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This Instrument Prepared By:

MORTGAGE SOLUTTICNS OF (CLORADO, Lid
5455 N INTCN BINVD

COLORADD SPRINGS, QOLORADC 80918
WENDY LUBE

After Recording Return To:

MORTGRAGE SOLUTICNS CF COLORADO, LI
5455 N UNIGN BIVD

QOLCRADC SPRINGS, COLCRADO 80518
Loan Murber: 214191W1026

Case Number: 282860932458

— [Space Abgve This Line For Recording Data)

MORTGAGE

THIS LOAMN- IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT (5 VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

MIN: 100322140002141912 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other ~vords are defined in Sections 3, 10,
12. 17, 19 and 20. Certain rules regarding the usage of words used in this docujiiert are also provided in Section 13.

{A) "Security Instrument" means this document, which is dated JUNE 18, 2020 , together
with all Riders to this document.
(B) "Borrower'is JOHN LOCKHART , a married man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's suceessors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is MORTGAGE SOLUTIONS OF COLORADC, LLC

Lender isa  COLORADO, LLC organized
ILLINQIS - Single Family - UNIFORM INSTRUMENT DocMagic €Farms
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and existing under the iaws of COLORADO
Lender's address is 5455 N UNION BLVD, COLORADC SPRINGS, COLORADO 80918

(E) "Note"means the promissory note signed by Borrower and dated  JUNE 18, 2020

The Note states that Borrower owes Lender  ONE HUNDRED SEVENTY-SEVEN THOUSAND EIGHT

HUNDRED NINETY-NINE AND 00/100 Dollars (U.8. $ 177,899.00 ).
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than JULY 1, 2050 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders'means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be execuied by Borrower {check box as applicable]:

] Adjustabie Rate Rider ] Planned Unit Development Rider
] Balleon Kizer [] Biweekly Payment Rider

[] -4 Family Kider [] Second Home Rider

[ Condominium Kider [¥] Other(s) [specify]

VA Assumption Policy Rider, Fixed Interest
Rate Rider

() "Applicable Law" means all contrc!ling.applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the.ffact of law) as well as all applicable final, non-appealable judicial
opinions. P

(J) "Community Association Dues, Fees, and Assessments'' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a ecndotiinium association, homeowners association or similar
organization,

(K) “Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an etecirsnig terminal, telephonic instrument, computer, or
magnetic tape so as to ordet, instruct, or authorize a financial institation to debit or credit an account.  Such term
includes. but is not limited to, point-of-sale transfers, automated tel'ct machine transactions. transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscellancous Proceeds' means any compensation, scttlement, award of Usinages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in S2vtior 5) for: (i) damage to, or
destruction of, the Praperty; (ii) condemnation or other taking of all or any part of the Pioperty; {iii} conveyance in
lieu of condemnation; or {iv) misrepresentations of, or amissions as to, the value and/of conition of the Property.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interzst.under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and isirpplementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any 7udtional or
successor legislation or regulation that governs the same subject matter.  As used in this Security instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to'a " federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken title 1o the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - UNIFORM INSTRUMENT DocMagic €Fammnz
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of: CCCK
{Type of Recording Jurisdiction] |[Name of Recording Jurisdiction]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
A.P.N.: 29-14-14%-025-0000

which currently has the address of 15739 INGLESIDE AVE
[Sireet]
DOLTON . linois 60419 ("Property Address"):
(City] [Zip Code]

TOGETHER WITH all the improvemenis sow or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of e property. All replacements and additions shall also be
covered by this Sceurity Instrument. All of the foregoii g is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s successors
and assigns) has the right: 1o exercise any or all of those interests ip<luding, but not limited to, the right to foreclose
and sell the Property; and 1o take any action required of Lender includinig.. but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esa:e hereby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencunives eds except for encumbrances of
record. Borrawer warrants and will defend generally the title to the Property agains: ¢ Il ciaims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifosi covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant (o Section 3. Paymenis due
under the Note and this Security Insirument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check,

ILLINOIS - Single Family - UNIFORM INSTRUMENT DocMagic CF3rmas
MODSFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS www, docmagic.com
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treasurer' s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient 1o bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrsveer might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note-and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Liender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Novz; (¢) amounts due under Section 3. Such payments shall be applied 1o each Periodic
Payment in the order in whick'i became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment f:om Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the baynent may be applied to the delinquent payment and the [ate charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and t© ‘hejextent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to tiex!! payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepaymessshall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or'Mseellancous Proceeds to principal due under the Note
shalt naot extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lenderrthe day Periedic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds"} to provide for rayment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Insirament as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property. if any; and (¢} premiums for any and all insurance
required by Lender under Section 5. These items are called "Escrow ltems.” (At origination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fres ‘and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow it:m. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow ltemns unless Lender waives Borrower' s obligation to pay the Funds for any or all Escrow items. Lender may
waive Borrower’ s obligation to pay to Lender Funds for any or all Escrow ltems at any time. Ay such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payab'z, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require. gorrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 10 any or all Escrow
Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Barrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

ILLINOIS - Single Family - UNIFORM INSTRUMENT DocMagic €FRarmns
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or

entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan. .

Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accednting of the Funds as required by RESPA.

If there iga &urplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in zecordance with RESPA. If there is a shortage of Funds held in cscrow, as defined under RESPA,
Lender shall notify-or. owver as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accoraanse with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amour.iecessary to make up the deficiency in accordance with RESPA, but in no more than
12 menthly payments, '

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shati pay nll taxes, assessments, charges, fines, and impositions attributable lo
the Property which can attain priority over ikis Security Instrument, leasehold payments or ground rents on the
Property, i any, and Community Association Duz-Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manswer provided in Section 3.

Botrower shall promptly discharge any lien whici has.priority over this Security Instrument unless Borrower:

(a) agrees in writing to the payment of the obligation secuied.oy the lien in a manner acceptable to Lender, but only

so long as Borrower is performing such agreement; (b) conissts the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opiriois operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings ars concluded; or (¢) secures from the holder
of the lien an agreement satisfactory 1o Lender subordinating the lien 25"vhis Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can altain priotity over this Security Instrument,
Lender may give Borrower a notice identifying the tien. Within 10 days of thedite on which that notice is given,
Borrower shall satisfy the lien or take onc or more of the actions set forth above i this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax vertfication and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or bereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage, “and iny other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This.nsurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires What Lender
requires pursuant io the preceding sentences can change during the term ofthe Loan. The insurance carrier providing
the insurance shall be chasen by Borrower subject to Lender's right to disapprove Borrower’s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respensible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property. or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts. disbursed
by Lender under this Section 3 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shatl include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss.payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower skall reomptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any
form of insuran<¢ coverage, not otherwise required by Lender, for damage to, or desiruction of, the Property, such
policy shall inclade  standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee. .

In the event of loss. Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promiptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether c4iot the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such/Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undgtaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serics 0F progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires inferest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on suel proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insuiance nroceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Léadar!s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrumens, vnzther or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the ordes provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiite/and setile any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice froii Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. “The 50-day period will begin when the
notice is given. In either event. or if Lender acquires the Property under Seciign 21 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount »0t.to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (othier than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or Lo pay amounts unpaid under the Note or this Security [nstrument. whether or netdirs due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wiitivg, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property. Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
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deterioration or damage. [f insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. [f the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. [fit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materialty fals2, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations/Concerning Borrower's occupancy of the Property as Borrower's principai residence.

9. Proteciion af Lender's Interest in the Property and Rights Under this Security Instrument. It (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bapkriptcy, probate, for condemmation or forfeiture, for enforcement of a lien which may
attain priority over this Securicy Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do an{ piy for whatever is reasonable or appropriate 10 protect Lender's interest in the
Property and rights under this Securiiy Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Proper’y. Lender's actions can include, but are not limited to: (a)paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
attorneys’ fees o protect its interest in the Propeity and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Traperty includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have.tilities turned on or off. Although Lender may 1ake action
under this Section 9, Lender does not have to do so and is r.atarder any duty or obligation to do so. Itis agreed that
Lender incurs no liability for not taking any or all actions authai1zad under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bscrine additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note ra.e-from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requestiing payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed o/ i2rminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amerd thc ground lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shail not merge uniess Lender agrees to the merger
in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed: are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repzir of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During fuci repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender his had an
opportunity to inspect such Property to ensure the work has been completed o Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration ina single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shali not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be applied 10 the sums secured by this Security
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Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or less in value of the Property. the Miscellaneous Proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with the excess, if any, paid to
Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the foflowing fraction: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the<vert of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imsitediately before the partial taking, destruction, or lass in value s less than the amount of the sums
secured immedialely’ before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, tha'Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are the duae,

If the Property is abandsti=d by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the nexi sentence) ~fers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the dete ihe notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repait of the Property or 10 the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" meas th= third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of actiopin regard 1o Miscellaneous Procecds.

Borrower shall be in default if any activii arnroceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Properiva.other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cxiesuch a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other miter.al impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any @ward or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigner! a1id shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration‘or/repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate 1o release the liability of Borrewer or any Successors in Interest
of Barrower. Lender shall not be required to commence proceedings against any Sugcessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sum: secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in InteCestof Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, nerers acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less tian'tre amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenan.sa il agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.
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Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender. shall obtain all of Borrower's rights
and benefits under this Security [nstrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and beneiit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges. and that law is finally interpreted so that the
interest or <tner'loan charges collected or 1o be collected in connection with the Loan exceed the permitted limits,
then: (a) any s:ch loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums.aleady collected from Borrower which exceeded permitted timits will be refunded to Borrower,
Lender may choose (ni2ke this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a reiunid zeduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether-Ornot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by diceZt payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

14. Notices. All notices given-dy Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in coniiection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail 0r"when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constizute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propsi*y-Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly ticiify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change ovaddress, then Borrower shall only reporta change of address
through that specified procedure. There may be only one'designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by iotice to Borrower. Any notice in conneciion
with this Security Instrument shall not be deemed to have been given to-Lender until actually received by Lender.
If any notice required by this Security Instrument is also required undsi Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security.Instrument.

15. Governing Law; Severability; Rules of Construction. This Secu/ ity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All'rights’and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clavse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisioniz of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include coiresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plira’and vice
versa, and (c) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

17. Transfer of the Property; Acceleration; Assumption. This foan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
aceeptability of any assumption shall also be subject to the following additional provisions:
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{(a)  Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date
of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness
hereby sccured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

()  Processing Charge: Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the hotder's ownership records when an
approved transfer is completed. The amount of this charge shail not exceed the maximum established
by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,
Unites Stotes Code applies.

(¢} “tndemnity Liability Assumption: If this obligation is assumed, then the assumer hereby
agrees to alspcn2 ali of the obligations of the veteran under the terms of the instruments creating and
securing thecar. The assumer further agrees to indemnify the Department of Veterans Affairs to
the extent of any'eliim payment arising from the guaranty or insurance of the indebtedness created
by this instrument. '

If the acceptability of ti:cassumption of this loan is not established for any reason, and Lender exercises
its option to declare all sums secured hy this Security Instrument immediately due and payable, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance witl Section 14 within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to'pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Securicy Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After acccleration. [f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Inst-arnent discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 21 of this Security Instrument; {b} such other period as
Applicable Law might specity for the termination of Borroveer's »ight to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrowe:: 42} pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration hiat accurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to. reasonable attorneys' fees, property inspection and valuation fers; and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Securiwy Instument; and {d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security lnsturent, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrow_r pay such reinstatement sums
and expenses in one or more of the following forms, as setected by Lender: (a) cash; () mioney order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon a1 institution whose
deposits are insured by a federal agency, instrumentality or entity, or {d) Electronic Funds transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fally effective as if
1o acceleration had occurred. However, this right to reinstate shall not apply in the case of acc:leration under
Section 17.

19. Sale of Note; Chunge of Loan Servicer; Nofice of Grievance. The Note or a partial interest in the Note
(together with this Security [nstrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
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information RESPA requires in connection with a notice of transfer of servicing. [f the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicerand are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual

litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument o that

alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. 1f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity Lo cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 19.

20. Hazardors Substances. As used in this Section 20: (a) "Hazardous Substances” are those substances
defined as toxic or Kazzcdous substances. pollutants, or wastes by Environmental Law and the foliowing substances:
gasoline, kerosene, othier{lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos'o- formaldehyde, and radioactive materials; {b) "Environmental Law" means federal
laws and taws of the jurisdictic>where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” inciuces any response action, remedial action. or removal action, as defined in
Environmental Law; and (d} an "Ervironmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleinup.

Borrower shall not cause or permit thic riczence, use, disposal, storage, or release ofany Hazardous Substances,
or threaten to release any Hazardous Substancés; 0n or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a} that iz-m-violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property, The preceding two sentences shall not apply to the
presence, use. or storage on the Property of small quantiti¢s rf Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to mainteran=e. of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invelving thc Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Etiropriental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of ang tlazardous Substance, and (c} any
condition caused by the presence, use or release of a Hazardous Substance which-aaversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory auticrity, or any privale party, that
any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing, heicin shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol'ows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Cllowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
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defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
[nstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

23. Waiver of Homestead, In accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption faws.

24, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverige required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protsctlender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower i 'conpection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interzst and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date 6f the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to olitain'on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLAWK]
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36,4337 provide as follows:
"Regulations issued under 38 U.S.C. Chapter 37 and in effect on the date of any loan which is
submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, duties, and liabilities of the parties to such loan and any provisions of the loan instruments

inconsistent with such regulations are hereby amended and supplemented to conform thereto. "

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

A

/" \/\s'/
\ . S \)_ N {Seal)

(Seal)

8HN LOCKHART -Borrower ®T -Borrower
' is SIGNING SotELY FoR THE PURFOSE
OF KAWING HONESTEAD RIGHTS
Witness -, Witness
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[Space Below This Line For Acknowledgment]

County of M M/% ;55-
_MREGIE_NPKSHIE] , NOTHRY PUBLIC centity tha

(here give name of officer and his official title)

JOHN LOCKHART AND PAMELA LOCKHART

(name of grantcr, «und if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to_b><he same person whose name is (or subscribed to the foregoing instrument,
appeared before me this day in pe/son, and acknowledged that he (she or¢they))signed and delivered the instrument
as his (her orffl€ir) free and voluntary act. for the uses and purposes thereim set forth.

Dated: % —Y un.

OFFICIAL SEAL

MAGGIE MAKSWIE

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:07/15/20

{S)iymture of Czﬂ%e") V v

PP PP,
WA

{Seal)

Loan Originator: MELONIECE MARIE GASKIN, NMLSR ID 1757243
Loan Originator Organization: NEXA MORTGAGE, LLC, NMLSR ID 1660690
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LEGAL DESCRIPTION
“EXHIBIT A”

LEGAL DESCRWPTION: LOT 4 IN 4TH ADDITION TO ALMAR MEADOWS,
BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION 14,
TOWNSHIP 36 NOR™H, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTH OF THE LITTLE CALUMET RIVER, ACCORDING TO PLAT
THEREOF REGISTEREDIN THE OFFICE OF THE REGISTRAR OF TITLES OF
COOK COUNTY, ILLINOIS, ON.FEBRUARY 8, 1967 AS DOCUMENT 2311175 IN
COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS: 15739 INGLESIDE AVENUE
DOLTON, IL 60412

TAX NUMBER: 29-14-149-025-0000
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Case Number: 282860932458

FIXED INTEREST RATE RIDER

Date: JUNE 18, 2020
Lender;: MORTGAGE SOLUTIONS OQF COLORADO, LLC

Borrower(s): JOHN LOCKHART, PAMELA LOCKHART

THIS. FIXED INTEREST RATE RIDER is made this  18th day of JUNE, 2020
and is 4coiporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sceurity Deed (the "Security Instrument”} of the same datc given by the undersigned (the
"Borrower") to secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

MORTGAGE SCEPTIONS OF COLORADO, LLC ) . . .
(the "Lender"). The Security [nstrument encumbers the property more specifically described in the Sccurity

Instrument and located ai;

15739 TNGLESIDE AVE, DOLTON, ILLINOIS 60418
[Property Address]

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender ftyther covenant and agree as follows:

A. Definition ( E ) "Note" of tae 3ecurity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

( E ) "Note" means the promissory note signed dv. the Borrower and dated JUNE 18, 2020
The Note siales that Borrower owes Lender ONE HUNDRZD SEVENTY-SEVEN THOUSAND EIGHT

HUNDRED NINETY-NINE AND 00/100 Dollars (U.S. § 177,899.00
plus interest, Borrower has promised 1o pay this debt in regular Periodic Payments and to pay the debt in
full not later than ‘ JULY i, 2050 at tne rate of 3.750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ccvenants contained in this Fixed
Interest Rate Rider.

VMSPU{,QJ it

Bf)mvcr JOEN LCOCKHART LA BorPgywer PAMELA CKHART > Date
15 SioNInG SOLELY FoR THE

PURFPOSE oF NRIVING

HOMESTERD RIGHTS
ILLINGIS FIXED INTEREST RATE RIDER DocMagic eForms

ILFIRRDR 09/03/19
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VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT

THIS ASSUMPTIONPCLICY RIDER is made this  18th day of JUNE, 2020 ,
and is incorporated into and.shall be deemed to amend and supplement the Martgage, Deed of Trust, or Deed
to Secure Debt ("' Instrument”}of the same date herewith, given by the undersigned ("Borrower”) 1o sccure
the Borrower's Note {"Note"}'of ine same date to  MORTGAGE SOLUTIONS OF COLORADC, LLC

(the "Lender") and covering the property-described in the Instrument and located at:

15739 INCLESIDE A+Z, DOLTON, ILLINOIS 60418
(Froperty-Address)

Notwithstanding anything to the contrary set forth in the Instrument, Borrower and Lender hereby
acknowledges and agrees to the following:

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issuc its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such guaranty committed
upon by the Department of Veterans Affairs under the provisions of Titic 38 of the U.S. Code "Veterans
Benefits”, the Mortgagee may declare the indebtedness hereby secured suunce due and payable and may
foreclose immediately or may exercise any other rights hereunder or take ary piizer proper action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest i it is sold or
transferred, this loan shall be immediately due and payable upon transfer ("assumptior.") < the property
securing such loan to any transferee ("assumer"), unless the acceptability of the assumption‘ana transfer of
this loan is established by the Department of Veterans Affairs or its authorized agent pursuant to se<tion 3714
of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shalt also be subject to additional covenants and
agreements as set forth below:

VA ASSUMPTION POLICY RIDER DocMagic €Fomns
VAPRROR 03(10/20 Page 1 of 2
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(A) ASSUMPTION FUNDING FEE: A fee equal to one-haif of 1 percent (. 50%) of the unpaid
principal balance of this loan as of the datc of transfer of the property shall be payable at the time of transfer
to the loan holder or its authorized agent, as trustee for the Secretary of Veterans Affairs. [f'the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the indebtedness
hercby secured or any transferee thercof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptions and transfer of this loan, a processing fee may be charged by the loan holder or its authorized
agent fordetermining the creditworthiness of the assumer and subsequently revising the holder's ownership
records when.an approved transfer is completed. The amount of this charge shall not exceed the maximum
established by tie Department of Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38,
United States Urde applies.

(C} ASSUMPFTION INDEMNITY LIABILITY: Ifthis obligation is assumed, then the assumer
hereby agrees to assume a!t of the obligations of the veteran under the terms of the instruments creating and
securing the loan, including the-obligation of the veteran to indemnify the Department of Veterans Affairs
o the extent of any claim payiseitarising from the guaranty or insurance of the indebtedness created by this
instrument.

IN WITNESS WHEREOQF, Borrower(s) bdsexecuted this Assumption Policy Rider.

?A"@ b\[\ (Seal) Q\% Aw—g&m (Scal)

ﬁHN LOCKHEHART ~Borrower ‘S.ELFM& LOCKH -Borrower
/s sleNmG SOLELY FIR
THE PURPISE OF NAIVING
HOMESTES L. RIGHTS
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