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Liberty Bank for Savings

Attn: Final Documcof Department
7111 W, Foster Avenug

Chicago, IL 60656-1957

This instrument was prepare: M
Frances Scheiblein
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Title Order No.: 41051635
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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are aefined in Sections 3, 11, 13,
18, 20 and 21. Certain ruies regarding the usage of words used in this document are alse provided in Section 16, .
(A} "Security Instrument” means this document, which is dated May 11, 2020, together with alf
Riders to this document.

{B) "Borrower”is CAROLYN S FABER AND FELIPE GARCIA, WIFE AND HUSBAND.

Borrower is the morlgagor under this Becurity Instrument,
{C) "Lender”is Liberty Bank for Savings.
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LOAN #: 1021404734

Lenderis an HHinois State-Chartered Savings Bank, organized and existing under the laws of
Hlinois. Lender's address is 7119 W. Foster Avenye,
Chicago, IL 60656-1967

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated May 11, 2020, The Note
states that Borrower owes Lender TWO HUNDRED SEVENTY EIGHT THOUSAND AND NO/400* * WAL ALEEEL
:**********!***************ti‘********iﬁ****!‘**ﬁ-&\ik'k* aOBafS(U.S. $2?8’GOD“QD

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debtin full not later
thart June 1, 2650,

{E} “Property” means the property thal is described below under the heading “Transfer of Rights in the Property”
{F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and &l sums due under this Security Instrument, plus interest.

{G) "Riders” msans all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Boarnwar [check box as applicable]

L] Adjustable Rete fidar L] Condominium Rider U Second Home Rider
L1 Balioon Rider I Planned Unit Development Rider L] Other(s} [specify]
L] 1-4 Family Rider (] Biweekly Payment Rider

[1VA, Rider

(H} "Applicable Law” means all control'ng < pplicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the sffect of law) as well as all applicable final, non-appealable judicial
opinions, .
() "Community Association Dues, Fees, and Assr ssments” means alidues, fees, assassments and other chargesthat
areimposed on Borrower or the Property by a condominiur association, homeowners association or simiar organization,
{(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated th rough an electronin, terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institutior to-debit or credit an account. Such term includes, but
is net limited fo, point-of-sale transfers, automated tefler machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K} "Escrow ltems” means those items that are described in Sectivn’3.

(L} “Miscellaneous Proceeds” means any cempensation, seftiement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages deseiihed in Section 5) for: (1) damage to, or
destruction of, the Property; (i) condemnation or other taking of alt or any part of in2.Progerty; (i) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissicns as to, the value and/or séadition of the Proparty.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment®f, or default on, the Loan,
(N} "Periodic Payment” means the regularly scheduled amount due for {j) principat and-ntersst under the Note, plus
(i} any amounts under Section 3 of this Security Instrument, .

{0} "RESPA" means the Real Estate Settlement Frocedures Act (12 U.S.C. §2501 ot geq.) aniiis implementing
regufation, Regulation X (12 G.ER. Part 1024), as they might be amended from time o time, ‘o' 2av additional or
successor legislation or regutation that governs the same subject matter. As used in this Security Instument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” aven if the
Loan does not qualify as a *federally related mongage loan” under RESPA.

{(P) "Successor in Interest of Borrower” means any party that has taken fitle to tha Properly, whether or not that paly
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renswals, extensions and modifica-
tions of the Note; and (i} the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby marigage, grant and cenvey to Lender and Lender's successors and
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. . . , LOAN #: 1021404734
assigns the following described property located in the County

{Type of Recording Jurisdistion] of Cook [Name of Recording Jurisdiction]:
LOT17 INBLOCK 2 IN GRANDVIEW, BEING A RESUBDIVISION OF BLOCKS 1,2 AND 3 IN KILER K
JONES'SUBDIVISION OF THE SQUTH 40 ACRES OF THE NORTH 120 ACRES OF THE SCOUTHWEST 144 OF

SECTION 23, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

APN #: 13-23-321-032-0000

which currently has the address 7 3318 N Ridgeway Ave, Chicago,
. [Streat] [City}
Hlinois 60818 {"Properiy Address"):
[Zip Code}

TOGETHER WITH all the improvements ngwar hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the piopeny. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is refefred to in this Security Instrument as the *Property.’

BORROWER COVENANTS that Borrower is lawfully seis=d of the estate hereby conveyed and has the right to
‘morigage, grant and convey the Property and that the Propern-is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Proparty against ali claims and demands, subjeci 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naliona! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cuveling real property,

"UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and Interest on, the debt evidenced by the Note and any nrepavment charges and kate
charges due under the Note, Borrower shalf also pay funds for Escrow tems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or Gitierinstrument received
by Lender as payment under the Note or this Security Instrument is returnad to Lender unpaid,-Leader may require
that any or all subsequent payments due under the Nole and this Security Instrument be made in ohe or more of the
fellowing forms, as selected by Lender; (a) cash; (b} money order; (c} certified check, bank check, treas irer's chegk or
" cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may teturn any
payment or partial payment if the payment or partial payments are insufficient o bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any righis hereunder or
prejudice {o its rights ta refuse such payment or partial paymenis in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted, if each Periodic Payment is applied as of its scheduled dye date,
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. LOAN #: 1021404734
then Lender need not pay interest on unappiied funds. Lender may hold such unapplied funds until Borrower makes

payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall glther
apply such funds or return them to Borrower. If ot applied earlier, such funds will be applied to the cutstanding principal
balance under the Note immediately prior to foreciosure, No offset or claim which Borrower might have now or in the
future against Lender shall refieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceads. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity; (a) interest dus under the Note; (b} principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
orderin which it became due, Any remaining amounts shall be applied first 1o late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
1o pay any late =harge due, the payment may be appliad to the delinquent payment and the late charge. If more than
one Perfodic-avinent is outstanding, Lender may apply any payment received fram Borrower to the repayment of the
Periodic Paymers if and to the extent that, each payment can ba paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be appiied ta any late
charges due. Voluntziy rienayments shall be applied first to any prepayment charges and then as described in the Note,

Any appiication of pivivents, insurance proceeds, o Miscellanaous Proceeds to principal due under the Note shail
not extend or postpone the'dus date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lters. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum e “Funds") to provide for payment of amounts due for: {a) taxes and assessmenis
and other iterns which can attain priorily over this Security Instrument as a lien or encumbrance on the Property; (b)
teasehold payments or ground rents on tha P dperty, if any; {c) premiums for any and all insurance required by Lender
under Section 5; and {d) Morigage Insuraizs premmiums, if any, or any summs payable by Borrower to Lender in liey of
the payment of Mortgage Insurance premiums-ihaccordance with the provisions of Section 10. These items are calied
“Escrow ttems.” At origination or at any time duriag f"& term of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowzd by Rorrower, and such dues, fees and assessments shal be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of amaunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lende: waives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's cbligation to wav.te Lender Funds for any or all Escrow items at any
time. Any such waiver may only be in writing. In the event of suchwziver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow items for which payment ¢frrinds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment withii such time period as Lender may require. Bor-
rower's obligation to make such payments and to provide receipts shall fo all Jurposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase "covenaitand agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and'Berrowsr fails to pay the amount due
for an Escrow tem, Lender may exercise its rights under Section 9 and pay such anisunt and Borrower shalf then be
obligated under Section 8 fo repay to Lender any such amount, Lender may revoke the veaiver as to any or all Escrow
ltems at any time by a notice given in accordance with Secticn 15 and, upon such revesation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lenger % ~uply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agengy, instrumentality, or entity
{inciuding Lender, if Lender is an institution whose deposits are so insured; or in any Federa Home Loan Bank, Lendsr shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shal! not be required o pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,
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“ . LOAN #: 1021404724
Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shiali account te Borrower for the excess

notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary to make up the shortage
in accordance with RESPA, but in ne more than 12 monthly payments. f there is a deficiency of Funds held in ESCI0wW, 85
definad tinder RESPA, Lender shall netify Borrower as required by RESPA. and Borrower shall pay to Lender the amount
necessaty to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments. ’

Upon payment in full of al sums secured by this Security Instrument, Lender shall promptly refund to Botrower any
Funds held by Lender. )

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable fo the
Property which can attain priarity over this Security Instrument, leaseheld payments or ground rents on the Prop-
erty, if any, and Community Assocgiation Dues, Fees, and Assessments, if any. To the extent that these tems are Escrow
items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly dischargs any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wrilna o the payment of the cbligation secured by the lien in a manner acceptable to Lender, but only so
long as Borroweris nerforming such agreement; (b) contests the lien in gocd faith by, or defends against enforcement
of the lien in, lega prareedings which in Lender's opinion operate o prevent the enforcement of the lien while those
proceedings are pepding, but only until such proceedings are concluded; or (g} secures from the holder of the fflen an
agreement salisfactory 10 Lapder subordinating the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to'a “ien which can attain priority over ihis Security Instrument, Lender may give Borrower a
notice identifying the lien. Withir, 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
ene of more of the actions set forth above in this Section 4. '

Lender may require Borrower to pay & one-time charge for a real estate tax verification andfor reporing service used
by Lender in connection with this Loan. "

5. Property Insurance, Borrower sha!! kzap the improvements now existing or hereafier erected on the Properiy
insured against loss by fire, hazards included! within the term “extended coverage,” and any other hazards including,
but nat limited o, earthquakes and floods, for whick Lender requires insurance. This insurance shall be maintained
in the amounts {including daductible tevels} and fo! the reriods that Lender requires. What Lender requires pursu-
art {o the preceding sentences can change during the tamm of the Loan, The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's rign th disapprove Borrower's choice, which right shatl
nol be exercised unreasonably. Lender may require Borruver o pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, sertification anc kacking services; or (b} a one-time charge for fiood
eone determination and certification services and subsequent charges each time remapgings or simitar changes occur
which reasonably might affect such determination or cerification. Bar'ower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connestion with the review of any flocd zone
determination resulting from an objection by Borrower,

If Borrower fails io maintain any of the ceverages described above, Lender nay obtain insurance coverage, at
Lender's option and Borrower's expense, Lender is under no cbiigation to purchase any. particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Butrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liabifity and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurar ce ¢ overage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounis Jishursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. Thesa amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee, Lender shall have the right to hold the policies and renewal cerlificates. If Lender requires,
Borrower shall promply give to Lender all receipts of paid premiums and renewal notices, if Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such poticy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional ioss payee,

In the event of ioss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
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o LOAN #: 1021404734
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration ar

repair of the Property, if the restoration or repair is economically feasible and Lender's security is not fessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds untif Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promplly. Lender may disburse praceeds for the repairs and restoration in g
single payment or in 2 series of progress payments as the work is completed. Unless an agreement is made in writing
orApplicable Law requires interest fo be paid on such insurance proceeds, Lender shall not be required to pay Berrower
any interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shalf
not be paid out of the instrance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasibla or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such instrance
proceeds shall be applied in the order provided for in Section 2, '

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and refated
matters. If Brivover does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and seitle the claim, The 30-day period will begin when the notice is given,
In either event, orf L.ender acquires the Property under Section 22 or otherwise, Borrower hereby assigns tc Lender
{a) Barrower’s righte s 2mt insurance proceeds in an amount not to exceed the amounts Lnpaid under the Note or this
Security Instrument, and (b} any cther of Borowar's rights (cther than the right to any refund of unearned premiums paid
by Borrower; under all insuiapce policies covering the Property, insofar as such rights are applicable tc the coverage of
the Property. Lender may use theihsurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrament. whether or not then due,

6. Occupancy. Borrower shali oscupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Securily insirument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the duta of pecupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless ot inating circumstances exist which are beyend Borrower's conirol.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorptz.or commit waste on the Property. Whether or not Borrower
is residing in the Properly, Borrower shall maintain the *roperly in order to prevent tha Property frem deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restaration is not
econamically feasible, Borrowar shall promptly repair the Propertyf damaged to avaid further deterioration or damags.
Ifinsurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if L<nder has released proceeds for such purposes,
Lender may disburse proceeds for the repairs and restoration in a single pavment or in a series of progress payments
as the work is completed. if the insurance or condemnation proceeds are n'st sufisient to repair or restore the Property,
Borrower is not refieved of Borrower’s abligation for the completion of such repairar restoration.

Lender or its agent may make reasonable entries upon and inspections of fae Property. if it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shail ol Borrower notice at the time of
ar pricr o such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan epplication process, Borrowsr
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge ¢ consent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender vt material informa-
tion) in connection with the Loan, Matenial representations include, but are not rited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. ¥ (3} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a Jegal protaeding
that might significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as
& proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a fien which may attain priority
over this Security Instrument or to enforee laws or regulations}, or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Properly, and securing andfor repairing
the Property, Lender’s actions can include, but are not limited tor {a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and {¢} paying reasonable attorneys' fees to protect its interest
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in the Preperty andfor rights under this Security Instrument, including its secured position in a bankruptey proceeding.

Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangergus
conditions, and have utilities turned on or off. Althaugh Lender may take action under this Section 9, Lender does not
have to do 6 and is not under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking
any or all actions authotized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiona! debt of Borrower securad by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shalf be
payable, with such interest, upon notice from Lender to Borrower requesting payment. )

I this Security Instrument is on a leasehold, Borrower shall comply with alt the provisions of the lease. Borrower
shall net surrender the laasehold estate and inferests herein conveyed or terminate or cancal the ground lease. Borrowar
shall not, without the express writfen consent of Lender, alter or amend the ground lease. If Borrower acquires fes titte
to the Property. the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. '

10. Mortgao2 Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiurs raquired to maintain the Mortgage nsurance in effact. If, for any reason, the Mortgage Insurance
coverage requirec by Lander ceases to be available from the morigage insurer that previously provided such insurance
and Borrower was reguiied to make separately designated payments loward the premiums for Mortgage Insurance,
Borrower shall pay the nizmiums required to obtain coverage substantially equivalent to the Mortgage Insyrance
previously in effect, at a cust substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternale mortas € insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continte fo pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in liey of Mortgage Insurance, Such loss reserve shall be nen-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, s Cander shail not be required to pay Borrower any interest or earnings on
such loss reserve. Lender ¢an no longer require 'uss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided iy 72 insurer selected by Lender again becomes available, is obtained;
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loas and Borrower was required to make separately designated
payments toward the premiums for Mertgage Insurance| Bbrrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundabie icss reserve, until Lender's requirement for Martgage
Insurance ends in accardance with any written agreement betwee: Barrower and Lender providing for such fermination
or unti! termination is required by Applicable Law. Nothing in this Sectior! 10 affects Borrower's obligation ta pay interest
at the rate provided in the Note. .

Martgage Insurance reimburses Lender {or any entity that purchasel the Note) for certain losses it may incur f
Borrower does not repay the Loan as agreed. Borrower is not a party fo the wlartgage Insurance,

Mortgage insurers evaluate their total risk on ali such insurance in force feor fime to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Theis agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties)(w these agreements. These
agreements may require the morigage insurer to make payments using any source of funds that the maortgage insurer
may have available {which rmay inciude funds obtained from Mortgage Insurance premiums)

As a result of these agreements, Lender, any purchaser of the Note, another insurer, anv refisurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that cerive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing-ar modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender tak2s a share of
the insurer's risk in exchange for a share of the premiums paid {0 the insurer, the arrangement is often termed "captive
reinsurance.” Further: .

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1698 or any other law. These rights may include the rightto
receive certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage

ILLINOIS - Single Family  Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 lnitials:@fm
Elig Mae, inc. Page 7 of 12 ILUDEDE 0315
ILUDEDL (CLS)

05052020 0222 PM PST




UNOFFICIAL COPY

' . LOAN #: 1021404734
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned fo and
shall be paid to Lender. '

If the Properly is damaged, such Miscellaneous Procoads shall be applied to restoration ar repair of the Property,
if the restoration or repair is sconomically feasible and Lender's security s not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an
opporlunity 1o inspect such Property to ensute the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disburseme{nt
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the Miscellaneous Proceeds shall be applied fo the sums secured by this Security
Instrument, waetier or not then due, with the excess, if any, paid to Borrower, Such Misceflaneous Proceeds shall be
applied in the order provided for in Section 2.

Inthe event of a trtal taking. destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
o the sums secured iy ‘nis Security Instrumant, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of a pariial laking, destruction, or foss in value of the Praperty in which the fair market value of the Prop-
erty immediately before the paral taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrupient immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellanecus Proceeds muRipiicd 0y the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or j48s i1 value divided by (b) the fair market value of the Property immediately
before the paitial taking, destruction, or lose.in walue. Any balance shall be paid o Borrower. )

Inthe event of a partial taking, destruction, a7iess in value of the Properly in which the fair market value of the Property
immediately before the partialaking, destruction, aricds in value is less than the amount of the sums secured immediateiy
before the partiaf taking, destruction, or loss in vaiug, unlese Borrower and Lender otherwise agree in writing, the Misc'if,-L
laneous Proceads shall be appiied to the sums securad &y this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after riotice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to setiie 7 claim for damages, Borrower fails {6 respond fo Lander
within 20 days after the date the notice is given, Lender is autharized to coliect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums securér by this Security Instrument, whether or not then
due. “Opposing Party’ means the third paity that owes Borrower Miscailanenus Proceeds or the party against whom
Borrower has a right of action in regard io Miscellaneous Proceeds.

Borrower shali be in default if any action or proceeding, whether civil o cririnal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lénter's interest in the Property or rights
under this Security Instrument, Borrower can cure stich a default and, if acceleratiolt hrie securred, reinstate as provided
in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Properiy or richts under this Security
instrument. The proceeds of any award or claim for damages that are attributabie to the impa’rmer t of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

Ali Miscellaneous Proceeds that are not applied to restoration of repair of the Property shall be aunlied in the order
provided for in Section 2. )

12, Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for sayment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts fess than the amount then due, shall not be a waiver
of or preciude the exercise of any right o remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees

‘that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-sigher’y: {a) is co-signing this Security Instrument only {0 mortgags,
grant and convey the co-signer's interest in the Property under the terms of this Security Insirument; (b} is not person-
ally obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent, ST

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's abligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefiss
under this Security Instrument. Borrower shall not he released from Borrower's obligations and liability under this Secutity

Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shali bind {except as provided in Section 20} and benefit the successors and assigns of Lender. ‘."4

14. Loan Charges. Lender may charge Borrower fees for services performed in con nection with Borrower's defauit,
for the purpese o protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attnrmeys’ fees, property inspsction and valuation fees. In regard to any other fees, the absence of express
authority in this S¢ew ity Instrument to charge & specific fee to Borrower shall not be construed as a prohibition on the
charging of such fes. L ander may not charge fees that are expressly prohibited by this Security Instrument of by
Applicable Law. '

If the Loan is subject to'a lavs which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or cther loan charges coliecr=d or to be coilected in cannection with the Loan exceed the permitted limits, then: (&)
any such loan charge shall be rediGed by the amount necessary to reduce the charge to the permitted limit: and {b)
any sums already collected from Buiicwer which exceeded permitted limits will be refunded io Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borower, i
arefund reduces principal, the reduction witt he treated as a partial prepayment without any prepayment charge (whether
ar not a prepayment charge is provided for underthe Note). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a wajver of any raht of action Borrower might have arising out of such overcharge.

15. Notices, Al natices given by Borrower or Le st in cannection with this Security Instrument must be in writing
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when matted by first class mail or when actually deliverea ts Borrower's notice address if sent by other means. Notics
* to any ane Borrower shall constitute notice o alt Borrowers wriess Applicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has designated a substitie notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address, If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shali only reLort a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
rotice to Lender shall be given by delivering # or by maifing it by first class maij 4 bander's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connertion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lenr'ar. if any notice required by this
Security Instrument is also reguired under Applicable Law, the Applicable Law requiremest will satisfy the correspond-
ing requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shill be governed by faderal
law and the law of the jurisdiction in which the Property is located, All rights and chligations contanzd in this Secunty
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law mightexplicitly or implicitly
allow the parties to agree by contract or it might be silent, but such sifence shall not be construed as & firnhibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Nolz vonfiicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. s

As used in this Security Instrument; (a) words of the masculine gender shall mean and inciude corresponding neuter
words or words of the feminine gender; (b} words in the singutar shall mean and include the plural and vice versa; and
{c) the word *may” gives sole discretion without any obligation to take any action. :

~ 17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securify Instrumeant. .

18. Transfer of the Property or a Beneficial interest In Borrower. As used in this Section 18, “Interest in the

Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or esCIOW agreement, the intent of which

is the transfer of title by Borrower at a future date fo a purchaser, L

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Bomrower is sold or transferred) without Lender’s prior written consert, Lendermgy
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall not :':l'a
exercised by Lender if such exercise is prohibited by Applicabie Law. Co T

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a"pérjgd
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further rictice or demand on Bormwe'{;,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Berrower sh;aﬁ
have the right fo have enforcement of this Security Instrument discontinued at any time prior to the earliest of. {a) five
days before saiz of the Property pursuant fo Section 22 of this Security lnstrument; (o) such other period as Applicabla
Law might sgecify for the termination of Borrower’s right to reinstate; or {c} entry of a judgment enforcing this Seeufjiy
Instrument. Those randitions are that Borrower: (a} pays Lender all sums which then would be due under this Secutpy
Instrument and the Nut= as if no acceleration had oceurred; (b} cures any default of any other covenants or agreements;
{¢) pays all expenses intrred in enforcing this Secuirity Instrument, including, but not limited to, reasonable attorneys’
fees, property inspectiof and valuation fees, and other fees incurrad for the purpose of protecting Lender’s intersst i
the Propedy and rights underinis Security Instrument; and {d) takes such action as Lender may reasonably require io
assure that Lender’s interest in e Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security listiument, shall continue unchanged unless as otherwise provided uhdsrApp)iéaiﬁ;‘e
Law. Lender may require that Borrowar pay such reinstatement sums and expenses in one or more ofthe foflowing forms,
as selected by Lender: (a) cash; (b) money order: (¢} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon arvirsitution whose deposits are insured by a federal agengcy, Qnstrum@r;talgfﬁ
or entify; or {d) Electronic Funds Transfer, Ugor teinstatement by Borrower, this Security Instrument and‘oblig?iiﬁiﬁs
secured hereby shalf remain fully effective as if no #creleration had occurred. However, this right to reinstate shali,gib{
apply in the case of acceleration under Section 18, ,‘;.' " :;

20. Sale of Nots: Change of Loan Servicer; Netice of Grievance, The Note or & partial interest 7 the Note
{together with this Security Instrument) can be sold one o' mire times without prior notice to Bormwer.;A‘safa might
resull in a change in the entity (known as the "Loan Service: ) that collects Periodic Payments due under thgf;ﬂgt;—i
and this Security Instrument and performs other mortgageoan servicing obligations under ths Note, this
Security Instrument, and Applicable Law, There also might be one «r riore changes of the Loan Servicer unrelated tj)
a sale of the Note. If there is a change of the L.oan Servicer, Borrowe: will be.given written notice of the ahange'wbigh
will state the name and address of the new Loan Servicer, the address & which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servizing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Nete, the riortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor LoanSenvicer and are not assumed by
the Note purchaser uniess otherwise provided by the Note purchaser, S

Neither Borrower nor Lender may cemmence, join, of be joined to any judicial action {as either an individual litigant
of the member of a class) that arises from the other party's acticns pursuant to this Security Instrament or that alleges
that the other parly has breached any provision of, or any duty owed by reason of. this Securty fastiument, until sush
Borrower or Lender has notified the other parly (with such nctice given in compliance with the requiremants of Section
15) of such alieged breach and afforded the other party hereto a reasonable period after the giving of sushntice to take
corrective action. If Applicable Law provides a time pericd which must elepse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of asceleration and opporiunity
to cure given to Borower pursuant to Section 22 and the notice of aceeleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: {8} "Hazardous Substances” are those substances
defined as foxic or hazardous substances, polluiants, or wastes by Environmental Law and the fellowing substances:
gasoline, kerosene, other lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldshyde, and radicactive materials; {b) "Environmental Law" means federal
laws and faws of the jurisdiction where the Property is located that refate to health, safety or environmental protection:
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{¢) “Envirenmentai Cleanup” includes any response actien, remedial action, or removal action, as defined in

Envirenmentai Law; and {d} an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup. '

Borrower shalf not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shalf not do, nor aliow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or {c} which, due io the presence, use, or release of a Hazardoys Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presencs.
use, or storage on the Property of small quantities of Mazardous Substances that are generally recognized .ti}“ﬁ?:
appropriate to normal residential uses and to maintenance of the Property (including, but not fimited to, hazardous siip:
stances in consumer products). o

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or.other ;acﬁ;gu
by any governmental or regulatory agency or private party involving the Property and any Hazardousus_ﬂbstér}.c:g'ﬁq'{
Environmental L aw of which Borrower has actual knowledge, (b} any Environmenta! Condition, including but nof
limited to, any spiliing, leaking, discharge, release or threat of release of any Hazardous Substance,and (i:}f,aﬁ“
condition caused by ‘n= presence, use or release of & Hazardous Substance which adversely affects the value of the
Property, If Borrowe: leurns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediaticn of any Hazardous Substance aifecting the Property is necessary, Borrower shall profnptly
take all necessary remediat 22tinns in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmentz. Cieanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lendel shili give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement Lirthis Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise}; The notice shall specify: {a} the default; (b} the action required
1o cure the default; (c) a date, not less than 30-a- ¢ from the date the notice is given to Borrower, by which the
default must be cured; and {d} that failure to curc the 2efault on or before the date specified in the notice may
result in acceleration of the sums secured by this Szcurity Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Bor ov er of the right to reinstate after acceleration and tho
right to asser{ in the foreclosure proceeding the non-exisierze of a default or any other defense of Berrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender
atits option may require immediate payment in full of aft surn; secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial Froceeding. Lender shatl be entitied to
collect all expenses incurred in pursuing the remedies provided in this Sedtion 22, includ ing, but nat limited 1o,
reasonable attorneys’ fees and costs of title svidence. :

23. Release. Upon payment of all sums secured by this Security Instrumani, Lander shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowe! o-fae for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee Is permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with [llincis law, the Borrower hereby releases ind vizives all rights under
and by virtue of the lilinois homestead axemption laws.

25. Placement of Collateral Protection Insurance. Unless Barrower provides Lender wit!i cvidence of the
insurance coverage réquired by Borrower's agreement with Lender, Lender may purchase insurarce 4t Borrower's
expense fo protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of Eiﬁaf
insurance, including interest and any other charges Lender may impose in connection with the placemant of the
insurance, unil the effective date of the cancellation or expiration of the insurance. The costs of the insurance miay be
added {o Borrower's total outstanding balance or obiigation. The costs of the insurance may be more than the oost of
insurance Borrower may be able to obtain on its own, L
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the tarms and covenants conained in this Securny

5720  (Seay
CAROLYN SFABER DATE
in |
" \[ o OM-39  (seay
FELIPE GARCIA | DATE
State of §LL¥N0!Z; ) /
County of TUIN
This instrument was ackrowledged before me on MAY 11, 2020 {date} by CARDLYN S FABER AND
FELIPE GARCIA (name of personis),
(Seal) SHIIIEIIILELAIE440860200042
¢+  T"OFFICIAL SEAL" s
s MELISSA A f.‘:(}BﬂBﬁAl\il3 2
3 Notary Public, State of lliincis  «
* +
issi irgs 07/29/2023
/ M’W“ §§”,Y,§2TT,‘§5$‘3’1§’§‘33f’..nm..: ,
Signature of Notary Public . g
B
Lender: Liberty Bank for Savings .
NMLS ID: 787575
Loan Originator: Mary A Carlson
NMLS ID: 799298 '
Y
ot
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