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When recorded, retur to:

The Federal Savings Pank

Attn: Final Document Cenartment
300 North Elizabeth Street, Suita 3E
Chicago, IL 60607

This instrument was prepared by:
The Federal Savings Bank

300 N. Elizabeth #3E
Chicago, IL 60607

Title Order No.:. 41052655
LOAN #: 20120561551

- [Space Above This Line For Recordir:y Datal

MORTGAGE

1MIN 1010129-00005016707 |
MERS PHONE #; 1-888-679-6377

DEFINITIONS. _ . _ _
Words used in muttiple sections of this doclimant are definad below and other words are defir ed I Sections 3, 11, 13,
18,20 and 21. Certain rules regarding the Usage of words used in this document are also provided in Saction 16.

(A) "Security Instrument” mears this document, which is dafed May 11, 2020, tngether with all
Riders to this document. ‘

(B) "Borrower” is. PAUL D. MARANO.

Borrower is the mortgagor under this Seeurity Instrument. ) _ |
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acting solaly as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrurent.-

ILLINGIS - Single Farmily - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: m_
Ellie Mae, inc, Page 1 of 12 ILEDEDL 0315
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__ _ | _ | | LOAN #: 20120561551
MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of PO. Box
2026, Flint, M1 48501-2028, tel. (888) B75-MERS, -

{D) "Lender”is The Federal Savings Bank;

Lender is a Federal Saving_s Bank, organized and existing under the laws of

Kansas. Lender’s address is 300 North Elizabeth Street,
Suite 3E, Chicago, [L. 60607

(E) "Note” means the promissory note signed by Borrowar and dated May 11,2020, The Note
states that Borowi'r owes Lender TWOQ HUNDRED TWENTY SIX THOUSAND FIVE HUNDRED AND NO/10g* =+~

'tz**'t-tat*:t*:\r)t*a******:a**‘ii**'**-i***i*i—*w**:n*ag._t_a-**é__ DOHBI’S(US $22650000
A, y B

plus interest. Borro\ver has promised to pay this debt in regular Periodic Payments and to pay the debt in full hot later
than June 1,2038. o o _

(F) “Property” means th> property that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan” means the debt &visanced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unde; #is Security Instrument, pius interest.

(H) "Riders” means all Riders to this Sacurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as apricable]:

[] Adjustable Rate Rider L Crademinium Rider U Second Home Rider
(] Balloon Rider + [ Plenned Unit Development Rider Other(s) [specify]
[x} 1-4 Family Rider [] Biweek!; Payment Rider" Fixed Interest Rate Rider
L1 VA. Rider '

{) “Applicable Law" means all controlling applicable (ede.al, state and local statutes, regulations; ordinances and
administrative rules and orders (that have the effect of iav/) »s well as all applicable final, non-appealable judicial
-opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges’
that are imposad on Borrower or the Property by a condeminiiini «sociation, homeowners association or similar
organization. _

(K) “Electronic Funds Transfer™ means any transfer of funds, other thana trensaction originated by check, draft, or
similar paper instrument, which is initiated th reugh an electronic terminal, telepharis instrument, computer, of magnetic:
tape so as to order, instruct, or autherize a financial institution to debit or credit an arcount, Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transiars initiated by telephone, wire:
transfers, and automated clearinghouse transfers. ‘

(L) “Escrow lkems" means those items that are described in Ssction 3. _

(M) "Miscellaneous Proceeds” means any compensation, seftlement, award of damages, 'or p cceeds paid by any
third party (ether than insurance proceeds paid under the coverages described in Section %) for (i) damage to, or
destruction of, the Property; (if} condemnation or other taking of all or any part of the Property; (iify corveyance in lieu
of condemnation; or (iv) mistepresentations of, or omissions as to, tha value and/or condition of the Piopeity.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpaymert of, or default o, 1he Loan..
(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ify any amounts under Section 3 of this Security Instrument. B _

(P) "RESPA” means the Real Estate Seftlement Procedures Act (12 U.5.C. §2601 et seq.) and jts implementing
regulation, Regulation X (12 C.FR, Part 1024), as they might be amended from time to time, or. any additional or
successor legislation or regulation that governs the same subject matier; As used in this Security Instrument, “RESPA”
refers fo all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a *federally related mortigage [oan’ under RESFA. ' _

(Q) "Sucecessor iri Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initfals: JDL
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TRANSFER CF RIGHTS IN THE PROPERTY: _
This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the follawing described property located
in the County: [Type of Recording Juriadiction] of Cook

[Name of Recording Jurisdictionf; ) _

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN#;. 17-28-323-041-0000

LOAN #: 20120561551

which currently has the address of 2540 § NORMAL AVE, CHICAGO,
_ [Streef] [City]
Ilincls: 60618 {*Property Acuress”): '
1Zip Code}

TOGETHER WITH all the improvements now or hereaftererected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al 'eplacements and additions shall alsa be covered by this Security
Instrument. ARl of the foregoing s referred to in this Secirity .nstrument as the “Property,” Borrower understands and
agrees that MERS holds only legal title to the interests grariter) b Borrower in this Security Instrument, but, if necessary
fo comply with law or custom, MERS (as nominee for Lender and |endar's suceessors and assigns) has the right: to

exercise any or all of those ihterests,- including, but not limited to, t1e riyht to foreclose and sell the Property; and fo take
any action required of Lender including, but not limited to, releasing ara ranceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberes. except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against ali ciuims and demands, subject to any-
encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and. non-uniform covenarts with
limited variations by jurisdiction fo constitute a uniform security instrument covering real propety.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: N
1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Brrgwer shall pay
when due the principal of, and interest on, the debt evidenced by the Nots and any prepayment charges ar iute charges
due under the Note. Borrower shall also pay funds for Escrow ftems pursuant ta Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other Instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due Under the Note and this Sécurity Instrument be made in one o more of the following
-forms, as selected by Lender: (a) cash; (b) maney order; (c) certified check, bank check, freasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer, _
Payments are deemed received by Lender when received at the location designated if the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any

ILLINOIS - Singla Farnily « Fannie MaeiFreddie Mac UNIFORM INSTRUMENT Form 3014 1701 Initfals: m_
Effie: Mae, Inc., Page 3 of12 ILEDEDL 0315
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~ LOAN #: 20120561551
payment or patial payment if the payment or partial payments are insufficient to bring the Loan currert, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
Pprejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
Ppayments at the tirme such payments are accepied, If sach Petiodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hoid such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrowet: [fnot applied earlier; such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument, _

2. Application of Payments or Proceeds: Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Naote; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which i*G&zame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secririty Instrument, and then to reduce the principal balance of the Note,

If Lender receivss payment from Borrower for a delinquent Periodic Payment whieh includes a sufficient amouni
ta pay any late charge us, the payment may be applied to the delinquent payment and the [ate charge. If more than
one Periadic Payment i cufetanding, Lendar may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to %1e uxtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, stich excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuraris proceeds, or Miscellaneous Proceeds to principal due under the Note shall
net extend or postpone the dus date, or chriga the amount, of the Periodic Payments. _

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments ars due under the Note,
until the Note is paid in full, a sum {the “Funds") t», rrovide for payment of amounts due for; (a) taxes and assessments
and other items which can attain priority over this Sezurity Instriment as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, f any: {c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if ary, or any sums payable by Borrower ta Lender in licu of
the payment of Morigage Insurance premiums in actordanice with the provisions of Section 10. These ftems are called
“Escrow ltems,” At originatior: or af any time during the term of &e Loan, Lender may require that Community Assoctation
Dues, Fees, and Assessments, if any, be escrowed by Borrowe:, «1id such dues; fees and assessments shall be ar
Escrow Item, Borrower shall prompily fumnish to Lender all notices ¢ zinaunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Rorower's obligation to pay the Funds for any or’
all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Finds for any or all Escrow ltems at any time.
Any such waiver may only be in wiiting. In the event of such waliver, Borrower soal pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waives bv | ender and, if Lendler requires,
shall fumish to Lender receipts evidencing such payment within such time period as " ender may require, Borrower's
obligation to make such payments and to provide recelpts shall for all purposes be dermed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agresrrent” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuani to a waiver, and Borrower fails t¢ pay the amount due for

an Escrow Item, Lender may exercise its rights under Sectioh 9 and pay such amount and Soroer shall then be
obligated under Section § to repay to Lender any such amount. Lender may reveke the waiver as i ury or all Escrow
lterns at any time by a notice given in accordance with Section 15 and, upon such ravacation, Borrdwer chall pay io
Lender all Funds, and in such amounts, that are then required under this Section 3. o

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permiit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the masdmum amount a lender can require under RESPA. Lender

Escrow ltems or otherwise in accordance with Applicable Law. .

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Laender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltams,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lendeér to make such a charge. Unless

ILLINOIS - Single Family - Fannie Mae/Freddls Mac UNIFORM INSTRUMENT Form 3014 1/01 initials v _Jm_
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L ﬂ LOAN #: 20120561551
an agreement is made in writing or Applicable Law requires interest to be pald on the Funds, Lender shall not be required

to pay Borrower any interest or earnings on the Funds: Borrawer and Lender ean agree in writing, however, that interest
shallbe paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as requi red
by RESPA. E

I there is'a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower for the
excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrewer shall pay to Lender the amount necessary to maks up the
shortage In accordance with RESFA, but in né more than 12 monthly payments. If there is & deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in ne more than 12 monthly
ipayments. _ .

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
‘Funds held by Lender. ' o

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which car attain priority over this Security instrument, leasehold payments or ground rents on the Property,
if any, and Community 2.ssociation Dues, Fees, and Assessments, if any, To the extent that these items are Escrow ltems ;
Borrower shall pay the:n i1 the manner provided in Section 3. _

Borrower shall prompuy discharge any lisn which has priority over this Security Instrument unless Borrower: {z)
‘agrees in writing to the paymént of the obligation secured by the lien in a manner acceptable to Lender, but only 50 lang
as Borrawer is performing sucii sareement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in-Lander's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only uittii such proceedings are concluded: or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinzung the lien to this Security Instrument. If Lender defermines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lerider may give Borrower a
netice identifying the lien. Within 10 days of th tats on which that notice is given, Borrower shalf satisfy the lien or fake
one or more of the actions set forth above in this Seution 4. _

Lender may require Borrower to pay a one-time ¢t arge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan. . ,

5. Property Insurance. Borrower shall keep the improverents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within thie tem: s xiendad coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requircs hsurance. This insurance shall bé maintained in
the amounts (including deductible levels) and for the periods that Lerder requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, The surance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's cho'cg, which right shall not be exercised
‘unreasonably. Lender may require Borrower to pay, in connection with this Luap, either; {a) a one-time charge for fload
zone determination, certification and tracking services; or {b) a one-time chaqe far flood zone determination and
certification services and subsequent charges each time remappings or similar changr: neeur which reasanably might
‘affeet such determination or certification. Borrower shall also be responsible for the rayment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flooc 2one determination resulting
from an objection by Borrower. ' _ o __
It Borrower fails to maintain any of the coverages described above, Lender may obtain isurance covarage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any partictter- yra or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boimawar's squity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greaier or lesser
coverage than was previously in effect. Borrawer acknowledgas that the cost of the insurancs coverage s0 obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall becoms additional debt of Borrower secured by this Security [nstrument. These amaunts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment, )

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and rénewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Barrower obtains any form

ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3012 1/t1 initials: __m
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_ ! _ LOAN #: 20120561551
of i'nsurance coverage, not otherwise required by Lender, for damage fo, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additiora] loss payee.

In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender: Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the. undetlying insurance was required by Lender, shalt be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security Js notlessened. During such repair
and resteration period, Lender shall have the right to hiold such insurance proceeds until Lender has had an oppartunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insuranes proceeds, Lender shall not be raquired to pay Borrower any interest or
earmings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower; If the restoration or repair is not economically
faasible or Lendars security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumer, whether or not then due, with the excess, if any, pald to Bormower. Such insurance proceeds shall
be applied in the oruer provided for in Section 2. _ _‘ -

If Borrower abandzns the Property, Lender may file, negotiate and setfie any available insurance claim and ralated
matters. If Borrower does no. respond within 30 days 1o a notice from Lendsr that the insurance carrier has offered to
settle a ¢laim, then Lender riav hegotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrawer's rights to any insurancs proceads in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any othei r: Borrower's rights {other than the right to any refund of uneamed premiums.
paid by Borrower) under all insurance poicies covering the Property, insofar as such rights are applicable o the
coverage of the Properly. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securi!? Listrument, whether or not then due. o

6. Gccupancy. Borrower shall occupy, estabts? and use the Preperty as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occuparey, Lnless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating e’icumstances exist which are beyond Borrower’s cantrol..

7.. Preservation, Maintenance and Protection of the Pru “fty; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasee ot the Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Property in order to prevent (n< Property from deteriorating or decreasing in value
due tg its condition. Unless it is determined pursuant fo Section 5 that rgair o restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further,dete rioration or damage, If insurance or
condemnation proceeds are paid in connection with damage 1o, or the taking of, ifie Property, Borrower shall ba responsible
for repairing or restoring the Property only if Lender has released proceeds for such purLosas. [ ender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments 2¢ the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Boriowriris not relieved of Botrower's
obligation for the completion of such repair or restoration.,,

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower.ic*ic= at the time of
o prior to such an interior inspection specifying such reasonabie cause,

-8, Borrower’s Loan Application, Bomrower shall ba In default if, during the Loan application pincess, Borrower
ar any persons or entities acting at the direction of Botrower or with Borrower's knowledge of consent gave materially
‘false, mislaading, or inaceurate information or staternents to Lender {or failed to provide Lender with material information)
in connection with the Loan. Material representationis include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence,

9., Protection of Lender’s Interest in the Property and Rights Under this Security nstrument. If (@) Borrower
faills to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender’s Interest in the Property andior rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeitura; for enforcement of a lien which may atfain priority
overthis Security Instrument or o enforce laws or regulations), or {¢) Borrower has abandoned the Praperty, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under

ILLINOIS - Single Farmily - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: ih
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_ _ _ LOAN #: 20120561551
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not limited to: (@) paying any sums secured by alien which has priority
over this Sacurity Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including jts secured position in a bankruptcy proceeding.
Securing the Property includes;, but is net limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It i agreed that Lender incurs no liability for not taking
any or all actions autherized under this Section 9. o _

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from theé date of disbursement and shalt be
payable, with such interest, upon notice from Lénder to Borrower requesting payment.

Ifthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall

not surrendér the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. [f Borrower acquires fee title to the.
Property, the leasehJiaiand the fee title shall not merge unless Lender agrees to the merger In writing..

10. Mortgage Insyvance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required ¥3 maintain the Mortgage Insurance in effect, If, for any reason, the Morigags [nsurance
coverage required by Lenaercesses to bs available from the marlgage insurer that previously provided such insurance
and Borrower was required to'maka separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reguired to obtain coverage substantially equivalent to the Mertgage Insurance
previously in effect, af a cost substantialy equivalent to the cost fo Borrower of the Mortgage [nsurancs previously in
effect, from an alternate mortgage insurer s<iscted by Lender, If substartially squivalsnt Mortgage Insurance coverage
is not available, Borrower shall continue to pav to 1 ender the amount of the separately designated payments that were due
whenthe insurance coverage ceased to be in efiact. | ender wil accept, use and refain these paymentsas a non-refundable
loss reserve in lieu of Mortgage Insurance. Such (35 riserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest ar samings on such loss
reserve, Lender can no longer require loss reserve paynient: if Mortgage Insurance coverage (in the amount and for
the periad that Lender requires) provided by an insurer selocied by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the piemilims for Mortgage tnsurance. If Lender required
Morigage Insurance as a condition of making the Loan and Beirowar was required to make separately designated
payments toward the premiums for Mortgage Insurance, Barrowar shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss resrve, until Lender's requirsment for Mortgage
Insurance ends in accordance with any written agreement between Borrowe: ant! Lender providing for such termination
or untittermination is required by Applicable Law, Nothing in this Section 10 a%acts Borrower’s abligation to pay interest .
at the rate provided in the Note, o _

Mortgage Insurance reimburses Lender {or any entity that purchases the Nota) %or certain losses it may incur if
Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage ‘nsurance., .

Mortgage insurers evaluate their total risk on all such insurance In force from fime 3> time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemen’s are on terms and
conditions that are safisfactory to the morigage insurer and the other party (or parties) to these 4asements, These
agreements may require the morlgage insurer fo make payments using any source of funds that tha riortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums). _

As a result of these agreements, Lender, any piirchaser of the Note, ancther insurer; any reinsurer, any auser entily; or
-any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be charac"terfzed
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or mod itying the morigage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes ashare of the insurer's rigk in exchange
for a share of the premiums paid to the Insurer; the arrangement is often tenmed “captive rainsurance.” Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not Increase the amount Borrower will owe for:
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance; to have the Mortgage.
Insurance terminated automatically, and/or to receive 2 refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or terminations. ,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Praceeds aré hereby assigned to and _
shall be paid to Lender: o ‘ )

If the Property is damaged, such Miscelianecus Proceeds shall be applied io restoration or repair of the Property, if the
Iestoration or repair is economically feasible and Lenders security is not lessened. Puring such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Properiy

fo ensure the work has been completed to [ ender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is:
completed. Unless an agresment is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earmings on such Miscellaneous Proceeds. If the
restoration or repair is rot econcmically feasible or Lender's security would be lessened, the Miscellaneous Procesds shial
be applied to the sunis secured by this Security Instrument, whether or not then dus, with the excess, if any, paid to Borrower;
Such Miscellaneous Fioceeds shall be applisd in the arder provided for in Section 2, - )

Inthe event of a ‘ote| faking, destructian, orlass in value of the Praperty, the Miscellaneous Proceeds shall be applied
to the sums sacured by’ thi: Security Instrument, whether or not then due, with the excess, if ay, paid to Borrower:

Inthe event of a partiaf @!ng, destruction, or lose in value of the Property in which the fair market value of the Property
immediately before the partiat tzaing, destruction, or loss in value is equal te or greater than the ‘amount of the sums
secured by this Security Instrurest immediately befors the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipiied by the following fraction: (g) the total amount of the sums secured immed iately
before the partial taking, destruction, or loss invalua divided by (b) the fair market value of the Properly immediately
before ihe partial taking, destruction, of loss in value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, o7 l=22in value of the Proparty in which the fair market value of the Property
immediately before the partial taking, destruction; ¢ Toss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, tnless Borrower and Lender otherwisa agree in
writing, the Miscellaneous Proceeds shall be applied to 11e sums seciired by this Security Instrument whethér or nat
the sums are then due. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for dumages, Borower falls to respond to Lender within
3( days after the date the notice is giveri, Lender is authorized to coliect and apply the Miscellaneous Proceads either
1o restoration er repair of the Preperty or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellanecus Froceeds or the party against, whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Boryower shall be in default if any action or proceeding, whether civil or ¢criminz, is beaun that, inLender's judgment,
could result in forfeiture of the Property or other material impaiment of Lender’s interer in the Property or rights under
this Security Instrument.. Borrower can ctire such a default and, if acceleration has ocsurrz, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Eander’s judgment, precludes
forfeiture of the Property or other material impaimment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributahie to the impairment of Lander's interest
In the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied-in the order
provided for in Section 2. ' _ o

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence praceedings against any Successor in Interest of Borrower arto
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including; without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be awaiver

of or preclude the exercise of any right or remedy,
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~13..Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowsr covenants and agrees
that Borrower’s obligations and liability shall be joint and several, However, any Borrower wha co-signs this Security
Instrument but does not execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Secrity Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
-agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent, )

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bormower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits.
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in'writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the suceessors and assigns of Lender, _

4. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not fimited to, attormcys' fees, property inspection and valuation fees. In regard to any otherfees, the absence of express
authority in this Secarity Instrument to charge a specific fea to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that ars expressly prohibited by this Security Instrument or by
Applicable Law, ) _ o

Ifthe Loan is subject to 2:aw which sets maximum loan charges, and that law is finally interpreted so that the inferest
or other loan charges collected arto be collected in connection with the Loan exceed the pemittsd limits, then: (a)
any such loan charge shall be feducsd by the amount necessary to reduce the charge to the permitted limit; and ()
any sums already collected from Boirswar which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the-piincipal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction wifl be treated as a partial prepayment withaut any prepayment charge
{whether or not a prepayment charge is providad ior under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a veaher of any right of action Barrower might have arising out of such
overcharge. . ‘ _

“15. Notices, All notices given by Borrower or Lefder in connection with this Security Instrument must be in writing.
Any notice to Barrower in connection with this Security listruinent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to 20rower’s notice address If sent by other means. Notice
to any one Borrower shall constitute notice ta all Borrowers unigés Avplicable Law expressly requires otherwise, The'
notice address shall be the Property Address unless Borrower hae dasignated a substitute notice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower's change ~faddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report 2 change of address through that specified
procedure. There may be only one designated notice address under this Sogurity Instrument at any one time. Any
nofice to Lender shall be given by delivering it or by mailing it by first class mail to'Levider’s address stated herein Unless-
Lender has designated another address by netice to Borrower, Any notice in connection with this Security Instrument
shall net be deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremeni* vil satisfy the corresponding
Tequirement under this Security Instrument, ‘ ) '

16. Governing Law; Severability; Rules of Construétion. This Security Instrument shaii Se 4averned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contziied in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exgliciiy or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prolitilon against
agresment by contract. In the gvent that any provision or clause of this Securify Instrument or the Nete conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.. ‘

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter

words or words of the feminine gender: {b) words i the singular shall mean and include the plural and vice versa: and
{¢) the word *may” gives sole discretion without any obligation fo take any action. _

17.. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not imited to, those beneficial interests

ILLINOIS - Singla Femily - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3644 1/01 Initials: iﬂﬂ_
Ellig Mae; Inc. Page 9 of 12. ILEDEDL 0315
: = JLEDEDL (CLS)




2017521036 Page: 11 of 18

UNOFFICIAL COPY

| _ _ ‘_ LOAN #: 20120561551
transferred in @ bond for deed, contract for deed, installment sales contract or escrow agreerment, the intent of which
is the transfer of titie by Borrower at a fulure date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borower is sold or transfatred} without Lender's prior writtert consent Lender may
require immediate payment in full of all sums secured by this Security Instrument. However; this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. 7 _ __

If Lender exercises this option, Lender shall give Borrower notica of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Bomrower'
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sims prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further netice or demand
on Bomrower,

18. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right o havs enforcement of this Security Instrument discontinued at any fime prior to the earliest of: (a) five days
before sale of tve Froperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower's right to reinstate: or (¢} entry of a judgment enforcing this Security
Instrument. Those contlitions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Not+/ as if no aceeleration had oceu rred; (b} cures any default of any other covenants or agreements;
{c) pays all expenses incluiad in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valjation fees; and other fees incurred for the purpose of pratecting Lender's interest in
the Property and rights under {ais. S2curity Instrument: aid (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Property and rights under this Security Instrument; and Borrower's obligation to pay
the sums secured by this Security Instrupient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more cf the following forms, .
as selected by Lender: (a) cash; (b} money orger: (c) certified check, bank check, treasurer's check or cashier's check;
provided any such check is drawn Lpon an inctit.dan whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon'rel.i=iatement by Borrower; this Security Instrument and obligations”
secured hereby shall remain fully effective as if no acieleration had oceurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18. ‘ 7 '

20. Sale of Note; Change of Loan Servicer; Notica ¢ Grievance. The Note or a partial interest ini the Note
{together with this Security Instrumant) can be sold one or 1ore times without prior notice to Borrower. A sale might:
resultin a change in the enfity (known as the “Loan Servicer’) thai rGllects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan ser:icing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be cne or more chan_zs of the Loan Servicer unrelated o a sale of
the Nole. If there is a change of the Loan Servicer, Bormower will be given wittten notice of the change which wilt state
the name and address of the new Loan Servicer, the address to which payments should be made and any-other
information RESPA requires in connection with a notice of transfer of servicing. f tiic Note is sold and thereatier the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan ~ervicing obligations to Borrower
will remain with the Loan Servicer or be transferred fo a successor Loan Servicer and ar= not assumad by the Note
purchaser unless otherwise provided by the Note purchaser, ‘ : .

Neither Borrower nor Lerider may commence, join, or ba joined to any judicial action (as e'thetan individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security InstUrient or that alleges
thet the other party has breached any provision of, or any duty owed by reason of this Security Instrument, until such
Berrower or Lender has notified the other party fwith such notice given in compliance with the require nents of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of &uen notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will ba deemed to be reasonable for. purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant.
to Section 18 shall be deemed to satisfy the notice and opportunity to take corractive action provisions of this Section
20,

21. Hazardous Substances. As used inthis Section 21; (a) “Hazardous Substances® ars thoss substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxie petroleum products, toxic pesticides and herbicides, volatila solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) *Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
*Environmentai Cleanup” includes any response action, remedial action, or rermaval action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute fo, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on cor in the Property. Borrower shall not do, nor zliow anyone else
to do, anything aifecting the Property (a) that is in violatien of any Environmentat Law, {b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to bg
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).. i

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsiiit or other acticn

by any govern+ienial or regulatory agency or private party invelving the Properly and any Hazardous Substance o
Environmental Lav uf which Borrower has actual knowledge, (b) any Environmental Cendition, including but not limited
to, any spilling, lealins, discharge, release or threat of release of any Hazardous Substance, and {c} any condition
caused by the presenss, rise of release of a Hazardous Substance which adversely affects the value of the Property:
If Borrower learns, or is nJiifiad by any governmenta] or regulatory authority, or any private party, that any remaval or
cther remediation of any Hezarious Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in actozdance with Environmental Law, Nathing herein shall treate any obligation on Lender
for an Environmental Cleanup. ‘ '

NON-UNIFORM COVENANTS, Borrover 2nd Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender :hal' siive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sezurity Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The patice shali specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days froin the date the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on cr before the date specifiad in the notice may result in.
acceleration of the sums secured by this Security Instruren®, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigitt (o reinstate after acceleration and theright to assert
in the foreclosure proceeding the non-existence of 2 defaulto: any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or befors the date sracified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Se~viity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender sha|l be entitled to collect all expenses
incurred in pursuing the remedies provided i this Section 22, including, Lur N2t limited to, reasonable attorneys’
fees and costs of title evidence. o ‘

23. Release. Upon payment of all sums secured by this Security Instrument, Lzader shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Bomrowsr 4 fes for releasing this Security
Instrument; but only if the fee is paid to a third party for services rendered and the charging Ui the fee s permitted under
-Applicable Law, _

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and wauv-is all rights under

and by virtue of the Ilfinois homestead exernption Jaws. ‘ _
. -25. Placement of Collateral Protection insurance. Unless Borrower provides Lender with ‘avidance of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance 2t Borrower’s
expense 1o protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
‘against Borrower in connection with the collateral, Borrower may fater cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained instrance as required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the canceliation or expiration of the insurance. The costs of the nsurance may be added o
Bomower's fotal outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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_BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exscuted by Barrower and recorded with it.

AUL D. MARANOD ' DATE

State of ILLINOIS
County of COOK

This insfrumr,_nt was acknowledged before me on MAY 11, 2020 (date) by PAUL D. MARAND {name of
Person's). A singls man,
{Seal}

A A=

Slgnature of Notary Public

OFFICIAL SEAL
VICKY W FRANOS
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 11/] 9132022

Lender: The Federal Savings Bank
NMLS ID: 411500

Loan Originator: Michael Istvan Gulyas
NMLS ID: 266667 '
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EXHIBIT A

LOT:32 [N BLOCK 2 IN DAVID DAVIS' SOUTH ADDITION BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF

THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP.39 NORTH, RANGE 14, EAST OF THE.THIRD PRINCIPAL.

MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAXID # 17-28-323-041-0000

Propeérty address: 2940 South Normal Avenue, Chicago, IL 60616
Tax Number: 17-28-323-041-0000
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1-4 FAMILY RIDER
(Assighment of Rents)

THIS '-4 FAMILY RIDER is made this ~ 11th  day of May, 2020
and is incziporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trus:, or Security Deed (the “Security Instrument”) of the same date given by
the undersigret! {the “Borrower”) to secure Borrower’s Note o The Federal Savings
Bank, a Federai favings Bank’ ' ‘

{the “Lender”)
-of the same date anu covering the Property described in the Security [nstrument and
located at; 2940 S NORMAL AVE '
CHICAGO, IL 60€16

1-4 FAMILY COVENANTS. In agdyiinn to the covenants and agreements made in
the Securi'zf Instrument, Borrower and Lepder further covenant and agree zs follows:
. A. ADDITIONAL PROPERTY SUZJECT TO THE SECURITY NSTRUMENT,
In addition to the Propertﬁ described in Security Instrument, the following items now"
or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall alsc constituic Hie Property covered by the Security
Instrument: building materials, appliances and Jaods of every nature whatsoever
now or hereafter located in, on, or used, or intendr2-to be used in connection with
the ProPeﬂy, including, but not limited to, those for the pur;lzloses of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control agparatus, plumbing; bath
tubs, water heaters, water closets, sinks, ranges, stoves; reirinerators, dishwashers,
disposals, washers, dcrjyers; awnings, storm windows, storm dgors; screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, CFam—aling and
attached floor coverings, all of which, including replacements and adc itions thereto,
shall be deemed to be and remain a part of the Property covered by th Security
[nstrument. All of the foregoing together with the Property described in the Zecurity
Instrument (or the leasehold estate if the Security Instrument is on a leaseho'd) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Proparty”
B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not ek,
agree to or make a change- in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
%a\agﬁ, oFr’dinances, regulationsand requirements of any governmental body applicable
o the Property. _ . _ ‘ .
. _C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission. nitials:
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_D. RENT LOSS INSURANCE. Borrower shall maintain instrance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E.. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F. BORROWER'S OCGUPANCY. Unless Lender and Borrower otherwise agregin
writine, Section 6 concemingformwer’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request afier default, Borrower
shall'assign to Lender all leases of the Property and all security deposits made in
connectior with leases of the Property. Upon the assignment, Lender shall have the
Tright to racdr’y; extend or terminate the existing leases and 10 exscute new [eases,
inLender’s scie ciscretion, As used in this paragraph G, the word “lease” shall mean
“sublease” if the Sacurity Instrument is on a leasehold.

H. ASSIGNMZNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrowar absolutely and unconditionally assigns and fransfers to
Lender all the rents and revenues (° Rents”) of the Property, regardless of fo whom
the Rents of the Property are payable. Borrowsr authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay ths
Rents to Lender or Lender's agzniz. However, Borrower shall receive the Rents until
fl) Lender has given Borrower nctize of default pursuant to Saction 22 ofthe Security”

nstrument and (ii?.Lender_has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This ass'gnment of Rents constitutes an absolute
-assignment and not an assignment for arditional security only.: o

[f Lender gives notice of default to Borgwer: g) all Rents received by Borrower
shall be held by Borrower as trustee for the barafit of Lender only, to be applied to
the sums secured by the Security Instrument: (s “ender shall be entitled to collect
and receive all of the Rents of the Property; (ili) Bor,rwer agrees that each tenant of
the Property shall pay all Rents duie and unpaid to Lender or Lender’s agents upon
Lender’s written demand to the tenant; (iv) unless applicable iaw provides otherwise,
all Rents collected by Lender or Lender’s agents shall ba applied first to the costs
of takinﬁ; conirol of and managing the Property and colleciing the Rents, including,
but not limited to, attorney's fees, receiver’s ees, premiums i receiver’s bonds,
repair and maintenance costs, insurance premiums, taxes; assess ments and other
charges on the Property, and then fo the sums secured by the Securit Instrument:
(v) Lender, Lenders ‘a%ents or any judicially appointed receiver shafl bz liable to
account for only those Rents actually received; and {vi) Lender shall be =r*itled to
have a receiver appointed to take fpossession of and manage the Propeity and
collect the Rents and profits derived from the Property without any showing asto the
inadequacy of the Prorgerty as security. , _ _

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9. S

Borrower represents and warrants that Boirower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising ifs rights under this para rth‘; ,‘\ED

' nitials: _ A

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3170 1/01
Etlte Mas, inc. Page2of3 - F3170RLY 0307
F317CRLU (CLS)

L 13N



2017521036 Page: 17 of 18

UNOFFICIAL COPY

: : o .. LOAN#: 20120561551
Lender, or Lender's agents or a judicially appointed receiver. shall not be
required to enter upon, take control of or maintain the Pr f:ferty' before or after giving
notice of default to Borrower. However, Lender, or Lender's agents or a judicially
appointed receiver, may do so at any time when a default occurs. AnK application
of kents shall not cure or waive any default or invalidate any other right or remedy
o Lener. This assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full. B _

l. Cr.CSS-DEFAULT PROVISION. Borrower's default or breach under any
note or‘agicement in which Lender has an interest shall be a breach under the.
Security Instunent and Lender may invoke any of the remedies permitted by the
Security Instrurient: ‘ _ ' o

BY SIGNING BELCYV, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Fami'y Rider,

T D Maaanis o Sldody,,,

PAUL D. MARANQ ' DATE
Initials: im_
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 11th day of May, 2020 and is incorporated
into and shall be deemed to amend and supplement the Morgage (the "Security Insrument’) of the same date given by
the undersigned {(the "Borrower") ta secure Borrawer’s Note to The Federal Savings Bank, a Federal Savings Bank

{the “Lender’} of the same date and covering the Property described in the Security Instrument and located at;

2940 S NORMAL AVE
-CHICAGQ, IL 6531¢

Fixed Interest Rate Rider COVENANT, In addition to the covenants and agreements made in the Security
Instrument, Borrower and L¢xder further covenant and agree that DEFINITION ( E }ofthe Security Instrument is:
deleted and replaced by the fulouing: ' '

( E }:"Note" means the pramissory note signed by Borrower and dated May 11, 2020.
The Note states that Borrower owes Lender TWO HUNDRED TWENTY SIXTHOUSAND FIVE HUNDRED AND

No”ooué:i****t_**_a:_n:._tw_r_g'****.n.as*tta**{e**'**:*;va***n***:nxa*n*mk*ttw*******i*g**

Dollars {U.S. $226,500.00 ) ples interest at the rate of 3,500 %. Borrower has promised to pay
this debt in regular Periodic Payments and .2y the debt in full not later tharr June 1, 2035.

BY SIGNING BELOW, Borrower accepts and agrees 15 the terms and covenants contained in this Fixed Interest Rate

%U[AO D /Uy 5/'[.)'903‘93931)

PAUL D.MARANO / DATE

IL. - Fixed Interest Rate Rider Initials: m
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