges. Lender may charge Borrower fess fur services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrament, including,
but not limited to, attorneys' fees, property inspection and valuation iees. I'ander may. collect fees and ¢harges authorized
by the Secretary. Lender may not charge fees that are expressly prohibit’:d by this Security Instrument, or by Applicable
Taw.

If the Loan is subject to a law which sets maximum loan charges, and that ':1w 18 finally interpreted so that the
interest or other foan charges collected or to be collected in connection with the Liai sxceed the permitted limits, then:

() any such loan ¢harge shall be reduced by the amount necessary 16 reduce the charge ©the permitted limit; and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Ramower, Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct paymert ta Borrower If'a refund
reduces principal, the reduction will be treated as a partial prepayment with no changes in the dug late or in the monthly
‘payment amount unless: the Note holder agrees in writing to those changes. Borrowei's acceptamr af any such refund
made by direct payment to Borrower will constitute a waivet of any right of action Botrower mrg. &3 h. ¢ arising out of
such overcharge. |

14. Notices. All notices grven by Berrowet or Lender in connection with this Security Instrument must be i
‘writing. Any notice. to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to. Borrower's noticé address if sent by other imeans..
‘Notice to any on¢ Borrawer shall constitute notice to all Borrowers unless Applicable Law expressly requlres otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
‘Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifi es a procedure for
reporting Borrower's change of* address, then Borrower shall only report a change of address through that specified
FHA Tllinois Mortgage - 09/15
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procedure. There may be only one demgnated notice address under this Securlty Instrument at any one t1rr|1e Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender, If any notice required by this Secunty Instrument
is also Tequired under Applicable Law, the Applicablé Law réquirement will satisfy the corresponding requirement under
this Security Instrument, I

15. Governing Law; Severablllty, Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Propetty is located, All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
ot implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be ‘construed as a
prohibition against agreement by contract, In the event that any provision or clause of this Security Instrument or the Note
conflicts with lpplxeable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect w1thout the conflicting provisior..

As used i this Secunty Instrument: (a) words of the masculine gender shall mean and include correspondmg
neuter words or word( of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (c) the word "may” gives sole dlscretlon w1thout any obligation to take any action.

16, Borrower's Cory; Borrower shall be givén one copy of the Note and of this Security | Instmment

17. Transfer of the Preperty or a Beneficial Interest in Borrower. As used in this Section 17 "Inferest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneﬁcial interests
transferred ina bond for deed, contract Lor azed, installment sales contract or escrow agreement, the mtent of which is the
transfer of title by Borrower at a future date v a purchaser. |

If all or any part of the Property o1 =ty Interest in the Property is sold or transferred {or if Borrower isnota
natural person and a beneficial interest in Borrower.is sold or fransferred) without Lender's prior wrltten consent, Lender
may require immediate payment in full of all sumg secrued by this Security Instrument. However; thls option shall niot be
exercised by Lender if such exércise is prohibited by / pplicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide 2
period of not less than 3¢ days from the date the notice js £1veiLin accordance with Section 14 w1th1n which Borrower
‘must pay all sums secured by this Security Instrument, If Borrowe  fails to pay these sumis prior to'the explratlon of this
petiod, Lender may invoke any remedies permitted by this Security Instrument without-further notice or demand on
Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Botower meets certain conditions, Botrower shall
have the right to reinstatement of a mortgage, Those conditions are that Beirew?t: (a) pays . Lender all sums which then

‘would be due under this Security Instriment and the Note as if rio accelerationhzd o seurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Securi oy Instrument, including, but not
limited to, reasonable attorneys fees, property inspection and valuation fees, and other Tees incurred for the purpose of
protecting Lender's interest in the Property and rights under this Security Instrument; and (¢} tzkes such action as Lender
may reasonably fequire to assure that Lender's intetest in the Property and rights under this 3ecurity Instrument, and
‘Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise
provided under Applicable Law. However, Lender is not required fo reinstate if: (i) Lender has. .m,wted reinstafement.
after the commencement of foreclosure proceedings; within two years immediately preceding the cosimencement of a
current Toreclosure proceedings; (i1} reinsiaiement will preclude foreclosure on different grounds. in-the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument; Lender may require that
Boirower pay such reinstafement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) toney ‘order; (¢) certified check; bank check, treasurer's check or cashier's check; provxded any suich check is
drawn upon an institution whose deposits are insured by a federal agency,. instrumentality or entity, or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower; this Security Instrument and obllgatlons secured hereby shall remain

fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply inthe case; of
acceleration under Section 17.
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19. Salé of Note; Change of Loan Servyicer; Notice of Grievance. The Note ora partial mterest in the Note:
(together with this Security Instrumeént) can be sold one or more tines without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Semcer") that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is
a change of the Loan Servicer, Borrower will be given writien notice of the change which will stat¢ the name and address
of the new Loan Servicer, the address to which payments should b¢ made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan i$ serviced by aLoan Servicer’
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise.
provided by the Note purchaser:

Neithér Rorrower nor Lender may commence , join, or be joined to any judicial action (as either an individual
]mgant or the nerber of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the ot!i=r yarty has breached any provision of; or any duty owed by reason of, this Security Instrument, until
such Borrower or Leirde: has notified the other party (with such notice: given in compliance with the requirements of
Section 14} of such alleged Lrsach and afforded the other party hereto a reasonable period after the giving of such notice
to take coirective action. It A zpiicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed o be reasonable for purposes of this paragraph. The notice of acceleration and
‘opportunity to.cure given to Borrower pursuant to Section 22 and the notice of acceleration glven to Borrower pursuant to
Section 17 shall be deemed to satisfy th noiice and opportunity to take corrective action provisions of thlS Section 19.

20, Borrower Not Third-Party B,mﬁmary to Contract of Insurance, Mortgage Insurance relmburses Lender
(or any entity that purchases the Note) for-veriain losses it may incur if Borrower does not repay the Loan as agreed,
Borrower acknowledges and agrees. that the Boriower is riot a third party beneficiary to the contract of insurance between
the Secretary-and Lender, nor is Borrower entitle] to #nforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Sect'on 21; (a) "Hazardous Substarices” are those substances defined
as toxic or hazardous substances, pollutants; or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pisticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (o} “Fnvironmental Law” means federal laws.and laws of
the jurisdiction where the Property is located that relate to health, saiety or.environmental protection; {c) "Environmental
Cleanup" Includés any response action, remedial action, or removal acticn, as defined in Envuonmental Law; and (d) an
"Environmental Condition™ means a condition that can cause, conttibute/(r; or othetwise trigger an Environmental
Cleanup,

.Borrower shall not cause or permit the presence, use, disposal, storage, o7 jeiesse of any Hazardous Substances,.
Qr threaten to teleasé any Hazatdous Substances, on or in the Property. Borrower shall niot do nor allaw anyone ¢lse to
do, anything, affecting the Property (a) that is in violation of any Environmental Laaw, {b) which creates an Environmental
'Condltlon or (¢) which, due to the presence, use, or release of a1 Hazardous Substance creates o cnnd1t1on that adversely
affects the value of the Property, The preceding two sentences shall not apply to the presente, usﬂ or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropm % normal residential
uses and to mainfenance of the Property (including, but not limited to, hazardous substances in consusae: Products)

‘Borrower shall promptly give Lender written notice of (a) any investigation, claim; demanu lawsuit or other

action by any governmental or regulatory agency or private party involving the Property and ay Hazardous Substance or

.Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling; leaking, discharge, release or threat of release of any Hazardous Substante, and (¢) any ‘condition caused

by the: presence, use or release of a Hazardous Substance which adversely affects the value of the Property If Borrower

learns, or is notified by any governmental or regulatory authorlty, or any privaté party, that any removal or other

remediation of any Hazardous Substance affecting the Property is necessaty, Botrower shall promptly take all necessary

‘remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
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'Environmental Ciéanup'.

NON-UNIFORM COVENANTS, Borrowér and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant of agreement in this Security Instrument (but not prior to acceleration under
Section 17 unless' Applicable Law providés otherwise). The notice shall specify: (a) the default (b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
‘which the default must be cured; and (d) that failure to cure the default on or before the date specll'led in the.
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
‘proceeding ~nd sale of the Property. The notice shall further inform Borrower of the nght to reinstate after
acceleratioe 2nd the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Boorower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notlce, Leidarat jts option may require immediate payment in full of all sums secured by this Security
Tustrument; withut irriher demand and may foreclose this Security Instrument by judicial proceeding. Lender:
shall be entitled to cclletall expenses incurred in pursuing the remedies provided in this Sectmn 22, including, but,
not limited to, reasonabie <narneys’ fees and costs of title evidence.

23. Release, Upo'l cayment of all sums secured by this Secunty Instrument, Lender shall release this Security
Instrument. Borrower shall pay (any tecordation costs, Lender may charge Borrower a fee for releasing this. Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under:
Applicable Law,

24. Waiver of Homestead. In accdrdance w1th [llinois law, the Borrower hereby releases and waives all rights'
under and by virtue of the Illinois homestead exen ption laws.

25. Placement of Collateral Profectics Insurance, Unless Borrower provides Lender thh evidence of the
insurance coverage rcqmred by Borrower's agreement vitix Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Boirower's collateral: this insurance may, but iteed fot, protect Borrower 5 interests, The
coverage that Lender purchases may nof pay any claim that Sorrower makes ot any claim that is made 4gainst Borrower
in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as 1eaxuirzd by Borrower's and Lender's agreement. If Lender
putchases insurance for the collateral, Borrower will be responsible fur the costs of that insurance, mcludmg interest and
any other charges Lender may lmpose in connection with the: placement 51" the insurance, until the effective date of the
cancellation or expiration of the i insurance. The costs of the insurance may ke added to Borrower's total outstanding

balance or obhgatlon “The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on jts own, ‘

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained in this Security
Instrunient and 1 any Rider executed by Borrower and recorded with it,

- BORROWER - LESA L WELLS-MOORE
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STATE OF I |- _
COUNTY OF QoK __

“This instrument was acknowledged before mie on 5 S’ '3—02/0 by

Notaxf Public

/ 0[ /
My.Cornmission Expires: 7 ,20

Individual Loan Originator; Michael W 3eston, NMLSRITY: 435830
Loan Originator Organization: BANK OF AMIR™.CH, N.A.,NMLSRID; 399802
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