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MORTGAGE

Loan # XXXXXAXXXX
DEFINITIONS

Words used in multiple sections of this docui ent are defined below;and other words are defined in
Sections 3, 11,13, 18, 20 and 21. Certa!n rules regarting the usage of words used in this document are
also provided in Section 16. ’ !j

(A} “Security Instrument” means this document, whicli is-dated May i1 1, 2020, together with all Riders
to this document, ;

(B) “Borrower” is Izabela Loba as Individual. Borrower 's_the morlgagor under this Security
Instrument. it

(C) “Lender” is Associated Bank, N.A,. Lender is a Corporation organlzed and existing under the
laws of The United States of America. Lender's address is 200 N :-\dms St, Green Bay, Wl 54301,

Lender is the mortgagee under this Security Instrument.

{D} “Note” means the promissory note signed by Borrower and dated May 14,2020, The Note states
that Borrower owes Lender NINETY FIVE THOUSAND AND NOMOD, Dollars ( £. § 95,000.00 ) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and ‘o pav the debt in full
not later than June 01, 2050, f

(E) “Property" means the property that is described below under the headlng "Transterof iahts in the
Property.”

{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument plus interest.

(G) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as apphcable]

[ ] Adjustable Rate Rider [x] Condomnmum Rider [] Second Home Rider
[] Balloon Rider [] Pianned Unit Development Rider [ ] VA Rlder T Byl
fals: &% AR ey wha
illﬂ[ “ll“él”]}”l“"zl JI (IJI Jl IJ ll “lmﬂl m‘”" " “ ”HH ”H l |
[LLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1ro1 rpage 1 ar 14 pages;
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[] 1-4 Family Rider [] Biweekly Payment Rider [] cher(s) [specify]

{(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of Iaw) as well as all applicable final,
non-appealable judicial opinians.

{I) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association ar similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, otherithan a transaction originated by
check, draf, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, Lomputer, or magnetic tape so as ta order, instruct, or authorize'a financial institution to debit
or credit an‘aczount.  Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transazizns, transfers initiated by telephone, wire transfers and automated clearinghause
transfers. : :

(K) "Escrow ltems" rhzans those items that are described in Section 3 ;

(L) “Miscellaneous Preceeds” means any compensation, settlement] award of damages, or proceeds
paid by any third party (cthZi than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destructic of, the Property; (i) condemnation or other taking of all or any part of the
Property; {iii) conveyance in lieu =i condemnation; or (iv) mlsrepresentatmns of, or omissions as to, the
value and/or condition of the Property. P

(M) “Mortgage Insurance” imaans insurance protecting Lender agamst the nonpayment of, or
default on, the Loan. |

{N) "Perlodlc Payment” means the regu.ar'y scheduled amount due for (|) principal and interest under
the Note, ptus (il) any amounts under Section 3 of this Security Instrument

(0) “RESPA” means the Real Estate Settiemént Pracedures Act {12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R-Ps:t 1024), as they might be amended from time to
time, or any additional or successor legislation or regw! a* on that governs., the same subject matier, As
used in this Security Instrument, *“RESPA" refers to all regruirmments and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loz does not qualify as a “federally refated
mortgage loan” under RESPA. g

(P} “Successor in Interest of Borrower” means any party that has 'en title to the Propetty, whether
or not that party has assumed Borrower's obligations under the Note andlo' this Security Instrument.

TRANSFER OF RIGHTS IN THE PRCPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and aliiznewals, extensions
and modifications of the Note; and (i)} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does;hereby mortgaje. grant and
convey to Lender and Lender's successors and assigns, the following descnbed propenyocaied in the
COUNTY of COOK: :

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THERE‘OF,.

which currently has the address of 2515 E Olive St Apt 3G, Arlington Helghts lllincis 60004 ("Property

Address”):
TOGETHER WITH all the improvements now or hereafter erected on the property, and alI

A Illl\IIHIIIIUI\ e
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easements, appurtenances, and fixtures now or hereafter a part of the’ property All replacements and

additions shall also be covered by this Security Instrument. All of the foregomg is referred to in this
Security Instrument as the “Property.” !

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and canvey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

.i
i :

N ‘l
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secunty instrument covering real

property.

UNIFCEMCOVENANTS. Borrower and Lender covenant and algree as follows:

1. Payment-of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay wherdue the principal of, and interest on, the debt ewdenced by the Note and any
prepayment charges andiate charges due under the Note. Borrowerishall also pay funds for Escrow
ltems pursuant to Section -~ Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, if anv check or other instrument received by Lender as payment under the
Note or this Security Instrument s returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the'Note and this Security Instrument be' made in one or more of the
following forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashiers check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, irstrurientality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Ler der when received at the location designated in the Note
or at such other location as may be designated by Londer in accordance with the notice pravisions in
Section 15. Lender may return any payment or partial-nayment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept-any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights herauicar or prejudice to ifs rights fo refuse such
payment or partial payments in the future, but Lender is not'ohucated to apply such payments at the time
such payments are accepted. If each Periodic Payment is app'ied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may nold such unapphed funds until Borrower
makes payment to bring the Loan current. If Borrower does not do sa witnizy a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. [f not & pf..ﬂd earlier, such funds will be
applied to the outstanding principal balance under the Note lmmedlately prior te foreclosure. No offset or
claim which Borrower might have now or in the future againsi Lender shall relizve Borrower from making
payments due under the Note and this Security Instrument or perform:ng the cuverants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwuse descnbed i1 this, Section 2, all
payments accepted and applied by Lender shall be apptlied in the follqwmg order of prioriy:{a) interest
due under the Note; (b) principal due under the Note; {c} amounts due under Section 3. Suck nayments
shall be applied to each Periodic Payment in the order in which it became due. Any remainirig amounts
shall be applied first to late charges, second to any other amounts due under this Security Insiruraent,
and then to reduce the principal balance of the Note. ]

If Lender receives a payment from Borrower for a delinquent Per|od|c Payment which includes a
sufficient amount to pay any late charge due, the payment may be applled to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, ‘Lender may apply any payment
received fram Borrower to the repayment of the Periodic Payments if, and to the extent that, each

LRI UIIHIH\IIHIII M
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payment can be paid in full. To the extent that any excess exists after the payment is applied ta the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note,

Any application of payments, insurance proceeds, or Mrscellaneous Proceeds to principal due
under the Note shali not extend or postpone the due date, or change | the amount, of the Periodic
Payments. b

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, untit the Note is paid in full, a sum {the "Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain pnontyrover this Security Instrument
as a lien £ ancumbrance on the Property; (b) leasehoid payments or, ground rents on the Property, if
any; (¢) presaiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance pieriums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insu‘e.rrﬂ premiums in accordance with the provisions of Sec’uon 10. These items are called
“Escrow ltems.’ srigination or at any time during the term of the Loan Lender may require that
Community Assocuaunn Nues, Fees, and Assessments, if any, b
be escrowed by Borrowe!, and such dues, fees and assessments shalt be an Escrow item. Borrower
shall promptly fumish to Lender all notices of amounts to be paid under this Section. Borrower shalf pay
Lender the Funds for Escrow I*eros unless Lender waives Borrower's obhgat:on te pay the Funds for any
or all Escrow ltems. Lender wizy waive Borrower's obligation to pay tog,Lender Funds for any or all
Escrow ltems at any time. Any sich waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and whare payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender reqwres shall furnish to Lender receipts
evidencing such payment within such time pe.izd as Lender may require. Borrower s obligation to make
such payments and to provide receipts shal for all purposes be deemed to be a covenant and
agreement contained in this Securily Instrument,‘as the phrase covenant and agreement’ is used in
Section 9. If Borrower is obligated to pay Escrow ilems-directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender moy.erercise its nghts under Section 9 and pay such
amount and Borrower shall then be obligated under Saction 9 to repay |to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Htems 2l aay trme by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shal pav to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amoint (a‘.suf'F icient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) nat to zysoed the maximum amount a
fender can require under RESPA. Lender shall estimate the amount of Ft."oe duz on the basis of current
data and reasonable estimates of expenditures of future Escrow Items or othénwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insurea-ly a-federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose ‘deposits a'e s¢ insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow terms no2ter than the
time specified under RESPA. Lender shall not charge Borrower for hold:ng and applying ine Funds,
annually analyzing the escrow account, or verifying the Escrow Items unless Lender pay: Borrower
intarest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agrecment
is made in writing or Applicable Law reguires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shail glve to Borrower, without charge,
an annual accounting of the Funds as required by RESPA. |
If there is a surplus of Funds held in escrow, as defined under RESPA Lender shall account to

R wi
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Borrawer for the excess funds in accordance with RESPA. |f there | |s a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as requrred by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. If there is a deficiency of Funds held in escraw, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrurnent Lender shall promptly
refund to Borrower any Funds held by Lender. :

4. Charges; Liens. Borrower shall pay all taxes, assessments charges fines, and impositions
attributabls to the Property which can attain priority over this Security Instrument leasehold payments or
ground rents on the Property. if any, and Community Association Dues! Fees, and Assessments, if any.
To the exteit tiat these items are Escrow Items, Borrower shall pay . them in the manner provided in
Section J. | ~

Borrower i promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a;adrees in writing to the payment of the obligationisecured by the lien in a manner
acceptable to Lender, butorly so long as Borrower is performing such agreement (b) contests the lien in
good faith by, or defends #zainst enforcement of the lien in, legal proceedrngs which in Lender's opinion
aperate to prevent the enforce nent of the lien while those proceedings are pending, but only untit such
proceedings are concluded; oi fz) secures from the holder of the Iren an agreement satisfactory to
Lender subordinating the lien to thic Security Instrument. 1f Lender determlnes that any parnt of the
Property is subject to a lien which van_zttain priority over this Securlty fnstrument, Lender may give
Borrower a notice identifying the lien. Witkin-10 days of the date on which that notice is given, Borrower
shall satisfy the lien or take one or more of the' 2Ctions set forth above in thrs Section 4.

Lender may require Borrower to pay'a one-time charge for a real ‘estate tax verification and/or
reporting service used by Lender in connection witti this Loan.

5. Property Insurance. Beorrower shali-lkegp the rmprovements now existing or hereafter
erected on the Properly insured against loss by firg, iazards included within the term “extended
coverage, " and any other hazards including, but not limite'te; earthquakes’and floods, for which Lender
requires insurance. This insurance shall be maintained in the’a! .rounls (including deductible levels) and
for the periods that Lender requires. What Lender requires pu'su anl to the preceding sentences can
change during the term of the Loan. The insurance carrier providing L,.‘e insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower's choice, whrri right shall not be exercised
unreasonably. Lender may require Borrower to pay, in cannection wrth (r’sLoan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or ()< one-time charge for flood
zone determination and certification services and subsequent chargeSreach Wi remappings or similar
changes occur which reasenably might affect such determination or cemf catlon Eorrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Manapament Agency in
connection with the review of any flood zone determination resulting from an objection by Barrower.

If Borrower fails to maintain any of the coverages described above, ‘Lender may oblain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to puichase any
particular type or amount of coverage. Therefore, such coverage shall’ cover Lender, but migat or-might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any’ risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have cbtained. Any amounts drsbursed by Lender under this Section §
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable with such interest, upon

ILbyC.L
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notice from Lender to Bormrower requesting payment. ;

All insurance policies required by Lender and renewals of such pollmes shall be subject to
Lender's right ta disapprove such policies, shalfl include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give lo Lender alf receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Praperty, such policy shall include a standard
mortgage cfause and shall name Lender as mortgagee and/or as an addmonal loss payee.

In the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property if the restoration or repair is
economically fzasible and Lender's security is not lessened. During such repa:r and restoration period,
Lender shall hzve“the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Piopzdi-to ensure the work has been completed to Lender's satisfaction, provided that
such inspection sh::” oz undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paymant or in a series of progress payments as the work is completed. Unless an
agreement is made in writizg or Applicable Law requires interest to be pa|d on such insurance proceeds,
Lender shall not be required to'pzy Rorrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, relained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is ot economically feasible or
Lender's security would be lessenea; the-insurance proceeds shall be' applied to the sums secured by
this Security Instrument, whether or not.ipen due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the orrer provided for in Section 2.

If Borrower abandons the Property, Lerder may file, negotiate and seftle any available insurance
claim and refated matters. If Borrower does not respoid within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then-Lernder may negotlate and seftle the claim. The 30-
day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lznzer (a) Borrower‘s rights to any insurance
proceeds in an amount not to exceed the amounts unpaia pider the Note or this Security Instrument,
and (b) any other of Borrower's rights (other than the right to any rﬂfund of unearned premiums paid by
Borrower) under all insurance palicies covering the Property, insofar = s %uch rights are applicable to the
coverage of the Property. Lender may use the insurance proce=ds Prher 10 repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instru nziit, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the P'on,. v as Borrower's principal
residence within 60 days after the execution of this Security Instrument and gh. .:i continue to occupy the
Property as Borrower's principal residence for at least one year after the date af occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonab., withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Corower shall
not destroy, damage or impair the Property, allow the Property to detenorate or commit ‘wnste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the ’ropery in
order to prevent the Praperty from deteriorating or decreasing in value due to its'condition. Uniess it is
determined pursuant to Section 5 that repair or restoration is not economlcally feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the takmg of, the Property, Borrower
shall be responsible for repairing or restaring the Praperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restorahon in a single payment or in a

I L.
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series of progress payments as the work is completed. If the insurancé or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relleved of Borrowers obligation for the
completion of such repair or restoration.

Lender or its agent may make reascnable entries upoh and rnspectrons of the Properly. if it has
reasonable cause, L.ender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior mspectron specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in defau!t rfi during the Loan application
process, Borrower or any persons or entities acting at the direction .of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or'tailed to provide Lender with material information) in connection with the Loan, Material
represencticns include, but are not limited to, representations concernrng Borrowers occupancy of the
Property as Gorrower's principal residence.

9. Proticlon of Lender's Interest in the Property and Rights Under this Security
Instrument. If {al.Drrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) !here is‘adegal proceeding that might significantly affectil.ender s interest in the Property
andfor rights under tnis” Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture,~tor enforcement of a lien which may attain priority over this Security
fnstrument or to enforce Iaws r hagulations), or (¢) Borrower has abandoned the Propedy. then Lender
may do and pay for whatever is yexsonable or appropriate to protect Lender s interést in the Property and
rights under this Security Instrument, incivding protecting and/or assessing the value of the Property, and
securing and/or repairing the Propery.. L.ender's actions can include, but are not limited to: (a) paying
any sums secured by a lien which has prisrity over this Security Instrument (b) appearing in court, and
(c) paying reasonable attorneys’ fees to prelect its interest in the F’ropedy and/or rights under this
Security Instrument, including its secured posilion in a bankruptcy proceedrng Securing the Property
includes, but is not limited to, entering the Propert; to make repairs, change locks, replace or board up
doors and windows, drain water fram pipes, elimitate-building or other code viglations or dangerous
conditions, and have utilities turned on or off. Although Lender may take‘ action under this Section 9,
Lender does not have to do so and is not under any duty o' e 1l|gat|on to do so. It is agreed that Lender
incurs no liability for not 1aking any or all actions authorized unze~ihis Sectron g

Any amounts disbursed by Lender under this Section & sha!! become additional debt of Borrower
secured by this Security Instrument. These arnounts shall bear interesiat the Note rate from the date of
disbursement and shall be payable, with such interest, upon natice irom i ander to Borrower requesting
payment. ‘
If this Security Instrument is on a leasehold, Borrower shall comp'" with.all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee *ilc-ghall not merge unless
Lender agrees to the merger in writing. P

10. Mortgage Insurance. If Lender required Mortgage Insurance'as a cenditinn.of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance i1 eff :¢t. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available frum/n="mortgage
insurer that previously provided such insurance and Borrower was requrred to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage tnsurance previously in effeci, at a
cost substantially equrva!ent to the cost to Borrower of the Mortgage !nsurance previously in effect, from
an alternate morigage insurer selected by Lender. If substantially, equrvalent Mortgage Insurance
coverage is not available, Borrower shall continue fo pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased {o be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.

L yCL
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Such loss reserve shall be non-refundable, notwithstanding the fact that ihe l.oan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnrngs on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained. and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of maklng the Loan and Borrower was
required to make separately designated payments toward the premrums for Mortgage Insurance,
Borrower shafl pay the premiums required to maintain Mortgage Insurance in effect, or to provide & non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termmatron or until termination is
required by Anplicable Law. Nothing in this Section 10 affecls Borrowers obligation to pay interest at the
rate prowdeu In the Note,

Mortgadc Insurance reimburses Lender (or any entity that purchases the Note} for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower isinot a party to the Mortgage
insurance.

Mortgage inswiers evaluate their total risk on alf such rnsurance in force from time to time, and
may enter into agreemenis with other parties that share or modify therr risk, or reduce losses. These
agreements are on terms. #nd conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agreemsnts. . These agreements may requireithe mortgage insurer to make
payments using any source of iurids that the rnortgage insurer may have available {which may include
funds obtained from Mortgage Insuraiice nremiums).

As a result of these agreenentz, Lender, any purchaser of the Note, ancther insurer, any
reinsurer, any other entity, or any affiliate =f any of the foregoing, may recerve (directly or indirectly)
amounts that derive from {or might be chasan.eiized as) a portion of Borrower s payments for Mortgage
Insurance, in exchange for sharing or modifyiny the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a vhare of the msurers risk in exchange for a share
of the premiums paid to the insurer, the arrangemenitis-citen termed captrve reinsurance.” Further:

(a) Any such agreements will not affect the-<mounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Zuch agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and tiey will not entitle Borrower to any
refund.

{b) Any such agreements will not affect the rights horrov,c; hq’s - if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1598 or any other law. These
rights may include the right to receive certain disclosures, to requesi and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance termrnater‘ artomatically, andior to
receive a refund of any Mortgage Insurance premiums that were unea vedqat the time of such
canceilation or termination. ! r

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceilanerus Proceeds are
hereby assigned to and shall be paid to Lender. )

If the Property is damaged, such Miscellaneous Proceeds shall he apphed to restgratita, or repair
of the Property, if the restoration or repair is economically feasible and Lenders securtty isin! Jassened.
During such repair and restoration period, Lender shall have the rightito hold such Mistelianeous
Proceeds untii Lender has had an opportunity to inspect such Property to ensure the work has ween
completed to Lender's satisfaction, provided that such inspection shali: be undertaken promptly, Lender
may pay for the repairs and restoration in a singie disbursement or in a serres of progress payments as
the work is completed. Unless an agreement is made in writing or Applrcable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required;to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is nol economically feasrble or
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Lender's security would be lessened, the Miscelianeous Proceeds shallibe applred to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrawer. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. |

In the event of a partial taking, destruction, or lass in value of the Property in which the fair
market value of the Property immediately before the parial taking, destructlon or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial takmg, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the
sums secir/ed by this Security Instrument shall be reduced by the amount of the Miscellanecus Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, dzstruction, or loss in value divided by (b) the fair market value of the Property immediately
befcre the partiz2'(z "ng. destruction, or loss in value. Any balance shall be pard to Borrower.

In the gvari ot a partial taking, destruction, or loss in value of the Property in which the fair
market value of the °wr orty immediately before the -partial taking, destructron or loss in value is less
than the amaount of the s1:in3 secured immediately before the partial takrng,]destructron or loss in value,
unless Borrower and Lend - otherwise agree in writing, the Mrsceltaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abanaened by Bomower, or if, after notice by Lender to Borrower that the
Oppasing Party (as defined in the ne«t sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within-30 days after the date the notrce is gwen Lender is authorized
to collect and apply the Miscellaneous ’roceads either to restoration or reparr of the Property or to the
sums secured by this Security Instrument, wiieiner or not then due. *Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the pary against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or prozeeding, whether crwl or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Frzporty or other matenal impairment of Lender's
interest in the Property or rights under this Security Instrument Borrower can cure such a default and, if
-acceleration has occurred, reinstate as provided in Section 19,0, causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes ior‘eiture iof the Froperty or other material
impairment of Lender's interest in the Property or rights under tiis Sesurity. Instrument The proceeds of
any award or claim for damages that are attributable to the imp. urmert of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Misceflaneous Proceeds that are not applied to restoration or repyir of the Property shall be
applied in the order provided for in Section 2. )

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Securiy Instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to relzase the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be requireu *o zommence
proceedings against any Successor in Interest of Borrower or to refuse to extend time foi navment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of aiy uemand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, enlities or Successors in Interest of Borrower or in amounts, Iess than'the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy. | !

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shali be. Jornt and several. However, any
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Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer’): (a) is co-
signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b} is not personatly obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
‘extend, modify, forbear or make any accommodations with regard to the. terms of this Security instrument
or the Note without the co-signer's consent. :

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. < Ine covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) ard benefit the successors and assigns of Lender. 3

14, r.oan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower s-ueiault, for the purpose of protecting Lender's interest in the Property and rights under
this Security Insarumiant, including, but not limited to, attorneys' fees, property inspection and valuation
fees. Inregard to any o‘ ner fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrowe! shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that.»'¢ expressly prohibited by this Security Instrument or by Applicable Law.

i the Loan is subjec’ to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or-other loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then, (a) any such loan charge shaFI .be reduced by the amount
necessary o reduce the charge to the-permitted limit; and (b) any sums already collected from Barrower
which exceeded permitted limits will be r=7inded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the [icle-or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower s acceptance of any such
refund made by direct payment to Borrawer will constituis a waiver of any nght of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower o Lender in connectron with this Security
Instrument must be in writing. Any notice to Borrower in connzctan W|th thls Security Instrument shall be
deemed to have been given to Borrower when mailed by firsc ciacs marl or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one‘corrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. The' notice address shall be the
Property Address unless Borrower has designated a substitute notics address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address’ Lc..d'r specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a zirange of address through
that specified procedure. There may be only one designated notice addres< ‘under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it ur by-mailing it by first
class mait fo Lender's address stated herein unless Lender has desrgnated ianother addres by natice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed. o iiave been
given to Lender until actually received by Lender. if any notice requrred by this Security‘irafrument is
also required under Applicable Law, the Applicable Law reqwrement erI satisfy the coriespanding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constructron ThIS Securrty Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security {nstrument are subject to any: requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partres to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition agarnst agreement by contract,

It. b CL
. 2’ |6 Ll bt el L, JIL” l| HIIH”H“”" l” " IH l ‘”ml “l l"
ILLINOIS—Singie Family—Fannie Mae/Freddia Mac UNIFORM INSTRUMENT ‘: Fnrm 3014 1101 {page 10 ol 14 pages,

Mortgage Cadence Document Center © 3013 G114



2018147013 Page: 12 of 19

UNOFFICIAL COPY

!
|
!
!

In the event that any provisian or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provrsrons of this Security Instrument or the Note which can be
given effect without the confiicting provision.

As used in this Security Instrument: (a) words of the mascullne gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole drscretron without any obligation lo
take any action. i u

17. Borrower’s Copy. Borrower shall be given one copyiof the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower As used in this Section
18, “Interestin the Property” means any legal or beneficial interest in the Property, including, but nat
limited to, triose beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or esciow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or'amy part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a naturz! person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written corsent, Lender may require immediate payment in fuII of all sums secured by this
Security Instrument. Hows ver, this option shall not be exercised by Lender lif such exercise is prohibited
by Applicable Law, 1

If Lender exercises this pption, Lender shall give Borrower notice, of acceleration. The notice
shall provide a period of not less than 30 days from the date the noti ceils given in accordance with
Section 15 within which Borrower must nay all sums secured by this Secunty Instrument, If Borrower
fails to pay these sums prior to the expr.a‘.cm of this period, Lender may invoke any remedies permitted
by this Security Instrument without further natice or demand on Borrower

19. Borrower's Right to Reinsfate After Acceleratron if Borrower meets cerain
conditions, Borrower shall have the right to have enforcement of this Secunty Instrument discontinued at
any time prior to the earliest of: (a) five days beforz saie of the Propeny pursuant to Section 22 of this
Security Instrument; (b} such other period as Apphcurie Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment anforcing this Security Instrument. Those
conditions are that Borrower: (a} pays Lender all sums whizn then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b curss any defauli of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument including, but not
limited to, reasonable attorneys’ fees, property inspection and valuat on fezs, and. other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights umff this Security Instrument; and
{d) takes such action as Lender may reasonably require to assure that Lend<i'sinterest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay i sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provrded uaider Applicable Law.
Lender may require that Borrower pay such reinstatement sums and ' expenses i opzor more of the
following forms, as selected by Lender: (a) cash; (b) money order, ‘(c) certified check' bank check,
treasurer's check or cashiers check, provided any such check is drawn upon an Insttution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fuiicts Transfer.
Upon reinstatement by Borrower, this Security Instrument and oblrgat:on5r|secured hereby shall remain
fully effective as if no acceleration had occurred, However, this right to reinstate shali not app.y i the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Gr:evance The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (knownI as the "Loan Servicer”} that
collects Periodic Payments due under the Note and this Secunty tInstrument and performs other
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mortgage loan servicing obligations under the Note, this Security Instrument and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of ,the 'change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the!rpurchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be ]omed to any judicial action (as either
an individvainlitigant or the member of a class} that arises from the other party s actions pursuant to this
Security insiiument or that alleges that the other party has breached any prowsnon of, ar any duty owed
by reason ci, ¥z Security instrumenl, until such Borrower or Lender has ‘notified the other party (with
such notice givepin compliance with the requirements of Section 15) of such alleged breach and
afforded the othierparty hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable J_avz provides a time period which must elapse breforeI certain action can be taken,
that time period will ve dnemed te be reasonable for purposes of lthns paragraph. The notice of
acceleration and opporiurity to cure given to Borrower pursuant to Section 22 and the nolice of
acceleration given to Borrowsr nursuant to Seclion 18 shall be deemed to satisfy the notice and
opportunity to take corrective aciicd provisions of this Section 20. § :

21, Hazardous Substarces, As used in this Section 21 (a)‘ Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, lor wastes by Environmental Law
and the following substances: gasoline, ¥zrosene, other flammable or toxlc petraleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law " means federal laws and laws of the jurisdiction where the
Property is located that refate to health, safety or znviionmental protectlon ( ) “Environmental Cleanup”
includes any respanse action, remedial action, or remaval aclion, as deﬁned in Environmental Law; and
{d) an "Environmental Condition’ means a cendition that'cun cause, contrlbute to, or otherwise trigger an
Environmental Cleanup. 1

~ Borrower shall not cause or permit the presence, us., d|sposal storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything amectingine Property {a) that is in violation
of any Environmental Law, (b)which creates an Environmental konmtan or {(c) which, due to the
presence, use, or release of a Hazardous Substance, creates a conditios ¥ ‘t adversely affects the value
of the Property. The preceding two sentences shall not apply to the preserce. use, or storage on the
Property of small quantities of Hazardous Substances that are generally recog.‘.:ed to be appropriate {o
normal residential uses and to maintenance of the Property (|noludmg, but not'dimited to, hazardous
substances in consumer products). ;

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party invoiving iha Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowlcdge . (b) any
Environmental Candition, including but not limited to, any spifling, leaking, d:scharge release Or tpreat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or releasc of a
Hazardous Substance which adversely affects the value of the Property I Borrower learns, or is notified
by any governmental or regulatory authority, or any prlvate party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. ‘Nolhmg herein shall create any

obligation on Lender for an Environmental Cleanup. - o TL bs( A%
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

22. Acceleration; Remedies, Lender shall give notlce to Borrower prior to
acceleration following Borrower's breach of any covenant orr agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise}. The notice shall specify: {a) the default; {b} the action requlred to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on ot before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence i a default or any other defense of Borrower to acceleratlon and foreclosure. If the
default is not zured on or before the date specified in the notice, Lender at its option may require
Immediate pa,=eat in full of all sums secured by this Security |nstrument without further demand

and may forecio=z *his Security Instrument by judicial proceedmg Lender shall be entitled to
collect all expensezansurred in pursuing the remedies provided in: 'this Section 22, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. /2gon payment of all sums secured by this Secunty Instrument, Lender shall
release this Security Instrument Borrower shall pay any recordation costs Lender may charge
Borrower a fee for releasing this Szcurity Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee s pormitted under Applicable Law. :

24, Waiver of Homestead, !n accordance with lllinois Iaw the Borrower hereby releases
and waives all rights under and by virtue of th= lllinois homestead exemptlon laws.

25, Placement of Collateral Frotection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required hy Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protecy Lender's mterests in Borrower's collateral. This
insurance may, but need not, protect Borrower's imerasiz, The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim thau.iz rhade agalnst Borrower in connection with the
collateral. Borrower may later cancel any insurance puichased by Lender but only after providing
Lender with evidence that Borrower has obtained insurance’ #s requned by Borrower's and Lender's
agreement If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, mc!udmg interest and any other charges Lernider mszy. impose in connection with the
placement of the insurance, until the effective date of the cancellatior: or eyplrallon of the insurance. The
costs of the insurance may be added to Borrower's total outstanding ba'ance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be'ae'e t2.obtain on its own.

P

BY SIGNING BELOW, Borrower accepts and agrees to the te!rms: and cavenants contained in

this Security Instrument and in any Rider executed by Barrower and recorded with it

Oselels by Cof lip .

a9 ‘A‘%I‘vw 'n ‘Pw"ﬁ {Seal)

Borrower - izabela Loba, By
Cortney Lamb as Attorney in fact

I by (A%

“M-\o\.ﬁu\‘

9

N I
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[Space Below This Line For Acknowledgment] -

State of Nlinois

County Coo k

The foregoing instrument was acknowledged befare me on / l ( l

by C-?-'hav Lo s

/W‘—-——* | .
(Signature of person tcu(m 4 ackngwledgment)

OFFiClAL SEAL
My Commission Expires or M GUNDERSON

NOTARY PUBLIC - STATE OF fLLINOIS
MY COMMISSION EXPIRES AUG 3RD 2020 §

Qrigination Compary: Associaicd cank N.A.
NMLSR 1D: 442791

Originator; Andrea LopezBartoszewicz ;
NMLSR ID: 316293

J‘L €y L
M JWBM S
* 32 601270 7 9 * :
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Burnet File Number: 2210020-00536

EXHIBIT A

LEGAL DESCRIPTION

‘UNIT NUMBER 7-3G IN BRANDENBERRY PARK EAST CONDOIVIINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE

LOT1INUNIT 1, LOT2INUNIT 2, LOT 3 INUNIT 3 AND LOT 4 IN UNiT 4 OF BRANDENBERRY PARK
EAST BY ZALF, BEING A SUBDIVISION IN THE SOUTH EAST 1/4 OF SECTION 21, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,‘ IN COOK COUNTY, ILLINOIS,
WHICH SURVEY 1S ATTACHED AS EXHIBIT “A" TO DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT-25108489 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTC ALL IN COOK COUNTY, ILLINOIS.

Permanent Index Number(s): 03-21-402-514-1222
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Loan #: XXXXXXXXXX

CONDOMINIUM RIDER |

{ \

THIS CONDOMINY. i RIDER is made this 11th day of May, 2020,;and is incorporated into and
shall be deemed to amend and supplement the Morigage, Deed of Trust or. Security Deed {the “Security
Instrument”) of the same date givan by the undersigned (the "Borrower) to secure Borrower's Note to
Associated Bank, N.A. (the “Lend~i) of the same date and covering the Properly described in the
Security Instrument and located at:

2515 E Olive St £ pt' 3%, Arlington Heights, IL 60004
[Pic Jeny Address)

The Properly includes a unit in, together with an.urdivided mterestun the common elements of, a
condominium project known as: 4

Brandenbury Park condo Afsf:ciatior{
[Name of Condominium Pigjr.ctl

(the “Condeminium Project’). If the owners association or other enlty wh ch acts for the Condominjum
Project (the “Owners Association”) holds title to property for the be w5t or use of its members or
shareholders, the Property also includes Borrower's interest in the Owu ais Association and the uses,
proceeds and benefits of Borrower's interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows .
A. Condominium Obligations. Borrower shall perform all of Borrowdr's nbligations
under the Condominium Project's Constituent Documents. The “Constltuent Documents e the:
{i} Declaration or any other document which creates the Condomlmum Project; (i} byauws: {iii)
code of regulations; and (iv} other equivalent documents, Borrower shall pramptly pay, whin une,
alf dues and assessments imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, 8 "master” or “blanket” policy on the Condommlum Project which is
satisfactory to Lender and which provides insurance coverage’ in the amounts (including
deductible ievels), for the periods, and against loss by fire, hazards ‘included within the term
‘extended coverage,” and any other hazards, including, but not Ilmlted to, earthquakes and L
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floods, from which Lender requires insurance, then: {i) Lender waives lhe provision in Section 3
for the Periodic Payment to Lender of the yearly premium mstallments for property insurance on
the Property; and (ii} Borrower's obligation under Section 5 fo malntaln property insurance
coverage on the Property is deemed satisfied to the extent that the requured coverage is provided
by the Owners Assaciation policy.

What Lender requires as a condition of this waiver can change during the term of the
loan. ‘

Borrower shall give Lender prompt nolice of any lapse in requned property insurance
coverage grovided by the master or blanket policy. Pl

In tnerevent of a distribution of property insurance proceeds in Iieu of restoration or repair
foliowing a 1nss to the Property, whether to the unit or to common elements any proceeds
payable to Borrone: are hereby assigned and shall be paid to Lender for application to the sums
secured by the Serurity Instrument, whether or not then due, wnth the excess, if any, paid to
Borrower. |
C. Public Liaoility Insurance, Borrower shall take such actlons as may be reasonable
to insure that the Owners (Asscciation maintains a public liability 1nsurance policy acceptable in
form, amount, and extent of coverane to Lender.

D. Condemnation. Thz proceeds of any award or claim for damages, direct or
consequential, payable to Borrower i1 vonnection with any condemnation or other taking of all or
any part of the Property, whether of thic anit or of the common elements . or for any conveyance in
lieu of condemnation, are hereby assigiier and shall be paid to Lender! Such proceeds shall be
applied by Lender to the sums secured by tiie Sezurity Instrument as, prowded in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notme to Lender and with
Lender's prior written consent, either partition on’subdivide the Property or consent to; {i} the
abandonment or termination of the Condominium Ficiect, except for abandonment or termination
required by law in the case of substantial destruction bvirv or other casually or in the case of a
taking by condemnation or eminent domain; (ii) any Pnrndment to any provision of the
Constituent Documents if the provision is for the express baiiefit of Lender; (iii) termination of
professional management and assumption of self-management of tha Owners Association; or (iv)
any action which would have the effect of rendering the pubiic o dblhty insurance coverage
maintainad by the Owners Assagciation unacceplable to Lender.

F. Remedies. If Borrower does not pay condominium dues anc‘ asvessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this jparagraph F shall
become additional debt of Borrower secured by the Security Instrument Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear mterest froin the date of
disbursement at the Note rate and shall be payable, with interest,’ upon notice iror Lender to
Borrower requesting payment. .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and; covenants contained in this
Condominium Rider. .

Okt b By @ bt —
(Seal)

\
Lot A"tbﬂﬂ-\,‘ in
Borrower - [zabela Loba, By
Cortney Lamb as Attorney in fact

Origination Comnanv. Associated Bank N.A.
NMLSR ID; 442771

Originator: Andrea Lop<zFE artoszewicz
NMLSR ID: 316293
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