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This. Instrument Prepared By:
Sarah Brandt
1800 W. LARCHMONT BAVE
CHICAGO TLLINOIS 60613

After Recording Return To::
‘GUARANTEED. RATE AFFTINTITY,
LLC.

4410 NORTH RAVENSWOOD -AVENUH
CHICAGQ,| ILLINOIS 60640

|
Loar Number: 2099187369

TSpace Above This Line For Recording Data)

MORTGAGE

MIN: ;1‘0’13.9'8_2190029_0_9747 MERS Phone: 888-679-6377
DEFINITIONS

‘Words used i in multiple sections of thi§ documént arz defined below and other words aré defined in Sections 3, 11,
13,18, 20'and 21, Certain rules regarding the: usazs of words used in this document are also provided in SECtIOIl 16.

(A} "Secunty Instrument' means this document, whichis dated  MAY 14 . 2020 ; together
-with all Rlders to this document; ' . _

(B} ‘Bol_'rqwer s ALEJANDRO ARGUELLES AND NiCULE ARGUELLES, HUSBAND AND WIFE

AS 'TENANTS BY THF, ENTIRETY

Borrower is the mortgagor under this Security’ Instrument

(© “MERS" 15 Mortgage Electronic Registration Systems, Inc. MERS is a sesarate corporation that is acting
solely as g nommee for Lenderand Lender's successors and assigns.. MERS is the mo-tgagee under this Sectrity:
Instrument, MERS is organized and existing under the laws of Delaware, and has an address and telephoné number
of P., Box 2026, Flint, MI' 48501-2026, tel. (888) 679-MERS.
(_D) "Lender" is ‘GUARANTEED RATE AFEINITY, LLC.

Lender is a | DELAWARE LIMITED LIABILITY COMPANY organized
‘and existing under the laws of DELAWARE

Lender's address is 1800 WEST TLARCHMONT: AVE, CHICAGO, ILLINOIS 60613

(E) "Note'|means the promissory note signed by Borrower and dated. MAY 14, 2020
‘The Note states that Borrower owés Lender FIVE. HUNDRED TEN THOUSAND FOUR HUNDRED AND

00/100 Dollars (U.S..$' 510, 400,00 3 plus interest.
IL.LINOIS Single Family « Fannie Mae/Freddie, Mac UNIFORM INSTRUMENT - MERS DocMa JcﬂF@fmm
Form 3014 /01 wmvdocmagfc com

Page 1 of 14-




2018201034 Page: 3 of 17

UNOFFICIAL COPY

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE, 1, 2 050

(¥ "Property" means the property that is described below under the heading "Transfer of Rights in the Property. "

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under:
the Note, and all sums due under this Secunty Instrument plus intgrest,

(H) "Rlders” means all Riders to this Security Instrument that are executed hy Borrower. The: followmg Riders are
to be executed by Borrower [chéck box as applicable]:

[J Adjustable Rate Rider [] Planted Unit Development Rider
O Balloon Rider . [] Biweekly Payment Rider

O 1- 4iFam11y Rider (] .Second Home Ridet

[l _Corlldormmum Rider [X] Other(s) [specify]

Fixed Intersst Rate Rider

{@ "Apphcable Law" mzazs all controlling applicable federal; state and local statutes, regulations, ordinances and
administrative rules and orders {ihat have the éffect of law) 4s well as all applicable. final, non-appealable judicial
opinions..

[4)} "Commumty Association Dues; Fees, and Assessments" means all dues fees, assessments and other charges-
that are unposed on Borrower or the Proper'y by a condominiunt association, homeowners ‘association or similar
orgamzatlon

(K) "Electromc Funds Transfer" means any iransfer of funds, other than a transaction ongmated by check, draft;
or' sunﬂar paper instrument, whichi is initiated thrg ;5‘1 an electronic terminal, telephonic instrument, computer, or
magnetic tape 80 4 to order, instruct, or anthorize a finatcial institution to debit of credit an account, Such term
mcludes, but is not limited to, point-of-sale transfers, entsinated teller machine transactions, transfers initiated by
telephone, w1re transfers, and automated clearinghouse tramsfirs.

(L) "Escrow Items' means those items that are descnbed nidection 3,

(M) "Mlscellaneous Proceeds' means any compensation, settleinznf, award of damages, ot proceeds paid by any
third party (other than insurance proceeds. paid under the coveragesdéscribed in Section 5) for (i) damage to, or
destructior of the Property, (i1} condemnation or other taking of all or a1y purt of the Property, (iii) conveyance I
liew of condemnatjon, or (iv) misrepresentations of, or omissions as to, the value and/or conditicn of the Property,
(N) "Mortgage Insurance" means insurance protecting Lender against the nenpzyment of, or default on, the Loan.
(0) "Permdle Payment'" means the regularly scheduled amount due for (i) princi 1l and interest under the Note,
plus (it) any : amouots under Sectmn 3 of this Security Instcurnent,

P "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq ) and 1ts mplemenhng
regulation, Regulatlon X (12 C.F.R,, Part 1024), a3 they might be amended from time to time; ot any additional or
successor legzslauon or regulation. that governs the same subject matter. As used in this bm*nty Instrament,
"RESPA" refers to all requirements and restrictions that are imposed m regard to a "federally related mortgage | loan"
even if the: Loan does not qualify as a "federally related mortgage loan” under RESPA.

(0}} "Successor in Interest of Borrower' means ary party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINGIS ~ Single Family~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms
Form 3014 1/01 www. docmagic.com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument seciwes to Lender; (i) the repayment of the Loan, and all renewals, ‘extensions and modificationis
of the Note; and (ii) the performance of Borrower' s covenants and agreements mmnder this, Seeunty Instrument and the Note.
For this pmpose Borrower does hereby mortgage, grant and convey to MERS (soler as nominee for Lender and Lender's
successors and assigns) and to the successors and assigng of MERS the. following described property located in the

COUNTY of Cook

[Type of Recordin g Jurisdiction] [Name of Recording Jurisdiction]
SEE TE GAL DESCRIPTION ATTACERD HERETO AND MADE .A PART HEREQE AS EXHIBIT man,
AP.N.: 03-29-118-015-0000

‘which currently has the address of 415 E MARSHALL ST
[Street]
ARLINGTON HEIGHTS , Ilinols 60004 ("Property Address"):
|City] [Zip Code]

TOGETHER WITH all the improvements now-un hereafier erected on the property, and.all casements,
appurtenances and fixtures now or hereafter a part of the property. . All replacements and additions shall also be
covered by thls Security Instrument. All of the foregoing s seferred to in this Security Instcuiment as the "Property.”
Borrower understands and agrees that MERS holds only’ legal Kit'e #o the i interests granted by Borrower iri this Security
Instrument, but il necessary to comply with law ot custo, MERS #is nominee for Lender and Lénder's successors
and a331gns) has the right: ‘to exef¢ise any ot all of those interests, iuc] nging, but not limited to, the right to foreclose

‘and sell the Property and to take any action required of Lender including, ot not limited to, releasing and canceling
this Securlty] Instrument.,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed anid has the right’
to mortgage, grant and convey the Property and that the Property. is unencumbered, exéept for ¢nsirabrances of

record. Borrowel warrants and will defend generally the title. to the Properfy against all claims and demands; subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by Jurisdiction to constitute a uniform secnrity instrument covering real property:

ILLINQIS + Single. Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT '~ MERS DocMagic €FRommns
Form 3014 1/01 www. docmagic. eom
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UNIFORM COVENANTS. Borrower and Lender covenant and agfee as follows

I.. Payment of Prmclpal Intcrest Escrowltems, Prepayment Charges, and Late Charges. Borrower shall.
pay when due the principal of, and interest on, the debt evidenced by the Notc and any prepayment charges and late.
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due-
under the Niote and. this' Security Instrument shall be, made in U.S.. currency.. However,, if any theck of other
instrurnent rccewed by Lender as payment under the Note or this Secunty Instrument 1§ returned fo Lender unpa1d
Lender may reqtm"e that any or:all subsequent payments due under the Note and this Security Intrument be made in.
one Or more of the following forms; as selected by Lender; (a) cash; (b} money order; (¢) certified check, bank check,
treasurer’ s check or cashier's check; provided any such check is drawn upon an institution whose deposits are msured
by4d federal lagancy, instrumentality, or entity; or {d) Electronic Funds Transfer..

Payments are deemed received by Lender when received at the location de51gnatcd in the Note or at such other:
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any. payment ovnartial payment if the payment or parnal payments are insufficient to bring the Loan current.. Lender-
may accept ang- payment or partlal payment insufficient fo bring the Loan current, without waiver of any rights
hereunder of plejndice to 1ts tights to refuse such payment or partial payments in the future, but Lender is not:
'o‘bhgated to apply susi payments at the time such payments are accepted.. If each Permchc Payment is applied as of
its scheduled due date; ter Lender need not pay interest on unapplied funds: Lender may hold stich unapplied funds
tntil Borrowcr makes payrient to bring the Loan current, If Bortower does not do so within 2 reasonable period of’
time, Lender shall either apply’ such funds or return them to Borrower. If not applied earlier, such funds will be
applied to Tht‘, outstanding principai-balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might haye now i1 the. future against Lender shall relieve Borrower from making payments due,
‘inder the Note and this Security Instrwaen or performing the covenants and agreéments secured by this Security-
Instrument. |

2. Apphcatmn of Payments or Pl‘b:J‘u::. Except as otherwisa deseribed in this Section 2, all payments-
‘accepted ancf applied by Lender shall be applied-in‘iha followin g order of priority: (a) interest due under the Note;
{b) prmc1pal due under the Note; (¢) amounts due Lnder Section 3. Such payments shall be applied to each Periodic
Payment in’ the order in which it became due. Any rcmammg amounts shall be applied first to late charges, second
to ‘any other amounts due under this Security Instrument, ‘an4 then to reduce the principal balance of the Note,

If Lendf:r receives a payment from Borrower for a delinsgoent Périodic Payment which includes 2 sufficient
‘amount to pay any late charge due, the paymient may be applied 10 e delinquent payment and. the late charge. If*
more than one Perlodlc ‘Payment is outstanding, Lender may apply.zay- ‘payment received from Borrower to the
Tepayment of the Periodic Paymcnts if, and to the extent that, each payrent can be pald m full. To the extent that
any excess emsts after the payment is applied to the full payment of one of more Periodic Payments such excess may”
‘be applied t tu any late charges due. Voluntary prepayments shall be applied fii'st ¢ -any prepayment charges and then
as dcscnbed in the Note.

Any apphcatlon of payments, insurance proceeds, or Miscellancous’ Proceeds t0 - arineipal due under the Note
shall not extend or postpone the due ﬁate of change the amount, of the Periodic Payn,.,nts

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeits are due under the
Note, until the Note is paid in full, & sum (the "Funds") to provide for payment of amounts dde o (a) taxes and
assessments iand other items which can attain priority over this Security Instrument as a lien or encurabrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any ana 4l insurance
required by Lender under Section 5; and (d) Mortgage Insurance: prcmlums if any, or any sums payable by Borrower
to Lender i in 'lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may Tequire:
that Commumty Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Secuon ‘Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower' s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower' § obligation to pay to Lender
Funds for any or all Escrow Itéms at any tiine, Any such walver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family:- Fannie Mas/Freddie Mac. UNIFORM INSTRUMENT - MERS DocMagic €Fomms
Form 3014 1/01 www. docmagic.com
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which ‘payment of
Tunds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment:
‘within such trme period as Lender may requrre ‘Borrower's obligation to make such payments and to provide receipts.
shall for-all purposes be deemed to be a‘covenant and agreement contained in this Security Instrument, as the phrase,

"covenant and agreemient” is used tn Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated tnder Section 9 to repay to Lender any such amount.
Lendermay revoke the waiver as to any or all Escrow Items at any time by a riotice given in accordance with Séction
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in $uch amiounts, that are then required
under this Sectron 3,

Lender may, at any time, collect and hold Funds in-an amount (a) sufficient to permit Lender to apply the Funds
at ‘the time specrfred under RESPA, and (b) not to exceed the maximum amount, a lender can require.under RESPA.
Lender shal[ estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Esorc" Iiems or: otherwrse in dccordance with Apphcable Law,

The Fund, shall be held 1 an mstrtutron whaose deposits’ are insured by 4 federal agency, instrurnentality, or
entity: (mcludmg Lender, if Tender is an institution ‘whose deposits are so insured) or in any Federal Home Loan
Barik. Lender shali app'y the Funds fo pay the Escrow Items no later than the time specified under RESPA. Lender:
shall not charge Borrower ot holding and applying the Funds, annually-analyzing the escrow account, or verifying
the Escrow Items, unless Lrnr’or pays Borrower inferest on the Funds and Apphcable Law permits Lender to make
sucha charge Unless an agreement is made in ‘writing or Apphcable Law requires interest to be paid on the Funds,
'Lender shall not bé requited to pay HioZiower any interest or earnings 64 the Funds, Borrower and Lender can agree:
in writing, however that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accountmg of the Funds as required by RESPA.

1t there is a surplus of Funds held in e:cm vz, as defined under RESPA, Lender shall dccount o Botrower for
the excess funds in accordance with RESPA.. It there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notlfy Borrower as required by RESPA, and Botrower shall pay to Lender the amount necessary fo make
up the shortage in ‘accordance with RESPA, but in no more than 12 monthly payments. If there is-a deficiency of
Funds held in escrow, as definéd under RESPA, Lender shal® rotify Borrower as required by RESPA, and Borrower
$shall pay to Lender the amount necessary to make.up the defiziediey in accordance with RESPA, but in no more than .
12 monthly payments

Upon payrent in full of all sums secured by this Security Instfurient, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges, Li¢ns, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
‘the Property which can attain priority over this Security Instrument, leasel old payments or ground rents ‘on the
Property, if any, and Community Association Dues, Fees, and Assessments, if anv. To the extent that these items
.are Escrow Items ‘Borrower shall pay them in the manner prOV1ded in Section 3,

Borrower shall promptly discharge any lien which has priotity over thrs Security lastriment unless Borfower:
{a) agrees in writing to the payment of the obligation secured by‘the lien in 4 manner acceptabl: to Lender, but only:
sc long as BorrOWer 1s performing’ such agreement; (b) contests the lien in good faith by; ne defends against:
enforcemenc of the lien in, legal proceedings which in Lender! s opinion operate to prevent the enfoic .,ment of the lien
while those proceedmgs are pending, but only until such proceedings are concluded; or {¢) secures-frifn the holder
of the. lien an:agreement samsfactory to Lender subordmatmg the lien to this Security Instrumem If Lender
determines that any part of the, Property is subject to a lien which can ‘attain priority ovet this Security Instrument,
Lender may give Borrower a notice identifying the lren ‘Within 10 days of the date on which that notice is given,
Borrower shall Satrsfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may requrre Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

B Property Insurance; Borrower shall keep the improvements now exrstmg or hereafter erected 'on the
Property insured against loss by fire, hazards included within the term "exterided coverage,” and any other hazards

ILLINOIS - Single Family « Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €rmms
Form 3014 1/01 wwaw. docmagic. com
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including, butriot limited to, earthquakes and floods, for which Lender requires insurance. “This insurance shall be
maintained in the amounts (including deductible levels) and foi- the periods that Tender requires; What Lender
requires pu;fs:uant to the preceding sentences can change during the term of the Loan, “The insurance carrier providing
“the insurance shall be chosen by Borrower subject to Lender' sri ght to disapprove Borrower's choice, which right shall
not be exerti§ed unreasonably. Lender may require Borrower to pay, in connection with this Loar, either; {a) aone-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time rémappings or similar changes occur which
tezsonably might affect such determination or certification. Borrower shall also be responsible for the payment of

any fees irnp:osed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Bofrower, _

If Bbrrg')Wer' fails to maintain any of the coverages described above, Lender may obtain insirance coverage, ai
Lender's option and Borrower's expense. Lender is under no obligation ta purchase any particular type or amount
of _cOverage.| Therefore, such coverage shall cover Lender, but might or might not profect Borrower, Borrower’ §
equity in the Property, or the contents of the Property, against any risk, hazard o liability and might provide greater
or lesser cov';eraé_e: than was previously in effect. Borrower acknowledges that the cost of the insurance covérage so
obtained might sighfiszantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lenderuiider this 5¢eiiGn 5 shall become additional debt of Borrower secured by this Security Instrument. These:
amounts shall bear interest.at the Note rate from the daté of disbursement and shall be payable, with such interest,
upon notice from Lender to Bocrower requesting payment.. a
- All insurance policies réquired-by Lender and renewals of such policies shall be subject to Lerider's right to
disapprove. such policies, shall inicluge 4 standard mortgage clause, and shall name Lender as mottgagee and/or as an
additional loss payee, Lénder shall haye ihe right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender allrecaipts of paid premiums and renewal notices. If Borrower obtains any
form of iusufance coverage, not otherwise rogaired by Lender; for damage to, or destruction of. the Property, such
policy shall include a standard mortgage clausc-ant shall name Lender as mortgagee and/or as an additional loss

TIn'the event of loss, Borrower shall give prompt Latice fo the insuranice carfier and Lender, Leénder may make.
‘proof of loss if not made promptly by Borrower. Unless Fiender and Botrower otherwise agree. In writing, any
insurance préceeds, whether or not the underlying insurance Ww2s rzguired by Lender, shall be applied to restoration
-or repair of the Property, if the restoration o repair i§ economicaliy feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the righ! 5 hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has beer completed to Lender's satisfaction,
'pro'v'idc'_d'thzq such inspection shall. be undertaken promptly. Lender may disburse proceeds for the repairs and
‘restoration in a single payment or.in a series of progress payments as the work I completed. Unless an agréement
i made in writing or Applicable: Law requires interest to be paid on such insurans= srnceeds, Lender shall not be.
required to péy Borrower'gny interest or earnings on such, proceeds. ' Fees for public adjusters, or other third parties,
retained by Botrower shall not be paid out of the insurance proceeds and shall be the sole pbligation of Borrower:
If the restoration or repair is not economically feasible or Lender' s security would be lessened, the insorance proceeds
shall be applied to the sums sectred by this Security Instrument, whether or not then due, with thé eatcess, 1f any, paid.

to Borr‘ower._l Such insurance proceeds shall be applied in the order provided for in Seetion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any “available insurarcs claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered fo seftle a claim, then Lender may negotiate ‘and settle the claim, The 30-day period will begin when the
notice is given. Tn either event, or if Lender acquirés the Property under Section 22 or otherwise, Botrower hereby’
‘assigns to Lender (a) Borrawer's rights to any insurance proceeds in an amount not to exceed the amounts tmpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund.
of unearned prémiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. ‘Lender may use the insurance proceeds either to repair or restore the
Property or 1. pay amounts unpaid under the Note 6r this Security Instrument, whether or not then dug.

ILLINOIS - Single Family:- Fannie Mae/Freddle Mac, UNIFORM INSTHUMENT - MERS DécMagic EFering .
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6. Occupancy,. Borrower shall occupy, establish, and use the Property as Borrower s ‘principal residence.
within 60 days after the execution of this Security Instrument and shall continye to occupy the Property as Borrower's
principal residence for at least one year after the date of octuparicy, tnless Lender otherwise agrees in 'writing,’ which.
consent: shall not be unreasonably wrthheld or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the. Property; Inspectlons Borrower shall not destroy,
damage or 1mpau" the Property, allow the Property to deterlorate of commit waste on the Property. 'Whether or not-
Borrower is resrchng in the Property, Borrower shall miaintain the Property in order to prevent the Property from
deterroraung or decreasing in valug due to its condition, Urless it i§ determined pursuant to Section 5 that repair or-
restoration rs not economically feasible, Borrower shall promptly repair the Property if damaged to avoid furthet’
detenoratron or damage. If insurance or condemnation proceeds are pard in connection with damage to, or the taking
of, the Property, Borrower shall be. responsible for repairing or restoring the Property only if Lender has released.
proceed.s for suchpurposes. Lender may disburse proceeds for the repairs and testoration in a single payment orin
a series of proa»,:,ss payments as the work is completed. If thé insurance of condemnation proceeds are not sufficient
to repair or IﬁStJl’f‘ xc Property, Borrower is not relieved of Borrawer's obligation for the completion of such i repair’
o, restoratron

Lender or its ageufriley make reasonable entries upon and inspections of the Property: If it has reasonablé cause,
Lender. may msPect the. Tuterior of the { Impiovements on the Property. Lender shall give Borrower notice af the time
of or prior to such an interiér ‘nspection specifying such reasonable cause,

8. Borrower s Loan App'ication, Borrower shall be in default.if, during the Loan. application process,
Borrower or any persons of entities 2Cti.g at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, o inaccurste information or statements.to Lender {or failed to provide Lender with
material mformatlon) in connection with the Loan. Material tepresentations include, but are not Iimited. fo,
representatrorrs concerning Borrower's oceupdncy of the Property as Borrower's principal residence..

9, Protectlon of Lender's Inierest in e r‘*'operty and Rights Under this Security Instrument. If (a)
Borrower farls to perform the covenants and agreemerts sontained in this Security’ Instrument, {b) there is a legal
proceeding that might significantly affect Lender's inter<st in the Property and/or rights under this Security Instrument
(such as a, proceedmg in bankruptcy, probate, for condennatien or forfeiture, for enforcement of 4 lien which may
-attain pnorrty over this Securrty Instrument or to enforce lawe o regulatlons), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable o appropriate to protect. Lender's interest in the
Property and rights under this Security Instrument; including protecting and/or assessing the value of the: Property,
‘and securmg and/or repairing the Property. Lender's actions can include, ‘but are not limited to: (a) paymg any sums
secired by a lien which has prlorrty over this Security Instrument; {b) appearisg in court; and (c) paying reasonable
attorneys' fees to protect ifs interest in the Property and/or rights under this Secusicy Instrument, in¢luding its secured.
position in abank:ruptcy proceeding; Securing the Property includes, but s not Lirited to, entering the Property to
‘make repa1rs change locks, replace or board up doors and Wmdows, drain water from pipes, eliminate building o
other code vrolatrons ot dangerous conditions, and have ufilities turned on or off. Althoagh Lender may take action
under this Sectlon 9, Lender does not havé to do so and is not under any duty or obhgatron- to dv, sn. Tt is agreed that
Lenderi meurs 110 lability for not, taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowsc secured by this
Security Instrument These amounts shall bear interest at the Note rate from the date of d1sbursemc .znd shall be
payable, w1th such interest, upon notice from Lender to Borrower requesting payment,

If this Securrty Instrument i on & leasehold, Borrower shall comply with ‘all the provisions of the lease.
Borrower shall not surtender the leasehold estaté and interests herein conveyed or terminate or cancel the ground lease,
Borrowet shall not; ‘without the express, written consent of Lender; alter or amend the ground lease. If Borrower
dcquires fee title fo the Property, the leasehold and the. fee tifle shall not merge unless Lender agrees to the merger
in writing..

10, Mortgage Insurance. If Lender requrred Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required 10 maintain the Mortgage Insurance in effect, If, for any reason, the. Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately ‘designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay. the premiums required o obtain coverage substantially equivalent (6 the Mortgage
Irisurance pr'ev'iousl_y in effect, at 4 cost substantially equivalent to the cost to Borrower of the Mortgage. Insurance
previously in cffect; from an alternte mortgage insurer selected by Lender, Ifsubstantially equivalent Mortgage
Insurance coirerage 18 not available, Borrower shall continue'1o pay to Lender the amount of the separately designated
payments _thalt'w'cr_jc due when the _ins_uranc;_‘co_verage. ceased to'be in effect. Y.ender will accept, ‘use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall bé non-refundable,
notwithstanding the fact that the Loan jg ultimately paid in full, and Lender shall not be required 1o pay Borrower any
interest or eeirnmgs on such ipss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (_in:t}le amount and for the period that Lender requires) provided by an insurer selécted by Lender again
becomes _avalildb'le;,' is obtained, and Lender requires separately designated payments foward the premiums for
Mortgage Insurarice. ‘If Lender required Mortgage Tnsurance & a condition of ‘making the Loan and Borrower was
required to ruaira separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requizad to maintain Mortgage Insurance in effect, or to provide a non-refundablé loss reserve, until
Lender's -req_i:i‘rem:nf for Mortgage Insurance ends in accordance with any ‘written dgreement between Borrower and
Lender providing for $urii*ermination or- uniil termination is required by Applicable Law, Nothing in this Section
10 affects 'Bo:rr'ower'.s obligaden to pay interest at the rate provided in the Note,
_ Mortgage Insurance relmburses Lender (or any eritity that purchases the Note) for certain losses it may incur
if Borrower does not repay tiie Loaz-as agreed. Borrower is not a party to the Mortgage Insurance,

iMortga;ge‘insurers ev.cﬂuat_e thew *otal risk on all such insurance.in force from time to time, and may enter into
agreements with other parties that share ot n. odify their risk, or:reduce losses. Thesé agreements are on terms and
conditions thlat_ are Satisfactory to the. mortgags insurer-and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer -3 zuake payments 0sing any source of funds that the mortgage insurer
may have available (which may include finds oviasoed from Mortgage Insurance premiums).

As a result of these agreements, Lender, any piirclacer of the Note, another insuret, any reinsurer, any other
entity, or a'ny: affiliate of aniy of the foregoing,. may rece.ve (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morsage Insurance, in exchange for sharing or. modifying

. the_mortgage: insurer's risk, of reducing losses. If such agrecmon® provides that an affiliate of Lender takes a share

of the insurer's risk in exchange for a share of the premiums paid & the insurer, the arrangement is often termed

. e . ! " "
- "captive reinsurance.” Further;

(a) Any such agreements will not affect the amounts that Boryowir has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not izcréase the amount Borrower will ow_é
for Mortgagé Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Irsurance, to have the
Mortgage Insurance terminated automatically; and/or to receive a refund of any Mortga e Insrrance premiums
that were unearned at the time of such cancellation or termination.

11, Assignment o'f Miscellaneous Proceeds; Forfeiture. .All Miscellaneous Proceeds are kevevy assigned to
and shall be paid to Lender,

~ Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,.
if the restoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and

restoration _p!eriod, Lénaer_ shall have the right to hold such Miscellaneous Proceeds. until Lender has.had an
opportunity to inspect such Property to énsure the work has beer completed to Lender's satisfaction, provided that
such inspe___ctidn shall be undertaken prompily, Lender may pay for the repairs and restoration in a single disbursement
of in'a series of progress payments as the work is completed, Unless an agreement i$ made in writing or Applicable
Law requires interest fo be paid on such Miscellansous Proceeds, Lender shall not be required to pay Borrower any:
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair Is not economically feasible or
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Lender's secunty would be léssened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, ‘whethet or.not then due, with the excess, if any, paid to' Borrower. Such Miscellaneous Proceeds shall
‘be applied i m the order provided for in Section 2.

In the cvent of a'total taking, destruction, or 1oss in value of the Property, the Miscellaneous Proceeds shall be:
applied to the sums: secured by this Security Instrument whether or. not then due, with the excess, if any; paid to
Borrower. '

In'the event of q partial taking, desfruction, -or loss in va]ue of the Prope:rty mn thch the fait market value of
the Property’ immediately before the partial taking, destruction, or loss in valtie i$ equal to or greatér than the amount:
of the sums securcd by this Security. Instrument immediately before the partial taking, destruction, or loss.in value,
uhless Borrower and Lender otheriise agre in writing, the sums secured by this Sccunty Instrument shall be rednced
by the amount of thé Miscellaneouis Proceeds multiplied by the following-fraction:  (a) the total amount of the sums
secured meedtatcly before. the partial taking, destruction, or loss i in value divided by (b) the fair market ¥alue of the,
Property i munr i 1ately before the partial taking, destruction; or Joss in valug. Any balance shall be paid to Borrawer,

In the w of a partial taking, destruction, or loss'in value of the Property in which the fair market value of
‘the Property immediately before the partial takmg, destruction,, or loss in value is less than the amount of the sums
secured ll'[]IIlfidIatu.. y Lefore the partial taking, destruction, or Toss in value, unless Borrower and Lender otherwise
agrecin wrttmg the Khstellaneous Proceeds shall be apphed to the sums secured by this Security Instrument whether-
or. not the sums are thendne

If the Property is abanwr ed by Borrower, or if, after notice by Lender to Bofrower that the Opposing Party (as
defined in. the next sentence) offers-to make an award to settle  claim for. damages, Borrower fails to respond to
Lender w1thm 30 days after the dat='th¢ notice is gives, Lender is authorized to collect and apply the Miscellaneons
Proceeds etther to restoration or repair o1 taz Property or to the sums secured by this Security Instrument, whether
or not then due "Opposing Party" meaus-the third party that owes Borrower Miscellaneous Proceeds ot the party”
against. whom Borrower has a right of action-ipregard to Miscellancous Proceeds,

BorroWer shall be i default if any action ¢r jiroceeding, whether ¢ivil of ¢riminal, is begun that, in Lender's
judgment, could result in forfeirure of the Property or other material i impairment of Lender's interest in the Property-
or rights under this Security Tnstrument. Borrower can cure stich a default and, if acceleration has occurred, reinstate
as prov1ded]m Section 19, by causing the action or proce: r‘mg to be disrnissed with. @ ruling that, in Lender's
judgment, precludes forfeiture of the Property or other matcrizt *mpalrment of Lender's interest in the Property ot
rights underlthls Sccurlty Instrument. ‘The proceeds of any“awar< vz claim for darages that are attributable to the.
impairment of Lender's interest in the Property are hereby ass1gncd and shall be paid to Lender,

All Mtscellaneous Proceeds that are not applied to restoration or repaur of the Property shall be applied in the
order provlded for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. ( Extenision of the time for payment o1
_modtﬁcatton of amortization of the sums secured by this Security Instrument grant<d by Lender to Bofrower ot any
‘Successor:1 m Interest of Borrower shall not operate to release the 11ab111ty of Borrower o any Successors in Interest.
of Borrower, Lender shall not.be required to commence proceedmvs against any Successor in Interest of Borrower
or to refuselto extend time for: payment or otherwise modify amortization 0f the surns secvied by this Security
Inistrument by reason of any demand made by the ortgmal Borrower or any Successors in Tntersst 1 Borrower, Any
forbearance’ by Lender in exércising any right or remedy including, without limitation, Lendér's acceptance of
payments errn third persons, entities or Successors in Interest of Borrower or in amounts less than-th¢ amount then
due, shall not be a waiver of or preclude: the exercise of any right or remedy.

13. J omt and Several Liability; CG-SIgners Successors and A531gns Bound. Borrower covenants and agrees
that Borrower' sobli gations and liability shall be joint 4nd sevéral. However, any Borrower who co-signs this Security:
Instrument but does not efetute the Note (2 "co-signér™): (a) isco- -Signing this Security Instrument only to mortgage,
grant ‘and corwey the co-signer’s; interest in the Property under the terms of this Security Instrument; {b) is not,
personally obhgated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security’
Instrument or the Note without the co- signer's consent.
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Subjec to ‘the provisions-of Section 18, any ‘Successor in Interest of Borrower who assumes Borfower's
obligations under this Security Instrument in writing; and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be relessed from Borrower's obligations and liability
under this Secnrlty Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Ldan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defatilt, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys fees, property mspect10n and valuation fees. In regard to any other fees, the.
absence of express authorlty in this Securrty Instrument to tharge 4 sper:1f1c fee to Borrower shall not be construed
asa prohrbmon on the charging of suchi fee. Lendert may not charge fees that are expressly prohibited by this Security
Instrument or by. Applrcable Law,

If the Loan is subject to 2 law which sets maximum loan charges and that Taw is finally mterpreted so that the.
Ainterest or otbc: loan charges. collected or o be collected in connection with the Loan exceed the permitted limits,
then: (a) an y such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any Sur 2 eady eolleeted from Borrower which exceeded permitted limifs will be refunded to Borrower.
Lender may choor\)v (ciake this refind by reducing the principal owed under the Note or by making 4 direct payraent:
to Borrower If 4 rernd reduces prrnt:lpal the reduction will be treated as-a partial prepayment Wrthout any’
prepayment charge {wheihey vr not a prepayment charge is- provided for under the Note). Borrower's acceptance of
any such refund made by direc. nayment to Borrower will constitute a watver of any right of action Borrower might
have ansmg ‘out of such overchargs:

15. Notlces. All notices givex Py Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given 1o
Borrower-when mailed by first class maif or-when actually delivered to Borrowet's notiee address if sent by other
means, Notice to any one Borrower shall constitate notice to all Borrowets unless Applicable Law expressly requires
‘otherwise, The notice address shall be the Propecry Address unless Borrowet has designated a substitute notice
-address by nouce to Lender: ‘Borrower shall promptlv wtify. Lender of Borrower' s change of address.. If Lender-
specifies a procedure for reporting Borrower' s change ¢ f address, then Borrower shall only reporta change of address
throngh. that spemfied procedure.. There may be only onc designated notice address under this Securlty Instrument
at any one tlme Any notice to Lender shall be given by delive:ing it or by mailing it by first ¢lass mail to Lender'
.address stated herein unless Lender has designated another addresv oy motice to Botrower, Any notice in connection
with this Securrty Instrument shall not be deemed to have been giveato Lender until actually received by Lender.
If any notrce requrred by this Securlty Instrument is also required. under Applicable Law, the Applicable: Law'
- réquirernént, will satisfy the corresponding requirement under this Securiy Insicument.

16, Governing Law; Severability; Rules of Construction.. This Secur* .y Instrument shall be goveined by
federal law and the'law of the Jurlsdrctron in which the. Property is located. Allriehts and obligations contdined in
thig Securlty Instrument are subject to any requirements and limitations of Applicatle. Taaw, Applicable Law might.
explicitly or implicitly allow the. parties to agree by contract or it might be silent, bat §uch silence shall not be
construed as a prohibition againstagreement by contract. In the event that any provision Or cliuse of this Security”
Instrument Dr the Note conflicts with Applicable Law; such ¢onflict shall not affect other provisiess of this Security-
Instrument or the Note which can be given effect without the conflicting provision.

Ag used in 'thi§ Security Instrument; (a) words of the masculine gender shall mein and include o responding
nelter words or words of the fermmne gender (b) words in the singulaf shall mean and include the plural and vice
versa; and (c) the word “may" gives sole dlscretmn without any. obligation to take: any action.

17. Burrower s Copy.. Borrower shall be given one copy of the Note and of this Security Instrument;

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
‘the Property" means any legal or beneficial interest in the’ Property, including, but not limited {o, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreemient, the intent
of which is the transfer of title by Borrower at a future date. to a purchaser.
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If all or any part of the Property or any Interest in the. Property 15 sold or transferred (or if Borrower is not a.
natural pchOn and a beneficial interest 1n Borrower is soId of transferred) without Lender's prior: written consent,
Lendermay reqmre immediate payment in full of all sums secured by this Security Instrument. Iowever, this option
shall not be exermsad by Lender if $uch exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall gwe Borrower notice of acceleration. ‘The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower:
must pay all surms secured by this Security Instrument. If Borrower fails to pay these susis prior to the expiration of
this period, Lender may mvoke any remedies permitted by thi§ Security Instrurnent without further notice or demand .
on Borrower

19. Borrower s Right to Reinstate Aftexr Acceleration. If Borrower meets certain condltlons, Borrower shall
have the r1ght to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable La‘ «might specify for the termination of Borrower' s right 16 reinstate; or (c) entry of a judgment enforcing
this: Securlt} Iietument. Those conditions are that Borrower; (a) ) pays Lender all sums which then would be due
under this SCCLAlt‘ “Instrument arid the Note as'if no ‘acceleration had occurred; . (b) cures any default of any other
coyenanis or agrecromitsy () pays all expenses incurred in enforcing this Security Insttument; including, but not
limited to, reasonaolc aroineys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protectmg Lender's interesrin the Property and rights onder this Secority Instriment; and (d) takes such action as
Lender may reasonably’ requ're-to assure that Lender's intérest in the Property and rights nnder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secunty Instrument, shall continue unchanged
uniess as otherw1se proyided under sryiicable Law, Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the.followiny forms, as selected by Lender:: (a) cash (b} money order: (¢) certified
check, bank check treasurer' s check or c;.:‘v:f s check; provided any such check is drawn upon an institition whose
deposits are, . insured by .a: federal agency, st Lmentahty or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower; this Security Instruier and obligations secured hereby shall remain fully effective as if
ng acceleratlon had occurred. However, this ri ight tc reinsiate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Nc tice nf Grievance. The Note or a partial interest in the Note
(togethcr with this Securlty Instrument} can be:sold one or ‘noe times without prior notice to Borrower, A salé might
result in a change in the entity (Imown as'the "Loan Services'™ that collects Periodic Paymients due under the Note
and this: Sccunty Instrument and performs other mortgage ]oan ser¥icing obligations nunder the Note, this Security
Instrument, and Applicable Law, There also might be one or more o uges of the Loan Servicer unrelated to a sale
‘of the Note. |If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the.new Loar Servicer, the address to whick-pryments should be made anid any other
information RESPA requires in connection with. a notice of transfer of servicing. If the Note is gold’ and thereafter
the Loan is serwced by 2 Loan Servicer other than the purchaser of the Note,-the ino feage loan servicing obligations
to Borrowerlwﬂl remain with ‘the Loan Servicer or be transferred to a sucéessor Loan Servicer and 4re not assumed.
by the Note putchaser unless 0therw1se provided by the Note purchaser,

Nelthe;‘ Boriower nor Lender may commenge, join, or be joined to any _]udlc:al actich (a< either an individual
litigant or the member of aclass) that arises from the other party's actions pursuant o this Securitv instrument or that
alleges that the other party has breached any provision. of, or any duty owed by redson of, this Security Instrurment,
until such Borrower or Lender has notified the other party {with such notice given in comphance with w2 requirernents
of Section 15) of such alleged breach and afforded the other party hereto a redsonable period after the giving of such
notice to take corrective action, If Applicable Law provides 4 tiine period which must elapse before certain action
can be taken that time period will be deemed to bé reasonable for purposes of this paragraph, The notice of
acceleratlon and ‘opportunity. to ¢ure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower, pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21, Hazardous Substances: ‘As used in this Section 21; (a) "Hazardous Substinces” are fhose substances
defined as to:xic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products; foxic pesticides and herbicides, volatile solvents,
material's'coﬁtaining asbestos or formaldehyde, and radicactive materials; () "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate fo health, safety or environmental protection;
(¢} "Environmental Cleanup" includes any response action, remedial dction, or removal action, as defined in
Environmental Law; -and (d) ‘an "Environmental Condifion” means a condition that can cause, coniribute to, or
otherwise triggér-an Envifonmental Cleanup.

Borrower shall nof cause or permit the presence; Use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property.. Borrower shall not do, not allow anyone else
to do, anything affecting the Property(a) that is in violation of any Environmental Law, (b} Which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition th:t";'iversely' affects the value of the Property. ‘The preceding two ‘sentences shall not apply to ‘the
presence, use; o. storage on the Property of small quantities of Hazardous Substances that arc generally recognized
to be. appropriae o normal residential uses and to ‘maintenance of the Property (including, but not limited to,
hazdrdous substanccs inconsumer products). o

Borrower shall preoptly give Lender writfen notice, of (a) any investigation, claim, démand, lawsuit or other
action by any governmental or » sgulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge; (b) any Environmental Condition, incliding but niot
lirhited 1o, a'ny spilling, leaking, disvharge, release or thréat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use’or release of a Hazardous Substance which adversely affects the value of the,
Property. If Borrower leains, or is notif ed by any governmental or regulatory authority, of any private party, that
any 'ren_ioveil :or' other remediation of any Tiecardous Substance-affecting the Propetty is necessary, Borrower shall
‘promptly tak?: all necessary remedial actions 1 2écordance with Environmental Law, Nothing herein shall create any*
obligation on Lender for an Environmental Cleanry;

NON-UNIFORM COVENANTS. Botrower wnd Lander further covenant and agree as follows:

22, Ac&:eleraﬁon;_ Remedies, Lender shall give =otice to Borrower, ‘prior to acceleration following
Borrower's breach of any covenant or agreement in this Secu:1f; Tnstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise).. The neliec shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from tise date the notice is given to Bocrower, by’
which the default must be cured; and (d) that failure to cure the defaillt 01 or before the date specified in the
notice. may result in acceleration of the sims secured by this Securily Irstrument, foreclosure by judicial
proceeding and sale of the Property. ‘The notice shall further inform Borvowes of the right to reinstate after
acceleration fand_the right to assert in the foreclosure proceeding the non-existvuice, of a default or any other
defense of Borrower to acceleration and foreclosure, 'If the default is not cured on (rbefore the date specified
in the notice, Lender ai its option may require immediate payment in full of all sums s-cured by this Security
Instrament without further demand and may foreclose this Security Instrument by judicial sroceeding. Lender
shall be entitled to collect all expenses incurred in pursning the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence. _

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall feleassihis Security
Instrument; Borrower shall pay any recordation costs. Lender may charge Borrower a feé for releasing thig Security
Instrument, but only if the fee is paid to a third party for services rendéred and the charging of the fee is permitted .
under Applicable Law. . _ _

24. ‘Waiver of Homestead. In accordance with [1linois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead ‘exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the.
i’nsurancg c_c:iverag_e 'req_uhj_ed by Borrower's agre_emer_lt with Lender, Lender may purchase insurance at_Borrowarf §
expense to protect Lender's interests in Borrower's collateral. This insurance may, buf need not, protect Borrower's
‘nterests. The coverage that Lender purchases may 1ot pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the co'IIatsral.. Borrower may lafer cancel any insurance p_u'rchased by Lender,
‘but only afier providing Lender with evidence that Borrdwer has obtained insurance as required by Borrower' s and.
Lender's agreement.. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose ini connection with the placement of the
insurance, 'uﬁtil the effective date, of the cancellation or expiration of the insurance. The costs of the insurance mdy
be added to Botrower's fofal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Insirument and i any Rider executed by Borrower and recorded with it.

- (Seal) \&(Jv)@ n /‘f}l}ﬂi’/ﬂ/gg’ ’ (Seal)

Ai-e’jffrafrrd ro Arguell es. -Borrower Nicole Argu ellles -Borrower*

Witness Witnéss
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[Space Below This Line For Acknowledgment]

Stateof  JILLINOTS )
: ) ss.

Co_unty of .Cook 3

AT _es Slen /CGM - certify that

(here give name of officer and his official tie)

alejandro Arguelles AND Nicole Arquelles

{name of grantsicand if acknowledged by the spouse, his or her name, and add "his or her spouse)

personally known to me to ¢ the same person ‘whose name is (or are) subscribed to thé‘ foregoing instruiment,
appeared before. me this day in person, and acknowledged that he (she. or they) signed and delivered the instrument-
as his (her or their) free and voluntarv act, for the tises and purposes therein set forth,

Dated: MAY 14, 2020
. _ 2 /
(Signature of officer)
DIg :
(Sea) :“.0004_0000000.4‘0*090'
: COFFICIAL szpin '8
v MATTw STEINKAMP. ¢
S MY Public, State of ey
+ My Comm:ssuo‘n Expires 12/16/20,/1 +
e

L X XY
00000000 00’000000000005

-

Loan Originator: Jon Altizer, NMLSR ID 283845
Loan Originatar Organization: Guaranteed Rate Affinity, LLC, NMLSR ID 1598647
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FIXED INTEREST RATE RIDER

Date:: MAY 14, 2020
Lender: GUARANTEED RATE AFFINTTY, LLC.,

Borrower(s): Al jandro Arguelles, Nicole: Arguelles

“THIS FIXED INTEREST RATE RIDER js made this  14th dayof MAY, 2020
and i incorporated into ‘and shall be. deemed to amend and supplement the Security Instrumient, Deed of
Trust, o+ Security’ Deed (the. "Security Instrument") of the same date given by the undersigned (the.
"Borr'ova:zer“\ 0 sccure repayment of the Borrower's fixed rate promissory note (the "Note" in favor of
GUARANTEED RATE AFFINITY, LLC. = e
(the "Lender"). Tne Security Instrument encumbers the property more specifically described in the Security
Instrument and loczieo at: ' o

4153 E MARSHALL ST, ARLINGTON HEIGHTS, ITLINGIS 60004
- [Property Address]

ADDITTIONAL COVENANTS; Iz addition to the covenants and agreements made i the Security
Instrament, Borrower and Lender further covenant and agree as follows:

A. Definition ( E ) "Note" of the Sesurity Instrument is hereby deleted and the following
provision is substituted in its place in the Se¢u ity Instrument:

( E) |Note™ means the promissory note signed v the Borrower and dated  MAY 14 r 2020
The Note states that Borrower owes Lender p1vE HUMIRED TEN THOUSANG FOUR HUNDRED.

AND 007100 _ 5 o Dollars (U.S. § 510, 400,00 !
plus intercst. Borrower has promised to pay this debt i regulir Periodic Payments and to pay the debt in

full not later than JUNE 1, 2050 . attherste of 3,250 %.
|

BY SIGNING BELOW, Borrower accepts and agrees to the terms a1d covenants contained in this Fixed
Interest Rate Rider.

y -~ S\ \iull, Womilss S/yfa0200

BorrowgAA e jandro Arguelles Dis BaftdWer Nicola '_A@E;J ellés . Daie

N

ILLINOIS FIXED INTEREST RATE RIDER Dochiagic €Fsrms
ILFIRRDR| 09/03/19 : gre e
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Loarn Number; 2099187369
Date: MAY 14; 2020

Property Address: 415 E MARSHALL ST ,
ARLINGTION HEIGHTS, 1LLINOTS 60004

EXHIBIT "A"

LEGAL DESCRIPTION

LOT 1IN AR-LIN RESUBDIVISION, BEING A RESUBDIVISION OF THE NORTHEAST
QUARTER OF BLOCK 8 AND THE WEST HALF OF THE NORTH TWO -FIFTHS OF BLOCK.9,
ALLIND. W MILLERS ARLINGTON HETGHTS ACRE ADDITION IN THE EAST HALF OF THE
NORTHWBST QUARTER OF SECTION 29, "OWNSHIP 42 NORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

A.P.N, 4 & 03-23-118-015-0000
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