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DEFINITIONS

Words used in multiple sections of this document aicdefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerlain rules regardicg <oz usage of words used in this docoment are
also provided in Section 16.

(A) "Security Instrwment” means this document, which is dated April 28, 2020 ,
together with all Riders to this document.

B) "Borrower™is John W. Ebersole and Natalie Cowel Ebcrsale, husband and
wife, as Tenants By The Entirety

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Elgctronic Registration Systerns, Inc. MERS is a separate corporation that is
acting solely as 2 nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. B{)'}?Zﬁ, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans, LLLC

Lender is a Corporation _
organized and existing under the laws of the State of Michigan
Lender's addressis 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated Aprit 28, 2020

The Note states that Borrower owes Lender Seven Hundred Twenty Eight Thousand

and 007100 Dollars
(U.s.$728,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2050

(F) "Yroperty" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" weans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nute; aad all suins due under this Security Instrument, plus interest.

(H)y "Riders" means 2iRiders to this Security Instrument that are executed by Borrower. The following
Riders are o be executzd by Borrower [check box as applicable]:

XX Adjustable Rate Rider [:' Condominium Rider [ Second Home Rider
[ Balloon Rider et Ttanned Upit Development Rider [ 114 Family Rider
[1vA Rider [ Birverkly Payment Rider [XX] Other(s) [specify]

Legal Attached

(I} "Applicable Law" means all conteclling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that bave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Asseraments"” means all dues, fees, assessments and other
charges that are imposed on Bomower or the Propiry hy a condominivm association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer™ means any fransfer of funas, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrment, computer, or magnetic tape so as to order, instrugt, or apehosize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-ofisale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers; sod automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of danapes, or proceeds paid
by any third party (other than inswrance proceeds paid under the coverages described ip-Section 3) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or Znx pait of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omise10us as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance means insurance protecting Lender against the nonpayment of, or'detanht on,
the Loan.

(0) "Periodic Payment" msans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlerment Procedares Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or snccessor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan does not qualify as a "federally relatad mostgage

loan" under RESPA.
ez
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assnmed Borrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the parformance of Borrower's covenants and agresments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assignsy and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Furisdiction]

of Cook [Name of Recording Jurisdiction]:

SEE EXHIFIT "A™ ATTACHED HERETO AND MADE A PART HZREQF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number; {05-35-108-018-0009 which currently has the address of
326 Greenleaf Ave [Stree(]
Wilmette [City], Dlinois 60091-1910  (zip Code]

("Property Address"):

TOGETHER. WITH all the improvements now or hereafter ececied on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall alse be covered by this Security [nstrument. All of the foregsine is referred to in this
" Becurity Instrument as the "Property.” Borrower understands and agrees that MERS bolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary#o comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the richt: o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the-Traperty; and to
take any action required of Lender including, bul not limited to, releasing and canceling ib’s Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hergby conveycdcnd has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defead generally the title to the Property against all
claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering rea
property. *

INIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni of Principal, Tnterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nole and any
prepayrent charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuyant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instriyment received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified checl, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, mstromentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed 1cecived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
biing the Loan current. Lender may accept any payment or partial payment insufticient to bring the Loan
current;. without waiver of any rights hereunder or prejudice to itg rights to refuse such payment or partial
payments iz-the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I ezch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unayplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. x£ Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return zoens to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance unddr ‘he Note immediately prior o foreclosure. No offset or claim which Borrower
might have now or in tae fufrre against Lender shall relieve Borrower from making payments due under
the Note and this Sceurity Tustrrent or performing the covenants and agreements seeured by this Sceurity
Instroment.

2. Application of Payment. or Proceeds. Except as otherwise described mn this Section 2, all
payrents accepted and applied by Leinde. <hall be applied in the following order of prionity: (a) interest
due under the Note; (b) principal due under Hic Note; (¢} amounts due under Scetion 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remsining amounts
shall be applied first to late charges, second to ary other amounts due under this Security lnstrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower 1o 4 delinquent Periodic Payment which includes a
sufficient amownt to pay any late charge due, the paymentsuwy be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstandtug: Lender may apply any payment teceived
from Borrower to the repayment of the Periodic Payments if, a:4"10 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Ncte:

Any application of payments, insurance proceeds, or Miscellaneous Procdeds fo principal due voder
the Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pevisdic Payments are due
under the Note, until the Note is paid in full, a2 sum (the "Funds™) to provide for paynent Hf amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secunity Ios*cument as a
lien or encuinbrance on the Property; (b) leaschold payments or ground rents on the Propeity, if any; (¢)
premiums for any and all insurance requirsd by Lender under Section 5; and (d) Mortgage. Irsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Motgage
Insurance preminms in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Cormmunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues. fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender ail notices of amounts to
be paid under this Section. Bomrower shall pay Lender the Iunds for Escrow Items nnless Lender waives
Borrower's obligation to pay the Funds for any or all Bserow Items. Lender may waive Borrower's
obligation te pay to Lender Funds for any or all Escrow Itcms at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Sectien 9. If Bowower is obligatzd to pay Escrow Items directly, pursuant fo a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3.

Leuder may, at any time, colleet and hold Funds in an amount ¢a) sufficient to permit Lender to apply
the Funds pt the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require wada RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiriaies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shali ¢ held in an institution whose deposits are insured by a federal agency,
instrummentality, or enticy (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Horue Loan Bank.-Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Letder iall ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement 15 made in writing
or Applicable Law reguirgs interest to e paid on the Funds, Lender shall not be required io pay Borrower
any interest or earnings on the Funds. Borwér and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
[unds as required by RESPA.

If there is a surplus of Tunds held in eserow, as defined under RESPA, Lender shall account to
Bomower for the excess funds in accordance with RESy A, Tf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as yagvired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accdriance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Iunds held in escrvw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lend'sr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 taorialy payments.

Upon payment in firll of all sums secured by this Security Instrument,/Lender shall promptly refond
to Borrower any Funds held by Lender,

4, Charges; Liens. Bomrower shall pay all taxes, assessinents, charges, {nes, and umpositions
attributable to the Property which can attain priority over this Securify Instrumeni; leagebold payments o
ground rents on the Property, if any, and Community Association Dues, Fees, and Assi:ssm :ats, if any. To
the extent that these items are Bscrow ltems, Borrower shall pay them in the manner providedt i< Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [nsipzpent unless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in 2 manne:r aczentable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goou faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Secwrity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Propesty insnred agaiost loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (incloding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender's
right to Gisapprove Borrowet's choice, which right shall not be exercised unreasonably. Lender may
require burrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaios, pertification and tracking services; or (b} a one-time charge for flood zone deterinination
and certificaiion sarvices and subsequent charges each time remappings or similar changes occur which
reasonably miigin «tizct such determination or certification. Borrower shall alse be responsible for the
payment of any feesarenosed by the Federal Emergency Management Agency in connection with the
review of any flood zote getermination resylting from an objection by Borrower.

If Borrower fails“io maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option -0 Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverazes Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bomrower's euity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide Zrenter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuratce coverage so obtained might significantly execced the cost of
insurance that Borrower could have obtainsd. Any amounts disbursed by Lender under this Section § shail
become additional debt of Borrower secured by this Scourity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and-sball be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewalsof such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard 4porigage clause, and shall nzme Lender as
mertgagee andfor as an additional loss payee. Lender shzll have e right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ¢1] receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage;-nut otherwise required by Lender,
for damage to, or destruction of, the Property, such pelicy shall includd o standard mortgape clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carticr and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bercower otherwise agree
in writing, any insurance proceeds, whether or not the underiying insurance was requitzd brr Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy: Teasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have/tha right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to.ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 4 single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bortower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any availzble insurance
claim and related matters, If Borrower does not respond within 30 days to a netice from Lender that the
ingurance carvier has offered to settle a elaim, then Lender may nepotiate and settle the elaim. The 30-day
petiod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverags of the Property. Lender may use the insurance proceeds either to repair or restore the Property of
to pay amwrnts unpaid under the Note or this Security Instroment, whether or not then due.

6. Ucrapancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal
residence wiilws €0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Botionver's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees m writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are beyond Bomowei's control.

7. Preservation, Mainfeaance and Protection of the Property; Inspections. Bourower shall not
destroy, damage or impair the Iroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower-is residing in the Property, Bomower shall maiotain the Property in
order to prevent the Property from deteriorating or decreasing in valog due to its condition. Unless it is
determined pursuant to Section 5 that reyair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged co”avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectivil with damage to, or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairsand restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condermnation proceeds are not sufficient
to repair or restore the Property, Bomower is not relieved ¢4 Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon i mspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spasilying such reasenable canse,

8. Borrower's Loan Application. Borrower shall be in default it during the Loan application
process, Borrower or any persons or entities acting at the direction of Boriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaceurate information oi statements to Lender
(or failed to provide Lender with material information} in commection with the Loan. Material
representations include, but are not limited fo, representations conceming Borrower's ociupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security insorament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (5} there
is a Jegal proceeding that might significantly affect Lender's interest in the Property and/or nght: under
this Security Instrinnent (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c¢) Borrower has abandoned the Property, then Lender may do and pay for whatever s
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security lnsirument; (b) appearing in court; and (¢) paying rcasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankmuptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangercus conditions, and have utilities thrned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not iaking any or all
actions authorized under this Section 9.

Any amownts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payent, . . .
If this Secutity Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease, 17 Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge vnless
Lender agre=s to the merger in writing.

10, Mrirtyage Insurance. If Lender required Mortgage Insurance as & condition of making the Loan,
Bortower shaii zay the preminms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage hedrance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided wugh insurance and Borrower was required to make separately designated payments
toward the premiums 407 Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eduivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bamower of the Mortgage Insurance previously in effect, from an aliernate
wortgage insurer selected by [euder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue #5 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
paymenis as a non-refundable loss t¢serve in lien of Mortgage Insurance. Such loss reserve shall be
non-refindable, notwithstanding the fact hat the Loan is ultimately paid in foll. and Lender shall not be
required to pay Borrower any interest or eardings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage i the amount and for the period that Lender requires)
provided by an insurer selected by Lender agan becomes available, is obtained, and Lender requires
separately designated payments toward the premivms (ror Mortgage Insurance, If Lender required Mortgage
Tnsurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, orrower shall pay the premivms required to
maintain Mortgage Insurance in effect, or o provide a Won-refundable loss reserve, wmtil Lender’s
requirernent for Mortgage Insurance ends in accordance with any-written agreement between Borrower and
Lender providing for such termination or until termination is required by, Applicable Law. Nothing in this
Section 10 affects Barrower's obligation to pay interest at the rate prowidesin the Note.

Mortgage Tnsurance reimburses Lender (or any entity that purchasis the Note) for certain losses it
may meur if Borrower doss not repay the Loan as agreed. Borrower is.4or/a party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force trond Vime to time, and may

enter into agreements with other parties that share or modify their risk, or reduee lusses-These agreements
are on tertns and conditions that are satisfactory to the mortgage insurer and the other'party’ (or parties) to
these agreements. These agreements may require the mortgage msurer to make payments usisz any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance preminms).

Ag a result of these agreements, Lender, any purchaser of the Note, another insurer, any 1eirsorer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indireetly) amounts that
derive from (or might be characterized as) a4 portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurof’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request amd obtain cancellation of the
Mortgage Insurance, to have the Morfgage Insurance terminated antomatically, andfor to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
fermination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby
assigned to and shall be paid to Leader.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or tepeir of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lerder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's. s:tisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and vestoration in a single disbursement or n a series of progress payments as the work is
completed. (Jn'zsss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous vroceeds, Lender shall not be required to pay Bomower any interest or zamings on such
Miscellangous Froseeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscciipacous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dve, /with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order previded for in Section 2.

In the event of a totel teking, destrnction, or loss in value of the Property, the Miscellangous
Proceeds shall be applied to the'sums secured by this Security Instrument, whether or not then due, with
the exeess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately belors the partial taking, destruction. or loss in valve is equal to or
greater than the amount of the swns secred Uy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless” somrower and Lender otherwise agree in writing, the sums
secured by this Security lostrement shall be raguezd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial iaking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruciion, or loss invalue. Any balance shall be paid to Borrower.

In the event of 4 partial taking, destruction, or loss invaue of the Property in which the fair market
value of the Property immediately before the partial taking,”distruction, or loss in value is less than the
amownt of the sums secured immediately before the partial tabuig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Troczeds shall be applied to the sums
secured by this Security Instrament whether or not the sums are then due,

If the Property is abandeoned by Bomrower, or if, after notice by J.ender to Borrower that the
Opposing Party (as defined in the uext sentence) offers to make an award 10 sedtle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i9'given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then dve. "Opposing Party” mezas the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has'a richt of action in
regard to Miscellaneovs Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 18-0egun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment OF Lender's
interest an the Property or rights under this Security lnstrument. Borrower can cure such a defaultand, if
acceleration has occurred, reinstate as provided in Section 19, by cansing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender,
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applicd in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by thiz Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bomower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy includiog, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”). (2) is co-signing this
Security Tnstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms o1 4h's Secwrity Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any atconmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent)

Subject to thw provisions of Section 18, any Successor in Imterest of Bomower who assumes
Boniower's obligations usder this Security Instrament i writing, and is approved by Lender, shall obtain
all of Borrower's rights 2ad benefits under this Security Instrament. Borrower shall not be released from
Borrower's obligations-gad liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agresments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucesssors and assigns of Lender.

14. Loan Charges. Lender 1iay sharge Borrower fees for services performed in connection with
Borrower's default, for the purpose-of guotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not-Viriied to, attorneys' fees, property inspection and valuation fees.
Tn regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be constrmed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Tnstrument or by Applicable Law.

If the Loan is subject to a law which sets maximvas loan charges, and that law is finally inferpreted so
that the interest or other Ioan charges collected or to he eollected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall Be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliected o Borrower which exceeded permitied
liruits will be refunded to Borrower. Lender may choose to @nzge this refund by reducing the principal
owed under the Note or by making a direct payment to Bonmower I a refund reduces prineipal, the
reduction will be treated as a partial prepayment without any plepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptzoce of any such refund made by
direct payment to Bormower will constitute a waiver of any right of action bemower might have arising out
of zuch overcharge.

15, Notices. All notfices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instriment shall be deemed to
have been given to Borrower when mailed by first class mail or when actvally deliverse to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notiee20:41] Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Ploraity Address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower sha'( yromptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Doicower's
change of address, then Borrower shail only report a change of address through that specified procedure.
There may bc only one designated notice address under this Security Instrument at any one tume. Any
notice to Lender shall be given by delivering it or by mailing it by first class ail to Lender's address
stated herein vnless Lender bas designated another address by notiec to Bomrower. Any notice in
connection with this Security Tnstrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrament is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16, Governing Law; Severability; Rules of Construction, This Sccurity Instrument shall be
goveined by federal Taw and the law of the jurisdiction in which the Property is located. All rights and
obligations comained in this Security Instrument are subject to any requirements and [imitstions of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shatl not be construed as a prohibition against agreement by contract. fn
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Ipstrament or the Note which can be
given effect without the conflicting provision.

As used 1o this Secwity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (o) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17, borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Tiansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest m/che Property" means any legal or beneficial interest in the Property, including, but not limited
to, those benefuial interests transferred in @ bond for deed, contract for deed, installment szles contract or
escrow agreement e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part’of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person/ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this Optiop. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lzoder shall give Borrower notice of aceeleration. The notice shall
provide a period of not less than 30 daxvs from the date the notice is given in accordance with Section 15
within which Borrower must pay all {upis secured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this pediod, Londer may invoke any remedies permitted by this
Security Instrument without further notice or42mand on Borrower.

19, Borrower's Right to Reinstate After” Auceleration. If Borrower meets certain conditions,
Borrower shall have the right to have cnforcement of this Security Instrament discontinucd at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrurpent; (b) such other period as Applicable Law mightsnecify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secnrty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duewn/der this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defanlt of any-(iner covenants o1 agrecments; (c) pays all
expenses incurred in enforcing this Securify Instrument, including, bit no: limited fo, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incwred tor the purpose of protecting Lender's
interest in the Property and rights under this Security Instryment; and (d) tales such action as Lendet may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrurent, shall continne
unchanged woless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in cne or more of the following forms, as selesied by Lender: (a)
cash; (b} mouey order; (¢) certified check, bank check, treasurer's check or cashier's chee!,, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insminentality or
entity; or {d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security nsumzment and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievantce. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Barrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Pericdic Payments due under the Note and this Security Instrument snd performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alse might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH ME
@E -A(IL) (130200 Page 116715 Iitials, ~ Form 3014 1401

1 A T A &

03441618 233 4




2017620203 Page: 13 of 22

UNOFFICIAL COPY

requires in conngction with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Bormower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser vuless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has bicached any provision of, or any duty owed by
reason of, this Security Instrurment, notil such Borrower or Lender has notified the other party (with such
notice given in compliance with the reguirements of Section 13) of such alleged breach and afforded the
other peity hersto a reasonable period after the giving of such notice to take corrective agtion. If
Applicabic Law provides a time period which must elapse before certain action can be taken, that time
periad will e deerned to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 10 ¢we given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan. o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tuissaction 20.

21, Hazardous Svosiances. As used in this Section 21: (2) "Hazardous Substances" are those
substances defined as foxic ¢r bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federsi laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental orowsztion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, 4s defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, (contibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse. Adisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, casr in the Property. Bormower shall not do,
not allow anyone else to do, anything affecting the Property (a)/that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dvéte the presence, use, or release of a
Hazardous Substance, creates a condifion that adversely affects the value'of the Property. The preceding
two sentences shall pot apply to the presence, use, or storage on the! Property of small quantities of
Hazardous Substances that are gengrally recognized to be appropriate to worda) residential uses and to
maintenance of the Property (inclnding, but not limited to, hazardous substances i consutmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,-demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tle Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge,” (b) any
Envirenmental Condition, including but not limited to, any spilling, leaking, discharge, release or shreat of
release of any Hazardous Substance, and {(¢) any condition caused by the presence, use or relias of a
Hazardous Substance which adversely affects the valoe of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Insirument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the defanlt; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Berrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosarc proceeding the non-existence of a default or any other defense of Borrower to acccleration
and foreciezure, If the default is not cured on or before the date specified in the notice, Lender at its
option may roguire immediate payment jn full of all sums secured by this Secarity Instrument
without furtiec demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ¢ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liziitod to, reasonable aftorneys’ fees and costs of titie evidence.

23. Release. Upen payrient of all sums secured by this Security Instroment, Lender shall releuse this
Security Instrument. Borrowe: shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security lnstrument, Fat wnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unden Arplicable Law,

24. Waiver of Homestead. In accord=irs with [Hinois law, the Borrower hereby releases and waives
ali rights under and by virtue of the Ilinois horaestead exernption laws.

25, Placement of Collateral Protection Insurzace. Unless Borrower provides Lender with evidence
of the tnsurance coverage required by Borrower's agreenient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Botrswe's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendor purchases may not pay any claim that
Borrower 1nakes ot any c¢laim that is made against Borrower i connection with the collateral. Borrower
may later cancel any insurance puschased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that/insurance, including interest
and any other charges Lender may impose in connection with the placemen? 57 tae insurance, until the
cffective date of the cancellation or expiration of the insurance, The costs of the insiTance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mare than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrurnent and in any Rider executed by Borrower and recorded with it.

d MLVM&/?WU (Seal)

Witnesses;

Ohfi l¥. Ebersole -Bowrower
% %M (il ffont;
= 04/78/2020 (Seal)
Nétahe Cowel Eberscle Borrower
. (Seal) {Seal)
~Rorrower -Borrower
(Seal) .- (Seal)
-Borrower -Borrower
{(Seal) a (Seal)
-Borrower ~Borrower
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STATE OF ILLINOIS, CoQk County ss:
L W ,.a Notary Public in and for said county and
state do hereby certify that John W. Ebersole é&nd Natalie Cowel Ebersole

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instram<nuas his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenamder my hand and official seal, this 28th day of April, 2020

My Commission Fxpires: of* ¢ #’L/ ; % E

Noiaa} Tablic @

KANELLA D. ANVONOPOULOS
QFFICIAL SCAL
Motary Public, State of lineis
7/ My Commission Expies
Auguat 10, 2021

Loan origination organization Quicken Loans, LLC
NMLSID 3030

Loan originator  Shane Boon

NMLS ID 30178
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MERS MIN: 100039034416180125 3441618012

Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIYED/ADJUSTABLE RATE RIDER is made this 28tn  dayof  April, 2020 ,andis
incorparatad into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust, or Security Deed (the "Security Instrument"} of the same date given by the

undersigned . Parrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note™) to

Quicken Laens. LLC

{"Lender") of the samz c'ate and covering the property described in the Security Instrument
and located at: 326 Greenleaf Ave
Wilmette, IL 60091-1910
(Property Address}

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE IMTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJU'S" /B8LE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMJ'A AND MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS. [n addition to the ¢ovenants and agreements made in the
Security Instrument, Borrower and Lender further coveiizot and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT LHMANGES. The Note provides for an
initial fixed interest rate of 2.875%. The Note-aiso pravides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHiANGES.

{A) Change Dates. The initial fixed interest rate | will pay will charge to an adjustable
interest rate on the first day of May 2030, and the adjuctable interest rate |
will pay may change on that day every 12th menth thereafler. The date sivwhich
ray initial fixed interest rate changes to an adjustable interest rate, and cach date on
which my adjustable interest rate could change, is called a "Change Date."

(B) The Index. Beginning with the first Change Date, my adjustable interest ratz will he
hased on an Index. The *Index" is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the Londen market {"LIBOR"), as
published in The Wall Street Journal. The meost recent Index value available as of the
date 45 days before each Change Date is called the "Current Index,"” provided that if
the Current Index is less than zero, then the Current Index will be deemed to be zero
for purposes of calculating my interest rate.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
Mae Uniform Instrument ® Form 3187 6/01 (rev. 6/16)
Bankers Systems ™™ vuP VMP168R (1607).00
Wolters Kluwer Financial Services
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If the Index is ne longer available, the Note Holder will chaose a new index that is
based upon comparable information. The Note Holder will give me notice of this
choice.

{C).. Calculation of Changes. Before each Change Date, the Note Holder will calculate my
new interest rate by adding
Two and One-Quarter
percentage points ( 2. 250%) (the "Margin®) to the Current Index.
Thz Nete Helder will then round the result of this addition to the nearest ane-sighth
of oneneicantage point {0.125%). Subjact to the limits stated in Section 4(D)
below, this roUnded amount will be my new interest rate until the next Change Date.

Tha Note hoider will then determine the amount of the monthly payment that weuld
be sufficient to repzyine unpaid principal that | am expected to owe at the Change
Date in full on the Maturily Date at my new interest rate in substantially equal
payments. The result ¢f this calculation will be the new amount of my monthly
payment.

(B} Limits on Inferest Rate Chanye=.The inferest rate | am required to pay at the
first Change Date will not be greater than 7.875% or less than 2,250%.
Thereafter, my adjustable interest ra‘'e will never be increased or decreased on any
singte Change Date by more than two parcantage points from the rate of interest |
have been paying for the preceding 12 moaths.. My interest rate will never he
greater than 7,875 % or less than the Maigi.

{E) Effective Date of Changes. My new interest rate will become effective on sach
Change Date. | wil! pay the amount of my new monthly payment beginning on the
first manthly payment date after the Change Date until the amount of my monthly
payment changes again,

(F) Notice of Changes. The Note Holder will deliver or mail to me @ notice of any
changes in my initial fixed interest rate to an adjustable interest rateand of any
changes in my adjustable interest rate before the effective date of any change. The
notice will include the amount of my monthly payment, any information requred by
taw fo be given to me and also the title and telephone number of a persoiwioavill
answer any guestion | may have regarding the notica.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

1. Until Borrower's initiat fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall read as follows:

Transfer of the Propetty or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
Mae Uniform Instrument ® Form 3187 6/01 (rev. 6/16)
Bankers Systems ™M VMP VMP168R (1607).00

Wolters Kluwer Financial Services
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in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment saies contract
or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser,

If all or any part of the Propetiy or any Interest in the Propetty is sold or
transferred (or if Borrower is not a natural person and a beneficial interest
in Borrower is sold or transferred) without Lender's prior writien consent,
Lender may require immediate payment in full of all sums secured by this
Secuiify Instrument. However, this option shall not be exercised by Lender
if sucn sxercise is prohibited by Applicable Law.,

If Lendsr exercises this option, Lender shall give Borrower notice of
acceleration. Thehofice shall provide a period of not less than 30 days
from the date (he nztice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If
Barrower fails to pay (nese sums prior to the expiration of this peried,
Lender may invoke any lemenies permitted by this Security Instrument
without further notice or deinand on Borrower.

2.  When Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above.Uniform Covenant 18 of the Security
Instrument described in Section B1 above Ghzil then cease to be in effect, and the
provisions of Uniform Covenant 18 of the Security !'nstrument shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Porrower. As used in this
Section 18, "Interest in the Property" means any legalor beneficial interest

in the Property, including, but not limited to, those bereiicial interests
transferred in a bond for deed, confract for deed, installnier: sales contract

or escrow agreement, the intent of which is the transfer of tile by

Borrower at a future date to 2 purchaser.

If all or any part of the Property or any Interest in the Property is scid #r
transferred (or if Borrower is not a natural person and a beneficial interes
in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not
exercise this option if: (2) Borrower causes to be submitted to Lender
information required hy Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b} Lender reasonably

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
Mae Uniform Instrument ® Form 3187 6/01 (rev. 6M1B)
Bankers Systems TM P VMP168R (1607).00
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determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is aceeptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption.
Lender also may require the transferee o sign an assumption agreement
that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument.
Borimwer will continue fo be obligated under the Note and this Security
Instrament unless Lender releases Borrower in writing.

If Lendier exercises the option to require immediate payment in full, Lender
shall give Burrvear notice of acceleration. The notice shall provide a pericd
of not less thaii 30 2ays from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. It Butrower fails to pay these sums prior to the
expiration of this period, Lendar may invoke any remeadies permitted by this
Security Instrument withou( Turiher notice or demand on Borrower,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie

Mae Uniform Instr%ment ® Farm 3187 6/01 {rev. 6/16)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed!AdjustabIe Rate Rider.

éz @Mrf—’_" 04/28/2020  (Seal)

Johg’ W Fbersole -Borrower

Z/M M"% 04/28/2020 _ (Seal)

Na’ta] e Cowel Ebu sole -Borrower

(Sealy
-Borrower

(Sezi)
-Borrower

1 Refer to the attached Signature Addendum for additional parties 5 =nd signatures.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIEOR-Single Family-Fannie
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EXHIBIT A - LEGAL DESCRIPTION
Tax |d Number(s}. 05-35-108-018-0000

Land situated in the County of Cook in the State of IL

THE WEST 30 FEET OF LOT 7 ANDTt'E EAST 20 FEET OF LOT 8 IN BLOCK 5 IN LAKE SHORE ADDITION TO
WILMETTE, BEING A SUBDIVISION GF I HE SOUTHEASTERLY 160 ACRES (EXCEPT 20 ACRES) OF THE
NORTH SECTION OF QUILMETTE RESERY £ i TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY AL LOIS.

Commonly known as: 326 Greenleaf Ave, Wiimctie, IL60091-1910

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.




