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MORTGAGE

Loan #:; #0291
DEFINITIONS

Words used in multiple sections of this document i<, defined below and other words are defined in
Sections 3, 12, 17, 19 and 20. Certain rules regarcindihe usage of words used in this document are
also provided in Section 15.

(A) “Security Instrument” means this document, which i dzfed March 12, 2020, together with all
Riders to this document.

(B) “Borrower” is Franklin J. Scarpulla, Not Individually, But us Trustee of the Franklin J.
Scarpulla Trust dated August 27, 2012. Borrower is the mortgagor unaan this Security Instrument.

(<) “Lender” is Consumers Credit Unlon. Lender is a Credit Union arvanized and existing under
the laws of THE STATE OF ILLINOIS. Lender's address is 1075 Tri-orate” Parkway, Suite 850,
Gurnee, IL 60031-1811. Lender is the mortgagee under this Security Instrument,

(D) *“Credit Agreement” means the Home Equity Line of Credit Agreement anv Cisclosure signed
by Borrower and dated March 12, 2020 which Credit Agreement establishes a revalvirg line of credit,
which obligates Lender to make advances to Borrower so long as Borrower complies with 2% ftie terms of
the Credit Agreement. Such advances may be made, repaid and remade from time to tirie, subject to
the limitation that the total outstanding balance owing at any one time (excluding any cuirar 1npaid
interest finance charges but including other fees and charges assessed pursuant to the Credit
Agreemant) shall not exceed $150,000.00, Borrower has promised to pay this debt in monthly Periodic
Payments and to pay the debt in full not later than March 20, 2030,

(E) “Property” means the property that is described below under the heading "Transfer of Rights in
the Property."

(F) “Loan® means all amounts owed now or hereafter under the Credit Agreement, plus interest and
any other fees or charges however denominated due under the Credit Agreement, and all sums due

JEIA WA RRIARADA

* 3 ] D e
HELOC Mortgape - IL {page 1.of 11 peges,
Morigage Cadence Document Center @ 2122 01114




2017857063 Page: 3 of 17

UNOFFICIAL COPY

under this Security Instrument, plus interest.
(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[ 1 Adjustable Rate Rider [ ] Condominium Rider [1 Second Home Rider
[ 1 Balloon Rider [ ] Planned Unit Development Rider [X) Other(s) [speciiy]
[ ] 1-4 Family Rider [ 1 Biweekly Payment Rider Inter Vivos Trust Rider

(H) “rpplicable Law” means all controlling applicable, state and local statutes, regulations,
ordinances ard administrative rules and orders (that have the effect of law) of the jurisdiction in which the
Property is iocated, as well as all applicabla final, non-appealable judicial opinions.

()] “Comiuiiraity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other chargss «at are imposed on Borrower or the Property by a condominium association,
homeowners associatie/ror similar organization.

(J) “Electronic Furdy Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similas paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magetic ‘ape so as o order, instruct, or authorize a financial institution to debit
or credit an account. Such term inchrdes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers inilated by telephone, wire transfers, and autornated clearinghouse
transfers.

{K) “Escrow Items” means those ileims ihat are described in Section 3.

{L) “Miscellaneous Proceeds" meaiis =ny compensation, settiement, award of damages, or
proceeds paid by any third party (other than insurnce proceeds paid under the coverages described in
Section 5) for: {i) damage to, or destruction of, the Property; (ii} condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condennation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) “Pgriodic Payment” means the minimum periodiz payment due under the terms of the Credit
Agresment.

(N) “RESPA"” means the Real Estate Settlement Procecirzs Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that geverns the same subject matter. As
used in this Security Instrument, “RESPA" refers to all requirements and rostrictions that are imposed in
regard to a “federally related mortgage loan" even if the Lean does not quzufy as a “federally related
mortgage loan" under RESPA.

{O) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Credit Ag/eernent andfor this
Security [nstrument,

{P “Mortgage Servicer” means the last person to whom the Borrower has been intui:¢ted by the
holder of the Credit Agreement to send payments for thae debt secured by this Securivy Instrument,
Lender may ba the Mortgage Servicer.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender. (i) the repayment of the Loan, and all future advances,
renewals, extensions and modifications of the Credit Agreement, including any future advances made at
a time when no indebtednass is currently secured by this Security Instrument; and (i} the performance of
Borrower's covenants and agreements under this Security Instrument and the Credit Agreement. For
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this purpose, Borrower does heraby mortgage, grant and convey to Lender and Lender's successors and
assigns the following described property located in the COUNTY of COOK:

See Aftached Exhibit "A"

which currently has the address of 335 Charing Cross Rd Elk Grove Village, llinois 60007 (“Property
Address™):

TOGETHER WITH all Miscellaneous Proceeds and all improvements now or hereafter erected
on the pronary, and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All procceds, replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is«et2rred fo in this Security Instrument as the “Property.” For purposes of the foregoing grant
of a security intzrast in fixtures, Borrower is the "debtor” and Lender is the “secured party” (as those
terms are defir2d i) the Uniform Commergial Code). This Security instrument shall also function as a
“financing statemert” \ilad as a “fixture filing" (as those terms are defined in the Uniform Commercial
Code).

BORROWER COVEMANTS that Bomrower is lawfully seised of the estate hereby conveyed and
has the right to morigage, grarni 21d convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and z¢:ee as follows:

1. Payment of Principal, Interest, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interesi-or; the debt evidenced by the Credit Agreement in
accordance with the provisions thereof and any pregavinent charges and late charges due under the
Credit Agreement. Payments due under the Credit Ageziment and this Security Instrument shall be
made in U.S. currency. However, if any check or other instriment received by Lender as payment under
the Credit Agreement or this Security Instrument is returned to'Lander unpaid, Lender may require that
any or all subsequent payments due under the Credit Agreement 2id this Security Instrument be made
in one or more of the following forms, as selected by Lender: (a).cash; (b) money order; {c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumental’y, ur entity; or {d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the locatiun designated in the
Credit Agreement or at such other location as may be designated by Lender in aictidance with the
notice provisions 'n Section 14. Lender may return any payment or partial paymen:t if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any pzyrent or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or pirjudlice to its
rights to refuse such payment or partial payments in the future, but Lender is not obligated to apiy such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to bring the Loan current. |f Borower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower, [f
not applied earlier, such funds will be applied to the outstanding principal balance under the Credit
Agreement immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Credit Agreement and

AR ARHAEER A
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this Securlty Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Saction 2, all payments accepted and applied by Lender shall be applied in the following order of priority:
(a) acerued finance charges; (b) late charges and other fees and charges; {¢) principal.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid In full. To the extent that any excess exists after the payment is applied to the full
payment of ure or more Periodic Payments, such excess may be applied to any late charges due.

Any azplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the CrediLAgreement shall not extend or postpone the due date, or change the amount of the
Periodic Paymentz.

3. Funds io»r Escrow ltems. Unless otherwise provided in a separate agreement,
Borrower will not be reruired to pay to Lender funds for: (a) taxes and assessments and other items
which can attain prioritysver this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or grourd rerts on the Property, if any; (c) premiums for any and 2ll insurance
required by Lender under Sectic/i 5, and Community Associafion Dues, Fees, and Assessments, if any
{("Escrow liems"). Borrower is thereiore obligated to make payments directly for such Escrow ltems and
to provide receipts, and this obligatiors'ia!l for afl purposes be deemed to be a covenant and agreament
contained in this Security Instrument, as ("< nhrase "covenant and agreement” Is used in Section 9. If
Borrower fails to pay any Escrow ltem, Lendr may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated Lnder-Section 9 to repay to Lender any such amount.

4, Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which can attain priority cvei this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assosiation Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow ltems, Borrgwar shall pay them in the manner provided In
Section 3.

Borrower shall promptly discharge any lien which attair > priority over this Security Instrument. If
Lender determines that any part of the Property is subject to a liun which ¢an attain priority over this
Security Instrument, Lender may give Borrower a notice identifying ithe ien., Within 10 days of the date
on which that notice is given, Borrower shall satisfy the lien.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, flood, and any other hazards Lender may specify,
This insurance shall be maintained in the amounts (including deductible levels; and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can chznge during the term
of the Loan, The insurance carrier providing the insurance shall be chosen by Eoriouver subject to
Lender's right to disapprove Borrowsr's choice, which right shall not be exercised urreasonably.
Borrower wlill deliver to Lender upon Lendsr's request the policies or other proof of insuiance. The
policies must name Lender as "Mortgagee” and “loss-payee” so that Lender will receive paymen' on all
insurance claims, to the extent of Lender's interest under this Security Instrument, before Borrower does.
Borrower shall immediately notify Lender of cancellation or termination of insurance. Upon request,
Borrower shall deliver the policies, certificates, or other evidence of insurance to Lender. |f Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal and
cancellation notices,

If Borrawer fails to maintain any of the coverages described above, Lender may obtain insurance
coverage for Lender's benefil, at Lender's optlon and Borrower's expense as provided in the Credit
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Agreement. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Securily Instrument. These amounts shall bear interest at the rate provided in
the Credit Agreement from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower raquesting payment.

In the event of loss or damage to the Property, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, Lender
may also sign Borrower's name to any check, draft, or other order for the payment of insurance proceeds
in the event of any loss or damage to the Property. If Lender receives payment of a claim, Lender will
have the right to choose to use the money either to repair the Property or to reduce the amount owing on
the Credit “preement.

. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal rezidense within 80 days after the execution of this Security Instrument and shall continue to
occupy the Prozeriv as Borrower's principal residence for at least one year after the date of occupancy,
unfess Lender dlhsnvise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstairas exist which are beyond Borrower's control.

7. Preservition, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damane or impair the Property, allow the Properly to deteriorate or commit waste on
the Property. Whether or nol Sorrower s residing in the Property, Borrower shall maintain the Property
in order to prevent the Propery.irom deteriorating or decreasing in value due to its condition. If any
insurance or condemnation proceeds ara not sufficient to repair or restore the Property, Borrower is still
obligated to complete such repair or rasicration. Borrower will permit Lender to Inspect the Property at
any reasonable time.

8. Borrower's Loan Appliczicn, Borrower shall be in default if, during the Loan
application process, Borrower or any persons or_entities acting at the direction of Borrower or with
Borrower's knowledge or consent gave materally false, misleading, or inaccurate information or
statements to Lender [or falled to provide Lender with inaterial information) in connection with the Loan.,
Material representations include, but are not liniied to, representations conceming Borrower's
occupancy of the Property as Borrower's principal residercr.

9. Protection of Lender's Interest in the Preparty and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and-agreements cortgined In this Security
Instrument, {b) there is a legal proceeding that might significantly afieci Lender's interest In the Property
andfor rights under this Security Instrument {such as a proceading in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien which may ‘zuain_priority over this Security
Instrument or to enforce laws ar ragulations), or (c) Borrower has abandoreg ine Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the vane of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not liniiied to: (a) paying
any sums secured by a lien which has priority over this Security Instrument; (b) app2ariaz-in court; and
{c) paying reasonable attorneys' fees to protect its interest in the Property andfor righs under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing e\ Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace urcoard up
doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 8,
Lender does not have to do so and is not under any duty or obligation to do so. Itis agr&ed that Lender
ingurs no liability for not taking any or all actions authorized under this Section 9.

Any amounls disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the rate set forth in the Credit
Agreement from the date of disbursement and shall he payable, with such interest, upon notice from
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Lender to Borrower requesting payment.

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehald and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender subject to the terms of any prior security instrument. If
the Property is damaged, and repair or restoration of the Property is economically feasible, the
Miscellaneous Proceeds may be applied to repair or restore the Property. If not, the Miscellaneous
Proceeds shall be applied in the order provided for in Section 2 for payments accepted and applied by
Lender.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for paymani or modification of amortization of the sums secured by this Security Instrument granted
by Lender to Butroveer or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Suzcessors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including,-wiinut limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of
or preclude the exercise 2 any right or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borruwer'= obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Irstrument but does not execute the Credit Agreement {a "co-
signer’):. {a) is co-signing this Secuniy instrument only to mortgage, grant and convey the co-signer's
interest in the Property under the terms wi-inis Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrumi=p® 2nd {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accrmmodations with regard to the terms of this Security
Instrument or the Credit Agreement without the cc-sigiier's consent.

Subject ta the provisions of Section 17, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument 0 ‘writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Insirument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instruriert unless Lender agrees to such release
in writing. The covenants and agreements of this Security Insument shall bind {except as provided in
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees iar services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest withe Property and rights under
this Security Instrument, including, but not limited to, court costs, attorncys' fees, filing fees, property
inspection and valuation fees, and any other amounts allowed under Appliczble Law. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

Borrower and Lender understand and believe that the Loan complies with [llinzis usury laws;
however, if any interest or other fees or charges in connection with the Loan are ever diteimined to
exceed the maximum amount permitted by law, Borrower understands and agrees that: (a) the ainount of
the interast or other fees or sums payable hereunder shall be reduced to the maximum amount permitted
by law; and (b) any excess amount previously collected from Borrower which exceeded the maximum
amount will be credited against the principal portion of the outstanding balance of the Loan. If the
principal portion of the outstanding balance has already been repaid, the excess amount paid will be
refunded to Borrower. Borrower's acceptance of any such refund will constitute a waiver of any right of
action Borrower may have arising out of such overcharge. If Lender applies the refund to the
outstanding balance, the refund will be treated as a partial prepayment.
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14. Notices. All notices given by Borrower, Lender, or Mortgage Servicer In connection with
this Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed, postage prepaid or when
actually delivered to Borrower's notice address if sent by other means. Notice to any ons Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address
under this Sacurity Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it |;sstage prepaid to Lender's address stated herein unless Lender has designated another
address by netice to Borrower. Any notlce in connection with this Security Instrument shall not be
deemed to havs kaen given to Lender until actually received by Lender. If any notice required by this
Sscurity Instrurier? iz aiso required under Applicable Law, the Applicable Law requirement will satisfy
the correspending nequir2ment under this Security Instrument.

15. Governizp Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal a-and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this ‘Security nstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shull not be construed as a prohibition against agreement by contract.
In the event that any provision or clauze o this Security Instrument or the Cradit Agreement conflicts with
Applicable Law, such conflict shall not 27t other provisions of this Security Instrument or the Credit
Agreement which can be given effect without'the conflicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the fem’nine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “ria-” gives sole discretion without any obligation to
take any action,

18. Borrower's Gopy. Borrower shall be gvaivone copy of the Credit Agreement and of
this Security Instrument,

17. Transfer of the Property or a Beneficial Inters={ in Borrower. As used in this Section
17, “Interest in the Property” means any legal or beneficial interes u, the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, cortract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title 'y 3orrower at a future date to a
purchaser.

I all or any part of the Property or any Interest in the Property Is suid or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold o transferred) without
Lender's prior written consent, Lander may require immediate payment In full of all siuns secured by this
Security Instrument. Howaver, this option shall not be exercised by Lender if such e.arzie% s prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratior.. /"Ie notice
shall provide a period of not less than 30 days from the date the notice is given in accoiduace with
Section 14 within which Borrower must pay all sums secured by this Security Instrument. f Sorrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrawer.

18. Borrower's Right to Reinstate After Acceleration. |f Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at
any time prior to the earliest of; (a) the expiration of Borrower's reinstatement right, if any, provided under
Applicable Law; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
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Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the
Credit Agreement as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees Incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender. (a) cash;
(b) monev-aider; (¢) certified check, bank chack, treasurer's check or cashier’s check, provided any such
check is drewn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (dj Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate she'tnot apply in the case of acceleration under Section 17.

19, Salc-of Credit Agreement; Change of Mortgage Servicer; Notice of Grievance. The
Credit Agreement or a 7arijal interest in the Credit Agreement (together with this Security Instrument)
can be sold one or mora-imes without prior notice to Borrower. A sale might result in a change in the
entity (known as the “Loan Szrvice:"} that collects Pericdic Payments due under the Credit Agreement
and this Security Instrument an% performs other mortgage loan servicing obligations under the Credit
Agreement, this Security Instrument, ane| Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of iha Credit Agreement. If there is a change of the Loan Servicer,
Borrower will be given written notice otz thange which will state the name and address of the new
Loan Servicer, the address to which paynieits should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Credit Agreement is sold and thereafter
the Loan is serviced by a Loan Servicer other tha the purchaser of the Credit Agreement, the mortgage
loan servicing obligations to Borrower will remain with th2 Loan Servicer or be transferred fo a successor
Loan Servicer and are not assumed by the Credit Agrement purchaser unless otherwise provided by
the Credlt Agreement purchaser.

Neither Borrower nor Lender may commence, join, 07 bz jeined to any judicial action (as either
an individual litigant or the member of a class) that arises from %ie other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument (other than any failure by Boirowar to make any payment as and
when due under the Credit Agreement), until such Borrower or Lender hizs notified the other party (with
such notice given in compliance with the requirements of Section 14)/of such alleged breach and
afforded the other party hereto a reasonable perlod after the giving of sucli notice to take corrective
action. If Applicable Law provides a time period which must elapse before ceriain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragruph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 2nd (e notice of
acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
opporiunity to take corractive action provisions of this Section 18,

20. Hazardous Substances, Borrower shall not cause or permit the presejce, use,
disposal, storage, or release of any hazardous substances on the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property that is in violation of any federal or state law that
relates to health, safety, or environmental protection (“Environmental Law"). The preceding two
sentences shall not apply fo the presence, use, or storage on the Property of small quantities of
hazardous substances that are generally recognized to be apprapriate to normal residential uses and to
maintenance of the Property. As used in this paragraph, hazardous substances are those substances
defined as toxic or hazardous substances by Environmental Law and the following substances: gasoline,

AN HEMRATL AN
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kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materfals.
21, Time of Essence. Time is of the essence in each covenant in this Security Instrument.

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 17 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be ~uved; and (d) that failure to cure the default on or before the date specified in the notice
may resuli in acceleration of the sums secured by this Security Instrument, foreclosure by
judieial proeeailing and sale of the Property. The notice shall further inform Borrower of the right
to reinstate &l¢s¢ acceleration and the right to assert in the foreclosure proceeding the non-
existence of a dsrzu't or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured o7 or before the date specified in the notice, Lender at its option may require
immediate payment in{uli of all sums secured by this Security Instrument without further demand
and may foreclose thiz Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred i nursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attoraeys' fees and costs of title evidence.

23. Release. The Securec Debt includes a revolving line of credit. Although the Secured
Debt may be reduced to a zero balanze, it is the intention of Borrower and Lender that this Security
Instrument secure the balance outstandivic under the Credit Agreement from time to time from zero up to
the Credit Limit and any intermediate balain=,-and this Security Instrument will remain in effect until
released. Upon termination of the line of credit 233 full payment of all sums secured by this Security
Instrument, Lender shall release this Security Inst.ument,

24, Waiver of Homestead. In accordaice with lllinols law, the Borrower hereby releases
and waiveas all rights under and by virtue of the Illindls nrmestead exemption laws.

25, Placement of Collateral Protection Insuranze. Unless Borrower provides Lendar with
evidence of the insurance coverage required by Borrowe:'s agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lend=r'z interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The covsrag: that Lender purchases may not
pay any claim that Borrower makes or any claim that is made agawsst dorrower in connection with the
collateral. Borrower may laler cancel any insurance purchased by [erdar, but only after providing
Lender with evidence that Borrower has obtained insurance as required b Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be "espansible for the costs of
that insurancs, including interest and any other charges Lender may impose n connection with the
placernant of the insurancs, until the effective date of the cancellation or expiration of the ‘nsurance. The
costs of the insurance may be added to Borrower's total outstanding balance or obligatior.. The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtain on Iis zwn.
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BY SIGNING
this Security Instrum

venants contained in
it.

OW, Borrower accepts and agrees fo the terms a
nd in any Rider executed by Borrower and recorde

(Seal) " ;...{J/"R

(Seal)
" Borrowgf £ Franklin J Scarpulla, Franklin rpulla is joining in
TrusteslgFthe Franklin J. Scarpulla the executigh of this Security
Trust under trust instrument dated Instrument solely for the purpose of
August 77, 2012 consenting to the encumbrance of,

and to walve any rights of ownership
in, tha described Property

LM MRNMAN
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BY SIGNING BELOW, the undersigned, Settlor(s) of the Franklin J. Scarpulla Trust created
under trust instrumenitldated August 27, 2012, acknowledges all of the terms and covenants contained
in this Security Ingtrughent and any rider(s) thereto and agrees to be bound thereby.

(Seal)

k)
) Franlecarpulla, Trust Settlor,
Frankli Scarpulla Trust created
under trust instrument dated August
27,2012

[Space Below This Line for Acknowledgment]

State of lllinois

&evie
County of

This  instrument was  ockiowledged before me on  March 12, 2020 by

/jﬂ ///214/4_0/ % 1/

ure of no rlalbfﬂcer) i

A x
(Title or rank)
e &g/ i / 1612

My Commission expires:
nay

. | "OFFICIAL Spar2
§ ANGEL ARIZMEND] MLDNOZ ;

3, Notary Publk, State Of 1in :
ol 4
- :le Commlsslon Explres 08/14/25023 g

Commfsslcn No 324739

Origination Company: Consumers Credit Union
NMLSR ID: 692733

Originator: Anissa lvy
NMLSR ID: 1372926
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Loan #; *****0291
YATER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS FIDER

{A) "Revocable Trusl.” The Franklin J. Scarpulla Trust created under trust instrument dated
August 27, 2012.
(B) "Revocable Trust Trustee(<).” Franklin J Scarpulla trustes(s} of the Revocable Trust.

(C) "Revocable Trust Settlor{s)." Fianklin J Scarpulla settlor(s) of the Revocable Trust
signing below.

D) "Lender.” Consumers Credit Unica.

{E) "Security Instrument.” The Deed of Trust, Mortgage or Security Deed and any riders
thereto of the same date as this Rider given to secure thie Note to the Lender of the same date made by
the revocable Trust, the Revocable Trust Trustee{s) ard.in2 Revocable Trust Settlor(s) and any other
natural persons signing such Note and covering the Propeny fas defined below).

(F) "Property.” The property described in the Secvrity Instrument and located at:

335 Charing Cross Rd, Elk Grove Villag 3, IL 60007
{Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 12¢h zay of March, 2020, and is
incorporated into and shall be deemed to amend and supplement the Security {nstrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements riade in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Seftior(s) and e Lender further
covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST

1, CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee{s) certify to the Lender that the Revecable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocable Trust is validly
created under the laws of the State of lllinois; (ii) the trust instrument creating the Revocable Trust is in
full force and effect and there are no amendments or other modifications to the trust instrument affecting
the revocability of the Revocable Trust: {iii) the Property Is located in the State of llinois; (iv} the
Revocable Trust Trustee(s) have full power and authority as trustee(s) under the trust instrument creating
the Revocable Trust and under applicable iaw to execute the Security Instrument, including this Rider; {v)

WL RN
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the Revocable Trust Trustee(s) have executed the Security Instrument, including this Rider, on behalf of
the Revocable Trust; {vi} the Revocable Trust Settlor(s) have executed the Security Instrument, including
this Rider, acknowledging all of the terms and conditions ¢ontained therein and agresing to be bound
thereby: (vii) only the Revocable Trust Settior{s) and the Revocable Trust Trustee{s} may hold any power
of direction over the Revocable Trust; {vlli) only the Revocable Trust Settior(s) hold the power to direct the
Trustes(s) in the management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of
revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the
existence or assertion of any lien, encumbrance or claim against any beneficial interest in, or transfer of
all or any portion of any beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or
the Revocuoia Trust, as the case may be, or power of revocation over the Revocable Trust.

. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCARLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE
OF REVOCACLZ TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NUTIW'Z 0OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST

The Revocaiie 7iist Trustee(s) shall provide timely notice to the Lender promptly upen notice or
knowledge of any revoczio ) or termination of the Revocable Trust, or of any change in the holders of the
powers of diraction over-te Revocable Trust Trustee(s) or the Revacable Trust, as the case may be, or
of any change in the holders of thz power of revocation over the Revocable Trust, or both, or of any
changs in the trustee(s) of the Révocable Trust (whether such change is temporary or permanent), or of
any change in the occupancy of the Property, or of any sale, transfer, assignment or tegether disposition
{(whether by operation of law or otherwis7) of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S)

The term "Borrower” when used in e Sacurity Instrument shall refer to the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Each party signing
this Rider below {whether by accepting and agreeing 1o the terms and covenants contained herein or by
acknowledging all of the terms and covenants conizined herein and agreeing to be bound thereby, or
both) covenants and agrees that, whather or not such party is named as "Borrower” on the first page of
the Security Instrument, each covenant and agreement ane! ur dertaking of the "Borrower” in the Security
Instrument shall be such party's covenant and agreement ard undertaking as "Borrower" and shall be
enforceable by the Lender as if such party were named as "Berrswer” in the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST

Unlform Covenant 18 of the Security Instrument is amended to r¢ad a5 follows:

Transfer of the Property or a Beneficial Interest in Revocable Tiusl,

If, without the Lender's prior written consent, (i) all or any part of the P operty or an interest in the
Property is sold or transferred or (i) there is a sale, transfer, assignment or ‘aiher disposition of any
beneficial interest in the Revocable Trust, the Lender may, at its option, require immeulate payment in full
of all sums secured by the Security Instrument. However, this option shall not be exercisad ov the Lender
if exercise is prohibited by federal law as of the date of the Security Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice of acce'arztion. The
notice shall provide a period of not less than 30 days from the date the notice is deliverad or ma‘wd within
which the borrower must pay all sums secured by the Security Instrument. If the Borrower fails to pay all
sums secured prior to the expiration of this period, the Lender may invoke any and all remedies permitted
by the Security Instrument without further notice or demand on the Borrower,

AR (L EER
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BY SIGNIN
covenants containe

LOW, the Revocable Trust Trustee(s) accepts arid/agrees to the terms and
this Inter Vives Revocable Trust Rider.

(Seal) Z d

' (Ssal)
Borrowek< Franklin J Scarpulla, Franklin/l Scarpulla is joining in
Trustee of the Franklin J. Scarpulla the execution of this Security
Trust under trust instrument dated Instrument solely for the purpose of
August 27,2012 consenting to the encumbrance of,

and lo waive any rights of ownership
in, the described Property

LA UMM R
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BY SIGNING Bt
under trust inst men
this Security Ingfrumg

OW, the undersigned, Settlor(s) of the Franklin J. Scarpulla Trust created
ated August 27, 2012, acknowledges all of the terms and covenants contained in
and any rider{s) thereto and agrees to be bound thereby.

/Y% {Seal)
Scarpulla, Trust Settlor,

. Scarpulla Trust created

under trust instrument dated August

27,2012

Origination Coipany: Consumers Credit Union
NMLSR ID:S42733

Criginator: Anissc e
NMLSR ID: 1372226
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CHICAGO TITLE INSURANCE COMPANY LOAN POLICY NO. 20005324JR

Issued By: Chicago Title Company, LLC
820 Parkview Boulevard
Lombard, IL 60148

ALTA RESIDENTIAL LIMITED COVERAGE JUNIOR LOAN POLICY

SCHEDULE A
Your Reference: Policy No.: 20005324JR
Street Address: 335 Charing Cross Rd, Elk Grove Village, IL 60007
P.LN.: 08-28-104-012-0000
Date of Policy: February 13, 2020

Amount of Insurance: $155400.00
Insured: Consume:s Credit Unign
A. Grantee:

FRANKLIN J. SCARPULLA, NOT INDIVIDUALY, BUT AS TRUSTEE OF THE FRANKLIN J. SCARPULLA TRUST
DATED AUGUST 27, 2012

B. Legal Description:

LOT 918 IN ELK GROVE VILLAGE SECTION 2, BEING A SUBDIVISION IN THE WEST 1/2 OF SECTION 28,
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD. PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON
MAY 1, 1968 AS DOCUMENT NUMBER 1793822,

C. Real Estate Tax Information:
Permanent Index Number: 08-28-104-012-0000
2019 Taxes:
1st Installment: $3,314.29 PAID
2nd Installment:  $ NOT YET BILLED
Our tax search of the five calendar years preceding dste of policy discloses the following unsaiisiied taxes: NONE.

D. Mortgages, Judgments and Other Liens of Record:

No unreleased Morigages, Trust Deeds or Mechanic's Lien claims appear of record.

AMERICAN

Copyright Amerlcan Land Title Association. All rights reserved. LARD TITLE
The use of this Form {or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing as ‘:%
of the dale of usa. All other uses are prohibited. Reprinted under license from the American Land Tille Association, "
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