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DEFINITIONS

Words used 1o multipic #‘clions of this document are defined belew and other words are defined in
Sections 3, 11, 13, 18, 20 and’21, Cettain rules regarding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument™ means (iis ~ocoment, which is dated April 29, 2020 ,
together with all Riders to this documen:
(B) "Borroweris ANtonio M. Martingz and Martha Maldonado. husband and wife

Borrower is the mortgager under this Security Instryment,

(C) "MERS" is Mortgage Electronic Registration Systems, Ine. MERS ie.a suparaie corporation that is
acting solely as a nominee for Lender and Lender's successors and assigus, MRS is the morigagoe
under this Security Instrument. MERS is organized and existing under the 1asvs of Delaware, and has an
address and telephone number of P.Q. Box 2026, Flint, MI 48501-2026, tel. (8¥8) 67947525,
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(D3 "Lender™is Quicken Loans, LLC

Lender isa Corporation
arganized and existing under the taws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, Ml 48226-1906

(E) "Note" means the promissory note sipned by Botrower and dated April 29, 2070
The Mote states that Borrower owes Lender One Hurdred Twerty Thousand Five

Hundred and 00/100 Dalfars
Us ¢ 120,500.00 ) plus interest, Borrowcer has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1. 2035 .

{F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Propetty.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

{H) "Riders" meuns all Riders to this Security Instrument that are executed by Bomower. The following
Riders are to be executed by Borrower [check box as applicable]:

o Adjustable Rate Rider :‘ Condominium Rider D Second Horne Rider
I”_| Balloon Rider [__| Planned Unit Development Rider || 1-4 Family Rider
1 ¥ A Rider L] Biweckly Payment Rider Other(s) [specify]

Legal Attached

(I) "Applicable Law" means all contralling applicable federal, state and local statutes, regulations,
ordinzances an¢ u miristrative rules and orders (that have the effect of law) as well as all applicable final,
nen-appealahlijudicial oninions,

(I "Community Assicialior-Dues, Fees, and Assessinents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homcowners
association or similar organization,

(K} "Electronle Funds Tram;fer™ wneans any transfer of funds, other than a transaction originated by
check, draft, o¢ similar paper wstumsnt, which is initiated through an electronic terminal, telephonic
instryment, computer, or magnetic ars »o.as to order, instruct, or authorize & financial institution to debit
or credit an account, Such term inclufos bri is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated Cy—iclephone, wire transfers, and automated clearinghouse
traasfers.

(L) "Escrow ltems" means those items that are dscribd in Section 3,

(M) "Miscellaneous Proceeds" means any compuneation, settlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds pailf ur ler the coverages described in Section 5) for; (i)
damage to, or destruction of, the Property; (i) condemiation or other taking of all or any part of the
Property; (ifi) conveyance in lieu of condemnation; or (v} misieuresentations of, or omissions as to, the
value and/or condition of the Property.

(N} "Muortgage Insurance" means insurance proteeting Lender ruaiist the nonpayment of, or default on,
the Loan.

(0) "PeriodicPayment" means the regularly scheduled amount due for (7 prinsipal and intercst under the
Note, plus (ii) any amounts under Section 3 of this Sceurity Instrument.

(P} "RESPA" means the Real Estatc Settlement Procedures Act (12 U.8.C. Jesucn 2601 et seq.) and its
implementing regulation, Regulation X (12 C.[LE. Part 1024), as they might be'amended from time to
time, or any additional or successor legislation or regulation that govemns the samesubizet inatter, As nsed
in this Security Tnstrument, "RESPA" refers to all requirerments and restrictions that e 1mpaosed in regard
to a "federally related mortgage loan™ even if the Loan does not qualify as & "federuliy refai>d mortgage
loan" under RESPA,

ILLINOIS - Single Family - Farmie Mae/Freddia Mac UNIFORM INSTRUMENT WITH MERS M
@ 6Al) oacz.a Ragadat1s nilale: ﬂ Form 3014 1541
®

A POLT0R R TR s

213 534 02




2017507019 Page: 4 of 17

UNOFFICIAL COPY

(QQ) "Snecessorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS TN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rengwals, extensions and
modifications of the Note; and (11} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to MELRS (solely as nominge for Lender and Lender's successors and  assigns) and
to the successors and assigns of MERS, the following described property located in  the

County [Type of Recording Twisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXHIBIT "A" ATTACHED HERETQ AND MADE A PART HEREDF.
SUBJECT TC COVENANTS CF RECORD.

Parcel [} Number; 16-20-221-013-0000 which curtently has the address of
1475 5 57th CT [Street]
Cicero (city], Minois 60804-1109 (zipcode]

("Property Address"):

TOGETHER WITH all the improvimeats new or hereafter erecied on the property, and ali
eascments, appurtenanced, and fixturcs nov' or hereaficr a part of the property, Al replacements and
additions shall also be covered by this Security” Instiument. All of the forcgoing is referred to in this
Security Tnstrument as the "Property.” Bormower uoderstands and agrees that MERS holds only legal title
to the intorests granted by Borrower in this Security mst umment, but, if necessary to comply with [aw or
custom, MERS (as nominee for Lender and Lender's sulerisors and as«ugns) hes the right: to exercise any
ar all of thase intgrests, incfuding, but not limited to, th= g to toreclose and seil the Property; =md to
take any action requited of Londer including, but not fimitad 1, releasing and canceling this Security
Instrment,

BORROWER COVENANTS that Borrower is lawfully seiszd of *he cstate hereby conveyed and has
the right to mortgage, grant and convey the Property and that (e Property. is unencumbered, exoopt for
encumbrances of record. Borrower warrants and will defend generaily ths ditle o the Propcrty against all
claitns and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for ptizial use and non-uniferm
covenants with limited variztions by jurisdiction to constitute 2 uniform securi'y (ustument covering real
property.

UNIb ORM COVEKANTS. Barrower and Lender covenant and agree ag follows:

Payment of Principal, [oterest, Escrow Items, Prepayment Charges, and Tiate ‘Char ges.
Borrowe.r shall pay when due the principal of, and interest on, the debt evidenced by Uie Note and any
prepayment charges and late charges due undor the Wote. Rorrower shall alsa pay funds far Eecrow Ttems

ILLINGIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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pursuant to Seclion 3. Payments due under the Note and this Security Instrument shall be made in U.S.
curreney. However, if any check or other instrument received by Lender as payruent under the Note or this
Security Instroment i returncd to Lender unpaid, Lender may require that any or all subssquent payments
due under the Note and this Security [nstrument be made in one or more of the following forms, as
selected by Lender: (1) cash; (b) money order; (c) certified check, bank check, traasurer's check or
cashier's check, provided any such check is drawn upon zn institution whose deposits are insured by a
federal agency, instruicentality, or entity; or (d) Electronic Funds Transfer.

Puyments are deemed received by Lender when received at the location designated in the Nots or at
such other location as may be designated by Lender in accordanee with the notice previsions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may aceept any pavment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lendct is not obligated to apply such payments at the time such payments are
accepted, If euch Periedic Payment is applied as of its scheduled due date, then Lender need not pay
interast on unapplied funds. Lender may hold such nnapplied funds until Borrower mukes poyment to bring
the Loan ¢urrent, If Barrower does nat do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds witl be applied to the outstanding
principal balunce under the Note immediately prior to fareclosure. No offset or claim which Rarrower
(ight have now or in the future against Lender shalfl relicve Barrower from making.payments due under
tle IMote and this Security Instrument or performing the covenants and agreements sceured by this Sceurity
lustulient,

2 ppplication of Payments or Proceeds. Except as otherwise deseribed in this Sgetion 2, all
payments avsented and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Nice: (b) principal due nader the Note; () amounts due under Section 3. Such payments
shall be applicd 4 each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied-(irst to late charges, sacond to any other amounts due onder this Security Instrument, and
then to reduce the prircipa! balance of the Note.

[f Lender receivesa gayment from Borrower for a delinquent Periodic Payment which includes 2
sufficicnt amount to pay any lsis charge dug, the payment may be applied Lo the delinquent paymest und
the late charpe, If more than o1e Pertodic Payment is ontstanding, Lender may apply any payment ressived
from Borrower to the repayment of tho Periodic Payments if, and to the extent that, cach payment can be
paid in full. To the extent that any ierss axists after the payment is applied to the full payment of one or
more Periodic Payments, such excess rany’ns applied to any late charges due. Veluntary prepayments shall
be applied first to any prepayment charges'ar d then as described in the Note.

Any application of payments, insurznce proeeqy, or Miscellangous Praceeds to principal due under
the Note shall not extend or postpone the due date. or change the amount, of the Periodic Payments.

3. Fuads for Escrow Items. Borrower shall puy to Lender on the day Periodic Payments arc due
under the Note, until the Note is paid in full, a sum (¢ “rueds”) to provide for payment of amounts due
for: (a)} taxes and assessments and other items which can wiabi priority cver this Security Instrument as a
licu or encumbrance on the Properly; (b) leasehold payments or'grund rents on the Property, if any; ()
premiums for any and all insurance required by Lender unded Setion 5; and (dy Mortgage Insurance
premiums, if any, or any sums paysble by Bottower to Lende:“in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10,/ Thes) items are called "Escrow
ltems." AL crigination or at any-time during the term of the Loan, Lenlsr may require that Commubnity
Association Dues, Fegs, and Assessments, if auy, be cscrowed by Bomower, and such dues, fees and
assessments shall be an Escrow [tam. Barrower shall promptly fuenish to Tende=alltiotices of amounts ro
b paid under this Section. Borrower shall pay Lender the Funds for Escraw [tems »otess Lender waives
Borrower's abligation to pay the Funds for any ¢r all Escrow ltems, Lender may waivs Borrower's
obligatien to pay to Lender Funds for any or all Escrow [tems at any time. Any such walye: may only be
in writing. In the cvent of zuch waiver, Borrower shall pay ditectly, when and where payable, the amaunts
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due for any Escrow Ttems for which payment of Funds has been wiived by Tender and, if Lender requires,
shall furnish (o Lender receipts evidencing such payment within such time peried as Lender may require.
Berrower's obligation to make such payments and to provide receiprs shall for all purposes be desmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is vsed in Section 9. If Borrower is obligated to pay Lscrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exereise its rights nnder Section 9
and pay such amount and Borrower shail then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by 8 notice given in
accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Tunds in an amount (2) sufficient to parmit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximunt amount 2 lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reascnable estimates of expenditures of future Fscrow Items or otherwise in accordance with Applicable
Law.

The Tunds shall be held in an instittton whase deposits are insured by a federal agency,
(nstrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow Items oo later Lhan the time
et ied under RESPA, Lender shall not charge Borrower for holding and epplying the Funds, anmually
anaryLmy the gscrow account, or verifying the Escrow [tems, unless Lender pays Borrowsr inferest on the
Tuiadecod-Anplicable Law permits Lender to make such a charge, Unless an agreement is made in writing
ar Applicabls Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any iaterestor punings or the Funds. Bomower and Lender can agree in writing, however, that interest
shall se paid {a fae Munds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as requiteu by RESPA.

If there is a surlus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess tirads in accordance with RESPA. [f therc is 1 shomage of Funds held in eserow,
a3 dafined under RESPA, Lendor suall notify Borrowsr as required by RESPA, and Borrewer shall pay to
Lender the amoeunt necessary 1 make up the shortage in accordunce with RESPA, but in no more than 12
monthly payments, If there is a deficier ¢y of Punds held in cserow, as defined under RESPA, Lender shall
notify Borrower as required by REST A avd Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RIZEIA{ but in no more than 12 monthly payments.

Uson payment in full of all surns seci ed by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Licns. Borrower shall pay ol taxes, assessments, charges, fincs, and impositions
attributable to the Property which can attain priority (aver this Security Tnstrument, leasehald payments ot
ground rents an the Property, if any, and Cormmunity Assiciat.on Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shali’pz; them in the manocr provided in Seetion 3.

Borrower shall promptly discharge any lisn which has pricrir,: over this Security Tnstrument unless
Borrower: (&) agrees in writing to the payment of the obligation $scvied by the lten in 2 manner acceptable
to Lender, but cnly so long as Borrower is performing such agrésiient; (b.~ontests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings whidn in lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, =t oGty until such proceedings
arc concluded; or (¢) secures from the helder of the lien an agreement satisfactel 7 to Lender subordinating
the fien to this Security Instrument. If Leoder determines that any part of the Propediy i subject to a lien
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fien. Within 10 days of the date on which that notice is given, Borrower shall satisfyr the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pzy a one-time charge for a real estste tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erscted on
the Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and ficods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the tenn of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
reqnire Bortower to pay, in connection with this Loan, either: (a) a one-time charge for flood 7one
determination, certification and tracking services; or (b) & one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes eccur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverapes described above, Lender may obtain insurance
roverage, at Lender's option and Bomower's expense. Lender is under no obligation to purchase any
patatediar type or ameunt of coverage. Thercfore, such coverags shall cover Lender, but might or might
nel peeteet-Rorrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard ¢r Libility and might provide preater or lesser coverage than was previously in effect. Barrower
acknowledges thas the cost of the insurance coverage so obtained might significantly sxceed the cost of
insurane that'So roveer could have obtaingd, Any amounts disbursed by Lender under this Section 5 shall
beeome additivuat debt of Borrower secured by this Sccurity Instrument. These amounis shall bear interest
at the Note rate from che lato.of disbursement and shall be payable, with such mterest, upon. notice from
Lender to Borrower requesing payment,

All insuranee pelicics rerured by Lender and rencwals of such policies shall be subjeet to Lender's
right to disapprove such polizies, shall include s standard mortgape clause, and shall name Lender as
mortgzapee and/or s an additional (oss payze. Lender shall have the right to held the policies and renewal
certificates. If Lender requires, Borrowar shall promptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtaing anyteim of insurance coverage, not otherwise required by Lender,
for damage to, or destructian of, the Prope ty, such palicy shall include 2 standard mortgage clause and
shall name Lender as mortgagee and/or as an add’ucna’ loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ecanvier and Lender. Lender
may make proof of loss if not made promptly by Bo'row ar, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the aplerlyring insurance wes required by Lender, shall
ke applied to cestoration or repaic of the Property, if the witelation or repair is economically fezsible and
Lender's security is not lessened, During such repair and restorsiels period, Lender shall have the right to
hold such insurance praceeds until Lender has had an opportunl'y fa inspect such Property to ensurs the
work has becn completed to Lender's satisfaction, provided iz such inspection shall be undertasken
prompHy. Lender may dishurse proceeds for the repairs and restoration (a4 single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in/writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall net be teruired to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other thir! paviies, reiained by

the restoration or repair is not economically feasible or Lender's security would be lesienad, +he insurance
proceeds shall be applied to the sums geenred by this Security Instrument, whether or nct vhen due, with
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the excess, if any, paid to Berrower. Such insurance proceeds shall be applied in the order provided for in
Seetion 2,

If Bormower abandens the Property, Lender may file, nepotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a potice from Lender that the
insurance camier has offered to settle a claim, then Lender may negotiate and sertle the claim. The 30-day
period will begin when the notice is given. In either event, or if' Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {2) Borrower's rights to any insurance
procesds in an amousnt not to exceed the amounts wapaid under the Note or this Sceurity Instrument, and
(b) any ather of Borrower's rights (other than che right to any refund of unestned premivms paid by
Borrower) under all insurance palicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may uge the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall ocenpy, cstablish, and use the Property as Berrower's principal
residence within 60 days after the execution of this Security [nstrument and shall ¢ontinue to oecupy the
Property as Borrower's principal residenge for at least one year after the date of oceupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably wathheld, or unless extenuating
circumstances cxist which arg beyond Borrowsr's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
cestryy, damage or impair the Property, allow the Property to deteriorate or commil waste on the
Proprity) Whether or not Botrower is residing i the Property, Borrower shall maiatain the Property in
order ¢4 mevent the Property from deteriorating or decreasing in value due to its condition, Unless it is
deterimin=d pvrauant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly mepair e Property if damaged to avotd further deterioration or damage. Tf insurance or
condemnation proesds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be respotisiole for repairing or testoring the Property only if Leader has released proceeds for such
purposes. Lender may dist arse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the »ork is completed. If the insurance or condemnation proceeds ave not sufficient
te repair or restore the Property, borrower is not relicved of Borrower's ebligation for the completion of
such repair or testoration.

Lender or its agent may ma'.e v asonzhle entries upon and inspectious of the Property. If it has
reasonable cause, Lender may inspeec e mterior of the improvements on the Property. Lender shall give
Botrower notice at the time of or prior te-susli an intgrior inspestion specifying such reasonable cause.

8. Borrower's Loan Application. Birrower shall be in default if, during the Loan application
process, Borrower or any persons or enmfities zcting at the direction of Borrower or with Bomower's
knowledge or consent gave materially false, misleading. or insccurate information or statements 1o Lender
(or friled to provide Lender with material infoimafion) in connection with the Loan, Material
representations include, but are not limited to, represenitions corcerning Borrower's aecupancy of the
Praperty as Borrower's principal restdence,

9, Protection of Lender's Interest in the Property and Pighs Under this Securlty Instrument. If
(a) Borrower fails to perform the covenants and agreements contz ner. in this Security Instrument, (b) there
is 4 legal proceeding that might significantly affect Lender's intazisl in the Property and/or righls under
this Sccurity Instrurent (such as a proceeding in baukruptey, probate, fo! condemnation or forfeiture, for
enforcement of a lier which may attsin priority over this Security Instrmmeat or ta enforce laws or
regulations), or (¢) Bortawer has abandoned the Property, then Lender may /0 ard pay for whatever is
ressonable or appropriate to protect Lender's interest in the Property and vight: upder this Security
Instrument, ineluding protecting andfor assessing the value of the Property, and sccuring-ard/or repairing
the Property. Lender's actions can include, but are not Timited to: (a) paying auy surms secured by a lien
which bas pricrity over this Security Instrument; (b) appearing in court; and (¢) pavi g reasonable
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attorneys' fees to protact its interest in the Property and/or rights under this Security Instrumeni, including
its sccured position in a bankmuptey procceding, Securing the Property includes, but is not limited ta,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipcs, climinate building or cther code violations or dangerous conditions, and havs ytilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for net taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction ¢ shall beeome additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Security Tnstrument is on a leaschold, Bortowcer shall comply with all the provisions of the
lease. If Bomower acquires foe title to the Property, the leaschold and the fee title shall net merge unless
Lender agrees to the merger in writing,

10. Martgage Insurance. 1f Lender required Mortgage Insurance as 4 condition of making the Loan,
Borrawer ghall pay the premiums required to maintain the Morntgage Insurance in effect, Tf, for any teason,
the Mortgage Tnstrance coverage required by Lender ceases to be availuble from the mortgage insurer that
previously provided such insurance and Borrower was required to make scparatcly desiguated paymonts
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums tequirgd to obtain
~overage substantially equivalent to the Mortzage Insutance previously i effcct, at a cost substantizlly
eczivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
(nortsame insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
availuole) Borrower shall continie to pay to Lender the amount of the separatety designated payments that
wire diecwhen the insurence coverage ceased to be in effect. Lender will accept, use and rotain these
payments a: p non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
nen-refundsie, otwithstanding the fact that the Loan is ultimatety paid in full, and Lender shall not be
tequired to pa)r Blrrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve paymenrs i Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurrs s=lected by Lender apain becomes available, is obtained, and Lender requires
separately desipnated paviae (s toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was reqired to make separately designated
peyments toward the premior's for, Mortgage Insurance, Borrowsr shall pay the premiums required to
waintain Mortgage Insurancc. in offect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insuranc. epls in sccordance with any writien agreement betwesn Borrower and
Lender providing for such terminatici 2r vutil termination is required by Applicable Law, Nothing in this
Section 10 atfects Borrower's ohligation te'pey interest at the rate provided in the Note.

Mortgage Insurance reimburses Lende wor any entily that purchases the Note) for certzin losses it
may incur if Botrower dogs not repay the Loar-a: agreed. Borrower i3 not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk ¢r.all such insurance in force from time to time, and may
enter into agreements with other parties that share or(mod.fir their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the m«igage insurer and the other party (or parties) lo
these agreements, These agreements may roquire the morzrge zaurer to make payments using any source
of funds that the mortgage insurer may have available (whicn miyiaclude funds obtained from Mortgage
Insurznge premiums),

As a egsult of these agreements, Lender, any putchaser of the »ore, another ingurer, any reinsurer,
any other catity, or any affiliate of any of the foregoing, may receive (dirciiy or indircctly) amouuts that
derive from {or might be characterized as) a porticon of Borrower's pay nents for Mortgage Tnsutance, in
exchanpge for sharing or modifying the morigage insurer's isk, or reducing lesses, If such agreemont
provides that an affiliate of Lender takes 2 share of the insurer's risk in‘erichange for a share of the
premiiums paid to the insurer, the amangement is often termed "captive reinsuranys,” Tasther;

(a) Any such agreements will not affect the amounts that Borrower ias asreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will mot ir crease the amount
Borvower will owe for Mortgage Insurance, and they will not entitle Borrower to any r<fuad.
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(b) Any such agreements will pot affect the rights Borrower has - if amy - with respect ¢o the
Mortgage Insurance under the Homeowners Protectinn Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain canceflation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/ar to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellatlon or
termination.

11. Assignment of Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied te restoration or tepair of
the Property, if the restoration or repair is economically feasible and Lender's security i3 not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscetlaneous Procesds
until Lender hag had an opportunity to inspect such Property to ensure the work has been completed w
Lender's satisfaction, pravided that such inspection shall be undertaken premptly. Lender may pay for the

* repairs and restoration in a single disbursement or in a aeries of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscgllanecus Procceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is net economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shull be applied 1o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Berrower, Such Miscellaneous Procecds shall be
=nplied in the order provided for in Section 2.

In the event of az total taking, destruction, or loss in value of the Property, the Miscellaneous
Itogr 2ds shall be applied to the sums sceured by this Security Instrument, whether or nat then due, with
the ¢2cess, if any, paid to Borrower.

Tnpaecvent of a partial tuking, destruction, or loss in value of the Property in which the fair market
value of! tha Property immediately before the partial taking, destruction, or loss in valuc is equal to or
geeater than Zae vinount of the sums secured by this Security Instrument immediately before the partial
taking, destruelior, ot loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Afccurity Instrument shall be reduced by the amount of the Miscellanzous Progeeds
multiplied by the Follewing fraction: (a) the total amount of the sums secured immediately before the
partial taking, desteiction, <r loss in valee divided by (b) the fair market velue of the Property
immediately before the psriual teking, destruction, er loss in value. Any balance shall be paid to Borrower.

Tn the event of a partial taing. destruction, or loss in value of the Property in which the fair murket
value of the Property immedil tely before the parfial taking, destruction, or loss in valoe is less than the
amount of the sums sceured imuncdmisly before the partial taking, destruction, or loss in value, unless
Borrower and Lender othetwise agoesnouriting, the Miscellaneous Proceeds shall be applied to the sums
secured by this Seeurity Instrument whisthe: or/aot the sms arg then dug.

If the Property s abandoncd by del-ower, or if, after notice by Lendsr to Borrower that the
Opposing Party (as delingd in the next sent :nce) offers to make an awurd to setfle a claim for damages,
Borrower fails to respond to Lender within 30 drys aher the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds sither to restoration or repair of the Property or to the
sams secured by this Security Tnstrument, whether or (wt 11en due. "Opposing Party" means the third party
that owes Berrower Miscellanecus Proceeds or the pity ~gainst whom Borrowsr has a right of action in
regard to Misccllancous Proceeds.

Borrewer shall bg in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judpment, could result in forfeitare of the Property<or/othar material impairment of Lender's
interest in the Property or rights under this Security Instrument. Boirawwer can cure such a default und, if
acceleration has occurred, reinstate as provided in Section 19, by causing *h= action or proceeding to be
dismizsed with a ruling that, in Lender's judgment, precludes forfeiture (of the Property ot ather material
impainment of Lender's interest in the Property or rights under this Secusity Inicument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lerdes s Vnterest in the Properly
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the  Property shall be
applied in the order provided for in Section 2,

12, Borrower Noi Released; Forbearance By Lender Not a Waiver. Bxtension, ¢f the time for
payment or modificution of amortizetion of the sums sccured by this Sceurity Inshument grazwed byt ender
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to Borrower or any Sugecssor in Inigrest of Borrower shall not opgrate to release the liability of Barrower
or any Suecessors in [nterest of Borrowgr, Lender shall not be reguired to ¢ommenge proceedings against
any Successor in Imterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sceured by this Sceurity Instrument by reason of any demand made by the original
Borrower or any Successors in Tnterest of Rorrower. Any forbearance by Lender in exercising any tight or
remedy including, without limitation, Lender's acceptance of payments fror third persons, eatities or
Successors in Tnterest of Borrower or in amounts less than the amount then due, shall not be a waiver of ar
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants
ang agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exeente the Note (2 "co-signer'): (a) is co-signing ihis
Security Instryment only to mortgape, grant and couvey the co-signer's intercst in the Property under the
terms of this Security Instrument; (b) is not personally ohligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agroe to extend, modify, forbear or
make any accommodations with regard to the teems of this Sceurity Instrument or the Note without the
co-signer's conscht.

Subjest to the provisions of Section 18, any Successor in Tntcrest of Borrower who assumcs
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Seeurity Tnstrument. Borrower shall not be released from
Zomower's obligations and liability under this Security Instrument unless Lender agrees to such release in
wiidng, The covenants and agreements of this Security Instrument shall bind (except as provided in
Cectlon 20) and benefit the successors and assigns of Lender,

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrowey 2 Cefault, for the purpose of protecting Lender's interest in the Property and rights under this
Sceurity Teswieent, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to‘anv aiher fees, the absence of express authority in this Security Instrurnent to charge a specific
fee to Borrowe: shallnot be construed ag a prohibition on the chacging of such fee, Londer may not charge
fees that are expivssly prohibited by this Sceurity Instrument or by Applicable Law.

If the Loan is sukject to a law which sets maximum losn charges, and that law is finally interpreted so
that the interest or other g charges collected or to be collected in connection with the Loan exceed the
permittcd limits, then: (ay any such loan charge shail be reduced by the amount necessary to reduce the
charge to the permitied limit; ‘nd (b) any sums already collected from Borrower which excceded permitied
limits will be refunded to Bowmswer- Lender may choose to make this refund by reducing the principal
owed under the Note or by male'ag / direct payment to Borrower. If a refund reduces prineipal, the
reduction will be treated as a parua! propavment without any prepayment charge (whether or not a
prepayment charpe is provided for unds:/ths Note). Borrower's acocptance of any such refund made by
direct payment to Barrower will constitute a waiver of any right of action Borrower might fave arising out
of such cvercharge.

15. Notices. All notices given by Borrow.r or Lender in connection with this Secyrity Tnstrument
st be in writing. Any notice to Borrower in conneelwon with this Security Instrument shall be desmed to
have beer given to Borrower when mailed by first olars ~uail or when actually delivered o Borrewer's
natice address if sent by other means. Notice to uny one(Bor/ower shall constitute notice ta all Borrowers
unless Applicable Taw expressly requires otherwise, The pacice address shall be the Property Address
unless Borrower has designated a substifute nofice address by “ot'cy to Lender. Borrower shall promptly
notify Lender of Borrower's changs of address. T Lender specities’a pracedure for reporting Rorrower's
change of address, then Borrower shall only report a change of sdurcss throngh that specified procedure.
There may be only one designated notice address under this Security Jistruent at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firet class‘mail to Lender's address
stated herein unless Lender has designated another address by notice to” Fuivower. Any notice in
comnecticn with this Security Instrument shall not be decmed to have been giveno Lender until actually
received hy Lender, [f any notice required by this Security Instroment is also require under Applinable
Law, the Applicable Law requirement will satisfy the corresponding requirement ) nde: this Security
Instriment.
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16. Governing Law; Severnhility; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security lostrument are subjeci to any requirements and limitations of
Agpplicable Law. Applicable Law might explicitly or finplicitly allow the parties to agree by contract or it’
might be silent, but such silence shall not be construed 2s a prohibition against agreement by cortract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall net affect other provisions of this Security Instryment or the Notc which can be
given effect without the conflicting provision.

As vsed in this Scevrity Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole diserction without any obligation to
take any action,

17. Berrower's Copy. Borrower shall ke given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower, As used in this Section 18,
"[nterest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, thoso beneficial intercsts transferrcd in a bond for deed, contract for deed, installment sales contract or
escrow agraement, the intent of which is the transfer of title hy Rorrower 2t a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or il Borrower
s not 2 vatural persen and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written conscnt, Lender may require immediate payment in full of all sums secured by this Security
[nzicyment, However, this option shall not be exercised by Lender if such exercise is prohibited by
/ppliesble Law,

if Linder exercises this option, Lender shzll give Borrower notice of acceleration. The notice shall
provige s eciod of not less than 30 days from the date the potice is given in accordance with Section 15
within whicl Dartower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums grior ‘o the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrw/nery without further notice or demand on Berrower,

19. Borrcuer's Right to Reinstate After Acceleration. [f Borrower meets certain conditions,
Berrower shall have the 1'ght to have enforcement of this Security Insirument discontinued at zny time
prior to the earliest or-{a) uive days before sale of the Property pursuant to Section 22 of chis Security
Instrument; (b} such cthei perios’-vs Applicable Law might specify for the terminaticn of Borrower's right
to reinstate; or (¢) entry of { jude ment enforcing this Security Instrument. Those conditions are that
Bortower: (2) pays Lender all sums »hich then would be due under this Security Instrument and the Note
a3 if no aceeleration had cconrred; (1) <ures any default of any other covenants or agresments; (c) pays all
expenses incwrred in enforcing this Secrrity Instrument, ingluding, but not limited to, reasonable attarneys
fees, property inspection and valuation {223, and other fees incurted for the purpose of protecting Lender's
intergst in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's inticesv, in the Property and rights under this Security
Instmienent, and Borrower's ¢bligation to pay the snms secured by this Security Instrument, shall cantinue
unchanged unless as otherwise provided under Applicav's Law. Lender may require that Bomrower pay
such reinstatement sums and expenses in one or nore of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) centified check, bank check, tizasricr's check or vashicr's check, provided amy
such check is drawn upon an institution whose deposits are’wnzured by a tederal agency, instrumentality or
entity; or (d) Electrenic Funds Transfer. Upon reinstatement by Forrower, this Security Instrument and
obligations sceured hereby shall remain {uily effective as if no {cceeration had occurred. However, this
right to reiustale shall not apply in the case of acceleration under £2:.ion 18,

20, Sale of Note; Change of Loan Servicer; Nutice of Grievance/ The Note or a partial intecest in
the Note (together with this Security Instrument) can be sold ong or mese timss without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Topa Servicer™ that collecis
Periodic Payments duc under the Note and this Security Instrument and periorics ather mortgage loan
serviging obligations under the Note, this Security Instrument, and Applicable Lawv, Thierc 2lso might be
ong or more changes of the Lean Servicer untelated to 8 sale of the Note. Tf there i3«  harge of the T.oan
Servicer, Barrower will be given written notice of the change which will atate the name and addrcas of the
new Loan Servicer, the address to which payments should be made and any ather infocmition RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thercafter the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the morigage loan sarvicing chligations
to Borrower will remain with the Loan Servicer or be transfemed to a successor Loan Servicer and are not
assumed by the Note purchascr wnless otherwise provided by the Notg purchasce,

Meither Borrower nor Lender may commence, join, or be jeined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuart ic this
Sceurity Inateyrment or that alleges that the other party has breached any provision of, or any duty owed by
reason of this Securily Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
olher party hereto 4 reasonable period afler the giving of such motice to take comrective action. If
Applicable Law provides 2 time period which must elapse before certain action ¢an be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of sccelcralion given to
Berrewer pursuant to Secticn 18 shall be decmed fo satisfy the netiee and opportunity te takee cofreetive
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Harardous Snbstinces" are those
sisctances defined as toxic or hazasdous substances, pollutants, or wastes by Environmental Law and the
ollzwing substances: gasoline, kerosene, other flammable or toxic petroleum praduets, toxic pesticides
and/erk.cides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials;
(b) "Envirew nental Law" meang federal laws and laws of the jurisdiction where the Property is located that
relate to heridh, vafety or environmental protection; (¢) "Environmental Cleamitp” includes any response
action, remedial 2 tion, or removal action, 28 <efined in Environmental Lsw; and (d) an "Environmental
Condition" mysus a condition that can cause, contribute to, or otherwise trigger an Envitenmental
Cleanup.

Borrower shall not ciuse or permit the presence, use, disposal, storage, or relsase of any Hazardous
Substances, or threaten to rele’se any Hazardous Substances, on or in the Property, Borrower shall not da,
nor allow anyone else te do, asyrhing affecting the Property (2) that is in vialation of any Environmental
Lawr, (b) which creates an Environ.ner.al Condition, or (c) which, duc to the presence, use, or release of a
Hazardous Substance, creates a condil on hat adversely affects the value of the Property, The preceding
two sentences shall not epply to the preioice, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognincd o be appropriate to normal residential uses ang to
maintenance of the Property (including, but not Lmited to, hazardous substanges in consumer produets).

Borrower shall promptly give Lender written ne g of (2) any investigation, .¢laim, demand, lawsnit
or other action by uny govemmental or regulatory agencer‘or nrivate party invelving the Property and any
Hazardous Substance or Environmenlal Law of whichh Rotower bas aclual knowledge, (b) any
Environmental Condition, including but not limited to, any spif'ins, =aking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition eaused brrthe prescnce, usc or release of a
Hazardous Substance which adversely affeets the value of the Property, [#Tiarrower learns, or is notificd
by any goveramental or regulatory authority, or any private party, that 'y remeval or otker remediation
of any Huzardous Substance affeeting the Property is necessary, Borrower snall nromptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein she!l wlerte any obligation on
Lender for an Environmental Claanup.
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NON-UNIFORM COVENANTS, Bemower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Tnstrument (hut not prior to
acceleration under Section 18 unless Applicable Law pravides ntherwise), The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (¢) 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, fareclasure by judicial proceeding and sale of the Property, The notice shall
further infortn Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceading the non-existence of a defanlt or any other defense of Rorrower to acceleration
and foreclosure, If the default is not cured on or hefore the date specified in the nofice, Lender at its
option may require immediate payment in full of all sums secured by thls Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
in¢luding, but not limited to, reasonable attorneys' fees and costs of title evidence,

2. Release. Upon payment of zll sums secured by this Security Instrument, Lender shall release this
Yecwity [nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fae for
teivasiug this Security Instrument, but only if the fee is paid to a third party for services rendered and the
chatping olthe fee is permitted under Applicable Law,

24, Waive. of Homeslead. In accordance with Illineis law, the Borrower hereby releases and waives
all rights underan's ba viele of the Nllinois homestead exemption laws.

25, Placement ¢ Cr Np2eral Protection Tnsarance, Unless Borrower provides Lender with evidence
of the insurance coverage ~oquired by Borrower's arrcement with Lender, Lender may purchasc insurance
at Borrower's expense to protes Londer's interests in Borrower's collateral, This insurance may, but need
nor, profect Borrower's ioteizsts, The coverage that Lender purchases may not pay any claim that
Borrower mukes or any claim that'is riade against Bomrower in connection with the collateral. Borrower
may later cancel any insurance purcnased by Lender, but only after providing Lender with evidence that
Barrower has obtained insuraunee as requiler by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will b : responsible for the costs of that insurance, including interest
and any other charges Lender may impose in ¢onneston with the placement of the insutaoee, until the
effective date of the cancellation or expiration of he insurance. The costs of the insurance may be added o
Borrower's total outstanding balance or obligation. Tl'e o sts of the lnsurance may be mere than the cost of
insurance Borrower may b able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

= (Seal) (Seal)
-Bommower -Barrower

g (Seal) (Seal)

~Bormower -Banower

(Seuh {Seal)

~Borrawar -Borrower
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STATE &8{ JANOIS, Cotg E County ss:
WAL , @ Notury Public tn and for said county and

statc do llcrcbyccrtlfytlnat/—\ﬂton'lo M. Martinez and Martha Maldonado

personally known to me ta be the same person(s) whose name(y) subscribed to the foregoing insbument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as histher/their free and voluntary act, for the uscs and purposes thersin set forth,

Given under my hand and official seal, this 2%th day of April, 2020

s ol
f/f

Notary Public \ C[EJ m e

OFFICIAL SEAL
MICHAEL R SMITH
NOTARY PUBLIC, STATE OF muNOIS

MY COMMISSION EXPIRES NOV, 13,

Loan origination organization QUTCKZN L0ANS, LLC
®MLSID 3020

Loan originator  £1170LL May

NMLSID 913608
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 16-20-221-013-0000

Land situated in the County of Cook in the State of IL

LCrMiiBER 68 IN MCHAUMACHER, GNAEDINGER AND COMPANY WARREN PARK ADDITION [N THE
NORTH.ZAST 174 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIZ A, I, COOK COUNTY, ILLINQIS.

Commonly kisawras:. 1425 § 57th Ct, Cicero, IL 60804-1109

THE PROPERTY ADDR-S5 AND TAX PARCEL [DENTIFICATION NUMBER LISTED ARE PROVIDED SCLELY FOR
INFORMATIOMAL PURPGSES.




