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Lender: Fairway Independent Mortgage Corporation

Borrower: Justin Bret Keller and Kyungyun Chung

Loan / Mortgage Amount: $229 500.00

Certificate number: 294EC51F-AF90-4076-B2B4-21F96B5EE728
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The property identified as: / PIN: 20-11-408-059-1003
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Street: 1335 E 52ND ST # 103
Street ling 2:
City: CHICAGO State: IL ZIP Code: 60615

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds (o re;ord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC,

Execution date: 5/26/2020
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Return To:
INDEOMM J.RBL SERVICES

MS-FD-FW-5208 . 1760 ENERGY LANE
ST. PAUL, MN 551034

Prepared By:

REY ARGOTLLES

FATRRAY MORTGRAGE

£810 MENARD AVENUE

MIRTON GROVE, IL 60053

312-363-9595 MIN 100392411205850251

{Space Above This Ei~c For Recordimg Diata]

ALLL OR PART OF THE PURCHASE RICE, OF THE PROFPERTY IS FAID FOR
WITH THE MO! F. LOANED.

PURCHASE MONKY
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and ¢Zcc »vords are defined in
Sections 3, 11, 13, 18, 20 amd 21. Certain rules regarding the usage of words used ia this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated MAY 26, 2020 .
together with all Riders to this document.

(B) "Borrower" is -

JUSTIN ERET FELIFF, AND KYURNGYUN CHING, HISEAND AND WIFE

Borrower is the mortgagor under Gds Secrity Instroment,

(C) "MERS" is Mottgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a mominee for Londer and Lemder's successors amd assigns. MERS is the morigagee
wnder this Secwrity Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

6410500351
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(D) "Lender” is
FATRWAY INDEPENCENT MORTGAGE, OORFCRATION

Lender is 2 QORPORATION

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MERSH 1ANE, CBFRCGLLTCN, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated MAY 26, 2020
The Note states that Borrower owes Lender

TWO HNDRED 'TWENTY NIME THOUSAND FIVE HUNDRED & NO/100

Dollare (1%, §229,500.00 ) plus interest. Borrower has promised lo pay this debt in regular
Periodic P7yments and to pay the debt in full not later than JUME 01, 2050

(F) "Propeny" msans the property that is described below under the heading "Transfer of Rights in the
Property."

{G) "Loan" means the ~ebt evidenced by the Node, plus interest, any prepayment charges and late charges
due under the Note, and &) sums dwe under this Security Instrument, plus interest.

(H) "Riders" means all ¥.ziers o this Security Instrament that are executed by Borrower. The following
Riders are to be execated by Forrowsr [check box as applicable):

Adjustable Rate Rider % Con’oniinium Rider [ Second Home Rider
Balloon Rider Planoed Unit Development Rider [ 1-4 Family Rider
VA Rider Biweehv Y >ment Rider

L] Other(s) [specify]

(D) "Applicable Law" means all conirolling apyticable federal, state and local siatutes, regulations,

ordinances and administrative rules and orders (that hove' the effect of law) as well as all applicable fnal

non-appealable judicial opimlons.

(1) "Community Association Dues, Fees, and Assessments” .o .ons 2l dues, fees, acsessments and other

charges that are imposed on Borrower or the Property by a eradomimlum association, homeowmers

association or similar orgamization.

(X) "Electronic Funds Transfer" means any transfer of funds, other thin a transaction originaied by

check, draft, or similar paper instrument, which is inltated through an clechonic terwminal, ielephonle

instrument, computer, or magnetic tape 50 as to onder, instruct, or antborize = fivancial institwtion io debit

or credit am account. Such term includes, but is wot limited to, polni-of-sale ¢ansfers, antomated teller

machine transactions, transfers imitiated by telephome, wire trmsfers, amd antomated cleavinghouse

iransfers.

{L) "Escrew ltems" means (bose items that are described in Section 3.

(M) "MisceHlaneous Proceeds" means any compensation, setllement, award of damages, or preleeds paid

by any third party (other than insurance proceeds paid under the coverages described in Section'5) fors (i)

damage to, or destruction of, the Propertly; (ii) condemnation or other taking of all or any pan. of the

Property; (iil} conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as fo, the

value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,

the Loan.

(O) "Perfodic Payment* means the regularly scheduled amount due for () principal and inierest under the

Note, plus (i) any amounts under Section 3 of this Security Insirument.

(F) "RESPA" means the Real Estate Setilerseni Procedures Act (12 U.5.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time io

time, or any additioual or suceessor legislation or regulation that governs the same subject méagﬂdsﬁ u;;;
I
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in this Security Instrurnend, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any parly that bas faken title to the Property, whether or
naot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PRUOPERTY
This Security Instrument secures to Lender: {i) the repayment of the Loam, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covemants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigms) and to the successors and
assigms of MERS, the following described property [ocated in the Coumy of
OCCK

[Nam': of Recording Jurisdiction]:
SEE IEGAL WARIPTION ATTACHED HERETO AND MADE A PFART HERECE' FUR ALL
PURPOSES .

Parcel I} Number:

20-11-408-059-1003

which currently has the address of 1335 E 52ND 3T # 103 [Street]
CHICA) [Ciy), Ilimois ‘62615 {Zip Code) ("Property Address"):

TOGEYHER WITH all ithe improvements now or heseiiter erected on the property, and all
casements, appurtenances, awd fixtures now or hereafter a purt of the property, All replarements and
additions shall also be covered by this Security Instrument. All of Zac foregolng is referred to ln this
Security Imstrament as the "Property.” Borrower undersiands amd agroes that MERS holds only legal title
to the interests granted by Borrower in this Security Instrament, but, if mecessary to comply with law or
custom, MERS (as nomines for Lender and Lender's successors and assigns) Jas @e right: to exercise any
or all of those interests, including, bat not kimited to, the right to foreclose and seif the Property; and to
take any action required of Lender including, but not limited to. releasing and ‘cowceling this Secarity
Instroment.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby voaviyed amd has
the right io mortgage, grant and convey the Property and that the Property is unencumbered, :xcept for
encumbrances of record. Borrower warrants and will defend generally the tide to the Property agaimst all
claims amd demands, subjeci to amy encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanmts for matiomal use aml nom-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
PMPﬂyNIFORM COVENANTS. Borrower and Lender  covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charpes.
Borrower shall pay when due the principal of, and imterest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Node. Borrower shall alse pay fwds for Escrow Items

6410500351
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parswant (o Section 3. Payments due wader the Note and this Security Instrument shall be made in U.S.
curremty, However, If any check or other Instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paymenis
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; {b) money order; (c) certified check, bamk check, treasurer's check or
cashier's check, provided any such check is drawn wpom an instiilon whose deposiis are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Teansfer.

Payments are deemed received by Lender when received at the locafion designated in ihe Note or at
such other hocaHon as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the paymeni or partlal payments are Insufficient to
bring the Loan current. Lender may accept any payment or partial paymsent insufficient to bring the Loan
current, vithout waiver of any rights hereunder or prejwdice te its rights to refuse such payment or partial
payme(s i the future, but Lender is not obligated to apply such payments at the time such payments are
accepied. 17 p2ch Periodic Payment is applied 2¢ of its scheduled due date, then Lender need not pay
interest on m.'"p’ ed funds. Lender may hold such snapplied funds wniil Borrower makes payment to bring
the Loan curreiit c Zorrower does not do so within 2 reasonable period of time, Lender shall eliber apply
such funds or returs e o Borrower. If not applied earfier, such funds will be applied to the cutstanding
principal balance under «v: Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or im the {ature against Lender shall relleve Borrower from making payments dwe wndex
the Note and this Securdty Ins'oavient or performing the covenants and agreements secured by this Secarity
Instrument.

2. Application of Payments or V'rocceds. Excepl as otherwise described in this Secton 2, all
payments accepted and appHed by Lewdcr shall be applied in the following ondex of priority: (2) interest
due umder the Note; (b) principal due und:r the Note; (c) amounts dwe under Section 3. Swch payments
shall be applied to each Perlodic Payment 1a Lz order in which it became due. Awy remaining amounts
shall be applied first to late charges, second to any suier amounts due weder this Secnrity Instrument, and
them 10 reduce the principal halance of the Note.

If Lender receives a payment from Borrower fir - Aelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeit 2y be applied to the delinquent payment and
the late charge, Xf more than one Perjodic Payment is autshnding Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aad b2 the extent that, each payment can be
paid im full. To the extent that amy excess exists after the payment is 7pii=d to the full payment of one or
more Periodic Payments, such excess may be applied to amy late chargs dv:, Vohmiary prepaymenis shall
be applied first to any prepaymeni charges and then as described in the Not..

Any application of payments, insurance proceeds, or Miscellaneons Precesds to principal due wnder
the Note shall not exiend or posipone the due date, or change the amount, of the I eriodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender om the day Periv'ic Payments are due
under the Nate, until the Note is paid in foll, 2 sum (the "Funds") to provide for paymeat o amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securliy IpZorment as a
lien or encumbrance on the Property; (b) leasehold payments or pround reats on the Property, ii amy; (c)
premiums for any and all insurance required by Lender wnder Section §; and {(d) Mortgage Imsirance
premiums, if any, or amy sums payable by Bomrower to Lender in Hew of the paymenmt of Monisage
Insurance premlums In accordance with the provisions of Secilon 10. These items are called "Escrow
ltems.” At origination or at any time during the term of ihe Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if amy, be escrowed by Borrower, and such dues, fees and
assessments shall be an Eserow liem. Borrower shall prompity farmish to Lender all notices of amounts to
be paid uwder this Section, Borvower shall pay Lemder the Funds for Escrow ltems mnless Lemder waives
Borrower's obligation to pay ihe Fumds for any or all Escrow Hems. Lemder may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Itemss at any time, Amy such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

6410500351
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due for any Escrow Items for which paymemt of Fumls has been waived by Lender and, if Lender requires,
shall furnish io Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments amd to provide receipts shall for all parposes be deemed to
be a covenant and agreement contained in this Security Instwment, as the phrase "covenamt and agreement”
is used in Section 9. If Borrower is obligated to pay Estrow Items direcily, pursuani to a waiver, and
Borrawer fails to pay the amount dwe for an Escrow Item, Lender may exercise its rights umder Section 9
and pay such amount and Borrower shall then be obligated ander Section 9 te repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a nofice givem in
accordance with Section 15 and, upon sach revocation, Borrower shall pay io Lender all Funds, and in
such amounts, that are them required under this Section 3.

Lendsr may, at any time, collect and hold Funds in an amount (a) sufficient fo permit Lender to apply
the Fuza: 2. the time specified umder RESPA, and (b) not io exceed the maximum amount a lender can
require un<'er RESPA. Lender shall estimate the amount of Funds dee on the basis of current data and
reasomable e tiv.a%es of expenditures of fubure Escrow Items or otherwise in accordance with Applicable
Law.

The Fomds shali he held in an inslitation whose deposits are insured by a federal agency,
instrumentality, or endit (Jacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loar ¥ ank. Lender shall apply the Funds to pay the Escrow liems no later than the time
specified under RESPA. Lewier sh=\l not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or verifving the Escrow tems, wnless Lender pays Borrower interest on the
Funds and Applicable Law permits [.endur to make such a charpe. Unless an agreement is made in writing
or Applicable Law requires interest to o2 pid on the Funds, Lender shail mot be required to pay Borrower
any inderest or earnings om the Funds. Borcovrer and Lender cam agree in writing, however, that imterest
ghall be paid on tke Funds. Lender shall gv- i Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held In escrow. 3« defined under RESPA, Lemder shall account to
Borrower for the excess funds in accordance with RECP /. -If there Is 2 shoriage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as eruired by RESPA, and Borrower shall pay to
Lender the amount necessary to make wp ihe shortage in accori@.ce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciavs. =5 defined under RESPA, Lender shall
noitfy Borvower as required by RESPA, and Borrower shall pay to L<oacr the amount necessary to make
up the deficlency in accordance with RESPA, but in no more tham 12 nwathly payments.

Upon payment im full of all sums secuved by this Security Instumen, Vender shall promptly refund
te Borrower any Fands held by Lender,

4, Charges; Liews. Borrower shall pay all taxes, assessmemts, charger, fines, and impositions
attribatable to the Property which cam attain priority over this Secuxity Instrument, ) asehold payments or
grownd rents on the Property, if any, and Commmmity Association Dues, Fees, and Asse smeits, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the wanner provives o> Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instzap-emt unless
Borrower: (a) agrees in writing do the payment of the obligation secured by the lien in a manner acceptable
to Lender, bat only s0 long as Borrower is performing such agreement; (b} contests the lien in govd caith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, bul only umtil such proceedings
are conclwded; or (c) secures from the holder of the lien am agreement safisfactory to Lender subordinating
the Hem to this Security Instrument K Lender determimes that amy part of the Property is subject to a lien
which can attain priority over this Security Insirnment, Lender may give Borrower a notice 1dentifying the

6410500351
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hen. Within 10 days of the daie on which that moiice Is given, Borrower shall saisfy the Hen or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onme-time charge for a real estate tax verification and/or
repotting service used by Lender in connection with this Loan.

5. Praperty Insurance. Borrower shall keep the Improvenrents now existing or hereafier erecied on
ihe Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not Hmited to, earthquakes and floods, for which Lender requires Isurance.
This imsurance shatl he malntained In the amounts {inclnding deductible levels) and for the periods that
Lender requires, What Lender requires pursuant io the preceding sentences ean change during the term of
the Loan, The insurance carler providing the Imsuramee shall be chosen by Borrower subject to Lender's
right to dsapprove Borrower's choice, which vight shall not be exercised umreasonably. Lender may
require torower to pay, n comnection with this Loan, either: (a) a one-thme charge for flond zone
determimation, certification and fracking services; or (b} a one-time charge for flood zone determination
and certificador, services and subsequent charges each ime remappings or similar changes occur which
reasonably mizot ffeet such defermination or centification. Borrower shall also be responsible for the
payment of amy fues iraposed by the Federal Emergency Managemeni Agency In comnection with the
review of any flood zone dtermination resuliing from an objection by Borrower.

If Borrower fails to uiaintaln any of the coverages described above, Lender may obtalm insurance
coverage, at Lender's opton and Romower's expense. Lender is under no obligathn lo purchase any
particular type or amount of covaage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bormower's equity In the Property, or the coments of the Property, agaimst amy risk,
bazard or liability and might provide g eaer or lesser coverage than was previously i effect. Borrower
acknowledges that the cost of the insuranre (overage so obtaimed might significantdy exceed the cost of
insurance that Borrower could have obfained. oy amounts disbursed by Lender under this Section 5 shall
become additiomal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement anu sha)l be payable, with suck interest, wpon notice from
Lender to Borrower requesting payment.

All insuramce policies required by Lender and renev=%; £ such policies shall be subject to Lender's
right to disapprove such policies, shall include a standart origage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have Vs» 7ight to hold the policies and remewal
certificates. If Lender requires, Borrower shall promptly give to Lendzc 'l receipis of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 sandard mortgage clause and
shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cirrier and Lender. Lender
may make proof of loss if not made prompily by Barrower. Unless Lender and Bovvower otherwise agree
in writing, any inswrance proceeds, whether or not the usderlying insurance was requirei by Lemder, shall
he applied to restoration or repair of the Property, if the restoration or repair Is economuciay” feasible and
Lender's secarity is not lessened. During such repair and restoration period, Lender shall hav #:e right to
hold such insuramce proceeds untll Lender has had an opporiunity 1o inspect such Property to ‘nsove the
work has been completed to Lemder's satisfaction, provided that such inspection shall be wnderisken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or In a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insuramce proceeds, Lender shall wot be required io pay Borrower any
interest or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds amd shall be the sole obligation of Borrower. If
the restoratiom or repair is not economically feasible or Lender’s security would be lessened, the inswrance
proceeds shall be applied to the sums secured by this Secarity Instrument, whether or not then due, with

64105006351
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the excess, if any, paid to Borrower. Such inswrance proceeds shall be applied in the order provided forin
Section 2.

If Borrower abandons the Property, Lender may fike, negotiste and setle any available inswrance
claim and related matters, If Borrower does not respond within 30 days te a notice from Lender that the
imsurance camrier has offered to settle a claim, them Lender may negotiate and setlle the claim. The 30-day
period will begin when the notice is givem. In cither evend, or if Lemder acquires the Property under
Secton 22 or otherwise, Borrower bercby assigns 0 Lender (a) Borrower's rights to any insmrance
proceeds in an amownt oot 10 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) amy other of Borrower's rights {other than the right to any refund of umearned premiums paid by
Borrower) under all insurance policies covering the Property, msofar as such rights are applicable to the
coverage of the Property. Lemder may wse the insurance proceeds either io repair or restore the Property or
to pay zunow.s unpaid under ke Note or this Security Instroment, whether or not then due.

6. Orinnancy. Bormower shall occupy, establish, and use the Property as Borrower's principal
resilence wilhir. G days after the execation of this Security Instrument and shall continee to occupy the
Property as Be.cov.er's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees iv soting, which conseni shall not be unreasonably withheld, or wnless extenmating
circumstances exist waick 7re beyond Borrower's control.

7. Preservation, M utenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ae Praperly, allow the Properly to deteriorate or commit waste on the
Property. Whether or noi Borrorver is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to lis condition. Unless it is
determined pursuant to Sectiom 5 thai repiir or restoration is not ecomomically feasible, Borrower shall
prompdy repair the Properly if damapes’ tv 2void further deterioration or damage. If insurance or
condemnation proceeds are paid in conmechor: =ith damage to, or the taking of, the Property, Borrower
shall be respansible for repairing or restoring ke Pivperty omly if Lender has released proceeds for such
puzposes. Lender may disburse proceeds for the rejairs and resioration in a single payment or in a series of
progress payments as the work Is completed. If the in-urrce or condemnation proceeds are not sufficlent
to repair or restore the Property, Bommower is not relieved <« Somower's obligation for the completion of
such repalr or restoration.

Lender or its ageni may make reasonable eniries upon ani inspections of ihe Property. If it has
reasonable cause, Lender may inspect the interior of the improvement- ou the Property. Lender shall give
Borrower nofice ai the time of or prior to snch an interior inspection speclfviag such reasonable cause,

8. Borrower's Loan Application. Rorrower shall he In defanly ¥, fwing Gee Loan application
process, Borrower or any persons or entlties acting at the direction of Buacwer or with Borrower's
knowledge or consent gave mawrially false, misleading, or inaccurate informatioa or staiements to Lender
(or failed to provide Lender with material information) im commection with e Loan. Malerial
representations include, bat are not limited to, representations conceming Borrower's occopancy of the
Property as Borrower's printipal residence.

9. Protection of Lender's Interest im the Property and Rights Under this Security (rstroment. If
{a) Barrower fails (o perform the covenants and agreements contained in this Security Insirument_ (b} there
is a legal proceeding that might sigmificantly affect Lender's interest in the Property and/or right: vader
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcemert of a lien which may altaim priority over this Security Insirument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do aml pay for whatever is
reasonable or appropriate to protect Lender's inierest in the Property and rights under s Security
Insirumest, incloding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a Hen
which has priosity over this Securily Imstrument, (b} appearing In court; awd (c) paying reasouable
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attorneys’ fees to protect its imteresd in the Property and/or rights under this Security Insirument, incleding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Propeity to make repairs, change locks, replace or board wp doors and windows, drafn water
from pipes, eliminaie building or other code vitlations or dangervas conditions, and have utilities furmed
on or off. Although Lender may take action wnder this Section 9, Lender dees not have to do so and is not
under any duty or obligation to de so. It is agreed that Lender incurs pe Lability for not taking any or all
actions authorized imder dads Secilon 9.

Any amounis disbursed by Lender under this Section 9 shall become additfonal debt of Borrower
secared by this Security Imstrwmend, These amounts shall bear inerest at the Note rate from the date of
disbursement and shall be payable, with such fiterest, upon notice from Lender t¢ Borrower requesting

P If this Security Instniment s on a leasehold, Borrower shall comLEl wiih all the provisions of the

lease. If Forrower acquires fee ttle to the Property, the leasehold and eyfee fitle shall not merge wnless
Lender agr=¢s to the merger in writing,

10. Mort=age Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shi(l 2y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
ihe Morigage Jusuramce coverage required by Lender ceases to be available from the morigage insurer that
previously provide such inswrance and Borrower was required to make separately deslgwated payments
loward IE: premiums fo. Mortgage Iwsurance, Borrower shall pay the premiwms required o olMain
coverage substantially «qrivzlent to the Mortgage Insurance previcusly in effect, at a cost substandially
equivalent to the cost w Borrower of the Morigage Insurance previously in effect, from an aliernate
morigage inswrer selected by Tosier. If substanfially equivalent Morigage Inswrance coverage is not
avallable, Borrower shall contince o »»v fo Lemder the amount of the separately designated sayments that
were due when the imsurance covelage ceased (0 be im effect. Lender will acvept, wse and retain these
payments as a non-refundable loss resirvs im lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstandimg the facy i0uc the Loan Is ulfimately paid in full, and Lender shall mot be
required to pay Borrower any imlerest or euswr¢< on such loss reserve, Lender cam no longer require boss
reserve payments if Mortgage Insurance coverige (i the amount amd for the period that Lender requires)
provided an insurer selected by Lender agalt becomes available, Is oblained, and Lender requires
separately designated payments toward the premiums oo IMorigage Insurance. If Lender required Mortgape
Insurance as a comdition of making the Loan and Boizuv.er was required io make separately designated
payments loward the premiums for Morigage Insurance, Grrower shall pay the premiums required to
maintzin Mortgage Insurance in effect, or to provide a nup . sfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any rvriiten mem hetween Borrower and
Lender providing for such termination or watil termimation is required Ly Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay imterest at the rate provided i the Note.

Morigage Insurance reimburses Lender (or any emtify that purchacis itie Note) For certain bosses it
may incur if Borrower does not repay the Loam as agreed. Borrower is-wi-2 party to the Morigape
Insorance.

Mortgage insurers evaluate their total risk on all such insurance in force frum *ime to time, and may
enter info agreements with other parties that share or modify their risk, or reduce lussas. These agreements
are on terms and conditions that are satisfactory to the morigage Insurer and the other party ‘or parties) to
thwemelts- These agreements may require the morigage Inswrer to make payments 1oy suy source
of that the mortgage Insurer may available (which may include obtained irr.o Mortgage
Insurance premiums).

As a result of these a:}gl‘eelmeelts, Lemder, any purchaser of the Note, another insurer, any reiusvrer,
any other entity, or any affiliate of any of the foregoing, may receive (directy or indirectly) amomis that
derive from {or might be characterized as) a portlon of Borrower's payments for Morl%age Inswrance, in
exchange for sharing or modifying the morigage Insurer's risk, or reducing losses. If snch agreement
provides that an affillate of Lender takes a share of the lnswrer's risk in exchange for a share of the
preminms paid to the insurer, the arangement is ofien termed "captive reimsurance." Further:

(a) Any such agreements will mot affect the amounts that Borrower has agreed o pay for
Mortgage Insurance, or any other ierms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borcower to any refund.
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() Any such agreemenis will mot affect the righis Borrower has - if any - with respect to the
Mortgape Insurance under the Homeowners Protection Act of 1998 or any ¢ther law. These rights
may include the right to receive certain diselosures, to request and obtwim camcellation of the
Morigage Insurance, {0 have the Morigage Insurance terminated automatically, amd/or to receive a
refund of amy Mortgage Insurance premiums thai were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be to Lender.

If the Property is , Such Miscellaneous Proceeds shall be applied to resioration or repair of
the Pmpel‘g l.f the restoration or repalr is economically feasible and Lemder's security is not lessened.

repair and restoration period, Lender shall have the right to bold such Miscellaneous Proceeds
umil Lender has had an opportunily to inspect sach Property to ensure the work has been completed (o
Lender's safisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs anl restoration in a single disbursement or in a series of progress payments as the work is
completed. Ur2+ss an agreement is made in writing or Applicable Law requires imterest to be paid on such
Miscellaneous Iroceeds, Lender shall mot be required to pay Borrower amy interest or earnimgs on such
Miscellaneous X vo-eeds. If the restoration or repalr is noi economically feasible or Lender's security would
be lessened, the Misi<llaneous Proceeds shall be applied to the sums secured by this Security Instrumem,
whether or not them cae. with the excess, if any, pml to Borrower. Such Miscellaneous Proceeds shall be

d [n the order provided for in Section 2.

In the event of a total *oling, destraction, or loss in value of the rty, the Miscellaneous
Proceeds shall be applied to (e 32ns secured by this Security Instrumerd, whe or not then due, with
the excess, if any, paid to Bomrosver.

In the event of a partial taking destruction, or loss in value of the Property In which the falr macket
vallenflherpenyinmdiawl}'meeiheparﬂa]taking.dnmmon or loss i value is naltnor
greater tham the amount of the sums securcd by this Security Instrument immediately before
taking, destruction, or loss in value, wless Porrower and Lender otherwise agree in writing, the sums
secured by this Security Instrumeni shall be redsced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a2} the fot2i amount of the sums secured immediately before the
partial , destruction,” or loss in value divizeZ by (b) the fair market value of the Property
lmmetha!ely efore the parllal toking, destruction, or lozz 7 value. balamce shall be paid to Borrower.

In the event of a partial taking, desiruction, or Joss & v72ue of the Property In h the fair macket
value of the Property immediaiely before the partial taking, d:stuctlon, or loss In value s less than the
amount of the sums secured famediately before the partial talyp, destruction, or doss in value, unbess
Borrower and Lender otherwise agree in writing, the Miscellancous Procseds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then d ue.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bomrower ihal the
Opposing Party (as defined in the next sentence) offers to make an awan! i 2xttle a claim for damages,
Borrower fails to respond to Lenwder within 30 days after the date the notice is ¢ vom, Lender is autherized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ke Property or 1o the
sums secured by ibis Security Instrament, wheiher or not then due. "Opposing Party” weans the third party
that owes Borrower Miscellaneous Proceeds or the party against whory Borrower has 7 right of action in
reganl to Miscellaneous Proceeds.

Borrower shall be im default if any action or proceeding, whether civil or criminal, is oegvn that, in
Lender's judgment, could result in forfeiture of the Property or other material impaimaent of ‘Lnder's
interest im the Property or righis under this Security Instrament. Borrower can cure such a defaglt nd, if
acceleration has occurred, reinstaie as provided in Section 19, by cansiug the action or proceeding to be
dismissed with & ruling that, in Lender's judgment, precludes forfeiture of ihe Property or other material
impairment of Lender's interest in tee Property or rights wnder this Security Instrument. The proceeds of .
any award or claim for that are atiributable to the impahment of Lender's inderesd in the Property
are heubm)l&lﬂl shll paill to Lender.

that are mot applied to resioration or repair of the Property shall be
applied in the order prwided for in Section 2,

11. Borrower Not Released; Forbearanee By Lender Not a Walver. Extension of the timw for
payment or modification of amortization of the sums secured by this Secarity Instrument granied by Lender
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te Borrower or amy Successor in Interest of Borrower shall not operate io release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Imterest of Bormrower or to refise to extend time for payment or otherwise modify
amortization of the swms secured by this Secarity Iestrament by reason of any demand made by the ori
Borrower or any Successors in Interest of Barrower. Any forbearance by Lemder in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persoms, entities or
Successors In Interest of Borrower or in amounts less than the amount then due, shall pod be a waiver of or
prechide the exercise of any right or remedy.

13. Joint amnd Several Liability; Co-sipners; Successors and Assigns Bound. Borrower covenants
and agrees (hat Borrower's obligations and Eability shall be joint and several. However, any Borrower whe
co-signs this Security Instrument but does mot execute the Note {a "co-signer"): (a) is co-signing this
Security Instrument only {0 mortgage, grant and convey the co-signer's inlerest in the Property under the
terms of (a5 Security Instrumest; (b} Is nol personally obligaied to pay the sums secwred by this Security
Instnmueni; #nd (c} agrees that Lemder and any other Bowvower can agree to extemd, modify, forbear or
make any acrimmeodations with regard to the tenms of this Security Instrwment or the Note without the
co-slgmer's corerd,

blect tu #he wvrovisions of Seetion 13, any Successor in Interest of Borrower who assumes
Borrower's obligat o1, mmder this Security Insirument in writing, and is approved by Lender, shall abiain
all of Borrower's riglas <uid benefits ander this Security Instrument. Borrower shall not be released from
Borrower's obligations anJ Lability under this Security Instrument wnkess Lender agrees o such release in
writing. The covenamts and szxeements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the swuezss.ss and assigns of Lender.

¥4, Loan Charges, Lender m~y charge Borrower fees for services performed in coumection with
Borrower's default, for the purpose of prodecting Lender's interest in the Property and rights under thic
Seaurity Instrument, including, but not iimited o, atiorneys' fees, gopﬂty Inspection and valuation fees.
I regard to any oiher fees, ihe ahsence ot <xp-ees authority in this Security Instrument to charge a specific
fee to Bormower shall not be construed as a preiitition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inzicment or by Applicable Law.

If the Loan is subject to a law which seis max mun: loan charges, and that law is finally interpreted so
that the imterest or other loan c collected or to e iollected in connection with the Loan exceed the
permitled limits, then: {a) amy such loan charge shall ve reduced by the amount mecessary to reduce the
charge to the permitied limit; and (b) any sums already coiieried from Borrower which exceeded permiited
limits will be refunded to Borrower. Lender may choose touk? this refund by reducing the principal
owed umder the Note or by makimg a divect payment o Borrvewr, If a refund reduces principal, the
reduction will be ireated as a partial prepaymest without any preyayinent charge (whether or nol a
prepayment charge is provided for under the Note). Borrower's accepanss: of any such refind made by
direci nt to Borvower will comstitute a waiver of any right of action £.orrower might have arising out
of such overcharge,

15. Notices, Alb notices given by Borrower or Lender in conmection wia inis Security Insirument
must be in writing. Any notice o Borrower in comnection with this Security Instrurwu; shall be deemed to
have been given to Borrower when mailed by first class wiail or when actually deiiver:d to Borower's
notice address if seni by other means. Notice to any one Borrower shail constitute notics to. al! Borrowers
maless Applicable Law expressly requires otherwise. The nofice address shall be the Pro,ecﬁy Address
wnless Borrower bas designated a substitwte notice address by notice to Lender. Borrower sha”. »romptly
nofify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Eovperer's

of address, then Borrower shall only veport a change of address through that specified pro-elare.
‘There may be only one designated notice address umder this Security Instrument at any one tinze. Any
notice to Lender be given by delivering it or by mailing it by firsi class mail to r's address
stated hereln unless Lender has deslgnated amoleer address by notice to Borrower. Amy notice in
connection with thls Security Instrament shall not be deemed to bave been given to Lender until actually
received by Lender. If any notlce required by ihls Security Instrument is also vequired wider Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Secverability; Rales of Constrwcton. This Security Instrument shall be
poverned by federal law and the law of the jurisdiction in which the Property is located, All rights amd
obligations contained in this Security Instrament are subject (o amy requirements and limitations of
Applicable Law. Applicable Law t explicitty or implicitly allow the parties to agree by confract or it
might be silent, but such silence not be construed as a prohibition against agreement by coatract. In
the event that any provision or clause of this Security Instrament or the Note conflicts with Applicable
Law, such mnﬂid shall not affect other provisions of this Security Instrument or the Node which ¢an be
given effect without the conflicting provision.

As used in this Secwrity Instrment: (a) words of the masculine gender shall mean and include
COITESPO; neater words or words of the feminine gender; (b} words in the singular shall mean and
include the and vice versa: and {(c} the word "may”" gives sole discretion without amy obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Node and of this Security Instrument.

18. Tcomsfer of the Property or a Beneficinl Interest in Borrower. As used in this Section 18,
"Inderest ki thc Property” means any legal or beneficial interest in the Property, including, bul nol limited
to, those benaf 32! Interests transferred in a hond for deed, contract for deed, insiallment sales comtraci or
escrow apreemrénd, ths intent of which is the iransfer of tille by Borrower ai a future date to a purchaser.

If all or amy yail of the Property or any Interest in the Property is sold or tramsferred {or if Borrower
is mot 2 patwral persoa 2.6 a bemeficlal Interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender oy require immediate payment In full of all sums secured by this Security
Imh;nnﬁlt. However, this oion shall not be exercised by Lender if such exercise fs prohibited by
Applicable Law.

If Lender exercises this option -i<nder shall give Borrower motice of acceleration. The notice shall
provide a period of ot less than 3( days from ihe date the notice is given in accordance with Section 15
within which Borrower must pay all stme seenred by this Security Instrunsent. IF Borvower falls fo pay
these sums prior o the expiration of thiv poriod, Lender may invoke any remedies permitted by this
Securlty Instrment without further notice or ¢.=am on Borrower.

19. Borrower’s Right to Reinstate Aiter acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Inshument discontioned at any time
prior 1o the earliest of: (3) five days before sale of tie Property pursmant to Sectlon 22 of this Secarity
Instrument; (b} such other period as Applicable Law migit specify for the termination of Borrower's right
to reimstate; or (c) eniry of a judgment enforcing this e urlty Instrament. Those conditions are
Borrower; (a) pays Lender all sums which then woald be due vud.x this Security Instrument and the Note
as if no acceleration had occwrred; (b) cwres any default of any o/2¢c covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu! not Iimited to, reasonable attomeys'
fees, property inspection and valuation fees, and other fees incwrred fur the ‘purpose of protecting Lender's
interest in the Property and rights under this Security Insinument; and (dj ‘akes such action as Lender may
reasonably require to assure that Leader's interest in the Property and mruts under this Security
Instrument, and Borrower's obfigation to pay the swms secured by 5101'» Securit; nst.ament, shall continee
unchamged wmless as otherwise provided under Applicable Law. Lender may requve that Borrower pa
such reinsiatement sams and expenses in one or more of the following forms, as seleck.d by Lender: (a{
cash; (b) money order; (c) cerlified check, bamk check, treasurer's check or cashier's clwck provided any
such check is drawn upon an institation whose deposits are insured by a federal agency, inst.@entality or
entity; or {d) Elecironic Fands Tramsfer. Upon reinstaiement by Borsower, this Security Iishoment and
obligations secured hereby shall remain fully effective as if no acceleration had ocourved. Houvvever, this
right éo reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievamee, The Note or a pariial inderest in
the Note (together with this Securlty Instrumeni) can be sold ore o more times without prior petice to
Borrower. A sale might result in a change in the emtity (kmown as the "Loam Servicer") that collects
Periodic Payments. due wnder the Note and this Security Iustrument and performs other mortgage loan
servicing oblgations under the Note, this Secarity Instrament, and Applica ]ﬁe Law. There also might be
one Or more ¢ of the Loam Sexvicer warelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the chnse which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other Information RESPA
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requices in connection with a notice of transfer of servicing. If the Node is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nol
assumed by the Note purchaser unless otherwise provided by the Note parchaser.

Neither Borrower nor Leader may commence, join, or be joined to any judicial action (as either an
Individual litigant or the member of a class) that arises from the other parly's actioms pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reasom of, this Security Instrument, until such Borrower or Lender has notified ihe other party (with such
notlee given in compliance with the requiremaents of Section 15) of such allesed breach and afforded the
other parly bereto a reasomable period afier the plving of such nofice o take comective action. If
Applicable Law provides a time period which must elapse before certain action can be iaken, that Gime
period 4!\l be deermed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity i cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pisrard o Section 18 shall be deemed to satisfy the mofice and opporiumily to take comective
action provisiows . shis Section 20.

21. Hazardoas Snbstances. As used In this Seciion 21: (a) "Hazardous Subsiances” are those
substances deflned as toac or hazardons substances, pollulanis, or wastes by Environmeniat Law and the
following substances: ga<:ume, kerosene, olber flammable or toxic petroleuma products, toxic pesticides
and herbicides, volatlle solvers, m>terials containing asbestos or formaldehyde, and radioactive materials;
(b "Environmental Law" federal laws and laws of the jurisdiction where the Property is located ihat
relaie to bealth, safety or envirohun :ata) protection; {c) "Environmentat Cleanup” includes awy response
action, remedial action, or removal acdun,) as deflned fn Environmental Law: and {d) an "Environmental
Conditdon" means a conditon that can cawe,. conirlbute to, or otherwise hrigger an Environmemtal
Cleanup.

Borrower shall nol cause or permit ihe preserce, use, disposal, storage, or release of iy Hazardous
Substances, or threaken to release any Hazardons Sibstances, on or im the Propesty. Borrower shadl not do,
nor allow anyope else to do, amyihing affecting the Proraty (a) that is in vielation of any Environmental
Law, (h) which creates an Environmental Conditlon, or (0) w¥ich, dwe to the presence, use, or release of a
Hazardows Substance, creates a condition that adversely afiects 2 value of the Property. The preceding
two sendences shall mot apply to the presemce, use, or storaye oz the Properly of small quantities of
Hazardows Substances that arve gemerally recognized to be appropriarc w. normal residential wses and to
maintenance of the Property (incinding, but mod limited to, hazardous sobstprices in consumer products).

Borrower shall promptly give Lender written notice of (2) any investyvion, claim, demand, lawsuit
or oiber action by any govermmental or regulaiory agency or private parly involving the Property and any
Hazardous Substance or Environmenial Law of which Borrower has achial lmowledge, (b) amy
Eavironmental Condition, including but not limited to, any spilling, leaking, discharo, release or threat of
release of amy Hazardous Substance, and {c} any condition cassed by the presemce, vie o release of a
Hazardous Substance which adversely affects the value of the Property. Tf Borrower leaiws, 4¢ s nofifled
by any govermmenatal or regulalory authority, or amy private parly, that any removal or other 1~ mediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all mecassary
remedial actions In accordance with Environmental Law. Nothing berein shall create any obligaini. on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aeceleration follawing
Borrower's breach of amy covenant or apgreement in this Security Instrament (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the defanlt; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified im the notice may result in acceleration of ¢the sums secared by
this Security Instrument, foreclasure by jidiclal proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reimsiate after acceleration and the right to assert in the
foretlosure proceedimg the won-existence of a default or any other defense of Borrower to acceleration
and foreclosnre. If the default is not cured om or before the date specified in the motice, Lender at its
option ‘wvey reqmire immediate payment in full of all sumy secared by this Security Insiroment
without forawer demand and may forecloge this Security Instroment by judicial proceeding, Lemder
shill he entiders Ao collect all expenges incurred In purswing the remedies provided in this Seciion 22,
inclading, but wot findited to, reasonable attormeys’ fees and costs of title evidence.

23. Release. Upor payment of all sums secured by this Security Instnment, Lender shall release this
Secnrity Instrment, Boicower shall pay any recordation costs. Lender may charge Borrower a fee for
rebeasing this Security hes~ament, bui only if the fee s paid 10 a third party for services rendered and the
charging of the fee is permitte < wider Applicable Law.

4. Waiver of Homestend i accordance with Dlinois law, (e Borrower hereby releases and waives
all rights under and by virtwe of the /dino’s homestead exemption laws.

25. Placement of Collateral Proivction Insmrance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Boirswor's agreement with Lender, Lender may purchase insurance
at Borrower's expense to proteci Lender's ine.2s!s in Borrower’s collateral. This inserance may, bat need
mot, protect Borrower's imterests, The coverage ‘st Lender purchases may mot pay any claim that
Borrower makes or any claim that is made agains. Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, bv. only after providing Lender with evidence that
Borrower has obained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insuramce for the collateral, Borrower will be responsible for 1.4 zosts of that insarance, including interest
and amy other charges Lender may impose in connection with the placement of the insurance, wnil the
effective date of the cancellation or expiration of the insurance. The coss of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insvranse may be more tham the cost of
insurance Borrower may be able to obtain en its own
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BY SIGNING BELOW, Borrower accepts and agrees dn dbe terms and covemants contained in this
Security Tnstrument and In any Rider executed by Borrower and recorded with it,

JUSTN ERET RELLER Borowsr  KYORGYON CHONG Borrower

I (Seal) {Seal)

-Horrower -Barmower

M) (Seal) {Seal)

-Bomower -Borrower

(Seal) (Seal)

Bomower Borririves
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STATE OF ILLINOIS, _ ﬂﬁ%. Comnty se:
I Zﬂ/m J%fgb&"' , a Notary Public in and for said county and
state do hereby centify that

JUSTIN EFET KELLER AND KYDNGYUN CHRNG

personally known to me 1o be the same person(s) whose mame(s) subscribed to the foregolng mmumem:
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein sef forth.

Ghen \inder my band and offictal seal, this _ < &2 day of MAY . 2020

My Commissivo <iplres: 3"/ / ‘ﬁ/ i

Notary Public

LOAN CRIGINATION ORGANIZAVI{y. FATRHAY INDEPENDENT MORTGAGE OORFCPATICON
RMLS ID; 2289

LGN CRIGIMATOR: JERRY ORTE(R o
WIS TD: 213496 md;m?s"m
o oIS I KON

I4d0d 5 NIUA
,¥3S 101340
I
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EXHIBIT “A”
LEGAL DESCRIPTION

UNIT NO. 103 AS DELINEATED ON AMENDED SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL: LOT 1 INC.M.
CANDY'S SUBDIVISION OF BLOCK 24 IN KIMBARK'S ADDITICN TO HYDE PARK, BEING A
SUBDIVISION OF PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 11,
TOWNSHIP 23 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (N COOK
COUNTY, iLLiOIS, WHICH AMENDED SURVEY S ATTACHED AS EXHIBIT"a" TO
DECLARATIGN = CONDOMINIUM OWNERSHIP MADE BY ALFRED J. LIPSEY AND ELSA
LIPSEY, HIS WIFc, AS JOINT TENANTS, NOT AS TENANTS IN COMMON, RECORDED IN THE
QFFICE OF THE REG<SRDER OF DEED OF CCOK COUNTY, ILLINQIS 1 AS DOCUMENTS NOS.
24602882 AND 24637757 TOGETHER WITH AN UNDIVIDED 12,11 PERCENT INTEREST IN
SAID PARCEL (EXCEPT\NS FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY:

Pemnanent Index Number: 20-11-408-039 1003
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CONDOMINIUM RIDER

THIS CONDCOMIMIUM RIDER is made this 26TH  day of MAY . 2020,
and isncorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, o Security Deed {the "Securily Instrument™) of the same date given by the
undersigned *n2 “Borrower") to secure Borrower's Note to
FAIRWAY INCEP NDENT MORTGAGE CORPORATION

{the "Lender) of the same date and covering the Property described in the Security
(nstrument and locater Gi:

1335 £ B2ND ST # 103, CHICAGO, ILLINOIS 80615
[Property Address]

The Properiy includes a unit in, toyetasr with an undivided interest in the common elements
of. a condominium project known as:

1325-358 EAST 52ND STREET CONDOMINIUM
[Naime of Conauranium Project]

{the "Condominium Project”). If the owners assuciation or other entity which acts for the
Condominium Project (the “Owners Association”) hoids titie to property for the benefit or use
of i1s members or shareholders, the Property also includes Parrawer's interest in the Owners
Association and the uses, proceeds and benefits of Bormower'susierest.

CONDOMINIUM COVENANTS. In addition to the covenants an¢ agreements made in the
Security Instrument, Borrower and Lender further covenant ang agres as rollows:

A. Condominium Obligations, Borrower shall perform all of Borrovier's obligations under
the Condominium Project’s Constituent Dacuments. The "Constituent Doztments” are the: ()
Declaration or any other document which creates the Condominium Project; (i) By-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shall promigtiv pay, when
due, all dues and assessments imposed pursvant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a ‘denerally
accepled insurance carrier, a "master” or "blanket” policy an the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires Insurance, then: (i) Lender waives the provision in

6410500351
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed safisfied to the extent that the required
coverage.is provided by the Owners Association policy.

Waat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower chall give Lender prompt notice of any lapse in required property insurance
coverage proraded hy the master or blanket policy.

In the even! vi-a distribution of property insurance proceeds in lieu of restoration or
repair following a 1oss to the Property, whether to the unit or to common elements, any
proceeds payable to Biiiower are hereby assigned and shall be pald to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid o Bormower.

C. Public Liability Insuranci. Borrower shall take such actions as may be reasonable to
insure that the Owners Associatiore thaintains a public liability insurance policy acceptable in
farm, amount, and extent of caverage o Lender.

D. Condemnation. The proceeds of-any award or claim for damages, direct or
consequential, payable 1o Borrower in connection with any condemnation or other taking of all
or any part of the Praoperty, whether of the_unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereb ¢ <ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender io the sums s~cured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except-after notice to Lender and with
Lender's prior written cansent, either partition or subdivide thz Froperty or consent to: (i} the
abandonment or termination of the Condominium Project, eyciept for abandonment or
termination required by law in the case of substantial destruction v fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} ary amendment to any
provision of the Constituent Documents if the provision is for the exp ess benefit of Lender;
(i) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rentering the public
liability insurance coverage maintained by the Owners Assoclation unacceptabis 1o cender.

F. Remedies. If Borrower does not pay condominium dues and assessments wien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph b-shall
hecome additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Bomrower requesting payment.
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BY SIGNING BELOW, Bomower accepts and agrees to the temms and covenants contained

in t inium Sider.
(Seal) M (Seal)

Borower  KYUNGYUN CHUNG “Borrower

~ (Seal) {Seal)
-Bosrower -Rarrower

2\ (Seal) {Seal)

. JS0n Dwsr -Borrower

(Sea) _—_- (Seal)

-Borrower -Borrower
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