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MORTGAGE

Loan # 93529548
DEFINITIONS : '

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rn ~gard|ng the usage of words used in this document are
aiso prowded in Section 1 8.

(A) “Securlty Instrument” means this document, whichiis Jated May 19, 2020, together with all Riders
to this document.

(B) "Borrower” is Karissa M Werner nka Karissa Brooks, Ar-Unmarried Woman. Bomower s the
moertgagor under this Security Instrument.

(C} "Lender" is Kane County Teachers Credit Union. Lender.is = Credit Union organized and
existing under the laws of THE STATE OF ILLINOIS. Lender's address is 111 8. Hawthorne St., Elgin,
IL 60123, Lender is the mortgagee under this Security instrument.

(D) “Note” means the promissory note signed by Borrower and dated May 13, 2020. The Note states
that Borrower owes Lender ONE HUNDRED FORTY TWO THOUSAND AND NO:400 Dollars (U.S. $
142,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to
pay the debt in full not later than June 01, 2050.

(E} “Property” means the property that is described below under the heading “Transfer-of !xights in the
Property "

(F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges =ad late
charges due under the Nete, and all sums due under this Security Instrument, plus interest.

(G}  “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicabla]:

[ ] Adjustable Rate Rider [ ] Gondominium Rider [ ] Second Home Rider

[ ] Balloon Rider [X] Planned Unit Development Rider [ ] VA Rider
L M'IU’“UUWSI l IIUJ” ‘ll Hll|||ﬂ‘”||l”|!ﬂ”’! ||J|“|DI !I “Mll

ILLINCIS—Single Famiy—Fannle MasiFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 1 of 14 pages,
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[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Others) [specify]

(H) "Applicable Law” mmeans all controlling applicable federal, state and local slatutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-sppealable judicial opinions.

{l} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessmenls
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization. - -
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic tenminal, telephonic
instrument, ezmputer, or magnetic tape so as to order, instruct, or authorize a financlat institution to debit
or credit an zccount.  Such term includes, but is not limited fo, point-of-sale transfers, automated teller
maghine transaruons, transfers initiated by telephone, wire transfers, and automated ¢learinghouse
transfers,

(K} “Escrow Items” rae7ins those items that are described in Section 3.

(L} “Miscellaneous Proserds” means any compensation, setlemant, award of damages, or proceeds
paid by any third party (siner than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destructian 5f the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Propery.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N} “Periodic Payment” means the reguiar’; ccheduled amount due for (i) principal and interest under
the Note, plus {il} any amounts under Section 2 of t4is Security Instrument.

[(#]] “RESPA” means the Real Estate Selflement Procedures Act (12 U.S.C. §2607 et seq.) and
its implementing regulation, Regulation X {12 C.F.R. ™ar; 1024), as they might be amended from time to
time, or any additional or successor legislation or regu'aticn that governs the same subject mattar, As
used in this Security Instrument, “RESPA" refers to all reguirements and restrictions that are imposed in
regard to a *federally related mortgage ioan” even if the Lozt does not qualify as a “federally related ,
merigage loan" under RESPA. '

(P) “Successor in Interest of Borrower” means any party that hz's talien title to the Property, whether
or not that party has assumed Borrower’s cbligations under the Note air/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securas to Lender, (i) the repayment of the Loan, and &l renewals, extensions
and modifications of the Note; and {ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower doss hereby moriyaga. grant and
convey to Lender and Lender’s successors and assigns, the following described property 'acated in the
COUNTY of Cook:

See Exhibit A
which cumently has the address of 905 Banbury ct..‘Schaumhurg, llinois 60194 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properly. All replacements and

T AR AT
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additions shall also be covered by this Secusity Instrument. All of the foregoing is referred to in this -
Security Instrument as the “Property.” o

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and :
has the right to morigage, grant and convey the Praperty and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title fo the Properly against
all claims and demands, subject fo any encumbrances of record, Lo

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varialions by jurisdiction to constitute a unfform security mstrument covenng real

property

UNIFUR'M COVENANTS. Borrower and Lender covanant and agree as follows;

1. Payzient of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrawer shall pay whzn due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges ~nd 'ate charges due under the Note. Borrower shall also pay funds for Escrow
- kems pursuant to Secticn 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, if 2ny check or other instrument received by Lender as payment under the
Note or this Security Instrurrent s returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Mote and this Security Instrument be made in one or more of the
following forms, as selected by Lander: {a) cash; {b) money order, (c) certified check, bank check,
treasurer's check or cashier's check, prcvided any such check Is drawn upon an institution whose
deposits are insured by a federal agency, iistrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by L<nder when received at the location designated in the Note -
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may refurn any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accest any payment or partial payment insufficient to -
bring the Loan current, without waiver of any rights he evader or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is net oblisated to apply such payments at the time
such payments are accepted. If each Pericdic Payment is «opiied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender mayvioid such unapplied funds untit Borrower
makes payment to bring the Loan current, If Borrower does not do (o wilhin a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If nui sprlied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately priurto foreclosure. No offset or |
claim which Borrower might have now or in the future against Lender shali rel'va Bomower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
sequred by this Security Instrument. -

2. Application of Payments or Proceeds. Except as otherwise described 'n th's Section 2, all
payments accepted and applied by Lender shail be applied in the following order of priariiy (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Suc’: payments
shall be applied to each Periodic Payment in the order in which it became due. Any remainiig amounts
shall be applied first to late charges, second to any other amounts due under this Security Instvment,
and then to reduce the principal balance of the Note.

If Lender receivas a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. |f more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment ¢an be paid in full. To the exient that any excess exists after the payment is applied to the full

L AT

R
ILLINDIS—Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 3 of 14 pages,
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payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application cf payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or posipone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Property, if
any, (¢) xcemiums for any and all insurance required by Lender under Section 5; and {(d) Morigage
Insurance promiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insvrapce premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” “A; origination or at any time during the term of the Loan, Lender may require that
Community Assotigtion Dues, Feas, and Assessments, if any,
be escrowed by Boirowver- and such duss, fees and assessments shall be an Escrow {tem Borrower
shall promptly furnish to_ender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Esziow ltems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow items. Lender mai-waive Borrower's chligation to pay to Lender Funds for any or all
Escrow ltems at any time. Ary such waiver may only be in writing. in the event of such waiver,
Borrower shall pay directly, when atd where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived vy Lender and, if Lender requires, shall fumish to Lender receipts
evidencing such payment within such tire period as Lender may require. Borrower's obligation to make
such payments and to provide receipts =p“l.for all purposes be deemed to be a covenant and -
agreement contained in this Securily Instrumant, =z the phrase “covenant and agreement’ is used in
Section 9. If Borrower is obligated to pay Escrow items directly, pursuant to a waiver, and Bomower fails
to pay the amount due for an Escrow item, Lander may axarcise its rights under Section 8 and pay such
amount and Borrower shall then be obligated under Saction 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow lteins 8 any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower sha" fay to Lender all Funds, and in such
amounts, that are then required under this Saction 3.

Lender may, at any time, collect and hold Funds in an amcunt (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and {b) not ic £xceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Fihus due on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or otharwige in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured Yy a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits £/e s> insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltemic.ro 'ater than the
time specified under RESPA. Lender shall not charge Barrower for helding and applyiry the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Dorrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agianment
is made in writing or Applicable Law requires interest to be pald on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annua! accounting of the Funds as requirad by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in

RN ARARIRIR
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escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. If thers is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall nctify Borower as required by RESPA, and Borrawer shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in fuil of all sums secured by this Securily Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender. ' '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable 1o the Propenty which can attain pricrity over this Security Instrument, leasehold payments or
ground reats on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the exter’ that these items are Escrow Items, Borrower shall pay them in the manner provided In
Section 3. '

Borrowe: shall promptly discharge any lien which hag priority over thls Securily - Instrument
unless Borrower: (£, a3rees in wiiting to the payment of the abligation secured by the lien in a manner
acceptable {o Lender, kuianly so long as Barrower is performing such agreement; (b) contests the lien in
good faith by, or defends 7gsinst enforcement of the lien in, legal proceedings which in Lender’s opinion
operate o prevent the eiiorcement of the tian while those proceedings are pending, but only until such
proceedings are concluded; (or (r%~secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien & thie Security Instrument. If Lender determines that any part of the
Froperty is subject to a lien which can attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Vathin 10 days of the date on which that notice is given, Borrower
shall satisfy the lisn or take one or more uf ine ations set forth above in this Saction 4,

Lender may require Borrower to pay2-one-time charge for a real estate tax verification and/ar
reporting service usad by Lender in conhnectior, with-this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by (ire, hazards included within the term “exiended
coverage,” and any other hazards including, but not limi’ed to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in.\ne amounts {including deductible levels) and
for the periods that Lender requires. What Lender requires purisuant to the preceding sentences can
change during the tarm of the Loan. The insurance carrier providing the ingurance shali be chosen by
Borrower subject to Lender's right to disapprove Borrower's cholci:, which night shall not be exercised
unreasonzbly. Lender may require Borrower to pay, in connection wiih.inis | oan, either: (a) a one-iime
charge for flood zone determination, certification and tracking services; cr (L).a one-time charge for flood
zone determination and certification services and subsequent charges each *me_remappings or similar
changes occur which reasonably might affect such determination or certification. Rorrower shail also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objectior by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender mai-Splain Insurance
coverage, at Lender's optlon and Borrower's expense. Lender is under no obligation io.piichase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Bormower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amourts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon

notice from Lender to Borrower requésting payment.
HIJ“ 1|||I ” I mll |ﬂ “l | I Hlll'lﬂ‘lll"'LUL L” IT “jll! ”J l!l
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All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or ag an additional loss payee. Lender shail have the right fo hold the policies
and renewal certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shail name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repalr is
economically-feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall nare the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Friperty to ensure the work has been completed to Lender's safisfaction, provided that
such inspection srai be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a singie Zayment or in a series of progress payments as the work is completed. Unless an
agresment is made in vriting or Applicable Law raquires interest to be paid on such insurance proceeds,
Lender shall not be requiied to pay Borrower any interest or eamings on such proceeds. Faes for public
adjusters, or other third parties, ratzined by Borrower shall not be paid out of the insurance proceeds and
shall be the sole cbligation of Dorrewer. If the restoration or repair is not economically feasible or
Lender's security would be lessened, tfe insurance proceeds shall bs applied to the sums secured by
this Security Instrument, whether or rot then dus, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in trie ard'er provided for in Section 2.

if Borrower abandons the Property, 1zn2er may file, negotiate and settle any available insurance
¢laim and related matters. If Borrower does not respand within 30 days to a notice from Lender that the
insurange carrier has offered to seftle a claim, thun Lender may negotiate and seitle the claim. The 30-
day pericd will begin when the notice is given. In eitier event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not fo exceed the amounts unpair undar the Note or this Security Instrument,
and (b) any other of Borrower's rights (other than the right to any refund of unearnad premiums paid by
Borrower) under ali insurance policies covering the Propery, incarar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds: either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Insivurient, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the icperty as Borrower's principal
residence within 60 days after the execution of this Security Instrument and skall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonablv withheid, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protectlon of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit w2ste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the roperty in
order to prevent the Property from deteriorating or decreasing in value dua to its condition. Uriess it is -
- determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoi¢ futther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a -
series of progress payments as the work is completed. If the insurance or condemnation proceeds are

[ L
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not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration. '

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the inferior of the improvements on the Property. Lender shall
glve Bomower notice at the time of or prior te such an interior inspection specifying such reasonable ‘
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acfing at the direction of Borrower or with Borrower's
knowledge or congent gave materially false, misleading, or inaccurate information or statements to
Lender {or failed to provide Lender with material information) in connection with the Loan. Material
represen‘ations include, but are not limited to, representations concerning Borrower's cecupancy of the
Property as Forrower's principal residence.

9. Piowsction of Lender's Interest in the Properly and Rights Under this Security
Instrument. i “a) Borrower fails to perfarm the covenants and agreements contained in this Securily
Instrument, (b) ther~ i a legal proceeding that might significantly affect Lender’s interest in the Properly
andfor rights under e Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiurs, for enforcement of a lien which may attain priofity cver this Security
Instrument or to enforce-laws or regulations}), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever (s r22zonable or appropriate to pretect Lender's interest in the Property and
rights under this Security Instrurrient, including protecting and/or assessing the value of the Property, and
securing and/for repairing the Property. 'Lender’s actions can include, but are not limited to: (a) paying
any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
{c) paying reasonable attorneys’ fess \v rotect fts interest in the Property andlor rights under this
Security Instrument, including its secured joition in & bankruptcy proceading. Securing the Property
includes, but is not limited to, entering the Prcperhy-to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliininaie building or other code violations or dangerous
conditions, and have utilities turned on or off.  Althcugn Lendsr may take action under this Section 9,
Lander does not have to do so and is not under any auty or obligation fo do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized aniler this Section 8.

Any amounts disbursed by Lender under this Sectioi: & shall become additicnal debt of Borrower
secured by this Security Instrument. These amounts shall bear :riierest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice ron Lender to Borrower requasting
payment, ’

If this Security Instrument is on a leasehold, Borrower shall comoiy with all the provisions of the
lease. if Borrower acquires fee title to the Property, the ieasehold and the fue Yie shall not merge unless
Lender agrees to the merger in writing, _

10. Mortgage Insurance. If Lender required Mortgage Insurance as a ‘wcndition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance /n eifect. If, for any
reason, the Morigage Insurance coverage required by Lender ceases to bs available o1 tha mortaage
insurer that previously provided such insurance and Borrower was required to maka separately
designated payments toward the premiums for Morigage Insurance, Bamower shall pay the piemiums
required to abtain coverage substantially equivalent to the Mortgage Insurance previously in eifect, at a
cost substantially equivalent fo the cosi to Borrower of the Morigage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separataly
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,

8 * M C T T *
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and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separatsly designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments foward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Morigage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required bv Applicable Law. Mothing in this Section 10 affects Borvower's obfigation to pay interest at the
rate provided in the Note. :

Mor'jage Insurance reimburses Lender (or any entity that purchases the Nots} for certain losses
it may incur i Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage inicurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreerien’s with other parties that share or modify their rigk, or reduce losses. These
agreements are on tern's .and conditions that are satisfactory to the mortgage insurer and the cther party
(or parties) to these agreemsnis. These agreements may require the mertgage insurer to make
payments using any source of funds that the mortgage Insurer may have available (which may include
funds obtained from Mortgage Irsurance premiums).

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any afiiat» of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be cnrraiterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modini the morigage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender takrs 2 share of the insurer's risk in exchange for a share -
of the premiums paid to the insurer, the arrangemant is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the Zmounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lcan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, un¢ they will not entitie Borrower to any
refund.

(b) Any such agreements will not affect the rights Sorrowar has - If ahy - with respect to
the Mortgage Insurance under the Homeowners Pratection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to regrest and obtaln cancellation of
the Mortgage Insurance, fo have the Morigage Insurance terminatud antomatically, andior to
recelve a refund of any Mortgage Insurance premiums that were unea:a2d at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Procesds; Forfeiture. All Misca) ananus Proceeds are
hereby assigned to and shall be paid to Lender.

f the Property is damaged, such Miscellaneous Proceeds shall be applied to resio atan or repair
of the Property, if the restoration or repair is economically feasible and Lender's security iean: lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscelaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work Fas been
complated fo Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repalrs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires Interest to be
paid en such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Procaeds. If the restoration or repair Is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured

JEENRRNIR AR RARH
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by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceads shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or ipss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Securily Instrument immediately before the
partial taking, destruction, or loss in value, uniess Borower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplier’ by the following fraction: {a} the total amount of the sums secured immediately before the
partial taking, 4estruction, or loss in vaiue divided by (b} the fair market value of the Proparty immediately
before the parua’ taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evert of a partial teking, destruction, or loss in value of the Property in which the fair
market value of Liie Froperty immediately before the parial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lendear atherwise agree in writing, the Miscellaneous Procaeeds shall be applied to
the sums secured by thiz-cecurity Instrument whether or not the sums are then due.

If the Property is abanr.cnad by Bomower, or if, after nofice by Lender to Borrower that the
Opposing Party (as defined in tha next sentence) offers to make an award to settle a ¢laim for damages,
Borrower falls to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous roceeds either to restoration or repair of the Proparty or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Party® means the third
party that owes Borrower Miscellanecus Fiozeads or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in dsfault if any action ¢r pruceeding, whether civit or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the “reperty or other material impaitrment of Lender's
interest in the Property or rights under this Security Instramant. Borrower can cure such a default and, If
acceleration has occurred, reinstate as provided in Section 19 by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under th:ia" Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impaiment of Lender's interest in the
Praperty are hereby assigned and shall be paid to Lender.

All Miscellaneous Procseds that are not applied to restoration ¢r w.pair of the Property shall be
applied in the order provided for in Section 2.

12.  Borrower Not Released; Forbearance By Lender Not a V/aiver, Extension of the
time for payment or modification of amortization of the sums secured by this Securty Instrument granted
by Lender to Borrower or any Successor in |nterest of Borrower shall not oparate to reléass the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be requira2 o commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time 'fo! payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of /1y ‘demand
made by the original Borrowar or any Successors in Interest of Borrower. Any forbearance by Lienler in
axercising any right or remedy including, without limitation, Lender's acceptance of payments from third
parsons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or precluds the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assighs Bound. Borrower
covenants and agraes that Borrower’s obligations and liability shall be joint and several. -However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer’); (a) is co-
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signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Properly under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree o
extend, modify, forbear or make any accommeodations with regard to the terms of this Securily instrument
or the Note without the co~5|gner 5 congent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrowar's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 273 @nd benefit the succassors and assigns of Lender.

14, Loan Charges. Lender may charge Bormower faes for services performed in connection
with Borrower's ilefault, for the purpose of protecting Lender's interest in the Property and rights under -
this Security Inst/uient, including, but not limited to, altorneys’ feas, property inspection and valuation
feas. In regard to s other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees thzi a.e expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
Interpreted so that the interest o ~ther loan charges collected or to be collected in connection with the
Loan exceed the permitted limis, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to te parmitted fimit; and (b) any sums alréady collected from Borrower
which exceeded permitted limits will be re'unded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the vo'e ar by making a direct payment to Borrower. If a refund -
reduces principal, the reduction will be treaiec 2s a partial prepayrment without any prepayment charge
(whether er not a prepayment charge is providad fer-under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constiwte a waiver of any right of action Bomower might
have arising out of such overcharge.

16. Nofices. All notices given by Borrovar-or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in corinection with this Security Insirument shall be
deamed to have been given to Borrowser when mailed by ficel riase mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to ar; one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. 71e notice address shall be the
Property Address uniess Borrower has designated a substitute nuiicz address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. (" _ender specifies a procedure
for reporting Borrower's change of addrass, then Bomrower shall only report'a ~hange of address through
that specified procedure. There may be only one designated notice address. under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it o by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another aadretss by notice fo
Borrower. Any notice in connection with this Security Instrument shall not be deeinsy (2 have been
given to Landar until aclually received by Lender. If any notice required by this Securityinatrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the coriegponding
reguirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agres by contract or it
might ba silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any pravision or clause of this Security Instrument or the Note conflicts with Applicable

t
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Law, such confiict shall not affect other provisions of this Security Instrument or the Note which ¢an be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shalt mean and
Include the piural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
instrument,

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interast in the Property, including, but not
limited tothose beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract of cscrow agreement, the intent of which is the transfer of title by Borrower at a fulurs date to a -
purchaser, ' '

If all ‘o znv part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is nc( 2 patural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written urnsent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. '

If Lender exercises thus option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not iess than 30 days from the date the nofice is given in accordance with
Section 15 within which Borrower niust pay all sums secured by this Security Instrument. If Bormower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without furtharztice or demand on Borrower.

19. Borrower's Right to Roinslate Aftor Acceleration. If Borrower mests certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at
any time prior to the earliest of: (a) five days befire tale of the Properly pursuant to Section 22 of this
Security Instrument; (b) such other period as Applcable Law might specify for the termination of
Borrowsr's right to reinstate; or (¢) entry of a judyseat enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender ail sums-#*ich then would be due under this Security
Instrument and the Note s if no acceleration had occurred; £av'cures any defauit of any other covenants
or agreements; (c) pays all expenses incurred in enforcing tnie. Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights undzr this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure thai |.ander's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pry e sums secured by this
Security Instrument, shall continue unchanged unless as otherwise proviucd under Applicable Law.
Lender may require that Borrower pay such reinstatemant sums and expenses in' one or more of the
following forms, as selected by Lender: {a) cash; (b) money arder; (c) certified craci:, bank check,
treasurer's check or cashier's chack, provided any such check is drawn upon an inttitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Elsctronic Furus-Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shal! remalin
fully effective as if no acceleration had occurred. However, this right to reinstate shall not agpiv in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Bommower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other
rmortgage Ivan servicing obligations under the Nots, this Security Instrumant, and Applicable Law. There
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also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. Ifthere is a
change of the Loan Servicer, Barrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with & notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morigage loan servicing obligafions to Borrower will remain with the Loan Servicer or be trangferred to a -
successor Loan Servicer and are not assumed by the Note purchassr unless otherwise provided by the
Nole purchaser.

Neither Borrowsr nor Lander may commencs, join, or be joined to any judicial action (as either
an individual litigant or the member of a tlass) that arises from the other party's actions pursuant to this
Security ‘asvument or that alleges that the other party has breached any provision of, or any duty owed
by reason of ~this Security Instrument, untii such Borrower or Lender has nofified the other parly {with
such natice ruven in compliance with the requirements of Section 16) of such alleged breach and
afforded the oinzr party hereio a reasonable period after the giving of such notice fo take corrective
action. If Applicauls Law provides a time peried which must slapse before certain action can be taken,
that time period wir %o <eemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporwrity to cure given to Borrower pursuant fo Section 22 and the notice of
acceleration given to Eorrower pursuant to Section 18 shall be deemed to astisfy the notice and
opportunity to take comective actar-provisions of this Section 20,

21. Hazardous Sukstanras. As used in this Section 21: {a) *Hazardous Substances” are
those substances defined as toxic o haiardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasolinie, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile soiveits, materials containing asbestos or formaldehyde, and
radioactive materials; {b) "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is locaied that relate to health, safety or exvironmental protection; {(¢) *Environmental Cleanup®
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
{d) an "Environmental Condition” means a condition t':at can cause, contribute o, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazaidous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affzcing the Property (a) that is in violation
of any Environmental Law, (b)which creates an Environmental Jonidition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a conaifor that adversely affects the value
of the Proparty. The preceding two sentences shall not apply to the piexance, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recociized to be appropriate to
normal residential usas and to maintenance of tha Properly (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written nofice of (a) any investigatica, <laim, demand,
fawsuit or other action by any govemmental or regulatory agency or private party invalviiinthe Proparty
and any Hazardous Substance or Environmental Law of which Borrower has actual knowlsaie, (b) any
Environmental Gendition, including but nat limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or reinass of a
Hazardous Substanca which adversely affects the value of the Property. If Borrower leamns, or is notifted
by any governmental or regulstory authority, or any private parly, that any removal or other ramediation
of any Hazardous Substance affecting the Property is necessary, Bomower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

abligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give naotice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 48 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Barrower, by which the defauit
must be cured; and (d} that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right fo assert in the foreclosure proceeding the non-
existenc. of a default or any other defense of Borrower to acceleration and foreclosure. if the
default is net.cured on or before the date specified in the notice, Lender at its option may require
immediate pr.yment in full of all sums secured by this Security Instrument without further demand
and may foreuiuse this Security Instrument by judicial proceeding. Lender shall be entitied to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
hot limited to, reascpuule attorneys’ fees and costs of title evidence.

23. Releasr. ‘Jpon paymant of all sums secured by this Security Instrument, Lender shall
release this Security Incwument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this 3=zurity Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the res is barmitted under Applicable Law.

24.  Waiver of Homestad. In accordance with illinois law, the Borrower hereby releases
and waives all rights under and by viriue of the lllinois homestead exemption laws.

25, Placement of Collateral Frutection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage requitd by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense tu pretent Lender's interests in Borower's collateral. This
insurance may, but need not, protect Borrower’s literests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim tnz{ i& made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obfained insurarce as required by Borrower's and- Lender's
agreement. If Lender purchases insurance for the collateral, durrower will be responsible for the costs of
that insurance, including interest and any other charges Lencar may impose in connection with the
placement of the insurance, until the effactive date of the cancellatio’| or 3xpiration of the insurance. The
costs of the insurance may be added to Borrower's total outstanding balunce or obligation: The costs of
the insurance may be more than the cost of insurance Borrower may be (bie, to obtain on its own,

BY SIGNING BEL.OW, Borrower accepts and agrees Lo the terms ard covenants contained in
this Security Instrument and in any Rider execuled by Bomower and recorded with i,

WMS‘SZ’A m MQQH\D%%U

Borrower - Karissa M Wemer
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[Space Below This Line Far Acknowledgment]
STl

State of Ghie N lanes
County of Cook
This instrument was acknowledged before me on May 19, 2020 by Karlesa M Werner,

lpar v Wy

(Signaturr. o notarial Sfficen)

Notang

(Title or rank} —
My Commission exgizes. o ! b'L\‘ 03

OFFICIAL SEAL ;

Tamara R Thompson
NOTARY PUBLIC, STATE GF ILLINOIS §
My Commission Expires Oct. 02, 2023

seal:

Origination Company: Kane County Teachz® Credit Union
NMLSR ID: 530593

Originator: Jessica Robledo
NMLSR ID: 707584
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EXHIBIT ‘A”

Situated in the County of Cook and State of Illinois: Parcel 1: Unit Number 4, Area 20,
Lot 6 in the Sheffield Town Unit Number 4, being a subdivision of parts of the East 1/2
of the Northeast 1/4 of Section 18, and the West 1/2 of the Northwest 1/4 of Section 17,
Township 41 North, Range 10, East of the Third Principal Meridian, according to the
plat thareot recorded November 4, 1974 as Document Number 21699881, in Cook
County, Jiiinois. Parcel 2; Easement appurtenant to the above described real estate as set
forth in the ¥zt of Subdivision recorded November 4, 1971 as Document Number
21699881 and = Declaration recorded October 23, 1970 as Document Number
21298600, in Cuolk County, Illlinois.  (Parcel No. 07-18-202-164-0000}
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Loan #: 93529548
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED "iT DEVELOPMENT RIDER is made this 19th day of May, 2020, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Iristrament”) of the same date, given by the undersigned (the “Barrower”) to
secure Borrower's Note to Kane Ceunuy Teachers Credit Union (the "Lender®) of the same date and
covering the Property deseribed in tha Security Instrument and located at:

905 Banbuvv.C4., Schaumburg, IL 60194
[Fre pery Address]

The Property includes, but is not limited to, & parce!-ofiand improved with a dwelling, together with other -
such parcels and certain common areas and facilities, =25 described in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AFFELT THE PROPERTY (the “Declaration™. The
Property is a part of a planned unit development known as: :

[Name of Planned Unit Developmant)

{the "PUD"). The Properly alsc includes Borrower's interest in the homeownzry association or equivalent
entity owning or managing the common areas and facilities of the PUD (the” Owiiers Association”) and
the uses, benefits and proceeds of Borrower's interast.
PUD COVENANTS. In addition to the covenants and agreements madain the Security
Instrument, Borrower and Lender further covenant and agree as follows: ‘
A. PUD Qbllgations. Borrower shall perform all of Borrower's obligations vtacr the
PUD's Constituent Documents. The “Constituent Dacuments” are the (i) Declaration; (i} miticles
of incorporation, trust instrument or any equivalent document which creates the wrets
Association; and (ill) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the

Constituent Documents.
accepted insurance carier, a “maste/” or “blanket’ policy Insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounis (including
* 9 5 2 S 4 B % pIn m
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deductible levels), for the pericds, and against loss by fire, hazards Included within the term
“extended coverage,” and any other hazards, including, but not limited to, garthguakes and
floods, for which Lender requires insurance, then: (i} Lender walves the provision in Section 3 for
the Periodic Payment to Lender of the yearly premium installments for property insurance on the
Property; and (i) Borrower's abligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisfied to the exient that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the tarm of the
lcan.

Burrower shall give Lender prompt notice of any lapse in required property insurance
coverage picvia2d by the master or blanket policy.

In tne evait of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to/ire Property, or to common areas and facilities of the PUD, any procesds
payable to Borrowe: 2/e_hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds fo the sums secured by the Security Instrument, whether or not then dug, with the
excass, if any, paid to Bor'ower.

C. Public Liabllity insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Asso:iation maintains a public liability insurance policy acceptable in
form, amount, and exient of coverags in Lender,

D. Condemnation. The pivzeeds of any award or claim for damages, direct or
conseguential, payable to Borrower in copiention with any condemnation or cther taking of ali or
any pari of the Property or the common argas 2= facilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assigned ard shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Serun'y Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower sha" nnt, except after notice to Lender and with
Lender’s prior written consent, either partition or suurivivle the Property or consent to: (i) the
abandonment or terminalion of the PUD, except for abaridunmant or tamination required by law
in the case of substantial destruction by fire or other casuaity or in the case of a taking by
condemnation or eminent domain; (i) any amendment to ary provision of the “Constituent
Documents” if the provision is for the express benefit of Lender, /i, termination of professional
management and assumption of self-management of the Owners AGsoziation; or (iv) any action
which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessmems when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph ™ shall become
additional debt of Borrower secured by the Security Instrument. Unless Bomowar-and Lender
agree to other terms of payment, these amounts shall bear interest from the date of diskurzement
at the Note rate and shall be payable, with interest, upon notice from Lender to dorrower
requesting payment.
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BY SIGNING BELOW, Borrower accepts and agress to the temms and covenants contained in this PUD
Ridar.

CH Wi ). UOQ MY e

Bormower - Karissa M Werner

Origination Camnany: Kane County Teachers Credit Union
NMLSR ID: F50883

Originator; Jessica Rehledo
NMLSR |D: 707584
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