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MORTGAGE
MIN: 100196399023842584 MERS Phona: 883-679-6377
DERNITIONS

Wards used in mwbliplc sections of this documont « < dcfined holow and other words arc defincd in Soctions 3, 11,
13, 18, 20 and 21, Certzin rules regarding the vsage of 7o 36 used in this docurment are also provided in Section 16.

(A) *Security Instrussest" means this docament, which ‘s dused  MAY 11, 2020 » logether
with al) Riders to this document.

(B) "Berrower”is RAMON ORTEGA AND GWENDOLYN CATLGA A/K/A/ GWENDOLYN BRINK,
HUSBAMD AND WIFE, AS TENANTS BY THE ENTIRETY

Borrower it the mortgagor under this Seeurity Instrument

(C) "MERS"is Morigage Elecironic Regisiration Sysiems, Inc, MERS is a separy: corporation thal is acling
solely as a nominee for Lender and Lender’ s successors and assigns. MERS is the mor gap=« under this Security
Instremsent. MERS is organized and existing under the laws of Delaware, and has an addec s snd telephone pumbey
of P.O. Box 2026, Flint, MI 48501.2026, wl. (888) 679-MERS.

(D) "Lenderis GUARANTEED RATE, INC.

Lemder isa DELAMARE CORPORATION org anized
and exigting under the lawe of DELAWARE
Lender's address it 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) “Note“means the promissory note signed by Borrower and daed  MAY 11, 2020 .
The Note states that Barrower owes Lender THREE HUNDRED NINETY-SEVEN THOUSAND AND 00/100

Dollacs (U.S. § 397,000.,00 ) plus interest.
ILLINOIS - m-mwﬁmmwommm-m Docilagic ERorxe
Famamsm: s docmagle com
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Barrawer has promiscd w pay this debt in regular Periodic Payments and o pay the debt in full not Later than
JUNE 1, 2050 .

(F) Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "YLean" means the debt cvidenced by the Note, plus interest, any prepayment charges and lae charges doc undes
the Note, and all sums due under this Securiry Instrument, plys interest.

(H) “Riders" means all Riders (o this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable):

O Adjustable Ratc Rider O Planncd Unit Development Rider
[ Baltoon Rider [ Biweekly Paymeni Rider

[ i+ Family Rider [0 Second Home Rider
Crad-minium Rider B} Other(s) {specify]

Fizxed Interest Rate Rider

(D “Applicable Law” iix:ans al! controlling applicahic federal, state and local statutes, regulatioas, ordinances and
administrative rules and orders (thut *ave the effect of law) as well as all applicable final, non-appealable judicial
opinions.

@) “Commuaity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Propraty by a condominium association, homeowners association or simitar
organization.

(K) *Electronic Fends Transfer" means any uafar of funds, other than a transaction originated by check, drafi,
or similar paper iostrument, which is initisted through 2= clectronic terminal, telephonic instrument, computer, o
maguctic tape so 28 (o order, instruct, or authorize a financial institation to dehit or credit an acconnt.  Such term
includes, but is not limited to, point-of-salc transfers, autcma>d teller machine transactions, transfors initiated by
telephome, wire transfers, and automated clearinghouse transre:s,

(L) “Escrow Htems”means those items that are described in Secion 3.

(M) *Miscelianesus Proceeds” means any compensation, setdemer?, 2ward of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages de cabed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemuation or other taking of all or any ar of the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as to, the vilae andfor condition of the Property.
(N) ‘Mortgage Incurance” means insurance peotecting Lender against the noapd yuv.ot of, or defanlt on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principa #7d interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Reat Estate Selement Procedures Act (12 U.S.C. §2601 et se. ) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time (o time, 0. any additional or
Successor legislation or regulation that governs the same subject matter. As used in this Secury Gastrament,
“"RESPA" refers to all requirements and restrictions that are imposed in eegard to a "federally related (007 gge loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor im Interest of Berrower” means any party that has taken title to the Property, whether or rot iat
party has arsumed Boscower' s obligations under the Note and/or this Security Instrument,

LLINOIS - Single Family - Fannie Mas/Fraddia Maz UNIFORM INSTRUMENT - MERS mﬁ:
Form 3014 1/0t
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (7) the repayment of the Loan, and all renewals, extensions and medifications
of the Note; and (ii) the performance of Barrower' s eovenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby martgage, grant and convey to MERS (solely as nominee for Lender and Lander's
successors and assigns) and 10 the successors and assigns of MERS ihe following described property located in the
COUNTY of Cock
[Type of Recording Jurisdiction) (Name of Recarding Jurisdictioa)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "“A".
A.P.N,: 09-35-202-031-1004

which currently has the address of 20 5 FAIRVIEW AVE APT 3N
[Sereet}
PARK RIDGE , Mlinois 60068 ("Property Address"):
[City} (Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the peoperty, and all easements,
appurtenances, and fixtares now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instronent.  All of the foregoing is ref-rred to in this Security Instrument as the " Property.”
Bocrawer understands and agrees that MERS holds only legal 6tic i dv: interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (22 namines for Lender and Lender’s successors
and assigns) has the right: to exercise any or all of those interests, incluisg, but not limited to, the right 1o foreclose
and sell the Property; and 1o wake any action required of Lender including, bv, nol limited (0, releasmgandcmcelmg
this Security Instrument.

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby canveyed ard Y.az ihe right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encucabiavces of
record. Borrower warrants and will defend generatly the title to the Property against all claims and demanas, 40'ect
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with
limited variations by jurisdiction to constituie a uniform security instrument covering real propercy.

ILLINOIS - Single Family - Fannie Maa/Froddie Mac UNIFORM INSTRUMENT - MERS %ﬂgg
Form 3014 1/01 Wt
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UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the deht evidenced hy the Note and any prepayment charges and Iate
charges doc under the Notc, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments doc
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check ar other
instrument received by Lender as payment under the Nole or this Securily Instroment is retwrned o Lender unpaid,
Lender may require tha any or all subsequent payments dug under the Note and this Security Instrument be made in
ooe or more of the fallowing forms, as selected by Lender: () cash; (b) money order; (¢) cerified check, bank check,
treasurer's check or cashier's check, provided any such check is deawn upon am instiumion whose deposits are insured
by a federn] sgency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Pryx0e s are decmed reccived by Lender when received at the location desigaated in the Note or at such other
location a8 ray he designated by Lender in accordance with the notice pravisions in Soction 15, Lender may retarn
any payment . y artial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any ay nent or partial payment insufficient to bring the Loan current, without waiver of any rights
herenmder or prejudas 10 its rights 1o refuse such payment or partial payments in the fuure, but Lender is not
obligated 0 apply such gay-aents at the time such payments are accepted. Tf cach Periodic Payment is applied as of
its acheduled due date, thn Lerder aced not pay interest on unapplied funds. Lender may hold such unapplied funds
untit Barrower makes payient to heing the Loan current. [f Borrower does not do so within a reasomable period of
time, Lender shall cither apply su-s “ads or requrn them to Borrower. 1f not applied earlier, such funds will be
applied & the oustanding principas bals=oe under the Note immediately prior to foreclosure. No offset oc claim
which Borrower might have now or in he futurc against Lender shall relicve Borrower from making payments duc
under the Note and this Security Instrume it 0 performing the covenants and agresments secured by this Securicy
Instrument,

1. Application of Payments or Proceeas. Zxcept as otherwise described in this Section 2, all pryments
acoepted and applied by Lender shall be applied in the friiawing arder of priority: () interest duc under the Note;
(b) principal due under the Noke; () amounts due unde” Section 3. Such payments shall be applied 10 each Periodic
Payment in the ocder in which it became due. Any remain’ag mounts shall be applied first to late charges, sccond
to any other amounts due vader this Security Instrument, and ‘oer: to reduce the peincipal balance of the Note.

If Lender receives a payment from Borrower for a delinqueit Periodic Payment which includes a sufficient
amount (0 pay any late charge due, the payment may be applied 10 th2 /elinguent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply <.y payment received from Borrower o the

- repayment of the Periodic Payments if, and 10 the extent that, each paymen’ can de padd in fuf). To the extent that
any excess exists after the payment is applied o the full payment of one or movc Puradic Payments, such excess may
be applied co sy late charges due. Voluntary prepayments shall be applied first 1 & neepayment charges and thea
as described in the Note,

Any spplication of payments, insurance proceeds, or Miscellaneous Proceeds to princial due under the Note
shall not extend or pastpone the doe date, or change the amaunt, of the Periodic Payments.

3. Fuuds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payment, arc duc under the
Naote, until the Note is paid in full, a sum (the “Funds*} to provide for payment of amounts doe @~ 1) taxes and
assessments and other items which can auain priority over (his Security Instrument as 2 Yien or encuak 3728 on the
Property; (b) leaschold payments or ground rents on the Property, if any; (¢} premiums for any and ad ins rance
required by Leader under Section 5; and (d) Mortgage Insurance premiums, if any, or aay sums payable by b oy ver
to Lender in lieu of the payment of Morigage Insurance premiums in accardance with the provisions of Section 10,
These items are called “Escrow Items.* At ocigination o¢ at any time during the term of the Loan, Leader may require
that Community Associstion Dues, Fees, and Assessnuents, if any, be eserowed by Borrowes, and such dues, fees and
anscssments shall be an Escrow Itom.  Borrower shall promptly furnish to Lender all notices of amaunts o be paid
under this Section. Borrower shall pay Lender the Punds for Bscrow Items unless Lander waives Bocrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation ¢ pay t Lender
Funds for any or all Bscrow [lems at any time. Any such walver may only be in writing. In the event of such waiver,

Family - Farmie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS m
Page 4 of 14
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Bocrower shall pay direcdy, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evideacing such payment
within such time period as Lender may require. Borrower' s obligation 1o make such payments and to provide receipts
shall for all purposcs be decmed 1o be a covenant and agreement contained in this Sceurity Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Barrower is obligated 1o pay Escrow Items directly, purcuant 1o
awaiver, and Borrower fails w0 pay the amount due for an Escrow liem, Lender may exercise its rights under Section
9 and pay such amount and Barrower shalt then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any oc all Escrow Items at any time by a notice given in accordance with Seetion
15 and, upon such revocation, Bocrower shall pay to Leader all Funds, and in such amounts, that are thea required
under this Section 3,

L744es may, at any time, collect and hold Funds in an amount (a) sufficient w0 permit Lender to apply the Funds
at the time ¢ <zified under RESPA, and (b) not tn exceed the maximum amount a lender can require under RESPA.
Lender shall stiv aste the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of futre Escrov: ite ns or atherwise in accordance with Applicable Law,

The Funds sn2'a b held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (inclading Lenge:, i Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply th: Funds to pay the Escrow ltems 0o later than the time specified under RESPA. Lender
shall not charge Barrower sor holting and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender p.y: Sorrower intereston the Funds and Applicable Law permits Lender to make
such acharge. Unless an agreemes< is =2 in writing or Applicable Law requires interest 1o be paid on the Funds,
Lender shall not be required to pay Bar ‘owe: any interest or carnings on the Punds. Borrower and Lender can agree
in writing, however, that interest shall be sal! on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required oy <ESPA

Tf there is a swrplus of Funds held in escrow, <= defined under RESPA, Lender shall account w Borrower for
the excess funds in accordance with RESPA. If ther. is 2 <icoetage of Funds held in escrow, as defined inder RESPA,
Leader shall notify Borrower as required by RESPA, an1 Borcower shall pay 10 Lender the amoust necessary to make
up the shortage in accordance with RESPA, but in no mor: thim 12 monthly payments. If there is a deficiency of
Funds held in cecrow, as defined under RESPA, Lender shall ritify; Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 1o make up the deficicte; in accordance with RESPA, but in no morc than
12 monthly payments.

Upon payment in full of ail sums secured by this Security Instramer 2, tender shall prompily refund to Borrower
sy Funds held by Lender.

4. Charges; Liens, Borrower shall pay ail taxes, assessments, charges, firzs. and imposisions aaribucable to
the Property which can amain priocity over this Security Instrument, leasehold oo wents or ground reats oa the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. - fo de extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Baorrower shall prompdy discharge any lien which has priority aver this Security Instw went unless Borrower:
(a) agrecs in writing to the payment of the obligation secured by the licn in a manncr accoptable 75 Leyder, but only
so long as Borrower is performimg such agreement; (b) contests the lien in good faith by, o Zcfads against
enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o prevemt the enforceinwa 1 the licw
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures fror Zae holder
of the lien an agreement satisfactory to Lender subordinating the lien o this Security Instument. )i Tsvfer
determines that any part of the Property is subject to a lien which can attain priority over this Securiry Instrument,
Leader may give Borrower a notice ideatifying the lien. Within 10 duys of the date on which that notice is given,
Borrower shall sacicfy the lien or take ane or more of the actions set forth above i this Section 4.

Lender may require Borrower to pay a onc-time charge foe a real cstate tax verification and/or reporting serviee
used by Lender in comnection with this Loan.

S. Property Insuramce. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the (erm “extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT - MERS w
Form 3014 1001
Page 5 of 14
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including, but not limited to, earthquakes and foods, for which Lender requires insurance. This insucance shall be
maintained in the amounts {including deductible Jevels) and for the periods that Lender requires. What Lender
requires pursuant to the peeceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be choscn by Barrower subject to Lender® s right o disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
ume charge for flood zone delermination, certificmion and tracking services; or (b) a one~lime charge (or ood zone
determination and ceruification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for dhe payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any fiood zone
determination resulting from an objection by Borrower.

I owy swer fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opion and Borrower' s cxpense.  Lender is under no obligation to purchase any particular type or amount
of coverage. ( Threfore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Preserty, or the contents of the Property, against any risk, hazard or liabilicy and might provide greater
or lesser coverage (wn was previousty in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signiticsatly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Secor. 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear intereas at the Note rate from the date of disbursement and shall be payable, with such interest,
upon anotice from Lender to Boiror/e” 12questing payment.

All insurance policics required by -=nder and rencwals of such policies shali be subject to Lender's right to
disapprove such policics, shall include  stardard mortgage ctausc, and shall name Lender as mortgagoc and/or as an
additional loss payee. Lender shall have t right to hold the policies and renewal certificates. [f Lender requires,
Borrower shall prompily give (o Lender sl veccipis of paid premiums and renewal notices. 1f Borrower oblains any
form of insurance coverage, not otherwise requireZ by Lender, for damage to, or desiruction of, the Property, such
policy sball include a standard mortgage clause and sh»’i name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notic : to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Bocrower. Unless Leade: and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was roquired by Lendcr, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically Zegiible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the rightr2-nold such insurance proceeds until Lender
has had an opporwnity Lo inspect such Property 10 ensure the work has be n completed o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work it cvnnleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance prrcceds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adyu sers. or other third parties,
retained by Borrower shall not he paid out of the insurance proceeds and shall be the sole: ohligation of Borrawer.
If the restoration or repair is not cconomically feasible or Lendier' s security would be lessencd, the insurance proceeds
shall be applied to the sums secured by this Security lnstrument, whether or not then due, with the *xo2¢~if any, paid
10 Borrower.  Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, acgotiate and settle any avaitable insurance Cia‘m and
telated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance cacy,#r has
offered to semle a claim, then Lender may negotiate and setle the cdaim.  The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower' s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Sccurity Instrument, and (h) any other of Borrower' s rights {other than the right 1o any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or (o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Farnie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Faovog
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€. Occupancy. Borrower shall occupy, establish, and use the Property as Boarrower's primcipal residence
within 60 days afier the execution of this Security Instrurnent and shall continue to occupy the Property as Bocrower's
principal residence for at least onc year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unrcagonably withheld, or unicss cxtenuating circumstanees exigt which arc beyond Borrawer's
control.

7. Preservation, Maiotenance and Protection of the Property; Inspections. Borrower shall nol destroy,
damage or impair the Property, allow the Property to deteriorate or commit wasts on the Property. Whether or not
Boreower is cesiding jn the Property, Barrowee shall maintain the Property in order w0 prevent the Property from
deteriorating or deceeasing in value due to its condition. Unlass it is determined pursuant to Section 3 that repair oc
réstoratior is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deteriorstion or damage. If inturance ar condemination proceeds are paid in eonpection with damage to, or the taking
of, the Prop_iy, Borrower shall he responsibde for repairing or restaring the Property oaly if Lender has releared
proceeds for s i purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progrss 7 ayments as the work is completed. If the insurance or condemnation proceeds are not sufficient
(0 Tepais or resiore ('a Yroperty, Bofrowerdedii relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its agent 1 av ke reasonable entries upon and inspections of the Property. If it has reasonable canse,
Leader may inspect the ibicrior of the improvements on the Property. Lender shall give Barrower notice at the time
of or prior to such ap interior ik specifying such reasonable cause,

$. Borrower's Loan Applicatio~. Borrawer shall be in defanlt if, during the Loan application process,
Botrower or any persons or entitics acti @ at the dircetion of Borrower or with Borrower' s knowlodge or consend gave
materially fales, migleading, or inaceuraie inthrmation or statements to Lender (or failed to provide Lender with
material information) in conneciion with v Loap, Maierigl representstions include, but sre not limited 10,

ions conoerning Borrower' s occupancy +f the Property as Bormower's principal residence.

9. Protection of Lender's Interest in the I'rop -5y and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreemerts coutained in this Security Insirument, (b) there is a legal
proceeding that might significantly affect Lender's interest it the Property and/or rights nader this Security Instrument
(such as a proceeding in bankrapecy, peobate, for condemnanra o~ forfeiture, for enforcement of a lien which may
ateain priority over this Security Instrument or to enfocee laws o ccs ulstions), or (¢) Borrower has shandoned the
Propesty, then Lender may do and pay for whatever is reasonable r 4 ropriate to protect Lender’s inderest in the
Property and rights under this Sccurity [nstrument, including protectin and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, bu’ are ol limited co: (a) paying any sums
secared by a lien which has priority over this Security Instrument; (b) appeari=J ¥ court; and (¢) paying reasonsble
attorneys’ fees (o protect its interest in the Property and/or rights under this Securit v I srument, incloding its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limisad 2., entering the Property w
make repairs, change locks, replace or board up doors and windows, drain water from [spes. eliminate building or
other code violations or dangerour eonditions, and bave utilities rned on or off, Althougl: b eader may take action
under this Scction 9, Lender docs not have to do so and is not under any duty or obligation to do 7. 1 is agroed that
Lender incurs no liability for not taking any or all actions authorized under dhis Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower se7.ad by this
Security Instrument, These amounts shall bear interest at the Note rate from the daee of disbursement a4 shall be
payshle, with such interest, upon notice fram Lender to Borrower requesting payment.

If this Security Instrument is oa a leaschold, Borrower shall comply with all the provisions of the iease.
Borrower shall not surrender the leasehold estate and interests herein conveyed ar terminate or cancel the ground lease.
Bocrower shall not, without the expeess written consent of Lender, alter or amend the grownd lease. If Borrower
acquires foe title to the Property, the learchold and the fee title shalt not merge unless Lender agrecs 10 the merger
in writing.

16. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums requised Lo maintain the Morigage Insurance in effect, If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was requited to maks separately designated payments toward the preminms for Morigage
Insurance, Borrower shall pay the premiams required 10 obtain coverage substantially equivalent to the Mortgage
Insurance previously in cffect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Morigage
Insurance coverageis not available, Borrower shall continue 1 pay 1o Lender the amount of (he separately designated
payments that were dus when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve In lieu of Mortgage Insurance. Such loss raserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimataly paid in full, and Lander shall not be required to pay Borrower any
interest or carnings on guch loss reseeve. Lendar can no longer require loss eeserve payments if Mortgage Invurance
coverar. (ip the amount snd for the period that Lender requires) provided by an ingurer selected by Lander again
hecomes aviiable, is obtained, and Lender requires scparatcly designated payments toward the premiums for
Mortgage Inrarance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to mak- s&r arately designated payments toward the premiums for Morigage Insurance, Borrower shall pay
the premiums requircd o mainain Morigage Insurance in effect, or 1o provide a non-refundable loss reserve, until
Lender' s requirement foc Manigage Tnsurance ends in accordance with any written agreement between Borrower and
Lender providing for suca ¢.cmination oc until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obugation t pay interest at the rate provided in the Note,

Mortgage Insurance reimi oer 2 Cander (or any entity that purchases the Note) for certain losses it may incur
if Borrower does nnt repay the Loun as saveed. Borrower i not a party to the Martgage Insurance,

Mortgege insurcrs cvaluate their (otal (isk on all such insurance in forec from time to time, and may cnter into
agreements with other parties that share or modify their risk, or reduce losses. These agresments are on tarms and
condilions (hat are satisfactory o the morigag., ihwrer and the other party (or parties) (o thess agreements. These
agreements may require the morigage insurer (o 0:«= payments using any source of funds that the morigage insurer
may have available (which may include funds obtaned #-:m Mortgage Insurance premiurns).

As a result of these agreements, Lender, any pui chaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (diee ctly or indirecdy) amounts that derive from (or might
be characterized as) a portion of Borrower' s paymeats for Mot 2297 [nsurance, in exchaage for sharing or modifying
the mortgage insurer' s risk, or reducing losses. If such agreemer? pryvides that an affiliste of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid 17 e insurer, the arrangement is often termed
“captive reinsurance.* Further: .

(a) Any such agreemants will not affect the amounts that Borro var \as agreed to pay for Mortgage
Ingurance, or any other terma of the Loan. Such agreements will not inc=2e72 the amount Borrowar will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has « if any - ‘#it*. respect to the Mortgage
Insurance wnder the Homeowners Protection Act of 1998 or any other law. These ri jhts may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage husurance, to have the
Morigage Insurance terminated automatically, and/or to receive a refund of any Mortgage In orance premiums
that were unearned at the time of mch cancellation or termination.

11, Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hesch: assigned
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repaic of the Tropetty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscelianeous Proceeds until Leader has had an
oppartunity to inspect such Property to ensure the work has been completed to Leader's satisfaction, provided that
such inspeetion shall he undertakoen promptly. Lender may pay for the repairs and restoration in a single dishbursement
or in a series of progress payments ag the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such Miscellaneous Proceeds. I Lhe resloration or repair is nol economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums sscured by this Security
Instrument, whether or not thea due, with the excess, if any, puid to Borrower. Such Miscellaneous Proceeds shall
he applied in the order pravided for in Section 2,

In the cvent of a todal taking, destruction, or loss in value of the Property, the Misccllaneous Proceeds shall be
applied to the sume securad by this Sacurity Instrument, whether or not then due, with the excess, if any, paid «
Borrower.

In the event of a partial taking, destruction, or toss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or 1oss in valoe is equal 1o or greater than the smount
of the sums secured by this Security Instrument immediately before the partial wking, destroction, or loss in valoe,
onless Bor~ower and Lender othet wise agree in writing, the sums secured by this Security Instrument shall be reduced
by the 7. o0 it of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amoust of the sums
sceured imr.ciately before the partial taking, destruction, or loss in valoe divided by (b) the fair market value of the
Property ima ed aaly before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrawer,

In the ever’ of 2 partial taking, destruction, or 10ss in value of the Property in which the fair market value of
the Property immed’a'e'y before the partial wking, destruction, or loss in value is less than the amowunt of the sums
secured immediately orore he partial taking, destruction, or lass in value, unless Borrower and Lender otherwise
agree in writing, the Misc el orous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then Gue,

If the Property is abandome 1 b "ozrower, of if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offer io mzYe an award to settle a claim for damages, Borrower failz 1o respond to
Lender within 30 days after the datc thi notive is given, Lender is authorized w collect and apply the Miscellancous
Proceeds either to restoration or repair ot e Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the it 4 rarty (hat owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in e 2~ to Miscellancous Proceeds.

Borrower shall be in default if any action or procesiing, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ¢ ther inaterial impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower can cure such a defsult and, if scceleration hag occirred, reinstate
ag provided in Section 19, by causing the action or proceer’ing to be dismisced with 2 ruling that, in Lender's
judgment, preciades forfeitare of the Property or ather material irips irment of Lender's taterest in the Property or
rights under this Security Insirument. The proceeds of any award o7 ¢liim for damages that are attribitable o the
impairment of Lender's interest in the Property are hereby assigned ar 2 snall be peid to Leader.

Al Miscellaneous Proceeds (hat are nol applied (o restoration or repai’ of 1)e Property shall be applied in the
order providad for in Section 2.

12. Berrower Not Released; Forbearance By Lender Not a Walver. Extevne.on of the time for payment or
modification of amartization of the sums secured by this Security Instrument granter oy Zender o Barrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower o - anv Sucocsgors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Soccesser iy Interest of Borrower
or ta refiasc to cxtend time for payment or otherwisc modify amortization of the sums securey by this Security
Instrument by reagon of any demand made by the original Barrower or any Successors in Interess ~f T.o-ower. Any
forbearance by Lender in exercising any right o¢ remedy including, withow limitation, Lander'y s crnumce of
payments from dvird persons, entitles or Successors in Interest of Borrower or in amoums Jess than the ar.outt thea
due, shall not be a waiver of or preciude the exercise of any right or remady.

13, Jaint and Several Liability; Co-signers; Successors and Assigus Bound. Botrower covenants and xgrees
that Borrower' s obligations and liability shall be joint and several. However, any Barrower whe co-sigas this Security
Instrument but does not execute the Note (a "co-signes"): (a) is co-signing this Security Instrument oaly &0 niortgage,
grant and comvey the co-signes's interest in the Property under the terms of this Socurity Instrument; (b) is not
personally obligaied to pay the sums gecured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the rerms of this Security
Instrument or the Nole withoul the co-signer's consent,
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Borrower shall not be released from Boreower' s obligations and lighility
under thig Securirty Instrument unless Lender agrees to such release in writing. The cavenants and agreements of this
Security Insrument shall bind (except as provided in Section 20) and benefic the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Tnstrument,
including, but not Limited to, attorneys' fees, property inspection and valuation fess. In regard to any other fess, the
absence of express authoeity in this Sacurity Instrument to charge a spacific fee to Borrower shall not be coastrued
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly peohibitad by this Secarity
Instrury 2t ¢t by Applicable Law.

If the J-5an is suhject to a law which scts maximum loan charges, and that law is finally interpeeted so that the
interest or ot'ier ‘oan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then; (a} any 5074 I an charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums al cx'y collecied from Borrower which exceeded permitied limits will be refunded w Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making 3 direct payment
to Borrower. If a refud reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whetiicr or p 2 prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct pav.s-at to Borrower will constitute a waiver of any right of action Borrower niight
have ariging nut of zuch overcharg.

18, Notices. All noticcs given b’ Borsower or Lender in conncction with this Sccurity Instrument must be in
writing, Any notice to Borrower in conneruot with this Security Inserument shall be deemed to have been given 1o
Borrawer when mailed by firsi class mail ov v ae) astually delivered 1o Borrawer's notice address if sent by other
means. Notice to any one Borrawer shall constivurr aotice to al) Borrowers unless Applicable Law expresely requires
otherwise. The notice address shall be the Propecty A~2-ess onless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly nothly Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of adi'ces ), then Barrower shall only report a change of adkdress
throngh that specified procedure. There may be only one des’zns7ed notice address under this Security Instrument
at any onc time. Any naotice to Lender shall be given by deliverioZ 0o by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by «0ice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed t0 have been given r2-Lender until actvally received by Lender.
Il any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security lin2orviaent.

16. Governing Law; Severability; Rules of Construction. This Securit’ In arument shall be governed by
federat law and the law of the jurisdiction in which the Property is locuted. All righis 374 obligations contained in
this Security Instrament are subject to any requirements and limitations of Applicable Lsw. Applicable Law might
explicitly or implicidy allow the parties to agree by contract or it might he sifent, but fuch silence shall not be
construed as a prohibition against agrecment by contract. In the event that any provision or clarise of this Sccurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisivns o ~iis Security
Instrument or the Note which can be given effect wichowt the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include cairspinding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plurarara vice
versa; and (¢) the word "may" gives sole diseretion without any obligation to take any action.

1. Borrower's Copy. Borrower shall b given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benaficial Interest in Borrower. As used in this Section 18, "Interest In
the Property® means any legal or heacfisial interest in the Property, including, hut not limited 1o, thase heneficial
interests ransferred in & bond for deed, contract for deed, installment sales contract or escrow agreement, the inkent
of which is the transfer of title by Borrower at & furare date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide 2
period of not less than 30 days from ihe date the notice is given in accordance with Section 1S within which Borrower
must pay all sums secured by this Security Instrument. Tf Borrower failg to pay these sums prior to the expiration of
this period, Lender may invoke any remedies parmitted by this Security Instrument without further notice or demand
on Borrower.

19. Rorrower's Right to Reinstate After Acceleration. If Borrower meets ocrtain conditions, Borrower shall
have th zig t to have enforcement of this Security Instrument discoptinued at any time prior to the earliest of: (2)
five days hrioic sale of the Property pursnant to Scction 22 of this Sccurity Instroment; (b) such other period as
Appliczhle L w riight specify for the termination of Borrower' s right to reinstate; of (¢) entry of a judgment enforcing
this Security Ins'iun.en. Those conditions are thar Borrower: (a) pays Lender alt sums which then would be due
under this Security "t 'ument and the Nole as il 0o acceleration had occurred; (b) cures any defaull of any other
covenants or agreemers; (11 pays afl expeases incurred in enforcing this Security Tnstrument, including, but not
limited to, reascnable attcroys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lendet's interest in the Property and eights under this Security Instrument; and (d) takes such action as
Lender may reasonably requirs 14 ~asure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to 2y the sums secared by this Security Instrument, shall continue unchanged
unless as otherwise provided under Apy licab.c Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the followirg yorms, as selected by Lender: (a) cash; (b) money order; () certified
check, bank check, (reasurer’s check or cashuer’s ¢heck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, inswviavality or eatity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumen: and c2ligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reis state shalt not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Virievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more dp»2s without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Scrvicer*) dhat ¢ stlects Perindic Paymenis duc under the Notc
and this Security Instrument and performs other mortgage loan servizinj obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more ¢hs :ges of the Loan Servicer unrelated to a sale
of the Nole. Ifthere is a change of the Loan Servicer, Borrower will be giver writ en notice of the change which will
state the name and address of the new Loan Servicer, the address to which paymounts should be made and any other
information RESPA requires in connection with a notice of transfer of servicing.| if e Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgap~ toan servicing obligations
to Borrower will remuain with the Loan Servicer or be transferred to asuccessor Loan S rvicec and are not assumed
hy the Note purchaser unleas otherwise provided by the Note purchaser.

Ncither Borrower nor Lender may commence, join, or be joined to any judicial action (as 7the: an individual
litigant or the member of a class) thar arises from the other party's actions pursuant to this Security tnzuriaent or that
alleges (hat the other party has breached any pravision of, or any duty owed by reason of, this Secus sty swsirument,
unil such Borrower or Lender has notified the other party (with such notice given in compliance with the recar>ments
of Section 15) of snch alleged breach and afforded the other party bereto a reasonable period afier the giving 5 sach
notice to take corrective action. If Applicable Law provides a time period which must elapse before cartain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursnant to Section 22 and the aotice of acceleration given
to Borrower pursuant to Soction 18 shall be deemed to satisfy the notice and opportunity to take corroctive action
provisions of this Section 20,
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21. Hazardous Ssbstances. As used in this Section 21: (1) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
matcrials containing asbostas or formaldohyde, and radioactive materials; (b) "Environmental Law* meang federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup” includes any responss action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threatep to release any Hazardous Substances, on o¢ in the Property. Borrower shall not do, nor allow anyone else
to do, soviding affecting the Property (a) that ig in violation of any Environmental Law, (b) which ereates an
Environmep-2! Condition, or (¢) which, duc to the presence, use, or release of a Hazardous Suhstance, creates a
condition thr. ac'versely affects the valus of the Property, The preceding two sentences shall not apply to the
presence, use, o7 sitrage on the Property of small quantities of Hazardous Substances that are generally recognized
lo be appropriate v, wrmal residential uses and (o maimtenance of ¢he Property (including, but nol limiied 1o,
harardous substances ir corsumer products),

Borrower shall procapt.y give Leader written notice of (2) any investigation, claim, demand, lawsuit or other
action by any governmentaZ or regulatory agency or private party involving the Property and any Hazardous Substance
or Eavironmental Law of which 80.ro07er has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, lischarae, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, wse (o rel2ase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notined oy any gaovernmental or regulatory authoriry, or any private party, that
anty remaval or other remediation of any Racr:auus Substance affecting the Property is necessary, Borrawer shall
promptly take all necassary remedial actions in aicr-Asnee with Environmental Law. Nothing herein shall create any
obligation on Lender for an Enviroamental Cleanu;).

NON-UNIFORM COVENANTS. Bomower ana Zepder further covenant and agree as follows:

22, Accelerstion; Remedies. Lender shall give not’ce to Borrewer prior to accelerstion following
Borrower's breach of any covenant or agreement in this Securic i trument (but not priec to acceleration under
Section 18 unless Applicable Law provides otherwise). The notiie 20l specify: (a) the default; (b) the action
required to cure the defauit; (c) a date, not less than 30 days from ¢/-- aste the notice Is given to Borrawer, by
which the defavit must be cured; and (d) that faflure to cure the default on o~ before the date specified Ln the
notice may result in acceleration of the sums secured by this Security Tne-ament, foreclosurs by judicial
proceeding and sale of the Property. The notice shall further inferm Boryav = /f the right to reinstate after
acceleration and the right to assert In the foreclosure proceeding the non-extsteisce of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on ¢ r before the date specified
in the notice, Lender at its option may require immediste payment in full of all sums e ured by this Security
Instrument without farther demand and may foreciose this Security Instrument by judicial pr sceoding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sector £, including,
but not imited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Tnstrument, Lander shall relesss %l Sseurity
Instrument. Borrower shall pay any recordation costs. Lander may charge Borrower a fee for releasing thus $-cusity
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is pazutted
under Applicable Law.

24. Wailver of Hoamestead. In accordance with DNlinnis law, (he Borrower hereby releases and waives all rights
under and by virtue of the linois homestcad exemption laws,
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25, Placement of Collateral Protection Insurance. Unjess Barrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expenze to protect Lender' s interests in Borrawer's coliateral. This insurance may, but need nat, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any ingurance purchased by Lender,
but only afier providing Lender with evidence (hat Borrower has oblained insurance as required by Borrower's and
Lender's agreement. Tf Lender purchases insarance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the efiective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added tn Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insvrance Barrower may be able to obtain on its own.

BY SICNDIG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and #« ¥ y Rider executed by Borrower and recorded with it.

A AN Or{qq el Zv—nm 0"’4 Sea)

Gwendolyn Ortega -k orrower Ramoen Ortega -Borrowet
Witness Witness

ILLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS Dochagic €Fsorns
Form 3014 1701 wasw, docmagic.com

Page 13 of 14



2017557177 Page: 15 of 20

UNOFFICIAL COPY

{Space Below This Ling For Acknowledgment]
State of Nevada _—)
rk } s8.
Cunuyorqa _—)

William E Bumphray NO'}WW\
. certify that

(here give pame of officer and his official title) it
Swendolyr Oxtega AND Ramon Orteqga

(name of grantor, a1 if acknowledged by the spouse, bis o ber name, and add *his or her spouse”)

personally known to me (o be'the 5*ae person whose name is (o are) subscribed to the foregoing instrument,
appeared hefore me this day in person, »n4 acknowledged that he (she or they) rigned and delivered the instrument
as his (her or their) froc and voluntary act, Jor the uscs and purposcs thorcin sot forth,

Daed;
Wliam E. Bomphrey
NOTARY PUBLIC
STATE OF NEVADA: ‘alv;mlure of orr )
Appt. No.8-28n7-1
Explres July 10, 2022
{Scal) Notarized online usi:«; o idio-video communication

Loan Qriginator: James Foeller, NMLSR ID 662142
Loan Originator Organization: Suaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 202870677

AXED INTEREST RATE RIDER

Daie: MAY 11, 2020
Leader: GUARANTEED RATE, INC,
Borrower(s): Gwendolyn Ortega, Ramon Ortega

TH'Z FIXED INTEREST RATE RIDER is made this 11tk day of MAY, 2020
and is ir-onorated into and shall be deemed 10 amend and supplement the Security Insrument, Deed of
Trust, ov-Srivity Deed (the “Security Instrument”) of the same date given by the undersignod (the
“Barrower” )+ ~2cure repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of
GUARANTEED RaTZ2, INC.
{the “Lender™). The S_owky Instrument encumbers the propesty more specifically described in the Security
Instrument and locatod o

20 $ FAILVZEL AVE APT 3N, PARK RIDGE, ILLINOIS 60068
| Property Addeess|

ADDITIONAL COVENAN 2. I~ 2ddition to the covenants and agresments aeade in the Security
Instrument, Borrewer and Lender A'rtlo= covenant and agree as follows:

A. Definition ( E ) *Note" of the Jccority Instrument ks herehy deleted and the following
prevision is substituted im jis place in the Securi?, Lostrument:

{ E ) "Note* means the promissory note signed by t'se )orrower and dated MAY 11, 2020
The Note states that Borrower owes Lender THREE HUN.JR’:D NINETY-SEVEN THOUSAND AND

00/100 Tllars (U.S. § 397,000.00 )
plus interest. Bu‘mwerhasptomsedwpaymsdebtmregul'ﬂmodxchym:ndtopylhedehtm
full not 1ater than JUNE 1, 2050 atthe'ar: of 3,125 %.

BY SIGNING BELOW, Bosrower accopts and agrees to the terms and covearnts contained in this Fixed
Interest Rawe Rider.

GVA-.W 0@ 05/11/2020 2‘__“'" 0 05/7,2020
Borower Gwendolyn Ortega Date Borrower Ramon Ortega = 7 bue

ILLINGIS FIXED INTEREST RATE RIDER pee—
LARFOR 00/03/19 Dochlegic
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20 8 FAIRVIEW AVE APT 3N
APN: 09-35-202-031-1004

Loan Number: 202870677

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 11th day of MAY, 2020 s
and is incorporated into and shall be desmed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the “Secarity Instrument”) of the same date gives by the undersigned (the "Borrower”) to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the *Levder™) of the same date and covering the Property described in the Security Instrument and locaied at:

20 § FAIRVIEW AVE APT 3N, PARK RIDGE, ILLINOIS 60068
[Praperty Address)

The Property incdudcs ‘4 umit in, together with an undivided imterest in the common clements of, a
coadominium peojecs Loown ag:

Fezirviaw Station South Condominium
Name of Condominium Projeet|

(the “Condominium Project”). If the ow.r.s association or other entity which acts for the Condominium
Project {the “Owners Associalion”) holds-v’e 1o property for the benefit or use of ils members or
shareholders, the Property also includes Borrow 2’ s insarestin the Owners Association and the uses, proceeds
and bencfits of Baerower's interest,

CONDOMINIUM COVENANTS. In addition to e covenants and agreements made in the Security-
Instrument, Borrower and Lender further covenant and agrie as follaws;

A. Condominium Obligations. Barrower shall perform =2 of Borrower's obligations under the
Condominium Project's Constiwent Documents, The “Coastitwent Docrimen's” are the: (i) Declaration of
any other document whvich creates the Condominium Project; (i) by-tawa; 4if code of regulations; and (iv)
other equivalent documents, Borrower shall promptly pay, when due, all die: ind assessments imposed
pursuant to the Constitwent Documents,

B. Property Insurance. So long as the Owners Association maintaine, with a eaerally accepied
insurancc carricr, a“master® o blanket” policy on the Condominium Praject which is satisfacary to Leader
and which provides insurance coverage in the amounts (including deductible levels), for the pr.iv2s, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, inr'uiing,
but not limited 10, earthquakes and floods, from which Lender requites insurance, thes: (i) Lender wainves
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments foc
propesty insurance oa the Property; and (ii) Borrower's obligation under Section 5 to maintain propeny
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Leader requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER Dochiagic ERore
Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Pege 1of 3



2017557177 Page: 18 of 20

UNOFFICIAL COPY

Borrower shall give Leader prompt notice of any lapsc in required property insarance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance procsads in tieu of restoration or repair following
3 loss t the Property, whether to the unit or to common elements, any procesds payable to Borrower are
" hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excass, if any, paid to Borrower.

C. Public Liablty Insurance. Bocrower shall take such actions as may be reasonable to insure
that ', Owners Association maintains a public liability insurance policy acceptable in form, amount, and
exien: </ coverags to Lender,

D. ‘C.rdenmnation. The procseds of any award or claim for damages, direct or consequential,
payable to " orr sver ip connection with any condemnation or other taking of all or any part of the Propesty,
whether of the (mlt or of the comman clements, or for any conveyance in Ties of condemnation, arc horchy
sssigned and shall Ge r.2id 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument ot 7 g-vided in Section 11

E. Lander's Prior C7.a ent. Barrower shall not, except after notice to Leader and with Lender's
prior written comsent, cither partir'zx. or subdivide the Property or consent to: (i) the sbandoament or
termination of the Condominium P ojecs, except for sbandonment or termination required by law in the case
of substantial destruction by fire or ofer asuulty or in the case of a iaking by condemnation or eminent
domain; (ji) any amendment to any pravisin of the Constituent Docoments if the provision is for the express
besefit of Lender; (ili) wrmination of profess’ =zt management and assumption of selfumanagement of the
Owners Associstion; or (iv) any action which would e the effect of rendering the public lisbifity insurance
coverage maintained by the Owners Association u acceptahle to Lender.

F. Remediea. If Borrower daes not pay condomir:am dues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender under s pm agraph F shall become additional debt of
Bocrower secured by the Security Instrument. Unless Borrower apZ ) suder agree to other terms of paymess,
these amounts shall bear interest from the date of disbursement at /42 Note rste and shall be payable, with
intereat, upan natice from Lender tn Borrower roquesting payment,

MULTISTATE CONDOMNIUM REDER Dochegic Srens
Fannis Mas/Fraddie Mac UNIFORM INSTRUMENT
Fam 3140 /01 Page20f 3
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BY SIGNING BELOW, Barrowcr accepts and agroes (o the terms and covenants contained in this
Condominium Rider.

G oblyn 0!3« (seal) Qo 0

(Seal)
Gwendoiyn Oxtega Borrower Ramon Ortega -Borrower
MULTISTATE CONDOMINIUM RIDER Dochiagic €fermns
Fannis Maz UNIFORM INSTRUMENT

Mao/Freddie
Form 3140 1/0Y Page 3 of 3
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EXHIBIT A

PARCEL 1: UNIT 3N IN THE FAIRVIEW STATION SOUTH CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 18, IN BLOCK 5, IN L. HODGES ADDITION TO PARK RIDGE, BEING A SUBDIVISION OF PART OF
SECTION 35, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART
OF THE NORTHEAST QUARTER OF SECTION 2, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "D* TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 1619034038, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN COOK COUNTY [LLINOIS.

EXCEPTING THERZFROM COMMERCIAL PROPERTY DESCRIBED AS FOLLOWS:

PARCEL 1: (COMNEF.CIAL SPACE): THE FOLLOWING PARCEL OF LAND LYING ABOVE A HORIZONTAL
PLANE AT ELEVATICN +648.47 FEET (NORTH AMERICAN VERTICAL DATUM OF 1988) AND LYING
BELOW A HORIZONTAL FLANE AT ELEVATION +658.27 FEET (NORTH AMERICAN VERTICAL DATUM OF
1988), DESCRIBED AS FOLLZWS: BEGINNING AT THE POINT 1.34 FEET SOUTHWESTERLY AND 8.07
FEET NORTHWESTERLY OF i€ NORTHEAST CORNER OF SAID LOT 18; THENCE SOUTHWESTERLY,
A DISTANCE OF 41.38 FEET, THENCE NORTHWESTERLY, A DISTANCE OF 550 FEET; THENCE
SOUTHWESTERLY, A DISTANCE O 1.00 FEET; THENCE NORTHWESTERLY, A DISTANCE 10.69 FEET;
THENCE NORTHEASTERLY, A DISTANCE OF 2.46 FEET; THENCE NORTHWESTERLY, A DISTANCE OF
$.66 FEET; THENCE SOUTHWESTERLY, ‘A DISTANCE OF 2.50 FEET; THENCE NORTHWESTERLY, A
DISTANCE OF 6.00 FEET; THENCE NOXTHEASTERLY, A DISTANCE OF 13.93 FEET; THENCE
SOUTHEASTERLY, A DISTANCE OF 17.36 FEcT THENCE NORTHEASTERLY, A DISTANCE OF 9.05 FEET;
THENCE NORTHWESTERLY, A DISTANCE OF 11.55 FEET; THENCE NORTHEASTERLY, A DISTANCE OF
19,38 FEET; THENCE SOUTHEASTERLY, A DISTANCE OF 24.27 FEET TO THE POINT OF BEGINNING, IN
COOK COUNTY, ILLINOIS.

PARCEL 2. (COMMERCIAL PARKING UNITS P-7 TO P-10). THZ FOLLOWING PARCEL OF LAND LYING
ABOVE A HORIZONTAL PLANE AT ELEVATION +647.44 FEEV /MORTH AMERICAN VERTICAL DATUM OF
1988) AND LYING BELOW A HORIZONTAL PLANE AT ELEVATICn +655.44 FEET (NORTH AMERICAN
VERTICAL DATUM OF 1988), DESCRIBED AS FOLLOWS:

BEGINNING AT THE POINT 2.60 FEET SOUTHEASTERLY AND 7.08 FZET NORTHEASTERLY OF THE
NORTHWEST CORNER OF SAID LOT 18; THENCE NORTHEASTERLY, /. D!'STANCE OF 33.00 FEET;
THENCE SOUTHEASTERLY, A DISTANCE OF 17.7t FEET; THENCE SOUTHWESTERLY, A DISTANCE OF
6.50 FEET, THENCE SOUTHEASTERLY, A DISTANCE OF 8.50 FEET; THENCE: SOUTHWESTERLY, A
DISTANCE OF 17.50 FEET; THENCE NORTHWESTERLY, A DISTANCE OF a/7¢ FEET; THENCE
SOUTHWESTERLY, A DISTANCE OF 9.00 FEET; THENCE NORTHWESTERLY, A CiSTANCE OF 17.71
FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 3: EASEMENTS IN FAVOR OF PARCEL 1 FOR INGRESS, EGRESS, USE ANBENIGNVMENT: AS
CREATED BY THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND RECIPROCAL
EASEMENTS RECORDED AS DOCUMENT NUMBER 1619034037,

PIN: 09-35-202-031-1004 and

Exhibit A 20158870



