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MORTGAGE

DEFINITIONS . -

Words used in multiple sections of this document are defined below and other words are feiined in Sections 3, 11, 13,
18,20 and 21. Certain rules regarding the usage of words used in this document are also previ<ad in Section 16.

(A) “Securlty Instrument” means this document which is dated April 16, 2020,
Riders to this document,

together with all

(B) "Borrower” is ALFRED KORITSARIS AND JENNA KORITSARIS, HUSBAND AND WIFE As TENANTS BY

THEEN'HRETY
R
o s

Borrawer is the mortgagor under this Security Instrument.

(C) “Lender" is . "WIntrust Mortgage, A Division of Barrington Bank and Trust Co., N.A..
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‘ Lender isa National Bank, organized and existing under the laws of
a‘l‘;he Unlted States of America. Lender's address is 9700 W. Higgins Rd., Ste 300,
: osemont, IL 60018

3 “E
.Lender is. the mortgagee under this Security Instrument.
- (D) “Note” mean§ the promissory note signed by Borrower and dated April 16, 2020. The Note
-gtates that Borrowor owes Lender SEVEN HUNDRED EIGHTY FOUR THOUSAND AND NO/10Q* * *****axsa
"ilt!lt*lltﬂllIhl'ltl*!lattﬁn*tt*il‘t*tl‘t*t*t*it*t***t Donars(us 578400000 )
plusinterest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than May 1, 2051
‘(E) "Property"” r?reans the property that is described below under the heading *Tranafer of Rights In the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
- the Note, and all- 41.."'3 due under this Security Instrument, plus interest.
(G) “"Riders” mean' 8" Riders to this Security Instrument that are executed by Borrower, The following Riders are to
be executed by Botrowe fcheck box as applicable]:

8 Adjustable;Rate Rizer [J Condominium Rider [] Second Home Rider

[J Balloon Rider {J Planned Unit Development Rider [x] Other(s) [specity]

[ 1-4 Family Rider [] Biweekly Payment Rider Construction/Permanent Loan
L] VA, Rider. Rider to Security Instrument

(H) "Applicable [.aw" means all controliing apnlicable federal, state and local statutes, regulations, ordinances and
admlnlstratlve ru]es and orders (that have ‘tha «ffact of law) as well as all applicable final, nen-appealable judicial
oplmons

()] “CommumtyAssocmtron Dues, Fees, and Asse sments” means alldues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium auseciation, homeowners association or similar organization,
(J} “Electronic Funds Transfer” means any transfer of 11103, other than a transaction originated by check, draft, or
swnrlar paper mstrument which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape $0 as to order1 Instruct, or authorize a financial institution tJ 0zbit or credit an account. Such term includes, but
is not limited to, polnt-of-sale transfers automated teller machine f2/isactions, transfers initiated by telephone, wire
transfers, and autpmated clearinghouse transfers.

EK) “Escrow lterhs" means those items that are described in Section 3.

L) “Mrscellaneous Proceeds" means any compensation, settlement, zward of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages desciibed.in Section 5) for: (i) damage to, or
[Jestructtogl of, th§ Property; (ii) condemnation or other taking of all or any part of wie Froperty; {iii) conveyance in lieu
0 oond’émhatlon.,pr (iv) misrepresentations of, or omissions as to, the value and/or ¢ancition of the Property.

t M) “Mortgage Insurance" means insurance protecting Lender against the nonpayment «1, or default on, the Loan,
() “Pérloﬂlc Pajrment" means the regulary scheduled amount due for (i) principal and intzr:st under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(@) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regujatlon X (12 C.F.R. Part 1024), as they might be amended from time to time, cr 2ny additional or
successor legislation or regulation that govemns the same subject matter. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
t..oan doos not unllfy as a “federally related mortgage loan® under RESFA,

() “Successor i Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Bcgowers obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thls Secunty Ins’t‘?r ument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
hons of the Note; and (il) the parformance of Borrower's covenants and agreements under this Security Instrument and
the Note. For thls purpase, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
"L . R
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asmgns the followmg described property focated in'the County
[Type of Recording Jﬁrlsdlotlon] of Cook [Name of Recarding Jurisdiction];

'LOT 30 IN BLOCK 13 IN ARTHUR T. MCINTOSH AND COMPANY'S HOME ADDITION TO PARK RIDGE, BEING A

SUBDIVISION OF THE WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 25, TOWNSHIP 41 NORTH,

. [RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE NORTH 350 FEET THEREOF), IN COOK
- COUNTY, ILLINGIS,

APN #: 09-25-323-001 L0000

[ETTE. T
-
-'t

vi o e
=

ok as

which currently has the address or 125 N Washington Ave, Park Ridge,
. ' [Street] [City}
llinois 60068 . (“Properiy Adsrass™):

A isz,;-gOdB]

TOGETHER WITH all the improvements now wraereafter erected on the property, and all easements, appurte-
rllances and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
thls Security Instrument. All of the foregoing is referred 1) in this Security Instrument as the “Property.”

;_ : B'ORROWER, COVENANTS that Borrower is lawfully seived of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property i unencumbered, except for encumbrances of record.
Bomower warrants and will defend generally the title to the Properiy against all claims and demands, subject té any
encumbrances of record.

" THIS SECURITY INSTRUMENT combines uniform covenants for natisrai use and Aon-uniform covenants with
‘I‘imited variations by jurisdiction to constitute a uniform security instrument coverig r2al property.

~ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
* . 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and L7ie Gharges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepsyment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section'3 -Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
l;y Lendeé*as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that angor all subsequent payments due under the Note and this Security Instrument be made in one or more of the

llowing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or éntlty or (d) Electronic Funds Transfer.
) Payments are, deemed received by Lender when received at the location designated in the Note or at such other
Iocatlon as may be demgnated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partiai payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
pre]udlce rtthu its nghts to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the tlrne such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,

i ‘
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thén Lendér need, not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes

p%'yme it: to brmg he Loan current. If Borrower does fiot do so withiii  feasonable period of time, Lender shall either
'éf.i’ply such ‘fundst or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance uﬁder the.Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
fl.iture agamst Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security instrument.

-~ 2 Appilcatlon of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
dua under the Néte; (c) amounts due under Section 3. Such payments shall be applied to each Periadic Payment in the
order in which it became due. Any remaining amounts shall be applied first to |ate charges, second to any other amounts
dhe under thus Secunty Instrument, and then to reduce the principal balance of the Note.

Clf Lender reoeives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any 1ate charqe due, the payment may be applied to the delinquent payment and the late charge. If mote than
one Pericdic Payinar.t is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Pa‘irments i*, 814 to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied tu the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary piepnyments shall be applied first to any prepayment charges and then as described in the Nete.

Any application of paymznts, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shafl
not extend or postpone the due dz.e. or change the amount, of the Periodic Payments.

. 3. Funds for Escrow Iters. Borrawer shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in fult, 2 sum (tha */1:ads") to provide for payment of amounts due for; (a) taxes and assessments
-and other itens which can attain priority ovzi-this Security Instrument as a lien or encumbrance on the Property; (b)

aasehold,pgyments or ground rents on the l'-‘ronerty. if any; {c¢) premiums for any and all insurance required by Lender
Under Séction 5; and (d) Mortgage Insurance nromiums, if any, or any sums payable by Borrower to Lender in fieu of
the payment of Mortgage Insurance premiums in‘ancrdance with the provisions of Section 10. These items are called
"Escrow [tems.” At origination of at any time during the term of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed iy Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly fumish to Lender ai riot'ces of amounts to be paid under this Section. Borrower
§hall pay Lender the Funds for Escrow ltems unless Lender v;aivas Borrower's obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower's obligation to pey b, Lender Funds for any or all Escrow ltems at any
tlme Any siich waiver may only be in writing. In the event of such v:aiver, Borrower shall pay directly, when and where
payable, the, amounts due for any Escrow Items for which payment o7 Fund< has been waived by Lender and, if Lender
r'equnres. sh';all furnish to Lender receipts evidencing such payment within sucli #me perfod as Lender may require. Bor-
fower's obhgaﬂon to make such payments and to provide receipts shall for o’ burposes be deemed o be a covenant
and agreerﬁent contained in this Security Instrument, as the phrase “covenani-ad sgreement” is used in Section 9. If
borrower is_obligated to pay Escrow ltems directly, pursuant to a waiver, and Boirower falls to pay the amount dus
for an Escréw ltem, Lender may exercise its rights under Section 9 and pay such amcunt and Borrower shall then be
obllgated under Section § to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Ifems at anv time by a notice given in accordance with Section 15 and, upon such revocatior, Rorrower shall pay to

:ender all Funds, and in such amounts, that are then required under this Section 3.

Lenderfmay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o aoply the Funds at
Bre time specrf ed under RESPA, and (b) not to exceed the maximum amount a lender can require unier RESPA. Lender
shall estlmaie fhe amount of Funds due on the basis of current data and reasonable estimates of expenditures of future

scrow Items c:rL otherwise in accordance with Applicable Law.

The Fufids shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

n?cluding Léndeﬁ’ if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the unds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holdmg ‘and g'pplymg the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrb}_lier interest on the Funds and Applicable Law permits Lender to make such & charge. Unless an agreement is
made in wntmg or Appllcable Law requires interest to be paid on the Funds, Lender shall not be required to pay Bomower
[~} [
any ‘interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
fﬂe Funds ‘Eender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

[1]) DR I

RAINOIS - Sirigle Fémhy » Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01

Eltie Mae, Indhz w1 Page 4 of 12 ILUDEDL 0315
T L oplie o ILUDEDL (CLS)
3 L emE O

G [ if'.'t'f "‘

fn; SR 1+ A 7

ch oot

L
Be. R



LI 2017757012 Page: 6 of 22

: UNOFFICIAL COPY
g el LOAN #: 2000120851

o, there rga surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
fdﬁds in’ accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notlfy Eorrower as required by RESPA, and Boitdwer shall pay t6 Léndef the amount necessary to make up the shortage
in accordance wnh RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
‘defi ned under RESPA Lender shall nohfy Borrower as required by RESPA, and Borrower shall pay to Lender the amount
_necessary to make up the defictency in accordance with RESPA, but in no more than 12 monthly payments.

IUpon payment in fult of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, J(:I1arges, Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property whlch :can attain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
erty i any, and Communlty Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
Itéms, Borrower shall pay them in the manner provided in Section 3.

Borrower shafl ~romptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wiiting-«w t'.e payment of the obligation secured by the lien in a manner acceptable to Lender, but only so

‘long as Borrower is zerfarming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal prucsedings which in Lender's opinion operate to prevent the enforcement of the fien while those
proceedings are pending, Lt anly until such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lend<r subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a licn which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within-10 davs of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more. of the actions set forth aaee i this Section 4.

" Lender may require Borrower to pay a orc-time charge for a real estate tax verification and/or reporting service used
by Lender in_connection with this Loan.
rooS Property Insurance. Borrower shall kee,: the improvements now existing or hereafter erected on the Property
in'sured against loss by fire, hazards included withizi *ie term “extended coverage,” and any other hazards including,
but not liniited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for thi2 periods that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the term ot the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right o #isapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrowe: t, pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and trecling services; or {b) a one-time charge for fiood
zone determlnatlon and certification services and subsequent chargcs each-time remappings or similar changes oceur
whrch reasonal::-lg.nr might affect such determination or certification. Borrov'er shall also be responsible for the payment
of any feee imposed by the Federal Emergency Management Agency in corir=ction with the review of any flood zone
determma'uon resulting from an objection by Borrower.

If BonPwer fails to maintain any of the coverages described above, Lender thay obtain insurance coverage, at
Lenders ‘option and Borrower's expense. Lender is under no obligation te purchase =ny particular type or amount of
coverage Therefore, such coverage shall cover Lender, but might or might not protect Brrrower, Borrower's equity in
the Praperty, or the contents of the Property, against any risk, hazard or liability and might g-ovide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insuraricz roverage so obtained
might significantly exceed the cost of insurance that Borrower could have cbtained. Any amounts disbursed by Lender
under this Section 5 shall became additional debt of Borrower secured by this Security Instrument. These amounts shatl

ear lnterest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from

‘ender Eo Borrower requesting payment.

éﬂ (’!r'\surance policies required by Lender and renewals of such policies shall be subject to Lender's right to

d isd prove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as

ddltlonal loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,

|| l ]

Borrowe'r shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

of'msuran&e coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy

shall inctuae a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.
lnbt 8 event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof

of 'I"osg r]_j)p,gt made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance

= O e+ o
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{ hether or not the underlying insurance was required by Lender, shall be applied to restoration or
: repalr &:Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
sucf'_t rep‘_ r‘and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an or:oiiortumtyr to inspect such Property to ensure the work has been completed to Lender's satisfaction, previded
that: such mspectlon shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
smgle payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Appllcable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any | mteresl or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not. be pald out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair s not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
_secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.
B Borrower abandons the Property, Lender may file, negoliate and settle any available insurance claim and related
maﬂer§ If-Borrovier 2.oes not respond within 30 days to a notice from Lender that the insurance carrier has offered to
sett!e a, cla|m then L.ender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either -event, or if Lenger acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower s rights.to any incurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security’ Instrument, and (b) arvcther of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance: policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under-the Note or this Security Instruineat; whether or not then due.
6. Occupancy. Borrower shall occupy,-cstablish, and use the Property as Bomrower's principal residence within
60 days, after‘the execution of this Security \nstrument and shall continue to occupy the Property as Borrower‘s principal
residen ie for at least one year after the date of r.ecupancy, unless Lender otherwise agrees in writing, which consent
shall not be ‘unreasonably withheld, or unless extanualing circumstances exist which are beyond Borrower's control.
r’eservatton, Maintenance and Protectior. of the Property; Inspections. Borrower shall not destroy, dam-
age of u};parr the Property, allow the Property 1o deteriorate or commit waste on the Property. Whether or not Borrower

is resrd‘ gl in‘the Property, Borrower shall maintain the Fiozzeity in order to prevent the Property from deteriorating or
decrea a.in value due to its condition. Unless it is determinzd nursuant to Section 5 that repair or restoration is not
econorr;fca ly feasible, Borrower shall promplly repair the Propeit; f damaged to avoid further deterioration or damage.
If rnsurarj or condemnation proceeds are paid in connection with arnage to, or the taking of, the Property, Borrower
§hali l.}r tEges;:ronsrt:rle for repairing or restoring the Property only if Lender has released proceeds for such purposes.
ﬁgral;qay disburse proceeds for the repairs and restoration in a single oayingnt or in a series of progress payments
as the wgr;k is completed. I the insurance or condemnation proceeds are not ¢sficient to repair or restore the Property,
Borrower i not relieved of Borrower's obligation for the completion of such repairr.restoration.
. Lenc[er,or its agent may make reasonable entries upon and inspections of the'r uu,Jerty If it has reasonable cause,
Lender laay, inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or pnor ‘;o §lich an interiar inspection specifying such reasonable cause.
B Bo rower’s Loan Application, Borrower shall be in default if, during the Loan apoliceion process, Borrower
or any pers?ns or entities acting at the direction of Borrower or with Borrower's knowledge or zonsent gave materially
false |3Ige dlng, or inaccurate information or statements to Lender (or failed to provide Lender witi material informa-
{lon) iy} gg nection wrth the Loan. Material representations include, but are not limited to, represeritations conceming
Borrower s\pccupancy of the Property as Borrower's principal residence.

9. ,rotectlon of Lender's Interest in the Property and Rights Under this Security Instrument. If (2) Borrower
fails to ryerform the ‘covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that mlght sugnlf cantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as

proceeng in bankruptcy. probate, for condemnation or forfeiture, for enforcement of a lien which may attain prionty
overhthrs Sec:untyr Instrument or to enforce laws or regulations}), or (c) Borrower has abandoned the Property, then Lender
may ¢ do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
tryls Sjecu&rty Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing

Property,Lender s actions can include, but are not limited to: (a) paying any sums secured by a lien which has prior-
|ty overﬂg) ér.Secunty Instrument; {b) appearing in court; and (c) paying reasonable attomeys’ fees to protect its interest

t
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.|n the Prdﬁeﬁf andfor rights under this Security Instrument, including its secured pasition in a bankruptcy proceeding.
Secunng {lhe F'roperty includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board*up doors'and windows, drain water fiom § pipes, eliminate buiilding or other code violations or dangerous
conditiohs; and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have todo so,and |§ not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or ail acttons authorized under this Section 9.

Any amounts dlsbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this

Security lnstrhment These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable; with:such interest, upon notice from Lender to Borrower requesting payment.
D If this? SéEunty Anstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not_surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not;,without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage tsurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums rzquired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
covérage required by Leiiver ceases to be available from the mortgage insurer that prewously provided such insurance
and Borrower was requitey tc make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the preminins required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost svosantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an afternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to/pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased t~-u2 in effect. Lender will accept, use and retain these payments as a non-
refundableloss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact thal the Loan is ultimately paid in full, and \.enider shall not be required to pay Borrower any interest or eamings on
such loss teserve. Lender can no longer require las% réserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by a insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments taward the premiums for Mortgage Insurance. If Lender required
Mortgage (nsurance as a condition of making the Loan ar.d Sorrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, gorrawer shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable icss reserve, until Lender’s requirement for Mortgage
lnsurance ends in accordance with any written agreement between So rower and Lender providing for such termination
or uitil termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest
at the rate provided,in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases %)z Note} for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Manzan2 Insurance.

Moﬂgage insurers evaluate their total risk on all such insurance in force frora tiine to time, and may enter into

greements with other parties that share or modlfy their risk, or reduce losses. These agreements are on terms and
goﬂ&fﬁeons that are, satlsfactory to the mortgage insurer and the other party (or parties) ‘o tese agreements. These
agreemeuts rmay relquire the mortgage insurer to make payments using any source of funds.if4i the mortgage insurer
may have avaitable (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, an\ rcinsurer, any other
entl "G any &ffiliate of any of the foregoing, may receive (directly or indirectly) amounts that deriv from (or might
be éharactenzed as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or madifying
the murtgage msurers risk, or reducing losses. If such agreement provides that an affitiate of Lender takes a share of
the insurer's nsk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
remsurance lfurther

( ) Any such ,agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance orany ather terms of the Loan. Such agreements will not increase the amount Borrower will owe for
ﬁllortgage lnsurance, and they will not entitle Borrower to any refund.

) (b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance undar the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
ﬁecewe certaln dlsclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage

iz -

~

Ii N b r
ILLINGIS < Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT  Form 3014 1/01

- ElieMagaine. w . Page 7 of 12 ILUDEDL 0315
R ILUDEDL (CLS)
Bovrd & .

. cat it o
H b
it SR (O (I

nqd{u_pr S

S FAGTIAN ¢S



.- 2017757012 Page: 9 of 22

UNOFFICIAL COPY

Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premlums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Procéads: Folfeiture. All Miscéilaneous Proceeds are hereby asslgned to and
shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of repair of the Property,
if the restoration or repair Is economically feasible and Lender's security is not lessened. During such repalr and
restoration peried, Lender shall have the right to hold such Miscellaneous Proceeds untll Lender has had an
opportunity to inspect such Property to ensure the work has been cornpleted to Lender's sg,tlsfactlon, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursament
or In a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be requwed to pay Borrower any
interest or eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's
security would be 'sssened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whet!ier.or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order wrevided for in Section 2.

In the event of a tovalinking, destruction, or loss in value of the Property, the Miscellanequs Proceeds shall be applied
to the sums secured by thiz Security Instrument, whether or not then due; with the excess; if any, paid to Borrawer.

In the evant of a partial takrig, destruction, or loss in value of the Property in which thé fair fharket value of the Prop-
erty immediately before the partial ‘aking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security [nstrumant immediately before the partial taking, destruction, or less in value, unless Borrower
and Lender otherwise agree in writing, ' sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the fllowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in v=ue, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or luss i value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or [66s in value is less than the amount of the sums secured immediately
befor& the partial taking, destruction, or loss in value, unli:ss Lorrower and Tender otherwise agree in writing, the Miscel-
lanedus Proceeds shall be applied to the sums secured by in's ¢ ,ecunty Instrument whether or not the sums are then due.

if %he Property is abandoned by Borrower, or if, after no¥ ce by Lender to Borrower that,the Opposing Party (as
deﬂnec"] i the next sentence) offers to make an award to settlé a ciaivn for damages, Borrower fails to respend to Lender
W|th|n -30 days after the date the notice is given, Lender is authorized ‘o collect and apply the Miscellaneous Proceeds
el r'f restoratlon or rapair of the Property or to the sums secured Dy this Security Instrument, whether or not then
8‘ osmg Party” means the third party that'owes Borower Miscelianeu::s Proceeds or the party against whom
B:I)r,rowév[e(;rhas aright of action in regard to Miscellaneous Proceeds.

$ rrower shall be in default if any action or proceeding, whether civil or ciirinzl, is begun that, in Lender’s judg-
ann‘{ @ould result in forfelture of the Property or other material impairment of Lenueir'sinterest in the Property or rights
under his Security Instrument. Borrower can cure such a default and, if acceleration has vccurred, reinstate as provided
in Secglon 19, by causing the action or proceeding to be dismissed with a ruling that, in L2nder’s judgment, precludes
forl'eitq]'e of the Property or other materia! impairment of Lender's.interest in the Property ardghts under this Security
Ins trtu ?nt The proceeds of any award or claim for damages that are attributable to the Impa.rmeﬂt of Lender's interest

t’}Sﬁeerty are hereby assigned and shall be paid to Lender.

|n h
t& Miscellaneous Proceeds that are not applied to restoration or repaur of the Proparty shall be apilied in the order
f in Section 2.

‘ J'mvi(%dé rrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
I

@ w h of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
uccessor m Interest of Borrower shall not opefate to release the liability of Borrower o any Successors in Interest of
B5row er ender shall not be recuired to commence proceedings against any Successor in Interest of Borrower or to
refuéé eLSgtend fime for payment or otherwise madify amortization of the sums secured by this Security Instrufnent by
reasa tPf any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
L%nd r~|prexerctsmg any right or remedy including, without limitation, Lender’s acceptance of payments from third
E‘e %ﬁ%ﬁ jtities or Successorsin Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
gf»ﬁ gre&gluée tha exercise of any right or remedy.
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13 JJomt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrowers obligations and liability shall bé joint and several. Howéver, any Borrower who co-signs this Security
' Instrument but does not execute the Note (a “co-signer”). (a) is co-signing this Security Instrument only o morigage,
grar)_t er_rd convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is nat person-
allyjogiljgated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's abligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
underitlgrs Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall brnd (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charnes. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for ’thae purpose ¢ ‘rr;tectlng Lender’s interest in the Property and rights under this Security Instrument, including, but
not f‘mlted to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secunty/rstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lenyzr may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

lf the Loan is subject to a la'v vhich sets maximum loan charges, and that law is finally interpreted so that the inter-
est or.Gther loan charges collecizd or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such'loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit, and (b}
any sums aiready collected from Borrower ».ich exceeded permitted fimits will be refunded to Borrower. Lender may
choos: 5815 1o make this refund by reducing the orincipal owed under the Note or by making a direct payment to Borrower. if
a refund reduces principal, the reduction will be tre ated as a partial prepayment without any prepayment charge (whether
or nolt 3 prepayment charge is provided for unde( tha 'iote). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any i Jht of action Borrower might have arising out of such overcharge.

15. Notloes All notices given by Borrower or Lende/ in connection with this Security Instrument must be in writing.
Any’ notrce to Borrower in connection with this Security insirument shall be deemed to have been given to Borrower
when mgr!ed by first class mail or when actually delivered to @arrower's notice address if sent by other means. Notice
to any, one e Borrower shall constitute notice to all Borrowers uriess Applicable Law expressly requires otherwise. The
notice : dress shall be the Property Address unless Borrower has dzsignated a substitute notice address by notice
to Lender Borrower shall promptly notify Lender of Borrower's chanye of arddress. If Lender specifies a procedure for
repomng Borrower s change of address, then Borrower shall only repoit a change of address through that specified
procedure ‘There may be only one designated notice address under this Sacurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to L.ender’s address stated herein unless
Lender has desrgnated another address by notice to Borrower. Any notice in corqizction with this Security Instrument
shall not Hia’deemed to have been given to Lender until actually received by Lender. If any notice required by this
Securlty I!n]strument is also required under Applicable Law, the Applicable Law requiremeri will satisfy the correspond-
ing reqplr%ment under this Security Instrument.

16. (];mrernmg Law; Severability; Rules of Construction. This Security Instrument shall e governed by federal
law and A Law of the jurisdiction in which the Property is located. All rights and obligations conlained in this Security
Instrumenf are subject to any requirements and limitations of Applicable Law. Applicable Law might e xplicitly or implicitly
allow the agles to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreemept Y contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Apphcable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect v wufho1 t the conflicting provision.

As 5 eﬁ;m this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words | L %oldds of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the wordf"may glves sole discration without any obligation to take any action.

1., orrower 's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

1}8.;'Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the

[-;r%‘ . P‘:Iréans any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

notice a&drel
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transferfed.in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

~{f all;or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
raquire immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums-secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify i the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrumq!rgt Those cunditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the No= a7 if no acceleration had oceurred; {b) cures any default of any other covenants or agreements;
(c) pays all expenses ircir.ed in enforcing this Security Instrument, including, but not limited to, reasonabls attorneys’
faes, property inspection and vzluation fees, and other fees incurred for the purpose of protecting Lender’s Interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in ive Pronerty and rights under this Security Instrument, and Borrower's cbligation to pay
the sums acured by this Sacurity Ins:rnent, shall continue unchanged unless as otherwise provided under Applicable
Law Lender may require that Borrower pay sch reinstatement sums and expenses In one or more of the following forms,
agﬁg ??89 by Lender: (a) cash; (b) money arder; (¢} certified chack, bank check, treasurer's chack or caghier's check,
RIRYIS %grgsny such check is drawn upon an ingtit.tion whose deposits are insured by a federal agency, instrumentality
or ent: r (d) Electronic Funds Transfer. Upon reipstatement by Borrower, this Security Instrument and obligations

ggyéﬁd greby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
EPL%’ niihe case of acceleration under Section 18.

2 e of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
] gwth this Security Instrument) can be sold one or iure times without prior notice to Borrower. A sals might
change In the entity (known as the “Loan Servicer').inzt collects Perlodic Payments due under the Note
ecunty Instrument and performs other mortgage inar servicing obligations under the Note, this
nstrument and Applicable Law. There also might be one 2. more changes of the Loan Servicer unrelatad to
& Note. If there is a change of the Loan Servicer, Borrower wi | be given written notice of the change which
ﬁwe name and address of the new Loan Servicer, the address to vvrich payments should be made and any
%{;nat!on RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thersafter
Eselﬂ.flcen:f by & Loan Servicer other than the purchaser of the Note, the inorigage |oan servicing obligations
wer will remain with the Loan Servicer or be transferred to a successor Loan Seivicer and are not assumed by
purchaser unless otherwise provided by the Note purchaser.
r Borrower nor Lender may commence, join, or be joined to any judicial action (a8 «ithisr an individual litigant
i:er of a class) that arises from the other party's actions pursuant to this Security inzo’sment or that alleges
Jer party has breached any provision of, or any duty owed by reason of, this Security Ingtrument, until such
r Lender has notified the other party (with such notice given in compliance with the requireraents of Section
suc alleged breach and afforded the other party hereto a reasonable period after the giving of such netice to take
Vi ctlon If Applicable Law provides a time period which must elapse before certain action can be taken, that
ri cawill be deemed to be reascnable for purposes of this paragraph. The notice of acceleration and opportunity
Igl en to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
shal ‘8 deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.
' k?g. Mgzardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances

(tog

g%ﬁne toxlc or hazardous substances, poliutants, or wastes by Environmental Law and the following substances:
ggD' l|i_1 l' I;:erosene other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
g;[ I§ ntaining asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
ﬁ &and Iaws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
Ei‘id this Be
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(©) "Enwfonmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Envrronmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
othems’e trigger an Environmental Cleanup.

ifl‘- Borro‘\ker shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
ét threateﬁ to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone else
fo'do;. aﬁythlng affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environiméntal Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
COI‘Idithﬂ that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or slorage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropnate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous sub-
stances-in consumer products).

Borfower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
bylany govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Enwronmental Laveof which Borrower has actual knowledge, (b) any Environmental Condition, including but not
fimited to, any spilli;ig.-'eaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by theprasence, use or release of a Hazardous Substance which adversely affects the value of the
Property.-if Borrower learms,or is notified by any governmental or regulatory authority, or any private party, that any
re'rnoval.p} other remediation-of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all.necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation
on'L'enE:Iézr for an Envircnmental Cleanno.

R I.'.

Fia NG"N{'UNIFORM COVENANTS. Boirowzand Lender further covenant and agree as follows:
Q) 22, ;héceleration Remedies. Lender :hall give notice to Borrower prior to acceleration following Borrower’s
brea %{9 any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
;?@rr\'m FssslAppllcable Law provides otherwise,. 7tz notice shall specify: (a) the default; (b) the action required
0.cur e(default (c) a date, not less than 30 da's from the date the notice is given to Borrower, by which the
r;re a ‘ft ust be cured; and {d) that failure to cure the default on or before the date specified in the notice may
rgs t' fn acceleration of the sums secured by this Secuity Instrument, foreclosure by judicial proceeding and
s_:al\e of; f P\e Property The notice shall further inform Borrovier of the right to reinstate after acceleration and the
righ t? assert in the foreclosure proceeding the non-existe:ice. of a default or any other defense of Borrower
fo gcgpl(er;atlon and foreclosure. If the default is not cured on o« kefore the date specified in the notice, Lender
af |i% option may require immediate payment in full of all sunis sec':rad by this Sacurity Instrument without
furth I c'lemand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
&oll cl aII expenses incurred in pursuing the remedies provided in this 5z<lion 22, including, but not limited to,
r?,azsgo % e attorneys’ fees and costs of title evidance.

5’ elease. Upcn payment of all sums secured by this Security Instrumerit, Lender shall release this Security
Yrgm%ﬁ Borrower shall pay any recordation costs. Lender may charge Barrower o fee for releasing this Security
ins t but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
A%(p?jr?ﬁ ‘[aw

aiver of Homestead. in accordance with lllinois law, the Borrower hereby releases ana vzaives all rights under

'3 wrtue of the lllinois homestead exemption laws.
,; "L2'5 acement of Collateral Protection Insurance. Unless Borrower provides Lender with avidence of the
msurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
exp?\;ﬁﬁl]%ﬁrotect lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests;The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
agajnst é\orrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
ﬁgg prowdlng Lender with evidence that Borrower has obtained insurance as required by Borrower's and
l‘o reement If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
l;# mcludmg interest and any other charges Lender may impose in connection with the placement of the
'%} Jrance, | until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
d ]} Borrower s total outstanding balance or obligation. The costs of the insurance may be more than the cost of

u a‘nce Borrower may be able to obtain on its own.

-
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Iﬁstrument ‘and in any Rler elec Borgpue and recorded with it,
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Y DATE

‘1} [bf@‘)_(Seal)

7 DATE

7 Thig instrument was acknoiedged before me on W / é "200? 0 (date) by
ALFRED KORITSARIS AND JENNA ®RITSARIS (name of person/s).

ﬂ

(Seal) b
e b S-!(‘
lnstrunwrt

OFFICIAL SEAL

SAMUEL F. WILLIAMS
Y MOTARY PUBLIC, STATE OF ILLINOIS
L My Commission Expires Feb, 18, 2022

Sign&tire of Notary Public

b

Lender: W‘ntrust Mortgage A Division of Barrington Bank and Tiust C~, N.A.
NWILS Ib. 449042

Loan, Originator: Joseph Saban

NML§ ID 224303
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LEGAL DESCRIPTION -
Legal Description: LQT 30 IN BLOCK 13 IN ARTHUR T. MCINTOSH AND COMPANY'S HOME ADDITION TO PARK RIDGE,
BEING A SUBDIVISION OF THE WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 25, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE NORTH 350 FEET THEREOF), IN COOK COUNTY,
' ILLINOIS. .
Permanent Index #'s: 09-25-323-001-0000 Vol, 093

Property Address: 135 N Washington Ave, Park Riige, Illinois 60068
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ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal-Rate Caps)

. THISADJUSTABLE RATE RIDER is made this  16th  day of April, 2020,

*and Is incurnurated into and-shall be deemed to amend and supplement the Mortga

e,
Deed of Trust, oi Security Deed (the "Security Instrument”) of the same date given by 'ﬁ’le
undersigned (tiie “Borrower”) to secure Borrower's Adjustable Rate Note {the "Note"} to
Wintrust Mortgage, 2. G'lIsion of Barrington Bank and Trust Co., N.A.

(the “Lender") of the same dxte and covering the property described in the Security

Instrument and located at: 25 * Washington Ave, Park Ridge, IL 60068.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUMANDMAXIMUMRAT. < THEBORROWERMUST PAY.

ADDITIONAL COVENANTS. In addition to the coveniants and agreements made in

. the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.250 %. The Note provides for
changes In the interest rate and the monthly payments as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
" (A)Change Dates
i..The Interest rate | will pay may change onthe 1st day of May, 234.
and on that day every 12th month thereafter, Each date on which my interast rate
could change Is called a "Change Date."
(B) The Index
... Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index” is the average of interbank offered rates for one-year U.S. dollar-denominated

MULTISTATE ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannle Mae UNIFORM INSTRUMENT

Form 3189 6/01 (rev. 6/16}

Ellle Mag, Inc. Page 10f 4 F3189RLV 0818
e F3185RLU (CLS)
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deposits in the London market (“LIBOR"), as publigshed in The Wall Street Journal.
The most recent Index value available as of the date 45 days before each Change
Date is called the “Current Index,” provided that if the Current Index is less than zero,
then the Current Index will be deemed to be zero for purposes of calculating my inter-
est rate.

If the i11d3x is no longer available, the Note Holder will choose a new index which
ishb:ased upcircomparable information. The Note Holder will give me notice of this
choice.

(C) Calculaticr <f Changes

- .Before-each Chanae Date, the Note Holder will calculate my new interest rate b
adding TWO AND THREE-SQURTHS percentage point(s) { 2.750 %
(the “Margin™ to the Cuir<prlindex. The Note Holder will then round the result of this
addition to the nearest one-eiginth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) Lalow, this rounded amount will be my new interest rate
until the next Change Date. .

The Note Holder will then deieiriine the amount of the monthly payment that
would be sufficient to repay the unpaid rrincipal that | am expected to owe at the
Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calcuta’ion will be the new amount of my monthly

ayment.
P y(D) Limits on Interest Rate Changes
“The interest rate | am required to pay at the first Ctiange Date will not be greater than
8250%  orlessthan 2.760%.  Thereafter, miy intercst rate will never be increased
or decreased on any single Change Date by more than 140
- percentage point(sy (. 2.000% ) from the rate

of interest | have been paying for the preceding 12 montiiis). My interest rate will
HEVer be greater than 8.250 % or less than the Margin.

ok Eil Effective Date of Changes

7 MY new interest rate will become effective on each Change Datz. i will pay the
aH?éj:l t of my new monthly payment beginning on the first monthly paymer.t date after
the Change Date until the amount of my monthly payment changes again.

. {FYNotice of Changes

“-The Note Holder will deliver or mail to me a notice of any changes in my interest
it gi'aii:‘d the amount of my monthly payment before the effective date of any change.
A1 It,‘,;r‘_lptice will include information required by law to be given to me and also the title

arvil-iks
MULTISTATE ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mas UNIFORM INSTRUMENT

_Eormi3489 6/01 (rev. 6/16)

Eliie Mae, Inc. Page 2 of 4 F3188RLU 0816
ol F3189RLU (CLS)
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ahnd telephone number of a person who will answer any question | may have regarding
the notice.

B. TRAMSFEROF THE PROPERTY ORABENEFICIALINTEREST IN BORROWER
Secucr 18 of the Security Instrument is amended to read as follows:
' Treagiar of the Pra'ai:ert¥I or a Beneficial Interest in Borrower. As used in
this Seciior 18, "Interest in the Property” means any legal or beneficial interest
.Inthe Propeiry, including, but notlimited to, those beneficial interests transferred |
"in a bond for aa%4d. contract for deed, installment sales contract or escrow agree-
: ;mgn}:l the intent of which is the transfer of title by Borrower at a future date to a
- Rurenhaser. : :
.. - ifall or any part of the Froperty or any Interest in the Property is sold or trans-
- ferred {or if Borrower is notaivatural person and a beneficial interest in Borrower
is sold or transferred) without )ender's prior written consent, Lender may reguire
.- immediate payment in full of al' <ums secured by this Security Instrument. How-
ever, this option shall not be exe:cised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower
' cduses to be submitted to Lender irforrnation required by Lender to evaluate
the intended transferee as if a new loan were being made to the transferee; and
(b) Lender reasonably determines that Leridzr's security will not be impaired by
the loan assumption and that the risk of a breash of any covenant or agreement
in this Security Instrument is acceptable to Leuder.
~ 430 the extent permitted by Applicable Law, Lendermay charge a reasonable
. fge as a condition to Lender's consent to the loan assurrption, Lender may also
Y% f&duire the transferee to sign an assumption agreemieny that is acceptable to

5 Sk
T

e in the Note and in this Security Instrument. Borrowe! will continue to be
. fgated under the Note and this Security Instrument unless ! ender releases
Bgrrower in writing. ‘
1 idf Lender exercises the option to require immediate Payment i, Lender
BF Ll ive Borrower notice of acceleration. The notice shall provide a peiied of not
ss:than 30 days from the date the notice is given in accordance with Sertion
ithin which Borrower must pay all sums secured by this Security Instrumant,
o srrower fails to pay these sums prior to the expiration of this period, Lender
q . invoke any remedies permitted by this Security Instrument without further
F Ejg[te or demand on Borrower,
HT
MuLTY iy \'E ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mas UNIFORM INSTRUMENT
For '&lfm {rav. 8/18)
Ellle Wpdile. Page 3 of 4 F3189RLU 0816
I Lt F3183RLU (CLS)
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P
BYLS%NING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

I —7 | by ﬁc%fsean
/.
u?_‘i. [ R 1{/]£/&D(Seal)

NA KORITSARIS I 'DATE

f

i
SIG

LoEaET

MIULT‘JSTA'!'E ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannle Mae UNIFORM INSYRULMENT
Form 3169 6/01 (rev. 8/16)

Elliz Mae, Inc. Page 4 of 4 F3189RLU 0816
F3189RLU (CLS)
40
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CONSTRUCTION/PERMANENT LOAN
RIDER TO SECURITY INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

(To be attached to and recorded with this Security Instrument)

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (this "Rider”) is made on April 16, 2020

and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed of the same date, to which
this Rider is attachzd (“this Security Instrument"), given by the undersigned (‘Borrower") for the benefit of

Wintrust Mortguge; A Division of Barrington Bank and Trust Co., N.A.

{"Lender”) to secure Borrower’s i#ote to Lender and the Construction Loan Addendum to Note, both of the same date
{collactively, theé “Note™) and coverina the property described in this Security Instrument (the “Property”). All terms defined
in the Note and elsewhere in this Secrrity Instrument shall have the same meaning in this Rider.

IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THIS SECURITY INSTRUMENT, Borrower and
Lender further covenant and agree as follovs:

1. Construction Loan Agreement. The Note evidences Borrower's promise to pay Lender the aggregate amount
of all advances made and distributed by Lender unjer the terms and conditions of a Construction Loan Agreement
between Lender and Borrower dated the same date as the Note (the "Loan Agreement”), The Loan Agreement provides
for construction of certain improvements (the "Improvements”). on the Propenty. Borrower agrees to comply with the
covenants and conditions of the Loan Agreement. This Securi'y istrument secures to Lender (a) the repayment of the
debt evidenced by the Note, including the aggregate amount of all ar'vances made by Lender from time to time under
the terms of the Loan Agreement, with interest as provided in the Nate, 2nd all renewals, extensions, and modifications
of the Note, (b) the performance of all of Borrower's covenants and agreemaits under the Note, this Security Instrument,
the Loan, Agreément and ali other documents pertaining to the Loan (the."Loun Documents”), and (c) the payment of
all other s'ufr!%;::ii;ith interest at the Note Rate, advanced by Lender to proteci Hie security of this Security Instrument, or
{‘o perfor;rin ér;;yl’ gf Borrower's obligations under the Loan Documents. Upon the fuilire of Borrower to keep and perform
#ll the covenants, conditions and agreements of the Loan Agreement, the Principzl and all interest and other charges
provided for in the Loan Documents and secured hereby shall, at the option of the Lender, and subject to any right of
Borrower to cure Borrower's default, become immediately due and payable in full,

2. Future Advances.

?f{. During thg_‘(.‘-pnstruction Loan Phase, interest will accrue on the outstanding Principal according tetie terms set forth
in the Note. Provided there has been no default as defined in the Nole, the Loan Agreement, or this Security instrument,
3 pd Q_rg\lri‘quﬁprrower has satisfied afl conditions precedent required for an advance under the Loan Documents, Lender
ﬁjega\fy chbrlj‘gla;ted to make advances of principal upon application therefor by Borrower in accordance with the provisions
sFthe Note and the Loan Agreement up to a maximum principal amount (including present and future obligations), which
is equal to the. amount of the Note as set forth in this Security Instrument. Such advances shall be evidenced by the Note,
N L . . .
made under the terms of the Loan Agreement and secured by this Security Instrument and may occur for a period up 1o

Al er i L

H RN . . N -
bhee eln‘d‘ lf ;lﬁl?% gonstructlon Loan Phase, but in no event after 12  months from the date of this Rider,
RS HEN f

o0 L cupIion . o :

-, ‘_]:hlglée}fl:!rg_ty{_lnstrument shall secure the indebtedness of Borrower to Lender that is evidenced, permilied or secured
By l)ﬁé'L%EEII;{ _*Qﬁ:umenls, including future advances made by Lender to Borrower. All of such indebtedness, including future
Lhﬁ_‘l&l‘a & U:"\‘lh? i
Wiinols LIConstiuctionPermanent Loan Rider to Security Instrument
Bllie: Mae, ing. yr.: - - Page 1 of 4 ILCNSTPRLU 0715
o GCNSTPRLU {CLS)
o suney
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advances, shall be'a lien from the time that this Security Instrument is recorded with the Recorder of the County in which
the Real Property is located as provided in 735 ILCS 5/15- 1302{b)

¢ In addition to the loan advances referred o in subparagraph (b) above, Lender shall have the right, but not the
ébhgauon to make protective advances with respect Lo the Property for the payment of real estate taxes, assessments,
msurance premiums, repairs, maintenance and ather costs incurred in the protection of the Property and the protection of
tﬁe Lender’s right and interest in and to the Property, and such protective advances, together with interest thereon shall
become part of the indebtedness secured by this Security Instrument from the date of each such advance with priority
runnmg from'the time of the recording of this Security Instrument with the Recorder of the County in which the Property
is located pursuant ta 735 ILCS 515-1302(h)(5).

X, sr .._;E’:EL;IIL

3 Limitation on tndebtedness. It is expressly understood and agreed that the indebtedness secured by the Security
Instrument will in ne.event exceed two hundred percent (200%%) of (i) the total face amount of the Note plus (i) the tatal
mlefest Jhich mzy he .reafter accrue under the Note on such face amount.

B dm.

4. Assignment of Rig!itz or Claims. From time tc time as Lender deems necessary to protect Lender’s interest, Bor-
rowershail upon request o7 L.onder, execute, acknowledge before a notary public, and deliver to Lender, assignments of
a‘ny and all rights or claims whicii-relate to the construction on ihe Property.

5. Breach by Borrower. In case of breach by Borrower of the covenants and conditions of the Loan Agreement, subject
to any right of Borrower to cure Borrcwer's default, Lender, at Lender's option, with or without entry upon the Property
(a} may invoke any of the rights or remedies pravided in the Loan Agreement, (b) may accelerate the sums secured by
thls Securlly Instrument and invoke any of the remedles provided in this Security Instrument, or (¢) may do both. Lender's
[aﬂure (6 exercise any of ils rights and remedias at any one time shall nct constitute a waiver by Lender of its right to
exercise that right or remedy, or any other right or reipady, in the fuiure,

€ e
g

A=

-

(A B s TN

3'--.

N Permanent Mortgage Date. On the day the Constiuction Loan Phase ends, the loan evidenced by the Note will
écom‘e a permanent martgage loan (the "Permanent Mcrtgaije Date”). Beginning on the Permanent Mortgage Date,

teredt" shall acerue as slated in the Note and monthly paymeits-of principal and interest shall be due and payable as
t I’cn‘ﬂ1r m the Note.

oTen
mm.'—,'??’ =

|s‘“l %‘Golé'né'y Section 6 of this Security Insirument is amended aria restatod to read as follows: Borrower shall occupy,
esl%%’l\ nd USe the Property as Borrower's principal residence within 6C days after the Permanent Mortgage Date and
§halt conhnue to occupy the Property as Borrower's principal residence for atdeast one year afler the date of occupancy,
H{ﬂess ender, ghemse agrees in writing, which consent shall not be unreasonakiy withheld, or unless extenuating cir-

=L
mstarices exist which are beyond Borrower’s control,
1lere>\;\wm oty

§1 cur ty Agreement and Finaneing Statement.
[l A:551 10‘

ro~ THa prt 8‘3: covered by this Security Instrument includes the Property previously desciibact or referred to in this

pro
SeEumiy i 'tr“'rh'ent together with the following, all of which are referred 10 as the "Property.” The ponion of the Property
at consmu%s real property is sometimes referred to as the *Real Property.” The portion of the Proper ywhich constitutes
pers‘oknarluql:opegy is sometimes referred (o as the "Personal Property,” and is described as {ollows: () Borrower's right
Lg}pos ession | of the Property; (ii) any and all fixtures, machinery, equipment, building materials, appliances, and goods
f‘ gvery | nature whatsoever now or hereafter located in, or on, or used, or intended Lo be used in cannection with the
ropeny oF the Improvemems. and all replacements of and accessions to those goods; and {iii) proceeds and products
ECthe Pe{sonal Property. Despite any other provision of this Rider or any other Loan Document, however, Lender is nct
granted and will not have, a non- purchase money security interest in household goods, o the extent that such a security
mterestrmguld be prohibited by applicable law.
Her
B?Sfﬁrs Se curu Instrument is and shall be a security agreement granting Lender a first and prior security interest in all
r
1

m

'gl dotrowet 'L rlghl tile and interest in and 10 the Personal Property, under and within the meaning of applicable state
}’}k'ﬁU (TN ]

Tllnofg C‘éﬂ?t“fcﬂon!Permanunl Loan Rider to Security Instrument
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Iaws as well as a document granting a lien upon and against the Real Property. In the event of any foreclosure sale,
Whether made by Trustee, or under judgment of a court, or otherwise, all of the Real Property and Perscnal Property
fﬁay at the option of Lender, be sold as a whole or in parcels, It shall not be necessary lo have present at the place of
§uch sale the Personal Property or any part thereof, Lender, as well as Trustee on Lender’s behalf, shall have all the
nghts remedtes and recourse with respect to the Personal Property afforded to a "Secured Party” by applicable state
Iaws in addition to and not in limitation of the other rights and remedies aflorded Lender and/or Trustee under this Secu-
rlty*lnstrument To the extent permitted by applicable law, Borrower shall, upon demand, pay to Lender the amount of
any’and-all expenses, including the fees and disbursements of Lender's legal counsel and of any experts and agents,
whlch Lender may incur in connection with: (i) the making andlorladmlnlstratlon of this Security Instrument, {ii) the
custody preservation, use or operation of, or the sale of, collection from, or other realization upon any Property, rea
éndlor persanal, described in this Security Instrument; (iii) the exercise or enforcement of any of the rights of Lender
under this Security Instrument; or (iv) the failure by Borrower to perform or observe any of the provisions or covenants
m thls Sec% Instrument,

14w Wy

LOAN #: 2000120851

Lender may, at its elaction, at any time after the delivery of this Secunty Instrument, sign one or more copies of this
SeCU rity Instrument in aruerthat such copies may be used as a financing statement under applicable state laws. Lender's
mgnature need not be acknowiadged, and is not necessary to the effectiveness hereof as a deed of trust, a security agree-
ment or (unless otherwise requirad by applicable state laws) a financing statement,

3 S

d. Borrower also authorizes Leiuer to sign and file, without Borrower's signature, such financing and continuation state-

ments amendments, and supplements t!ieeto, and other documents that Lender may from time 10 time deem necessary

to perfect, preserve and protect Lender's secuiity interest in the Praperty. If any other documents are necessary to protect

ﬁ gnderss interest in the Property, Borrower 2arees to sign these documents whenever Lender asks. Borrower also gives
nder permission to sign these documents fol Barrower,

t Wit

g;;c‘llnvatld Provisions. If any one or more of the provisions of this Security Instrument, or the applicability of any
|Uu°1h prowsmn to a specific situation, shall be held invalid or unenforceable, such provision shall be modified to the
l|n|mum extent necessary to make it or its application vziio)and enforceable, and the validity and enforceability of
r%l ‘o}haerkp‘arowsmns of this Security Instrument and all cther zprlications of any such provision shall not be affected
-

16 Adatagens.

UblUU DiRse.

Eme name and address of the Borrower is:

y ged Kgritsarls

B ETHINASA St Unit 1

Chlcago IL'60616
“Lefder My,

Seouiiy ansti.
Siguatlure nee Lt .,
fieni. or (Unievs
—- .

d-—~Borrower ais
e e endm
@%ﬁ ':ﬁ%e*ér? 'é‘ddress of the Lender/Secured Party is:
intrust Mortg‘age A Division of Barrington Bank and Trust Co., N.A,
R760W AIgEins Rel. Ste 300
ﬁosemont IL 60018
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Lf ﬂf ) L (Seal)
DATE

L{/ “’/ 26 (seal)

DATE

T;ENE{QN.-QODN'IY CLERK. This instrument covers goods that are or are to become fixtures on the
Property described Jigrein and is to be filed for record in the records where Security Instruments on real
estate are recorded. adJitionally, this instrument should be appropriately indexed, not only as a Security
Instrument but also as 4 financing statement covering goods that are or are to become fixtures on the
Property descrlbed hereir. The mailing address of the Borrower (Debtor) and Lender {Secured Party) are set
forth in this Security Instrumens.
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