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DEFINITIONS

Words used in multiple sections of this document are_Zefined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certasn rules regarding tfieusage of words wsed i this document are
also provided in Section 10,

(A) "Security Instrument" means this document, which is dated May 14, 2020 \
together with &Il Riders to this documant. . ‘
(B) "Borrewer”is Jessica Hiner and Zachary Hiner, wife apg hushand

Borrower is the mortgagor wnder this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender’s successors and assigns, MERS is the mertgagee
under this Security Instrument, MERS is orgasized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2028, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans, LLC

Lender is 2 Corporation o
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave. Detroit, ML 48226-1906

(E) “Note" mgans the promissory note signed by Borrower and dated May 14, 2020
The Note states that Borrower owes Lender TW0 Hundred Fifty Thousand and 007100

Dollarg
(US. §25G,000.00 j plus iniorest. Borrower has promised to pay this debt in regular Periodic
Payuenis 2od to pay the debt in full not later than June 1, 2040
(F) "Propesiy” means the property that is described below under the heading "Transfer of Rights in the
Property."
{G) "Loan™mears the debt evidenced by the Note, plas interest, any prepayment charges and late charges
duc under the Noie, #4d all sums due under this Sceurity Instrument, plus interest,
(H) "Riders" means 211 Riders o this Security lnstrurent that are execated by Borrower. The following
Riders are to be exccute by Borrower [check box as applicable]:

L Adjustable Rate Rider iﬂj Condominium Rider |__] Second Home Rider
[_] Batloon Rider L1 Planaed Unit Development Rider [ J14 Family Rider
{1 va Rider [_] Eiweckly Payment Rides D] Other(s) [specify|

Legal Attached

(I) "Applicable Law" means all controiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the cffect of law) as well ag all applicable final,
non-appealable judicial opinions.

(§) "Community Association Dues, Fees, and Assessruents™ means all dues, fecs, assessments and other
charges that are imposed on Bormrower or the Propetv/ by 2 condominium association, homeowners
agsociation or similar organization,

{K) "Electronic Funds Transfer™ means any transfer of fizods, other than a fransaction eriginated by
check, draft, or similar paper instrument, which is initiated-ttough an electronic terminal, telephonic
instrament, computer, or magnetic tape so as o order, instruct, or alithotize a finapcial institution to debit
or credit an account. Such term ivchides, but is not limited to, potui-ri-sale transfers, auntomated teller
machine transactions, transters initiated by telephone, wire fransfer( “wnd automated clearinghouse
transfers.

(L) "Escrow Ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, setifement, award of damges, or proceeds paid
by any third party (ether than insurance proceeds paid under the coverages described ip dection 5) for: (i)
dumage to, ot destruction of, the Property: (ii} condernation or other taking of all or py-past of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiens as to, the
value and/or condition of the Property.

(N) "Morégage Insurance” means insurance protecting Lender against the nonpayment of, or defrult on,
the Loan,

{O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, phus (1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Setilement Procedures Act (12 U.S.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (12 CFR. Part 1024), as they might be amended from time to
time, or any additional or successor legisiation or regulation that governs the same subject matter. As used
in this Sccurity Insiruroent, "RESPA” refors to all roquircments and restrictions that arc imposed in regard
to a “federally velated mortgage loan” cven if the Loan does not qualify as a "federally related mortgage
foan" under RESPA.
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{Q) "Successorin Interest 6f Borrower™ means any parly that has faken Gitle o the Property, whether or
‘not that party has assamed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [ustrument secures to Lender: {i) the repayment of the Loan, and all remewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covemants and agreements under
this Security Instrizment and the Note. For this purpose, Bomower does bereby mortgage, gramt and
convgy to MERS (solely as nominee for Lender and Lender's socecssors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Tyee of Recording Tuzisdiction)
of Cook [Name of Recording Jurisdiction};

SEE EXHABLT "A" ATTACHED HERETO AND MADE A PART HERECF.
SUBJECT TO COVENANTS OF RECORD.

Tax Parcel Num:17-22-306-050-1010;17-22-306-050-1063

Parcel 10D Number: which currently has the address of
1918 S Michigan Ave, Apt 202 ) , [Swest]
Chicago (i Hlinois 60616-1264  (zip Code]

{"Property Address");

TOGETHER WITH all the unprovemenls now or hereafter ericied on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propenty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregomyg is reforred to in this
Security Instrument as the "Froperdy.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Scourity Instrument, but, if necessary o couiply with law or
costom, MERS {s¢ nominee for Lender and Lender's successors and assigns) has the right: 10 sxercise any
or all of those interests, including, but not Hmited to, the right to foreclose and sell the Propraiy; and to
take any action required of Lender including. but not limited to, relessing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed avs has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against al]
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for aational use and son-unifonn
covenauts with lLimited variations by jurisdiction to constitute a sniform security instrument covering real

roperty.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and faterest on, the debt evidenced by the Note and any
prepayment charges and late charges duc uader the Nofe. Borrower shall also pay funds for Escrow Ttems
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pursuant to Section 3. Payments due under the Nete and this Security Instrument shalt be made i U.S.
currency, However, if any check or other fustrurnent received by Lender as payment under the Nete or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security lnstrument be made in one or more of the following forms, as
selected by Lender: (a) cash; {b) money order; (¢) certified check, bank check, treasurer's check or
cashicr's cheek, provided any such check is drawn upon an institution whose deposits are insured by a
federal ageney, instrumentality, or entity; or {(d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other focation as may be designated by Lender in accordance with the notice provisions in Section [5.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring <ne Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights herennder or prejudics to its rights te refose such payment or partial
payments i the fatore, but Lender is not obligated to apply such payments at the time such payments are
accepted. If edct Periodic Payment is appiied as of its scheduled due date, then Londer need not pay
intercst on unapplia funds. Lender may hold such unapplied funds witil Borrower makes payment to bring
the Loan current, 1 Horower does not do so within a reasonable petiod of time, Lender shall either apply
such funds o return therl to Borrower. If not applied eartier, such funds will be applied to the outstanding
principal balance undei the Note immediately prior to foreclosure. No offset or claim which Botrower
maight bave now or in the fitvre against Lender shall relieve Borrower from making payments due under
the Note and this Security Iastrament.or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o Froceeds. Txcept as otherwise described in this Section 2, all
payments aceepted and applied by Lender shal! be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under e Note; {¢) arounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first o late cherges, second o any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

1f Lender receives a payment from Bomrower for adlelinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mavhe applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repavment of the Periodic Payments if, and to i extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is appiicd to the full payment of one o
mere Periodic Payments, such excess may be applied to any late charges g, Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miseellaneous Procesds to principal due under
the Note shail not extend or postpone the due date, or change the amount, of the Petindic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Fayments arc due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of wmounis due
for: (a) taxes and assessments and other items which can attain priority over this Securityinsainent as a
lico or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 4t any; {c)
premiums for any and all insurance required by Lender under Scction 3; and {(d) Mortgage buswance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Morigage
Tnsucance premiums in accordance with the provisions of Section 1. These items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Commumity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow fem. Borrower shall promptly furnish to Lender all notices of amounts {0
be paid under this Section. Borrower shafl pay Londer the Funds for Escrow Tiems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems, Lender may waive Borrower's
obligation to pay to Lender Funds for any ov all Bscrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay dizectly, when and where payable, the amounts
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duc for any Escrow lterns for which payraent of Funds has been waived by Lender and, if Leuder roquires,
shall furnish to Lendor receipts cvidencing sach payment within such fime period as Lender may roguire.
Borrower's obligation to make such payments and to provide receipts shail for all purpeses be deemed to
be & covenant apd agreement contained in this Seeurity Instrument, as the phrose “covenant and agreement”
ts used m Section 9, If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Eserow ltem, Lender may exercise its rights under Section 9
and pav such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
ameunt. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Leader alf Funds, and in
such g=ivunts, that are then required under this Section 3.

Lender may, at any fime, colleet and hold Funds in an amwonnt {2) sufficieat to permit Lender to apply
the Funds zivthe time specified under RESPA, and {b) not to exceed the maximum amount & fender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current dats and
reasonable éstiinde: of expenditurcs of futwre Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shalt De beld in an mstitution whose deposits are insured by a federal agency,
mstrumentality, or entity (including Leader, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bahk Louder shalt apply the Funds to pay the Escrow Jtems no fater than the time
specified under RESPA. Lender sha!l not charge Bosrower for holding and applying the Funds, annualty
analyzing the cscrow account, or erifying the Lscrow Iterns, unless Lender pays Borrower nterest on the
Fands and Applicable Law permits Lendsr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b pa'd on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borruwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annyal accounting of the
Funds as required by RESPA,

1f there is a surphus of Funds held in escrow, 25 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESUALS T there is & shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower agrequiied by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acerdznes with RESPA, but in no mere than 12
wonthly payments. If there is a deficiency of Funds held in escrow, 25 defined under RESPA, Lender shall
noufy Borrower #s requited by RESPA, and Borrower shall pay to Lendst the atsount necessary to make
wp the deficiency it accordance with RESPA, but in no more than 12 men’iiy payments.

Upon pavment in full of all sums secured by this Security Instrumenc, .order shalf prowptly retind
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges) fues, and impositions
attributable to the Property which can attain priority over this Scourity lostrument. leasehold payments or
ground rents on the Property, if any, and Community Asscciation Dues, Fees. and Agseasmens, if any. To
fhe extent that these items are Escrow Temss, Borrower shall pay them i the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priotity over this Security Instririent unless
Botrower: (a) agrees in wiriting to the payment of the obligation secered by the lien in a manner arceptable
to Lender, but only so Jong as Borrower is performing snch agreement; (b) contests the lien in good faith
by, or defends against enforcement of the fien in, legal proccediags which in Lender's opinion operate to
prevent the enforcement of the lisn while those proceedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. 1f Lender determings that any part of the Property is subject to a lien
which can attain priority over this Security Instrurnent, Lender may give Borrower 2 notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisty the lien er take ong or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for @ real estate tax verifieation and/or
reporting service used by Lender in connection with this Loan,

5. Property Imsurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender reguires. What Leader requires pursuant to the preceding sentences can change dunng the term of
the Loin, The insurance carrier providing the insurance shall be chosen by Borrower subject fo Lender's
righi” to-disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borcower to pay, in connection with this Loan, either: (a} a one-time charge for flood zone
determnination. <certification and tracking services; or (D) a one-time charge for flood zone determination
and certification sovvices and subsequent charges cach time temappings or similar changes occur which
reasonably mighv-arfict such determination or ceriification, Borrower shall also be responsible for the
paymsent of any feesdrposed by the Federal Emecgency Management Apency in conncction with the
review of any flood zend determination resulting from an objection by Bomower.

If Borrower fails to rairtaia any of the coverages deseribed above, Lender may cobtain insurance
coverage, at Lender’s option and Rarrower's sxpense. Lender is under no obligation to purchase apy
particular type or amount of cove age. Therefore, such coverage shatl cover Lender, but might or might
not protect Borrower, Borrower's equicy 'n the Property, or the contents of the Property, against any risk,
hozard or liability and might provide groater or lesser coverage than was previously o effect. Borrower
acknowledges that the cost of the inswrance soverage so obtained might significantly exceed the cost of
insurance that Borrower conld have obtained. Aoy anrounts disbursed by Lender under this Section 5 shall
becorne additional debt of Borrower secured by tiis Security Instrurnent. Thess amounts shall bear interest
at the Note rate from the date of disbursement and shal. be payable, with such interest, upon nofice from.
Lender to Borower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies. shall include a standurd Gutesge clavss, aud shall name Lender zs
mertgagee and/or as an additional logs payee. Lender shali have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leider all receipts of paid preminms and
renewal notices, I Borrower obtains any form of insurance coverage, Ged therwise tequired by Lender,
for damage to, or destruction of, the Property, such policy shall includea sapdard mortgage clause and
shalt naing Lender as mortgagee and/or as an additional loss payee,

In the event of foss, Bortowser shall give prompt notics to the inswrance canricr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow i atherwise agree
in writing, any insurance proceeds, whether or not the nnderlying insurance was requined by Joender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaily teasible and
Lender's scourity is not lessened. During such repair and restoration period, Lender shall have fieright to
hold such inserance proceeds until Lender bas had an opportunity to inspect such Property to cosen: the
work has been completed fo Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interast to be paid on such insurance proceads, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, o other third pasties, retained by
Borrower shall not be paid ont of the inswancs proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such instrance procoeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotinte and settle any available insurance
claim and related matters. If Borrowor docs not respond within 30 days to a notice from Lender that the
insurance carrisr has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower's rights o any mnsurance
procecds in an amount not to exceed the amounts uapaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights {other than the right to any refund of wnearned premiums paid by
Borrowayd under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the msurance proceeds either to repair or restore the Property or
to pay ainouiss unpaid undar the Note or this Security Instrument, whether or not then due.

6. Oucunancy. Borrower shall ocoupy, establish, and wse the Property as Bomower's principal
residence withia @0 .days after the execution of this Security Instromnent and shall contione to occupy the
Property as Borrowe:'s orincipal residence for at [east one year after the date of occupaacy, unless Lender
ofherwise agrees in writing, which consent shall not be unreasonably withheld, or nndess extenuating
circumstances exist wiich are beyond Bowrower's control,

7. Preservation, Maintearace and Protection of the Property; Inspections. Borrower shall wot
destroy, damage or impair He Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowr is residing in the Property, Bomower shall maintain the Property m
order to prevent the Property from diteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that repay: or restoration is not economically feasible, Borrower shall
promptly repair the Properiy if damaged/is-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conncction win damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerty only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repaltsand restoration in a single payment or in a series of
progress payments as the work is corapleted. If the instrascs or condemnation proceeds are not sufficient
to repair or 1estore the Property, Botrower is not relicved of ‘Rurrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entrigs upon and irspections of the Property. Tf it has
reasongble cause, Lender may inspect the interior of the improvements opihe Propeity. Lender shali give
Borrower netice at the time of ot prior to such an inferior inspection specifyng such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default i, auriag the Loan application
process, Borrower or any persons or entities acting at the divection of Borowar or with Borrower's
knowledge or consent gave materially false, misleading, or maccurate information (v 'statements to Lender
{or failed to provide Lender with material information) in connection with tho Toan, Material
representations include, but are not limited to, representations concerning Borrower's. onrcvpancy of the
Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instimnent, If
{2} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (0} there
is 1 legal proceeding that might significantly affect Lender's interest in the Property and/ot rights under
this Security Instrumeat (such as a proceeding i bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regalations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Tnsirument, including protecting and/or assessing the value of the Property, and securing and/or repaiting
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security lnstrument; (b) appesring n court; and (¢) paying reasonable
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attorneys' foes 1o protect #s interest in the Property andfor rights under this Security Instrument, including
its securcd position in a bankraptey proceeding. Sccuring the Property inchudes, but is not limited to,
entering the Property to make repairs, change locks, replace or bourd up doors and windows, drain water
from pipes, eliminate building or other code violations or dengerous condifions, and have utibities turned
on or off. Although Lender may take action under this Seetion 9, Lender dogs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Ssction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amonnts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

avimen?,
P T this Scewrity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease, It Porrower acqubres fee title to the Property, the leasehold and the fee tite shall not merge unless
Lender sgroes to the merger in writing,

10, Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall-pry the premivms required to maintain the Mortgage lnsurance in effect. H, for any reason,
the Mortgage Insaranse coverage required by Lender ceascs to be available from the mortgage insurer that
previonsly provided suen insurance and Borrower was required t0 make separstely designated payments
toward the premiums (o Morigage Insurance, Borrower shall pay the premiums requited fo obtain
coverage substantially equivatont fo the Morlgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bawwer of the Mortgage Insorance previously in effect, from an alternate
mortgage inswrer selected by Lepuer, If substantially equivalent Mortgage Insurance coverage is not
avatlable, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insursnce coverajze feased o be in cffeet. Lender will accept, use and retain these
payments as a non-refundable loss reselve) ip livn of Mortgage Toswrance. Such loss reserve shail be
non-refimdable, notwithstanding the fact @yl the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inferest or earnings ¢ such. loss reserve. Lender can no longet require foss
reserve payments if Morigage Insurance coverag? (in the amount and for the period that Lender regaires)
provided by an imsurer selected by Leader again becomes available, is obtamed, and Lender requires
separately designated payments toward the premivins forMortgage Insurance. If Lender required Morigage
Insuesoce 2s a condition of making the Loan and Bowowsdwas required to make separately designated
payments foward the preminms for Mortgage Insurance, Roriiwer shall pay the promivms required to
maiatain Mortgage Insurance i effect. or to provide a unov-refundable less reserve, until Lender's
requirement for Mortgage lnswrance eads in accordance with any writicn agreement between Borrower and
Lender providing for such termination or vati] fermination is requircd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providuddn the Note,

Mortgage Instrance reimburses Lender (or apy entity that purchases «be Note) for certain losses it
may incur if Bortower does not repay the Loan ag agreed, Borrower is'ne? a party to the Mortgage
Insuranee.

Mortgage insurcrs eveluate their total risk on all such insurance in force froiw fime to time, and may
enter into agreerments with other parties that share or modify their risk, or tedues logses. Lisse agreements
are on terms and conditions that are satisfaciory to the mortgage insurer and the other parfy Lor partics) to
these agresments, These agreements may require the mortgage insurer to make paymeats vsipg any source
of funds that the mortgage insurer may have available (which may include funds obtained froin Mortgage
lnsurance premivms).

As a result of these agreements, Lender, any purchaser of the Nofe, another insurer, any wwinsurer,
any other eatity, or any affiliate of any of the foregoing, may receive (dirsctly or indirectly) amounts that
derive from (or might be characterized as) 2 partion of Borrower's payments for Mortgage Tusurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the inswrer's risk in cxchange for a share of the
premiums paid to the nsurer, the arrangement is often termed "captive reinsurance.” Further:

{a} Aoy such agreemenis will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will net entitle Borrower fo any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned af the Gme of such canceflation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resteration or yepair of
the Property, if the restoration or Topair i3 ceonomically feasible and Leader's scourity is not lessened.
Durinp such ropair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
it uander has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's atistaction, provided (hat such inspection shall be vadertaken promptly. Lender may pay for the
tepairs and restoration in a single disbursement or in 2 serigs of progress payments as the work is
completed, Urilels an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous ¥7ocoeds, Lender shall not be required fo pay Borrower any interest or eamings on such
Miscellangous Prosesds. If the restoration ot repair is not economically feasible or Lender's security would
be lessened, the Miscétlincous Proceeds shall be applied to the sums seoured by this Security Instrument,
whether or not then dus, with the excess, if any, paid to Borrower. Such Miscellansous Proceeds shall be
applied in the order provided for in Section 7,

Io the event of a total tuking, destruction, or loss in value of the Property, the Miscellancons
Proceeds shall be applied to the smins secured by this Secuity Instrument, whether or not then due, with
the excess. if any, paid to Borrower,

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
valug of the Property immediately betore the partial taking, destruction, or loss in value i equal to or
greater than the amount of the sems seougetby this Security Instrument immmediately before the partial
taking. destruction, or loss in valuc, unless'Borrawer and Lender otherwise agreo m writing, the sums
secured by this Security Ipstrument shall be Ceduced by the amount of the Miscellaneous Procveds
roultiplied by the following fraction: (a) the total Zmount of the sums secured immediately before the
partial taking, destruction, or loss in value dividew 0y (b) the far matket valne of the Property
immediately before the partial taking, desteuction, of loss o wzlue. Any balance shall be paid to Borrower.

In the event of a partial taking, destraction, or loss tn valne of the Property in which the fair market
vatue of the Property immediately before the partial taking, Qectmction, or loss in valug is less than the
amonnt of the sums secured immediately before the partal ‘axing, destruction, ov loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sams are then aue

If the Property is abandoned by Borrower, or if, after notice Uy Lender to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an swardaw settle a claim for damages,
Borrower fails to respoad to Lender within 30 days after the date the notice is (iven, Leader is authorized
to collect and apply the Miscellaneous Proceeds either to restoration ot repair of the Property or o the
surms secured by this Security Inserement, whether or not then due. "Opposing Party” mwuaus the third party
that owes Bomower Miscellaneous Proceeds or the party against whom Borrower has'a risht.of action in
regard to Miscellansous Procesds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, isbegim that, in
Lender's judgment, could result in forfeiture of the Property or other material wmpaizment of Lender's
interest in the Property ot rights under this Seeurity Instrument. Borrower can cure such a default wrd, if
acceleration has occurred, remstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a tuling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairmeot of Lender's interest in the Property or rights under this Seeurity Instrument, The progeeds of
any award or claim for damages that are attributable to the imparment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender, _
All Miscellaneous Procesds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amertization of the sums secured by this Security [nstrment granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to refease the liability of Borrower
or any Suceessors in Tntorest of Borrower. Londer shall not be required to commence proceedings against
any Successor in lnterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instroment by reason of any demand made by the original
Borrower or any Successors in Tnterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower of in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and fability shall be joint and several, However, any Borrower who
co~sigrs this Security Tnstrument but does not execute the Note (a "co-signer”): (2) 18 co-signing this
Secusny Instrument only to mortgage, grant and convey the co-siguer's usterest in the Property wnder the
torms of 2oig Security lnstrument; (b) is not personally obligated to pay the sums sceured by this Security
Instrumenst. and {¢) sgrees that Lender and any other Borrower can agree to extend, modify, forbear or
make agy zceommodations with regard to the terms of this Security Insirament or the Note withowt the
CO-SIZNCE'S COTBCLL,

Subject to e provisions of Section 18, any Successer in lnterest of Borrower who 2ssumes
Borrower's obligations vader this Security [nstrument in writing, and is approved by Lender, shall obtain
afl of Beomrower's mights and benefits under this Security Instrument. Borrower shall not be relessed from
Borrower's obligations and @ability under this Security Tastrument unless Lendor agroes o such velease in
writing. The covenants and agteements of this Security Instrament shall bind (except as provided in
Section 20) and benefit the successors vod assigns of Lender,

14, Loan Charges. Lender may.charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of srotecting Lender's interest in the Property and rights under this
Security Tnstrement, including, but not Em¥ed'to, attorneys’ fees, property inspsction and valuation fees,
Tn regard to any other fecs, the absence of exyress authority in this Scourity Instrimnent to charge a specific
fee to Borrower shall not be construed as g prohibiuon on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Seeurity Tnstrument or by Applicable Law.,

If the Loan is subjoct to a law which sets maxinwy foan charges, and that law is finally intorproted so
that the interest or other loan charges coffected or to b7 collected in connection with the Loan exceed the
penmitted limits, then: (a) any such loan charge shafl be ridveed by the amount necessary fo reduce the
charge to the perrmitted Hmit; and (b) any sums already colleCtzg from Borrower which exceeded permitted
fimits will be refouded to Borrower. Lender may choose to male this tefund by reducing the principal
owed under the Note or by making a direct payment to Borrowerl f a refund reduces principal, the
reduction will be treated as a partial prepavment withou! any prepayrient charge (whether or not a
prepayment charge is provided for under the Nots). Bowower's accepiarics of any such refund made by
direet payment to Borrower will constitute 1 waiver of any sight of action Borlower might have arising oyt
of such overcharge. -

15. Notices. All notices given by Borrower or Lender in connection with flus Security Instrment
must be in writing. Any netice to Borrower (n connection with this Security Instravent shall be deemed to
have been given to Borrower when mailed by first ¢lass mail or when actually delivered to Borrower's
notice addeess it sent by other means. Nofige to any one Borrower shall constitute notive o H-Borrowery
unless Applicable Law expressly requires otherwisz, The notice address shall be the Progorty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha't promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting bolomver's
change of address, then Borrower shall only repori a change of address through that specified procedure,
There may be only one designated notice address vuder this Security Instrvment at any one time. Any
nofice o Lender shall be given by delivering it or by maifing it by first class mail to Lender’s address
stated herein unless Leader has designated another address by notice to Borrower. Any notice in
connection with this Security Instruinent shall ot be deemed to bave been given to Lender until actually
received by Lender, IF any notice required by this Security Instrument 1s alse required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requiremsent under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrament shall be
governed by federal law and the faw of the jurisdiction in which the Property is located. All vights and
cbligations contained in this Secutity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or inplicitly allow the parties o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition agaivst agreement by contract. In
the event that any provision or clause of this Security Instrameat or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of thiz Secueity Instiument or the Note which can be
givon offoct withont the conflicting provision.

As vsed I this Scounity Tnsimument; (2) words of the masculine gender shall mean and include
corresponding nevter words o words of the feminine gender; (b) words in the singular shall mean and
inchnde the ploral and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take iy ootion.

17, Borrower's Copy. Borrower shall be piven one eopy of the Note and of #his Security Instroment,

1R, Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Tuterest in the Property” means apy legal or beneficial interest in the Property, including, but not limited
to, those benelicial interests transfarred in a bond for deed, contract for deed, installment sales contract or
eserow agreement tha intent of which is the trapsfer of title by Borrower af a future date to a purchaser,

If all or any part'of the Property or any Interest in the Property is sold or fransferred (or if Borrower
is not a natura] persorind a beneficial interest in Borrower is sold or transferred) without Lender's prier
written consent, Lender miy reouire immediate payment in foll of all sums secured by this Security
Instrument, However, this option shall not be exercised by Leonder if such exercise is prohibited by
Applicable Law,

I Londer exercises this opticn. Lender shalf give Borrower notice of acccleration, The netice shall
provide a period of not less than 30 davs from the date the noticc is given in accordance with Section 15
within which Borrower must pay all suris seeured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this.pyoiod, Lender way invoke any remedies permitted by this
Security Instrament without further notics or cempadon Bomrower.

1¢. Borrower's Right to Reinstnte After Acreleration. If Bomower mests cerlain conditions,
Borrower shall have the right to have enforcement (of Jhis Security Instrument discontivned at any time
prior to the earliest of; (a) five days before sale of the Property pursuant to Section 22 of this Security
Tustrument; (b) such other petiod as Applicable Law might spocify for the termination of Borrower's sight
to reinstate; or (¢} entty of a judgment enforcing this Sccvinty Instrament. Those conditions are that
Berrower: {#) pays Lender all sums which then would be due weder this Security Instrument and the Note
as if no aceeleration had occurred; () cures any default of any other Covenants or agroements; (e} pays all
expenses meurred in enforcing this Security Instrument, including, buf notlmited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for«he prrpose of protecting Lender's
interest in the Property aud rights under this Security Instrument; and (d) aksssuch action as Lender may
reasonably require (o assere that Lender's interest in the Property and igids under this Security
fostrument, and Borrower's obligation 1o pay the swms secured by this Secovity Insroment, shall continag
unchanged unless as otherwise provided under Applicable Law. Lender may requre that Borrower pay
such remnstaternent sams and expenses in one or more of the following forms, as seletted by Lender: (a)
cashy () money owder; (¢) certified check, bank check, treasurer's check or cashier's chidg, pravided any
such check is drawn upon an institotion whose deposits are insured by a federal agency, instrdrentality o
entity; or {(d) Electronic Funds Transfer. Upon reinstaternent by B()rrowcr, this Security Instramznt and
obligations secured hergby shall remain fully effective as if no acceleration had occurred. Howeior) this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notc or a partial interest in
the Note (together with this Secority Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments dug under the Note and this Sceurity nstrzment and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or maore changes of the Loan Servicer unrelated fo a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
ngw Loan Servicer. the address to which payments should be made and any other information RESPA
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requires in connection with a notige of traosfer of servicing, If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bogrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 4 class) that arises from the other party's actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
roason of, this Sceurity Tnstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such atleged breach and afforded the
other paryy hereto 3 ressonable period after the giving of such notice to take corrective action. If
Applicabic Law provides a time period which must elapse before certain action can be taken, that time
period wil-Uedeemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to-oree, given to Borrower pursvant fo Section 22 and the netice of acceleration given to
Borrower pursuant 16 Soction [§ shall be deemed fo satisfy the netice and opportunity 10 (ake corrective
action provisions of this scetion 20,

21. Hazardous Substznces. As used in this Section 21. {a) "Hazardous Sambstances” are those
substances defined as toxic o7’ buzardous substances. poilutants, or wastes by Environmental Law and the
following substances: gasoling, krrosine. other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b} “Envirenmental Law" means federslipws and laws of the jurisdiction whers the Property is located that
refate to health, safety or envirommental pretection; (o) "Bovironmental Cleanup” weludes any response
action, remedial action, or removal action, a3 defiued in Environmental Law; and (d} an "Environmental
Condition” means a <ondition that can cause, contribute to, or otherwise trigger an Envircnmental
Clearrp,

Bomower shall not cause or permit the presence, use! Jisposal, storage, or release of any Hazardous
Substances, or threaten fo release any Hazardous Substances. Or'or in the Property. Borrower shall not do,
not atlow anyone else to do, anvthing affecting the Property (a2 that 18 In violation of any Environmental
Law, (b) which creates an Eavivonmental Condition, or (¢} which, die o the presence, use, or release ot a
Flazardous Substance, creates a condition that adversely affects the valug of the Property. The preceding
twe sentences shall not apply to the prcsmce use, or storagc on Ihe I*;orﬁrtv of small quam‘ities of

maintenance of the Property {including, but not hmn ted to, Ixamrdous substances in ¢ongumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, Claim;<emand, lawsuit
or other action by any governmental or regulatory agency of private party iavolving the Pronerty and any
Hazardeus Substance or Cavironmemtal Law of which Borrower has actual knowledge ' (b) any
Environmentai Coudition, including but not Hmited to, any spilling, leaking, discharge, release or threat of
rolease of any Hazardous Substance, and (¢) any condition cansed by the prosence, use or refease of a
Hazardous Substance which adversely affects the value of the Property. If Berrower fearns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bomower shall promptly take all necessary
remiedial actions in accordance with Dnvironmental Law, Nothing hercin shall create any obligation on
Lender for an Epvirenmental Cleaoup.
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NON-UNITORM COVENANTS., Borrower and Lender fuether covenant and agree us foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following
Borrower's breach of any covesant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shafl specify: (a)
the detault; (b) the action required to cure the default; {¢)  date, not Yess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified iu the notice may resulf in acceleration of the sums secured by
this Security Tastrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt
furthe: iaform Borrower of the right to reinstaie after acceleration and the right to assert in the
foreclosurs proceeding the aon-existence of 2 default or any sther defense of Borrower to acceleration
and forechisure, I the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in fall of all sums secured by this Security Instrument
without furthc: Gemand and may foreclose this Security lastrument by judicial proceeding. Lender
shall be entitled ‘o zoilaet all expenses fncurred in purswing the remedies provided in this Section 22,
including, but not liriit.d to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon pavmorrof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe! shatlnay any recordation costs. Lender way charge Borrower a fec for
releasing this Security Instrument, but voly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law,

24, Waiver of Homestead. In zccordsucewith THinois law, the Borower hereby releases and waives
afl rights vader and by virtue of the Illineis homesiead cxemption laws,

23. Placement of Coliateral Protection Insurapze, Unless Borrower provides Lender with evidence
of the insurance coverage requited by Borrower's agrecmentwith Lender, Lender may porchase insurance
at Borrower's expense to profect Lender's interests in Borvover's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender/ prechases ray not pay any claim that
Rorrower makes or any claim that is made against Borrower e copricetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftes providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenders“apreement. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of el hisurance, including interest
and any other charges Lender may impose in connection with the placement 5t the insurange, untl the
effective date of the cancellation or expiration of the insurance. The costs of the insurince may be added to
Borrower's total outstanding balange or obligation. The costs of the insurance may be rrore than the cost of
maorance Bovrower may be able to obtain on its own.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
%-GA(IL} (1562).00 Fage 13 of 18 Infials !H zéf\ Farmn 3014 1101

A SRR

9378348 0233 340 1315




2017657051 Page: 15 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Bortower acceps and agrees to the torms and covenants contained in s
Sceurity Instrument and in any Rider executed by Borrower sud recorded with it,

Iy
Weod B/14/2020.. (Seal)

L} ’51 ca H1 n?f ~Borrower

Witnesses:

(Seal)
~Buorrower
. {8ezD) {Seal)
-Foarrower ~Borrower
(Seal) /X (Seal)
-Borrowar ~Barrower
(Seal) A (Seal)
-Barrower ~Bomower
ILLINOIS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT WITH MERS
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ST.A.TE F ILLINOI Cock County ss:
o -annin,

OL() i r\ ,a Rof‘ary Public in and for said county and
state do hereby certify that Jesm ca Hiner and Zachary Hiner

personally known to me to be the same person(s) whose nama(s) subseribed to the foregoing instrument,
appeartd -before roe this day in person, and acknowledged that he/she/they signed and delivered the said
mstrimencas his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givensaader my band and official seal, this 14th day of May. 2020

My Commission Expiie 5715”/ )'{ %‘g \/
oyl ﬁ/%

Notary Public

LAURA TAYLOR-MANNING ¢

Cfficial Seal

4  Notary Pubtic - State of lllinois
d MyCommission Expires Aug 30, 2021 §

Loan originafion organization Juicken Loans, LLC
NMLS D 3030

Loan originator Hussein J Eisayedald
NMLS 1D 1332767
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MERS MIN: 100039034493763486 3449378348
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis made this 14th  dayof May, 2020 ,

and js4ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusi, .or Security Deed (the "Security Instrument™) of the same date given by the
undersigneu (the "Borrower”) to secure Borrower's Note to
Quicken teans, LLC

{the
"Lender™} of the-sue date and covering the Property described in the Security Instrument

and located at:
1918 S Michigan Ave, Apt 202
Chicago. 1L 60616-1264
[Property Address]

The Property includes a unit in together with an undivided interest in the common elements
of, & condominium project known as

1918 S Michigan Condos

IName of Cundominium Project]
(the "Condominium Project”). If the owners assosiation or other entity which acts for the
Condominium Proiect (the "Owners Association™. holds titie to property for the benefit or use
of its members or shareholders, the Propetly ase’includes Borrower's intersst in the Owhers
Association and the uses, proceeds and bhanefits of Eorlower's inferest.

CONDOMINIUM COVENANTS. In zddition to the covapants and agreements made in the
Security Instrument, Borrower and Lender further covenantand egies as follows:

A. Condominium Obligations. Borrower shall perform aliof Barrower's obligations under
the Condominium Project's Constituent Documents. The "Constitucni Documents”™ are the: (i)
Declaration or any other document which creates the Condominium/ Froject; (i) by-laws; {ii})
code of reguiations; and (iv) other equivalent documents. Borrower shidl promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Bocuments!

B. Property Insurance. S¢ ong as the Owners Association maintains, win, a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominiun_Froject which
is satisfactory to Lender and which provides insurance coverage in the amouri(s: (including
deductible levels), for the periods, and against loss by fire, hazards included within” ine term
"extended coverage,” and any other hazards, including, but not limited to, earthquaxes and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deerned salisfied fto the extent that the required
coverage.is provided by the Ownars Association policy.

Wrat Lender requires as a condition of this waiver can change during the term of the
loan,

Borrowstshall give Lender prompt notice of any lapse in required property insurance
goverage proviaed by the master or blanket policy.

In the event mi-2 distribution of property insurance proceeds in lieu of resforation or
repait following 2 loso fo the Property, whether to the unit or fo common elements, any
proceeds payable to-Lorrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Scourity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insuran:e. borrower shall take such actions as may be reasonable 1o
insure that the Owners Associaticn maintains a public liabillty insurance policy acceptable in
form, amount, and extent of coverage 1o Lander.

D. Condemnation. The proceeds i any award or cleim for damages, direct or
consequential, payable to Borrower in connesatn with any condemnation or other taking of all
of any part of the Property, whether of the unit or of the common elements, or for any
conveyance In leu of condemnation, are herely assigned and shall be paid to Lender. Such
proceeds shall be applied hy Lender to the suins/ sacured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide tho Property or consent tor (i) the
ahandonment or termination of the Condominium Projee. ersept for abandenment or
termination required by law in the case of substantial destruction oy fire or other- casualty or
in the case of & taking by condemnation or eminent domain; {i}/any amendment io any
provision of the Constitusrnt Documents if the provision is for the expessy benefit of Lender;
{ify termination of professional management and assumption of sef-management of the
Owners Association; or fiv} any action which would have the effect of renduiiing the public
ligbifity insurance coverage maintained by the Owners Association unacceptable to Leader.

F. Remedies. If Borrower does not pay contominium dues and assessmenta when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragreghi 7 shal
begome additional debt of Borrower secured by the Security Instrument. Unless Borrowsr and
Lender agree to other terms of payment, these amounts shall bear interest from the dute of
dishursement at the Note rate and shall be payable, with intarest, upon notice from Lender to
Borrower requesting payment.

LR T

49378348 (153 0203
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BY SIGNING BELOW, Borrower actepts and agrees to the terms and covenants contained
in thsis Condominium Rider.

(31402020 (Seal) ; %(3%”'
-Borrower Za@ ner / / / -Borrower

Jesgicy Hiner

{(Seal) {Seal)
-Borrower -Borrower
{Zzal) {Seal)
-Borrower -Borrower
(Seal) : A (Seal)
-Borrower -Borrowet
NN AR R A
(03449378348 (153 341 0303
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 1722-306-050-1010, 17-22-306-050-1063

Land situated in the County o Cookin the State of IL

UNIT 202 AND P-31 TOGETHER 407 #1S UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 1918 SOUTH MICHIGAN L:0FTS CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT MO, 00074125, IN SOUTHWEST FRACTIONAL % OF SECTION
22, TOWNSHIP 39 NORTH, RANGE 13, EAST O THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Commonly known as: 1918 S Michigan Ave, Apt 207, Chicago, I 60616-1264

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICAT.ON KUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.




