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DEFINITIONS

Words used in maltiple sections of this document are defined below and Otner words are defined in
Sections 3, 11, 13, 18, 20 and 21. Ceriain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is dated APRIL 01, 2020
together with all Riders to this document.

(B) "Borrower" is

THOMAS CAMPBELL, AND ASHIEY CEMPBELL, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Morigage Electroulc Registration Systems, Inc. MERS is a separate corporation fhat is
acting solely as a nominee for Lender and Lendes's siccessors and assigns, MERS is the mortgagee
under this Security Instrament. MERS 1s organized and existing under the laws of Delaware, and has an
address and telephone number of P.0O. Box 2026, Fllat, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is
FATRWAY INDEFEMDENT MCRTRACE CCRPCRATICHN

Lender is a CORPORATICH

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH IANE, CARRCLLITCN, T 75007

(E) "Note" means the promissory note signed by Borrower and dated APRIL, 01, 2020
The Note states that Borrower owes Lender

FIVE HUNDRED TEN THOUSAND FOUR HURDRED & NO/100

Dollars (\1.%, $510,400,00 J plus interest. Bortower has promised to pay this debt in regular
Perjodic Payinents and to pay the debt in full not later than AFRIL 01, 2050 :

(F) "Property" ireans the property that is described hefow under the heading “Transfer of Rights in the
Property."

(G} "Loan" means th: rebt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and afi sums due urder this Securlly Instrument, plus interest.

() "Riders” means all Fiers to Ihis Securlty Instrament that are executed by Borrower, The followlag
Rlders are to be exerwdedl by Fortower [check box as applicable]:

[ Adjustable Ratr Rider [ Condemintiun Rlder [ Second Home Rider
__I Balloon Rider Fst] Planned 1Tnit Devetopment Rider [ 114 Family Rider
VA Rider L] Biwesk v Vonnent Rlder

Other(s) [specify]

(I) "Applicable Law" means all coatrolllag applicable federal, state and local statutes, regulations,
ordinances and admlnistrative rules s orders {that hawe the effect of law) as well as all applicable final,
non-appealable judicial oplmions.
() "Community Assuciation Ducs, Fees, and Assessments” peans all dues, foes, assessments and other
tharges that arc imposed oo Becrower or the Property by o condominium association, homeowners
associatlon or similar organization.
(K) "Electronic Funds Transfer" means any transfer of funds, otier than a transaction originated by
check, draf, or similar paper Instrument, which is initiated through ar o'actronic terminal, telephonic
instrament, compuier, or magnetic tape so as to order, instrect, or authorizea faancial institution to debit
or credit an account, Such term includes, but is not limited to, point-of-sale ‘ransfers, antomated teller
machine transactions, transfers Inltlated by telephone, wire transfers, and actomated clearinghouse
transfers.
(L) "Escrow Iems" means those items that are described in Section 3.
(M) "Misceltaneous Proceeds" means any compensation, settlement, award of damages, or'prozeeds paid
by any third party (other than inswance proceeds paid under the coverages described in Sectior-5)for: (i)
damage to, or destruction of, the Property; (i} condemnation or other taking of all or any part of the
Praperty; (i) conveyance tn liew of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(N) "Mortgage Insirance” means insurance profecting Lender against the nonpayment of, or default on,
the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amonuts under Section 3 of this Security Instrument.
(P) "RESPA" means the Real Estate Settlement Pracedures Act (12 U.S.C. Section 2601 et seq.) and ifs
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might he amended from time to
time, or any additional or successor fegislation or regulation that governs the same subject matter. As nsed
4140500581
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally refated mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borvower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's oliligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {i} the repavment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Security Instrament and the Note. For this purpose, Bocrower does hereby morigage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns. ot MERS, the following described property located in the County of
COCK

[Nam: of Recording Jurisdiction]:
SEE IEGAL OFJCRIPTION ATTACHRD HFRETC AND MRDE A PART HEREOE FOR ALL
PURFOSES.

Parcel TD Number:

27-16-112-003-0000

which currently has the address of 10048 EL CANTO KWAL DR |Strcel]
ORLAND PARK [Caly], [linols £4462 [7ap Codde] ("Troperty Addresy™};

TOGETHER WITH all the improvements now or hercbfter crected on the property, and all
easements, appurienanees, awd fixtures now or hereafter w pwiof the property. All replicements and
additions shall also e covered by this Security lnstrument. All of the, loregaing is referred to in ihis
Security Instrument as the "Property." Borrower understands and agiocs tiat MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, i Oecsssary to comply with law or
custon, MERS (as nominee Tor Lender and Lender's successors and assigns; has the right: to exercise any
or alf of those intevests, inchuling, but not limited to, the right to foreclose and sei! the Property; and to
take any action required of Lender including, but not limited to, releasing ana-<anceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveyed and has
the right to morigage, grant aml convey the Property aud thai the Property is unencumberes, cxcept for
encumbrances of record. Borrower wacrants and will defend generally the title to the Property-araiast all
claims and demands, subject to any ercuinbrances of record.

THIS SECURITY INSTRUMENT combines usiform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM  COVENANTS. Borrower and  Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Eserow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

4140500581
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any cleck or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; {b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or () Electronlc Funds Transfer,

Payments are deemed received by Lender whes received at the location designated in the Note or at
such other location as may be designated by Lender iz accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial paymeni insufficient to bring the Loan
current, without waiver of any rights hereunder ar prejudice to its rights to refuse such payment or partial
paymes in the futtire, but Lender 1s ol obligated to apply such payments at the time such payments are
accepted, I each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on ut.agplied funds. Fender may hold such unapplied funds until Borrower makes payment to bring
the Loan currea:. s Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retura.turn to Borrower. If not applied earkier, such funds will be applied to the outstanding
principal balance inder bz Note immediaiely peior te foreclosure. No offset or claim which Burrower
might have row or in the iuture agalast Lender shall vefigve Borvower from making payments die under
the Note and this Security Insirwaent ar perforining the covenants and agreements secured liy this Security
Instrument,

2. Application of Payinends ar Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied Iy Lenver shall be applled in (he following order of priority: (a) interest
due under the Note; (i} princlpal due uader tha Note; (¢} amounts duc under Section 3. Such payments
shall be applied to each Periodic Payment inile order in which It became due. Any remaining amounts
shall be applied first to late cliarges, second to any otier amounts due under this Securily Instrument, and
then to reduce the prineipal halance of the Note,

Il Lender receives a payment from Borrower for s delinquent Periodic Payment which Includes »
sufficient amount to pay any late charge due, the paymertay be applicd to the delinquent payment and
the late charge. If more thaii ane Parjoiic Payment ks owtstanding, Lender may apply any payment received
from Borrower to the repaymenm of thy Periodic Payments If, anilto the extent that, each payment can be
paidd in full, ‘Lo the extent that any cxcess exists after the paymenl is appiled to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges e, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance praceeds, ar Miscellaneous Piocreds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periedic Payments,

3. Funds for Escrow Items. Borrewer shall pay to Lender on the day Peilsdic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payn ent 4f amounts due
for: (a) taxes and assessments and other #ems which ean attain priority over this Security fast-ument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Propeity, i any; (c)
premiums for any and all surance required by Lender under Section 5; and (d) Mortgagy-Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ftems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed hy Borrower, and such dues, fees and
assessmenis shall be an Escrow ltem. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Leader Funds for any or all Fscrow Hems at any time. Any such waiver may only be
in writing. In the event of such walver, Borrower shall pay directly, when and where payable, the amounts

4140500581,
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due for any Escrow Items for which payment of Funds has been walved by Lender and, if Lender requires,
shall furnish to Lender receipis evidencing suck payment within such time period as T.ender may require.
Botrower's obfigation to malke such paymenis and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained In this Security Instrument, as the phrase "covenant and agreement”
is used in Sectlon 9. If Borcower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ifem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upoa such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are thea required under this Section 3,

Lender may, at any time, collect and hokl Funds in ar amount (a) sufficient to permit Lender to apply
the Fupac a' the time specifled under RESPA, and (b} not to exceed the maximum amount a lender can
require und< RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ectimates of expenditures of future Hscrow ltems or otherwise in accordance with Applicable
Law.

The Funds shali e held in ar institatlon whose deposits are insured by a federal agency,
instrumentality, or eniitv (jncluding Lender, if Lender is an institulion whose deposits arc so Insured) or In
any Federal Tlome Loan Tuak. Lender shall apply the Fundy to pay the Escrow Items no later than the time
specifled under RESPA. Lender shall not charge Borzower for holding and applying the Funds, antafly
analyzing the escrow acconnl, oo'verifving the Escrow Items, nnless Lender pays Borrower interest on the
Fands and Applicable Lavw peamaits _ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be patel on the Frnds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Botteiwer and Lender can agree in writing, however, that intercst
shall he paid oo the Fomds. Lender shatl ghve i Borrower, without charge, an aunual accounting of the
Fimnils as required by RESPA.

If there is o sarpfus of Funds held in escrowe p< defined under RESPA, Lender shall account to
Borrower for the excess funds i accordance with RESP v If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower sz iequired by RESPA, and Borrower shall pay to
Lender the amomn ozcessary o male up the shortage 1n accordaisce with RESPA, but in no more than 12
nanikly payments. 11 there 3s a deficiency of Funds held in escrow,as delined nnder RESPA, Lender shal
notify Borrower as raquired by RESPA, and Borcower shall pay to Lendor the amount necessary fo make
up the deficiency in aceordance with RESPA, but in no more than 12 iopthly paymens,

Upon payment in full of all sums secured by this Secarity Instrumeit, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attaln priority over this Security Instrument;-ieasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To
the extent that these ltems are Escrow [tems, Borrower shall pay them in the manner provid<d 2a Section 3,

Borrower shalt promptly discharge any lien which has priority over this Security Insiupent unless
Borrower: (a) agrees ln writing to the payment of the obligation secured by the lien in a manner-aczeptable
to Lender, but only so Jong as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enfarcement of the lien in, Jegal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the liea an agreement satisfactory to Lender subordinating
the lien to this Securlty Instrument, If Lender determines that any part of the Property is subject to a Hen
which can attain priority over this Securfty Instrument, Leader may give Borrower a notice identifying the

4140500581
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lien. Within 10 days of the date on which that notice is glven, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Sectlon 4.

Lender may require Borrower to pay a one-iime charge for a real estate tax verification and/or
reporting service used by Lender in connectlon with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on
the Property insured against loss by fite, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shail be maintaized in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower’s choice, which right shalt not be exercised unreasonably. Lender may
require cor'ower to pay, in connection with this Lean, either: (a) a one-time charge for flood zone
determinaticn, certification and tracking services; or (b) 2 one-time charge for flood zone determination
and certificatior. cervices and subsequent charges each time remappings or similar changes occur which
reasonably migit «ffect such determination eor certification. Borrower shall also be responsible for the
payment of any fess mnosed by the Federal Emergency Management Agency in connection with the
review of any flood zone dotermination resulting from an aljection by Barrower.

If Borrower falls totimaintalu any of the covorages described above, Lender may oblain insurance
coverage, at Lender's aption atil Barrower's expense. Lender Is under no obligation o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrowcr's equlty'in the Properiy, or the contents of the Property, against any risk,
hazard or liahllity and might provide plester or lesser coverage than was previously in eflfect, Borrower
acknowledges that the cast of the isnranie soverage so obfalned might significanily exceed the cost of
inytrance that Borrower could have obtained. =y amoimts dishursed by Lender under this Section 5 shali
become additional debt of Borrower secured by thi<Se-urity Instrument. These amounts shall bear inferest
al the Note rate from the date of dishursement ana.cha!l he payable, with such interest, upon nolice from
Lender to Borrower requestlng payment,

All tnsurance policles vequired by Lender and renoveris of such policies shafl be snbject to Lender's
righ! to disapprove such policies, shall iclude a standard <aedisape clause, and shall name Lender as
morigagee and/or as an additional loss payes. Lender shall have (b right to hold the policies and renewal
certificates. If Lender requires. Borrower shail promptly give to Lenier o1l receipts of paitl premiums and
renewal notices. If Borrower obtains any furm of insurance coverage,-1e otherwise required by Lender,
for damage to, or destruction of, the Property, such pelicy shall include'a standard mortgage clause and
shall name Lender as mortgagee and/or as an additlonal loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carric and Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Boriower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirad by Tender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economica’iy “easible and
Lender's security s not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds watil Leader has had an upportunity to inspect such Property to cpzize the
work has been completed fo Lender's satisfactlon, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repatrs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be pald out of the insurance proceecs and shall be the sole obligation of Borrower, If
the restoration or repair is net economically feastble or Lender's secarity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abatdons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle 2 claim, then Lender may negotiate and settle the clalm. The 30-day
period will begin when the notice is given. In either event, or if Lender acquives the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not te exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right 1o any refund of unearned premiums pait by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Praperty, Lender may use the insuiance proceeds either to repair or restore the Property or
to pay amovats unpaid under the Note or this Seculty Instrument, whether or not then due.

6. Oczapancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir R0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boctover’s princtpal residence for at leasi one year after the date of occupancy, unless Lender
otherwise agrees fo_wr'ting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exlst witlels ere beyomd Borrovees's uisrol.

7. Preservation, M iitenance and Protection of the Properly; Inspections. Borrower shall not
destroy, damage or lmpale 'ge Praperty, allow the Properly fo deteriorate or commit waste on the
Property. Whether or not Borrower is residlng iu ibe Froperty, Borrower shall mainiain ihe Property In
order to prevent the Property from deteioraling or decreasing in value due to its condition. Unless it is
determined pursuant to Sectim 5 that Zopoir or restoration is not economically feasible, Borrower shall
promptly repair the Prapatly if damaged tv avold further defertoration or damage. I insurance or
comdemnation proceeds are paid in conneetion wilh damage to, or the taking of, the Properly, Borrower
shall be responsible for repalelng or restaring (he Jvoperty only it Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaivs 2nd restoratlon n a single payment or in a serles of
progress payments as the work is comploted. If the fnzedasce or condenmation proceeds are not sufficient
to repalr or vestore the Properly, Barvower Is not refleved of Rorrower's obligation for ihe compleiivn of
such repair or restoration.

Lender or its agent may make reasonable enirivs upon ard-inspections of the Property. If It has
reasonable cause, Lender may inspeci the interlor of the lmprovemens my the Property. Lender shall give
Borrower notice at the time of or prior {o such an interlor inspection spocifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default f, during the Loan application
process, Borrower or any persons or entities acting at the direction of Horrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢z statemens to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material
representations include, Lut are net limited to, representations concerning Borrower's octunancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inzoament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; 5 there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a Hen which may attazin priortty over this Securify Insirument or to enforce laws or
regulations), or (¢) Barrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or apprepriate to protect Lender's jnterest In the Property and rights under this Security
Instrument, ineluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument: (B} appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or hoard up doors and windows, drain water
from pipes, eliminate huilding or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or ohligation o do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disharsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secority Instrument, These amounts shall bear interest at the Note raie from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Burrower shall comply with all the provisions of the
lease. If Rorrower acquires fee fitle to the Property, the leasehold and the fee title shall not merge unless
Lenderagre:s to the merger in writlng.

10. Murigage Insurance, Iif Lender requized Mortgage Insurance as a condition of making the Loan,
Borrower shiLl rav the preminms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage 1usurmce cuverage required by Lender ceases to be avallable from the mortgage insurer that
previously proviaei siich insurance and Borrower was required to male separately designated payments
toward the premiums itz Morigage Insurance, Borrower shall pay the premiums required to ohtain
covarage substantially cqrivalent to ibe Mortgage [nsurance previously in effect, at a cost substantially
equivalent to the cost W Borenwor of the Mortgage Insurance previously in effect, from an aiternate
torigage insurer selected by berder. If substantially equivalent Mortgage Insurace coverage is not
available, Borrowsy shall contine to nay to Lender the amount of the separafely designated payments that
were due when the insurance cove age ceased to be in effecl. Lender will accept, use and refain these
paymenis as 4 nos-velundable loss reperve tn Uew of Mortgage Tusitimee, Such loss reserve shall be
non-refundable, notwithstanding the fact{par the Loan k= wlttmately paid in full, and Lender shall not be
required to pay Borrower any Interest ur earilsgs on such loss reserve. Lender can no longer require loss
reserve payments it Mortgage Insurance coverage {1 the amouni and for the period that Londer requires)
provided by an Insurer selecied by Lender agaiy becomes available, is obtalned, and Lender requires
separately designated payments tovsard the premiums fo1 Mortgage Insurance. |f ILender required Morigage
Insurance as a condltion of making |he Loan and Borower was required to make separalely designated
payments toward the preminms for Mortgage Insurance, Boirower shall pay the preminims required to
mainlin Mortgage Insurance in cffect, or to provide a ror-veflundable loss reserve, untll Lender's
requirement for Mortgage Insurance endds in accordimee with aiy written agreement between Rorrower and
Lender providing ot soch termination or until termination Is required iy, Applicable Law. Nothing In this
Section 10 affects Borrower's obligation {o pay interest at the rate provided.in the Note.

Morigage Insurance reimburses Lender {or any entity that purchases ihe Note) for certain losses It
may incur if Borrower does not repay the Loan as agreed. Borrower is néi s party to the Mortgage
Insurance.

Mortgage insurers evaluate iheir total risk on all such insurance in force fiom ilme to time, and may
enter into agreements with other pariies that share or modify their sisk, or reduce locses, These agreements
are on terms and conditions that aie satisfactory to the mortgage insurer and the other Darty (or parties) to
these agreements, These agresments may require the mortgage insurer to make payments-usiug-any source
of funds that the mortgage insurer may have available (which may include funds obtained f:oni Mortgage
Insurance premiuims}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiwvurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portlon of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage surer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, ar any sther terms of the Loan. Such agreements will not increase the amount
Borrower will ewe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under dee Homeswners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insarance terminated automatically, and/or fo receive a
refund of any Mortgage Insurance premiums that were unearned at the iime of such cancellation or
termination.

11. Assigmuent of Miscellanieous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repalr is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity 4o inspect such Property to ensure the work has been completed to
Lender's sotisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and’ restoration in a slngle disbursement or 1n a series of progress payments as the work is
completed /Unlass an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Fraceeds, Lender shali not be required to pay Borrower any interest or earnings on such
Miscellaneous Trozerds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misc llaneous Proceeds shall he applied to the sums secared by this Security Instrument,
whether or not then die, “with the excess, if any, pald to Borrower, Such Miscellaneous Proceeds shall he
applied in the vrder provided for In Section 2. .

In the event of a cotaf ralring, deslruction, or loss in value of the Properly, the Miscellaneous
Proceeds shall be #pplied to the'scws sceured by this Secorily Instrument, whether or not then due, with
the excess, if amy, paid to Borrower.,

In the event of a partial faklag desiruciion, or logs in value of the Property in which the fair market
value of the Property immedlargly belrie the partial taking, destruction, or loss in value is er]ual fo or
greater than the amoun of the sums svcoved by this Security Instrument immedlately before the partial
taking, destruction, or loss in value, nnléss Barrower and Lender otherwise agrec in writing, the sums
secured by this Securily Instument shall b reduced by the wmount of the Miscellaneous Proceeds
mitliplied hy the folowing fraction: (a) the lo1] agwunt of the sums secured immediately before the
partial taking, destructan, or logs in value divided by (b} the fair market value of the Propeny
imunediately before the partial taking, desiraciion, or 1us3.in value. Any balance shall be paid to Borrower,

In the event of a pariial laking, destruction, or doss &2 value of the Property in which the fair market
viliie of the Property immediately before the pariial {aking, desoruction, or loss in value is less than the
amount of the sums secured linmediale]y hefore the partlal tek'as, destruction, or loss in value, unless
Borrower and Tender ollierwise agree In writing, the Miscellaneous Procceds shall be applied (o (he sums
secured by this Security Instriument whether or not the sums are then Hue.

If the Property is abandoned by Berrower, or if, after notice i Lender to Borrower that the
Opposing Party (as defined In the next sentence] offers to make an awmd io-settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is £iven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either o restoration or repail of ihe Property or to the
sums secured by ifils Security Instrament, whether or not then due. "Opposing Paryy’ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has(a right of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any actton or proceeding, whether civil or criminal, is Yiequn that, in
Lender's judgment, could resuli in forfelture of the Property or other material impatrment 5f Lender's
interest in the Property or rights nader this Security Instrument, Borrower can cure such a defauiv 2ad, if
acceleratton has octurred, reinsate as provided In Section 19, hy causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest In the Property or rights nnder this Security Insirument. The proceeds of
any award or claim for damages that are atiritustzble to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for In Sectlon 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secared by this Security Instrument granted by Lender
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to Borrower or any Successer in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors In Interest of Borrower. Lender shall not be required to commence proceedings against
any Sticcessor in Interest of Borrower or to reftise to extend time for payment or otherwise modify
amortization of the sums secared by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, withont limitatlon, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounds less than the amount then due, shall not be a walver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and llabillty shall be joint and several. However, any Borrower who
co-signs this Security Imstrument but dees not execute the Note (a “co-signer”}: (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property un(%r the
terms of s Security Instrament; (1) is not personally obligated to pay the sums secured by this Security
Instrument;-and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ~ccemmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consert,

Subject = the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations nnder this Securify instrument in writlng, and is approved hy Lender, shall obtain
all of Borrawer's rigius ~nd benefits wnder this Security Instrument. Borrower shall not he relcased from
Borrower's obligations atxi fability under fhis Securlty Instrumeni unless Lender agrees to such refease in
writing. The covemants and sgreemems of this Secqvity lnstrument shall bind {except as provided In
Section 20) and beneflt the sneesariivy and assigns of Lender,

14. Loan Chawpes. Lender my charge Borrower fees for services performed in connection wiik
Borrower's default, for the purpose of protecting Lemler's intercst in the Property and rights under this
Security Instrument, inclydbng, but uod simvited to, attorncys' fees, property inspection and valuation fees.
In regard to any olher {ees, the ahscoce of Gxpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be constraed as 2 praitillon on the charging of such fee. Lender may not charge
tees that are expressly peohibited by (s Securiey Ipsivument or by Applicable Law.

If the Loan Is subject to a law which sely maxiun loan charges, and that law is finally interpreted so
that the interest or arher loan charges collected or to e csllected in cormection with the Loan exceed the
permiiled limits, then: {a) ary such loan charge shall ty veduced by the amount necessary lo reduce the
charge to the permilted iimil; and (1) any sums already coitedterd (rom Borrewer which exceeded permitted
fimits will be refuded 1o Borrower. Leader may choose 107k this refund hy reducing the principal
owed under the Note or by maklag a direct payment to Borrswer. I a refund rednces principal, the
reduction will be dreated as a partial prepayment wilkont any propayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boirower might have arising out
of such overcharge.

15. Notices. All notlces given by Borrower or Leader in connection wita this Security Instrument
must be in writing, Any notice to Borrower o connection with this Security Instraoisut shall be deemed to
have been given o Borrower when mailed by first class mail or when actually delivered to Borrower's
nofice address if sent by other means, Notice to any one Borrower shall constitute notice t4 2!l Borrowers
unless Applicable Law expressly requires ofherwise, The notice address shall be the Praporty Address
untless Borrower has designatad a substitute notice address by notice to Lender. Borrower shallpromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borcuwer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address wnder this Security Instrument at any one time. Any
notice to Lender shall be given Iy delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Secnrity Instrument shall noi he deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required uader Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rudes of Construction. This Securily Instrument shall be
governed by federal law and the law of the jurisdiciion in which the Property is located. All rights and
obligations confained in this Secmity Instrument are subject to any requirements and Hmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sileat, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securlty Insirument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisious of this Security Instrument or the Note which can he
given effect without the conflicting provision.

As used in this Security Instrument: (a) swords of the masculine gender shall mean and include
corresponding neuter words or wards of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Norrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

&. T-ansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest ir the Property” means any legal or beneficial luterest in the Property, including, but not limited
to, those ben=fiiz1 interesis transferred in a boud for deed, contract for deed, installment sales coniract or
escrow agreemcat. de latent of which is the teansfer of fitle by Borrower at a future date te a purchaser.

If all or any gait of the Properly or any Interest In the Property is sold or transferred (or if Borrower
is not a natural persoi an.a heneficial Interest in Boirower is sold or transferred) without Lender's prior
written consent, Leader Doy requlre immediate paymend in full of all sums secured by this Security
Instrument. However, tids ordon shall not be exerclsed hy Tender if such cxercise Is prohibifed by
Applicable Law.

It Lender exercises this opdon -Zemifer shall give Burrower notice of acceleration, The notice shall
provide a period of mod less [han 30 days from the date the notice is given in accordance with Section 15
wilhin which Borrower must pay all stms secured by his Security Instrument. If Borcower fails to pay
these sums prior to the explration of (it period, Lender may Invoke any remedies permitted by this
Security Instrument withont turther notlee or demand on Horrower,

19. Borrower's Right to Relostate Aiter wceleration. If Borrower meets certain conditions,
Borrower shall huve the right to have enforcement of this Security Instrument discontinued at any time
prior 1o the carliest of: (a) five days before sale of fne Properfy pursuant to Sectlon 22 of this Security
Insteament; (b) such other period as Applicable Law mlgit spectfy for ihe fermination of Borrower's right
fo reinstate; or (¢) entry of a [udgrient enforeing N9 »:cwity Instrument. Those conditions arc that
Borrower: (a) pays Lencler all sums which the would be due racer this Secnrity Instrument and the Nofe
as Al wo acceleration Lad vecarred; §h) cures any defandt of ang* olier covenants or agreements; (c) pays all
cxpenses lncurred In enforchng this Seentily Tusfrumeni, inclding, bre nod limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for- (b purpose of protecting Lendler's
interest in the Property and rights under this Security Instrument; and () (ta¥zs such action as Lender may
reasonably requite to asstre that Lender's fnteresi in the Property and rights under this Security
Instrument, and Borrower's obligation fo pay the sums secured by this Securiiy Inscrument, shall continue
unchanged unless as othersyise provided under Applicable Law. Lender may require that Borrower pa
such. reinstatement sums and expenses in one or more of the following forms, as seleried by Lender: (5
cash; (b} money order; {c} cextified check, bank cheel, treasurer's check or cashier's chec!,, srovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insainentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insewment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Secarity Instrument} can be sofd one or more times without prior notice to
Borrower. A sale might resalt in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due ander the Note and this Securlty Instrument and performs other mortgage loan
servicing obligatlons wnder the Note, this Securlty Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be piven wriiten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servieing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender mtay commence, join, or be joined to any judicial action (as either an
individual Htigani or the member of a class) that avises from the other party's actions pursuant to this
Security Instrument or that afleges that the other pariy Lias breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compllance with the requirements of Seetion 15) of such afleged breach and afforded the
other party bereto a reasonable period affer the giving of such notice to take corrective action, If
Agpplicable Law provides a time perlod which must elapse before certain action can be taken, that time
period il be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ‘o cure given to Borrower purswant to Section 22 and the notice of acceleration given to
Borrower pursuunt to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisiorns o' this Section 20.

21. Hazardous. Substances. As used In this Section 21: (2} "Hazardous Swubstances” are those
substances defined as'toao or hazardous substances, poilutanis, or wastes by Environmental Law and the
following substances: gascline, kerosene, olher flanumable or toxic petrofenm products, toxic pesticides
and herbicides, volatile solvers, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means {oderal lows and laws of the jurisdiction where the Property is localed that
relate to health, safety or environmenta protection; (c) "Fevironmenial Cleanup” includes any responsc
action, remedial ectlon, or remove! action) ax defined in Environmental Law; and (d) an "Environmenial
Condition" means a condltion that can cayse. contribute to, or otherwise frigger an Environmental
Cleanup.

Borrower shall nol canse or permlt the preserce; use, disposal, storage, or release of any Hazardous
Substances, or threaten 10 relense any Hazerdous Substances, on or in the Property. Borrower shill not do,
nor allow anyone ¢lse to do, anything affecling ihe Froporty (a) that is in vielation of any Environmental
Law, () which creates an Duvironmenial Comlition, or (o) which, due to the presence, use, ar release of a
Hazardons Substance, creates a condition that adversely atfenis iie value of the Property. The preceding
two sentences shall nol wpply fo the presence, use, or storage =u the Property of small quaniitics of
Hazardous Substances that are generally recognized 19 he appropriaie 1o normal residential uses and to
maintenance of the Property {Including, but noi Hmited to, hazardous substunces in consumer products),

Borrower shall promptly give Lender written notice of (a) any invesagition, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party ivolving the Property and any
Hazardous Substance or Enviroumental Law of which Borrower has acual-knowledge, (b) any
Environmental Conditlon, inclurdlng but sot Umited to, any spilling, leaking, discharye, release or threat of
release of any Hazardous Substance and (¢} any condition caused by the presence, use i reease of a
Hazardous Substance which adversely affecis the vafue of the Property. If Borrower learns; o:is notified
by any governmental or regulatory authorlty, or any private party, that any removal or cther remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all n-cessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Enviropmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrament (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b} the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given te Borrawer, by which the default must be cured; and (d) that failure to cure the
default on or before €he date specified in the natice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the tight to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defanlt &5 not cured on or before the date specified in the notice, Lender at its
option <cay require immedjate payment in full of ail sums secured by this Security Instrament
without furiier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entidles. fo collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but-wot fimited to, reasonable atiorneys' fees and costs of title evidence.

23. Release, Ligon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Beiepswer shall pay amy recordation costs. Lender may charge Borrower a fee for
releasing this Security Tosirament, but only I the fee is pald 1o a thitd party for services rendered and the
charging of the fee is permilied vigder Applicable Law,

24, Waiver of Homestead. In accordance wiil 1llinois law, the Borrower hereby refesses and walves
all rights under and by virtes of the (lincis hemestesd cxemption laws.

25. Placemeitt of Collateral Protccrion Insurance. Unless Bonrower provides Lender with evidence
of the insurance coverige vequired by Borower's agreement with Lender, Lender may purchase insurance
al Horrower's expense to protect Lender's ititzicsis Ju Borrower's collateral. This tasurance may, but need
nol, protect Borrgwer's interests. The coverage i Lender purchases may nol pay amy claim that
Hurrower makes or any clalm that Js mafe agains! Horsower in connection wiih the collateral. Borrower
may later cancel any insnrance poychased by Lender, but-only after providing Lender with evidence ifa
Borrower has obtainesl fnsnrance as required by Borrower’s <ad Lender's agreement. If Lender purchases
tustitance for the collateral, Borrower whil be respansibbe for 207 Tosts of that insurance, inchiling intorest
and any uiher charges Lender may tmpose In vineetion with ‘ne-placement of ihe insurance, until the
effective date of the cancellation or expiration of the insurance. The oisls pf the insurance may be added 1o
Borrower's total outstanding balance or obligation. The costs of the insurazice may be more than the cost of
insurance Borrower may be able to obtain on fis own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Bm‘l ower

(Seal) (Seal)

-Boesower -Borrower

..... {Seal) (Scal)
-Rurgower -Borrower

(Sealh (Seal)

i muet -Rorrower
4140500581
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C@' ole County ss:

STATE OECELIN{{IS, u
. . f r. | '
i VE e 2 1 e , a Notary Public in and for said county and

state do hel'e"by certif}\that
THOMAS DAVID CAMEEELL AND ASHIFY CAMPEELL

personally known fo me to be the saine person(s) whose name(s) subscribed to the foregoing instrament,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their Tree and voluntary act, for the uses and purposes thetelivget forth.

Givan inder my hatwl and official seal, this M.. day of APRT , 2020
P - N )
My Commisyaer s-@i G
OFFICIAL SEAL

‘#otary Public - Siate of filinois
¥iy Qommission Expires  §

August 24, 2021 .
ot Notary Puhliu\—//

IOAN ORIGINATTCHN ORGENIZAIZCN: FATRWAY INDEPENDENT MORTGAGE CORPCRATICH
MG ID: 2284

LOAN ORIGINATOR: DUSTIN SCHAFLE

NLE ID: 222644
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Exhibit A PIN # 27-16-112-003-0000

Lot 22 in Parkside Square being & subdivision of the East 1/2 of the Northwest 1/4 of Section 16, Township 36
North, Range 12, East of the Third Principal Meridian, according to the plat thereof recorded May 31, 2016 as
document no. 1615229042, in Cook County, lllincis.

Legal Description PT20-57063/77
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANMED UNIT DEVELOPMENT RIDER is made this 1ST day of APRIL '
2020 , and Is incorporated into and shall be deemed to amend and supplement the
Mortgage, \Deed of Trust, or Security Deed {the "Security Instrument”) of the same date,
given by the¢ undersigned (the "Borrowser™) to secure Borrower's Note to
FAIRWAY INDZPENDENT MORTGAGE CORPORATION

(the "l.ender") of “tb: same date and covering the Property described in the Security
instrument and located =t

10C48 EL CAATHO REAL DR, GRLAND PARK, ILLINOIS 60462
[Property Address)

The Property includes, but is nut imited to, a parcel of fand Improved with a dweliing,
together with other such parcels air vertain common areas and facilities, as described in
DECLARATIONS, COVENANTS, CONCIDONS AND/OR RESTRICTIONS FILED IN REAL
PROPERTY RECORDS OF THE COUNTY IW WaHilH THE PROPERTY 1S LOCATED

{the "Declaration"). The Property is a part ©of .a planned unit development known as
perty

PARKSIDE SO'4ARFE
[(Name of Planned Unlt Develcpment]

{the "PUD"). The Property also includes Borrower's interest i tha homeowners association or
equivalent entity cwiing or managing the common areas and facilities of the PUD (the
"Owners Associatfon"} and the uses, benefits and proceeds of Baotower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obtligations. Botrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; 1i) articles of
incorporation, trust instrument or any equivalent document which creates iz Owners
Assaciation; and {iif} any hby-laws or other rules or regulations of the Owners ‘Assaciation.
Borrower shall promptly pay, when dug, alt dues and assessments imposed pursuent to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier. a "master” or “blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, inciuding, but not limited to, earthquakes and
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floods, for which Lender requires insurance, then: (i} Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and {ii} Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provides by the Oweners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan,

Borrower sball give Lender prompt notice of any lapse in required property insurance
coverage provide &y the master or blanket policy.

In the event or ~ distribution of property insurance proceeds in lieu of restoration or
repair followlng & loss ta the Property, or to ¢ommon areas and facilities of the PUD, any
proceeds payablg (o Borrcwver are hereby assigned and shall be paid to Londer. Lender shall
apply the proceeds ta the surs secured by the Security Instrument, whather or not then due,
with the excess, if any, pald o fiorrower,

C. Public Liabllity Insurance. Borcower shalt take such actions as may bo reasonable to
insure that the Owners Association rraintaing a public liability insurance pollcy acceptable in
form, amount, ang extent of coverage o andar,

D. Condernation. The procests of iy, award or clalm for damages, direct or
consequential, payable ta Borrawier In connection with any condemnation or other taking of all
of any part of the Property or the common ‘aryss and facilities of the PUD, or for any
conveyance In llau of condemnation, are heraby wsugred and shall be paid to Lender. Such
proceeds shall be applied by Lendar to the sums szcuted by the Security Instrument as
provided in Section 11.

E. Lender's Pror Consent. Borrower shall not, except arter notice to Lender and with
Lender’s prior written consent, either partition or subdivide tie Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonmenit or. termination required by
law in the case of substantial destruction by fire or other casualty-or.in the case of a taking
by condemnation or eminent domain; {ii} any amendment to any provision-of the "Constituent
Documents" if the provision is for the express benefit of Lender; (i) termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability instirarcr coverage
maintained by the Owners Asseciation unaceeptable to Lender.

F. Remedies. If Botrower does not pay PUD dues and assessments when due;~then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall Lacome
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounis shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Dtomao bl (hllg (..

THOMAS ZAfID CAMPBELL Barrower  ASHLEY CAMPEELL -Borrower
N {Seal) (Seal}
Barroognr -Borrower
{Seal) (Seal)
-Uerraver Borrower
{Seall . _ - (Seal)
BL Rt Borrower
4140500581
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UrdZORM INSTRUMENT
VMP®.7R (0811) Page 3 of 3 Form 3150 1/01

AR AT

l

1l

il

I



