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LOAN MODIFICATION AGREEMENT

{Praviding for Fixed Interest Rate)

This Loan Modification Agreement (“Agreement™), made this  23rd day of * Aprid, 2020 ,
between DAVID M DOTSON, JR, MARRIED TO MARSHA A MIXON, whose address iz 402-49TH AVE,
BELLWOOD, Tllinois 60104

{(“Beower/Grantor™)
and Lakeview Loan Servicing, LLC by Loancarc LLC, as Agent under Limited POA, whose afiress is 3637
Scniara Way, Virginia Beach, Virginia 23452

(“Lender/Grantee™),
amends and supplements (1) the Mortgage, Deed of Trust, or Security Deed {the “Security Tnstrument™), dated

Fuly 31st, 2015 ,recorded  August 17th, 2015 , and recorded in Book/Liber N/A » Page
N/A » Instrument No. 1522504072 , of the Olficial Records of  COOK
County, Ilinois . and (2) the Note, bearing the same date as, and secured by, the Securily Instrument, which

covers the real and personal property described in the Security Tnstrument and defined therein as the “Property,”
located at 403 49TH AVE, RBELLWOOD, lilinois 60104
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the real property deseribed being set forth as follows:
SEE EXHIBIT "A"™ ATTACHED HERETO AN MADE A PART HEREOL,

In consideratior of the mutnal promises and agreements exchanged, the parties hereto agree us follows
(notwithstanding anything {n'the contrury contained in the Note or Security Insicmment;

L Asaof June-lst, 2020 » the amount payable under the Note and the Security Instrument
{the “Tnpaid Principal Balance™) Is U4,45128,938.91 . consisting of the unpaid anwount(s) loaned to
Borrower by Lender plus any interest and othar amounts capitalized.

2 Borrower promises to piy the Unpaid Principal Balance, plus interest, to the order of Lender,
Interest will be charged on the Unpaid Principal Palance at the yearly rate of 3875 %, from
May 1si, 2020 . Rorrower promises to make monthly payments of principal and interest of
TR § 60632 ,beginming on the 18t dxfef June , 2020 , and continuing thereafter on
the same day of each succeeding month until principal ans-interest are paid in full. The yearly rate of 3.875 %
will remain in effect until principal and interest are paid o fullIf on May lst, 2050 , {the “Maturity
Drate™), Borrower still owes amounts under the Note and the Secarity Instrument, as amended by this Agreament,
Bormrower will pay these amounts in full an the Maturity Date,

3, Tfall or amy part of the Property or any interesi ird the Property 1s sold or transferred (ot if
Borrower is nat a natwral person and a beneficial interest in Borrower (s sold or transferred} without Lender's prior
written consent, Lender may require immediate payment in full of all sims serured by the Security Instrument.

If Lender ¢xercises this option, Lender shall give Borrowe: notics of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is deliverZd.es mailed within which Borrower
must pay all sums secared by the Security Instrument. 1f Borrower fails to pay these stens peior to the expiration of
this period, Lender may invoke any remedies permitted by the Securily Instrument withiout farther sotice or demuand
onr Borrower.

4, Borrower also witl comply with all other covenants, agreements, and requiremants of the Sacurity
Instrument, including without limitation, the Borrawer's covenants and agreements to make atf nayrients of taxes,
insurance pretniums, assessments, escrow items, impounds, and all other payments that Borrower s/0b ligated 1o
make under the Securily Instrument; bowever, the following terms and provisions are forever canceleds null and
void, as of the specified date in paragraph No. | above:

{w) ail Lerms and provisions of the Note and Security Instrument (if any} providing for, implementing,
or relating to, any change or adjustiment in the rate of interest payable under the Note; and
{b}) all terms and provisiens of any adjustable rate rider, or other instrument or document that is

affixed to, wholly or partially incorporated inlo, or is part of, the Note or Security Tnstrument and that containg any
such terms and provisions as lhose referred to in (a) above.
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5, Borrower understands and agrees that:

(a) All the rights and rewedics, stipulations, and conditions contained in the Secwrity Insirument
refating to default in the making of payments under the Security Tnstrument shall also apply to default in the making
of the modified payments hereunder. '

(b) All covenants, agreements, stipulations, and conditions in the Note and Sccurity Instrument shall
be and remain in full force and effect, except as herein modified, and none of the Borrower’s obfigations or
liabililies under the Note and Security Instrument shall be diminished or released by any provisions hereof, nor shall
this Agreement in any way impair, diminish, or affect any of Lenders rights under or remedies on the Note and
Security Instrument, whether such rights or remedies arise thereunder or by operation of law. Also, all rights'of
recourse (o winch Lender s presenily entitled against any property or any other persons in any way obli gated for, or
fiable on. the Notz and Security Instrument are expressly reserved by Lender,

{c) Lothing in this Agreement shall be understood or construed to be a satisfaction or releage in whole
or in part ol the Noieand Security Instrument. '
{d) Alicosisand expenses incurred by Lender in connection with this Agreement, including recording

fees, title examination, aud atiwrney’s fees, shall be paid by the Borrower and shall be secured by the Security
Instrument, unless stipulated otfierwise by Lender.

{e) Borrower agrees fo make and execute such ofher documents or papers as may be necessary or
required to effectuate the terms anc cooditions of this Agreement which, if approved and accepted by Lender, shall
bind and joure to the heirs, executors, adminisirators, and assigns of the Borrower.

O Borrower authorizes Leader, and Lender’s suceessors and assigns, to share Borrower information
including, but not limited to (i) name, address, and tefephone number, (if) Sociat Security Number, (iil) credit score,
(iv) income, (v) payment histary, {vi} account balascas and activity, including information about any modification
or foreclosure relief programs, with Third Parties il can assist Lender and Botrower in obtaining a foreclosure
prevention alternative, or olherwise provide support seivices related to Borrower’s  loan. For purposes of this
section, Third Parties include a counseling agency, stacs_or local Housing Finance Agency or simifar entity, any
sngurer, guarantor, or servicer that jnsures, guaranices, ov se.vices Borrower’s loan ar any oflier morigage loan
secured by the Property on which Borrower is abligated, or tony companies thal perform support services to tham
in conneclion with Borrower’s loan.

Barrower consents to being contacted by Lender or Third Partics concerning mortgage assistance refating
to Borrower’s lean inchuding the rial period plan to modify Borcowet™s loan wtany telephone number, including
mobile telephone number, or email address Borrower has provided to Lender or ‘third Partics.

By checking this bax, Borrower also consents to being contacted by textessagingl],

0. T applicable, by this paragraph, Lender is notitying Borrower thatr <oy prior waiver by Lender of
Borrower’s obligations to pay to 1.ender 'ands for any or all Escrow Tienis is hereby r&rukad, and Borrawer has
been advised of the amount needed to fully fund the Escrow Ttems.

7. Borrawer will pay to Lender on the day payments are due under the Loaw Documents as amended
by this Agreement, until the Loan is paid in full, a sum (the “Funds™) to provide for payment o7 amunts due for: (a)
taxes and assessments and other ftems which can attain peiotity over the Morigage as a lien or encvinblance on the
Property; {b} leasehodd payments ar ground rents on the Property, if any; (o) premiums for any and all/insurance
requived by Lender wnder the Loan Documents; (d) mortgage insurance premiums, if any, or any sums pavile to
Lender in licu of the payment of mortgage insurance premiums in accordance with the Loan Documents; ana (e} any
community assoctation dues, fees, and assessments that Lender requires to be escrowed. These items are called
“Escrow Items.” Barrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragraph.

Bortower shall pay Lender the Funds for Escraw Items unless Lender waives Borrowes’s obligation lo pay
the Funds for any or ait Escrow [tems. Lender may waive Borrower’s obligation o pay to Lender Punds for any or
all Escrow [tems al any time. Any such waiver may only be in writing. Tn the event of such waiver, Borrower shall
pay directly, when and where payable, the amounis due for any Escrow Frems for which paymerit of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such
lime period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in the Loan Documents, as the phrase “covenant
and agreement” is used in the Loan Documents. I Borvower is obligated to pay Escrow Iems directly, pursuant to a
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waiver, and Bortower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under the Loan
Documents and this Agreement and pay such amount and Borrower shall then be obligated to repdy to Lender any
such amount. Lender may revoke the waiver as (o any or all Fscrow Hems at any tine by a notice given in
acenrdasce with the Loan Thacuments, and, upan such revocation, Borrower shall pay to Lender all Funds, and in
such amaunts, that are then required under this paragraph.

Tender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the
Funds at the time specified under the Real Estate Settlement Procedures Act {“RESPA™), and (b)not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimale the amount of Fuudiduc on the hasis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable [axe,

The Fupds shall be held in an institution whose deposits are insored by a federal ageney; instrumentality, or
entity (including Lender, if Lender fs an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shaiiarspiv the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender

shall not Shurgr Borrower for holding and applying the Funds, anmafly analyzing the escrow account, or
verilying the Escrow fems up'ess Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Unleds 7n agreement is made in wriling or applicable law requires interest to be paid on the
Funds, Lender shall not be required tn pay Borrower any interest ot earnings on the Pands. Lender and Borrower can
agree in writing, however, that interes. £iall be paid on the Funds. Lender shall pravide Borrower, without charge,
an annual accounting of the Funds asvequizsd by RESPA.

If there is a surplus of Funds bell in cserow, as defined under RESPA, Lender shall accouni to Borower
for the excess funds in accordance with REST A, If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accorlance wily RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RZs2A, Lender shall notify Botrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make wp the deficiency in accordance with
RBESPA, but in no more than 12 moathly payments.

Upon payment in full of all sums secured by the Loan Daciments, Lender shall pramptly refund Borrower
any Funds held by Lender.
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65}03 /309@ Dm,\:)w~1’tg, ) (Seat

Date DAVID M DOTSON, JR —Borrower
o5/01]505 ko b QWD
Date 7/ / MARSHA A MIXON, signing solely to ~Borrower

acknowledge this Agreement, but not to incur
any personal Hability for the debt

= (Seal)

Date —Borrower
(Seal)

Date —Borrower

BORROWER ACKNOWLEDGMENT
State of Ttt1 nos

§
. : §
County of L‘, O3 K §
: 0 th]s “J Q day of M Ci Q L "y, before me,
LG .
0L %ﬁ?@l Sy [name of nolary], a Notir ry P tblic io and for said state,

personally appeared DAVID M DOTSON, JR and MARSHA A MIXON

[name of person acknowledged], known to me to be the person who executed the withiz instrument, and
acknowledged to me that he/she/they executed the same for the purpose therein stated.

| \]EO %ﬁtﬁd/ml_ L /\3 f’Jé.p@/\

Type or Print Name of WNotary

. L e
Notary Public, State of :f-\ \\ TN D

j ‘
My Commission Expires: réi_,l - (&’Jfﬁ/

(Seal) N

QFFICIAL SEAL
SANDRA L NIELSEN
NOTARY PUBLIC - STATE OF iLLINGIS
LEY COMMISEICN EXPIRES KIAY. 16, 2021
R T Ly VN NN A
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Lakeview Loan Servicing, LLC by mﬂl 4’ ( % ;O(QD

Loancare LLC, as Agent under Limited —Lender -Date
POA

By: | < ,/;Q_Lﬂ/\./b v@\/ﬂ e

Printed Name: __ Dﬁ‘HCIE LYLE
ASSISTANY SECRETARY

Ts:

LENDER ACKNOWLEDGMENT

Stateof  Virainia §
§
County of Virginia Beach City  §
On this__{3 day of M :4 y 20 , before me,
Linda Ain Brown [rame of notary), a Notary Publicinand for said statev:ersondlly
appeared DAE( JE LYLE . TSTANT 'J;.("RETA

[name of officer or ageni, litle of officer or agent] of Lakeview Loan Servieing, 1.L.C by Loancare LLC, as Agent
under Limited POA

{frimme of entity]
known to me to be the person who executed the within instrument on hehalf of said entity, and acknow!edgsd to me
that he/she/they exceuted the same for the purpose therein stated,

F |
A % LINDA ANN BROWN (Qﬁ/&/ﬁ %ﬁ, Qﬁ%)ﬁv

ol Nafury Public Natary Signature
3 ‘ Commonwedlth of Virginia _HNQA-AN-N—ERGWN-——
“4/ Reglsiration No. 7824757 Lype or Print Name of Notary :
# Wy Commission Expiras Marth 31, 2023 Notary Public, State of VIRGINIA

My Commission Expires: o 3/ A3

ACKNOWLEDGMENT {ILLINOIS) Page 6 of 6



2018107152 Page: 7 of 7

UNOFFICIAL COPY

Exhibit A

i‘-‘qr Tax Map. IB&}: 15-08:400.036-0000

THEMORTH 14.5 FEET OF Llfﬁ' 32 AND LOT 83 {EXCEPT THE NORTH 4.5 FEET THEREQF),
TOGETHER WITH THE WEST /2 OF THE VAGATED ALLEY LYING EAST AND ADJ OINING SAID
LOTS, INBLOCK 4 HULBERT'S 8T, CHARLES R@AE) SUBDIVISION FIRST ADDITION, BEING A
SUBDIVISION IN THE SOUTHEAST /4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RE(}GRBED OCTOBER 3,
1928 AS DOCUMENT NUMBER 401 B5D83, 1IN COOK COUNTY, ILLINDIS,



