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EserewiClosing #. 8220009420

DEFINITIONS

Words used in multiple sections of this document are defined beloy7 and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usape of words used in this decvment are also provided in Section 16.

{A) "Security Instrament" means this document, which is datedliay 24, 2029, together with all Riders to this
document.

{(B) "Borrower" is Shawn Drimmsl and Rebacca Lahr and Sbawa Biery. Borrower is the mottgagor
under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separat: corporation that is acting solely as 2
rnominee for Lender and Lender's successors and assigns. MERS is the mortgagee vnder this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telepnonsiomber of P.O. Box 2026,
Flint, M1 4350§-2026, tel. (388) 679-MERS.

(D) "Lender" is BANK OF AMERICA, N.A..LenderisaMaticnal Asscciatien orgziizscand existing under
the laws of THE UNITED STATES. Lender's address is 101 South Teyon Street, ‘Casrloette, NC
28258,

(E) "Note" means the promissory note siphed by Borvower and dated May 26, 2020, The Note states that Borrower
-owes Lender Five Hundred Eleven Thousand And 00/100 Dollars {U.S, $511,000.00) plus interest at
the rate of 3. 000%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than Juna 1, 2035,

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Feem 314 191
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(H) *Riders" means all Riders to this Security Instrument that are executed by Bomower. The following Riders are to be
executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [ Condominium Rider () Second Home Rider
[ Balloon Rider O Planned Unit Development Rider (Biweekly Payment Rider
[11-4 Famity Rider O Other{s) [specify)

{0) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

{1 "Comavnity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that
- ane imposed ou Porrower or the Property by a condominium association, homeowners association or similar organization.
{K) “Electroniv. T vi:ds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instiumers, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instmct; 9 autharize s financial institution to debit or credit an account, Such term includes, but is not
limited to, point-of-sale treusfers, aniomated teller machive transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouze tiansfers.

(L) "Escrow Ttems" means thosi: jtr m= that are deseribed in Seetion 3.

(M) "Miscellaneous Proceeds™ mcans 237 compensation, settlement, award of damages, or proceeds paid by any third
party (ather than insurance proceeds pai under the coverages described in Section 5) for: {i) damage 10, or destruction of,
the Property; (i) condemnation or other taking »f all ot any part of the Property; (jii} conveyance in lien of condemnation;
or (iv) misrepresentations of, or omissions as o, thz value and‘or condition of the Property.

(N) "Mortgage Insurance” means insurance pro*aiiing Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment” means the regularly schedule d an ount due for (i) principal and interest under the Note, plus (i)
anry amounts under Section 3 of this Security Instrumeny;

(F) "RESPA" means the Real Estaie Settlement Procedurcs Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they migat s amended from time to time, or any additional or
successor legisation or regulation that governs the same subject zazasr, As used in this Security Instrument, "RESPA"
refers to all requirements and resirictions that are imposed in regard *z-a "federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA

{Q) "Successor in Interest of Borrower™ means any party that has taken e« the Property, whether or not that party
hag assumed Borrower's obligations under the Mote and/or this Security Instrum st

TRANSFER. OF RIGHTS IN THE PROPERTY

This Security Instiument secures to Lender: (i) the repayment of the Loan, and all rescwals, ¢ cten: ions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Securio Tnstrument and the
Notz, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nwiv:ace for Lender and
Leader's successors and assigns) and to the successors and assigns of MERS the following described pronerty located in
the COUNTY of Cook:

PARCEL 1:

UNIT A TN THE 1864 N. FREMONT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 24 IN SUB-BLOCK 3, BLOCK 5 IN SHEFFIELD'S
ADDITION TO CEICAGO IN SECTION 32, TOWNSHIP 40 HORTH, RANGE 14, RAST OF THE THIRD
PRINCIPAT, MERIDIAN, WHICH SURVEY I3 ATTACHED EXHIBIT "A" T0 THE DECLRRATION OF
CONDOMINIUM RECORDED AS DOCUMENT WUMBER 97106135, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST TM THE COMMON ELEMENTS, ALL TN COOK COUNTY, ILLINOIS.

L1 INOIS-Single Famity-Fannie MaeFreddic Mac UNIFORM INSTRUMENT Form 3014 141
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" PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF THE CONCRETE PATIO, A LIMITED COMMON ELEMENT AR
DELINEATED ON THE SURVEY ATTACHED TO TEE DECLARATION AFORESAID, RECORDED AS
DOCUMENT NUMBER 97109135.

PARCEL : 14-32-412-074-1001
which currently has the address of 1864 N Fremont 8t, Chicago, IL 60614-5005 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenanc.s, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Securivy Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower
understands aid sgrees that MERS holds only legal title to the interests granted by Borrower in this Seeurity Instrument,
but, if necessary ¢ somply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: to exerciseary or alt of those imterests, including, but not limited to, the right to foreclose and sell the Property;
and to take any action r=qrirsd of Lender including, but not limited to, releasing and canceling this Security Jastrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the @rrpraty and that the Property is unencumbered, excepi for encumbrances of record.
Borrower warrants and will defend genemally the title to the Property against all claims and demands, subjeet to any
encumbrances of record.

THIS SECURITY INSTRUMENT combiras uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute = uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lerder covenart and agree as follows:

1. Payment of Principal, Interest, Escrow Itens. Yrepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and iterest on, the debt evidericnd by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escror: Hems pursnant fo Section 3. Payments due under
the Note and thiz Security Instrument shall be made in U.8. currency. Fiowever, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retarnss-to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instnument e made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, riiX check, treasuret's check or cashier's
check, provided any such check is drawn mpon an institution whose depesyts-2oe insured by a federal agency,
mstrumentality, or entity; or {dy Electronic Punds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such ather
lecation as may be designated by Lender in accordance with the notice provisions in Section 13 Lender may return any
payment or partial payment if the payment or partial paymeants are insufficient to bring the Losp qurrent. Lender may
accept any payment ot partial payment insufficient to bring the Loan current, without waiver of ary righits hereunder or
prejudice to its rights to refuse such payment or partia) payments in the future, but Lender is not oblizaizd to apply such
payments at the time such payments are accepled. [f each Periodic Payment is applied as of its scheouica Cue date, thea
Lender need not pay interest om unapplied funds. Lender may hold such unapplied fonds until Borrower inakes payment
to bring the Loan cuirent. If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower. If not applied carlier, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclasure. No offsef or claim which Borrower might have now or in the fiure
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b}

ILLINOIS-3ingle Family-Faunie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 101
ILLIROIE MORTGAGE (SIMIG.IL )

32335(07/18) Page 3 of 13 BANK OF AMERICA, N.A.

ﬁ% (]




2018220047 Page: 50f 18

UNOFFICIAL COPY

Doc 1D #: mxxmaraxx 000

principal due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment
in the order in which it became due, Any remaining amounts shall be applicd first to late charges, second 10 any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amaunt to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more
than one Periodic Payment is outstanding, Lender may apply any payment raceived from Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full pavment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance praceeds, or Miscellaneous Proceeds to principal due under the Note
shall not exiend or postpone the due date, or change the amount, of the Periodic Payments,

3. Furids for Escrow Itents. Borrower shall pay to Lender on the day Periodic Payments are dus under the Note,
until the Note it p2id in full, a sun (the "Funds™) to provide for payment of amounts due for: (a) taxes and assessments
and other items wiiteh. can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments ol gronnd rents on the Property, if any; (¢) premiums for any and all insurance required by Lender
undar Section 5; and {d) Zforzage Insurance premioms, if any, or any sums payable by Bomower to Lender in lier of the
payment of Mortgage Insurznze premiums in accordance with the provisions of Section 10, These items are called
"Becrow ftems.” At origination v at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asseazncits, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow liem. Bommower shall promptl tuimish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow 1tems unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrowel's 2bligation 1o pay to Lender Funds for any or all Escrow Itemns at any time,
Any such waiver may only be in writing. In the event of such waiver, Borrowser shall pay directly, when and where
payable, the amounts dve for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
reguires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may requice.
Borrowes's obligation to make such payments and to p;‘.,v‘ as rcceipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instroment, as i%< rnrase "covenant and agreement” is used in Section 9. 1f
Borrower is obligated to pay Escrow Items divectly, pursuant w-a v/aiver, and Borrower fails to pay the amount due for an
Escrow Ttem, Lender may exercise its rights under Section % and 74w :uch amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revibc the walver as to any or all Escrow Hems at any
time by a notice given in accordancs with Section 15 and, upon such revosanon, Borrower shall pay to Lender ail Funds,
and in such ameunts, that ave then required under this Section 3,

Lender may, at any time, coliect and hold Funds in an amount (a) sutfici=af to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amouit 2 iender can require under RESEA.
Lender shalf estimate the amount of Funds due on the basis of currert data and reas)nable estimates of expenditures of
future Escrow Iems or otherwize in accordance with Applicable Law.

The Funds shall be held in an institofion whose deposits are insured by a federal ager cy, instrumertality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any T'edrc2! Home Loan Bank.
Lendar shall apply the Funds to pay the Escrow Items no later than the tima specified under REGPA. Eender shall nat
charge Borrower for holding and applying the Funds, annually analvzing the escrow account, or vérifying the Escrow
Ttems, unless Lendér pays Borrower interest on the Funds and Applicable Law permits Lender to male such a charge.
Unless an agreement is made in writing or Applicable Law requires intersst to be paid on the Funds, Lender shall not be
required to pay Botrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid en the Funds. Lender shall give to Borrower, without charge, an arnual accounting of the Funds as
required by RESPA.

If there is a surplns of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, [f there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the

ILLINOIS-Single Farmily-Eansie Ma¢/Freddie Mac UNIFORM INSTRUMENT Form 3014 141
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shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary fo make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refind to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fers, and Assessments, if any. To the extent that these items are Escrow Items,
Bomrower shall pay them in the manner provided in Section 3.

Bomrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
aprees in vastin g to the payment of the obligation secured by the lien in a manner acceptable to Lander, but only so long
as Bomower i gorforming such agreement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal pioc:edings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are prndiag, but only until euch proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory w» Lender subordinating the lien to this Security Instrument. I Lender determines that any part of
the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Wilbiz 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth-ahove in this Section 4.

Lender may require Bortowes io pay a one-time charpe for a real estate tax verification and/or reporting service
used by Lender in connection with this I san.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included wiihin the tem "extended coverage,” and any other bazards including, but
not limited to, earthquakes and floods, for whicl Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requites purswant to the
preceding sentences can change during the term of t/ie Loan, The insurance carrier providing the insarance shalf be
chosen by Borrower subject to Lender's right to disapp ov2 Borrower's cheice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in conncodon with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or («}a hne-time charge for flood zone determination and
certification services and subsequent charges each time remappiups cr similar changes occur which reasonably might
affect such determination or certification. Borrower shall alsa be resnczsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of iny 1'00d zone determination resuliing from an
obiection by Borrower.

If Barrower fails to maintain any of the coverages described above, Lendrr may obtain ibsurince coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purcnar - euy particular type or amount of
coverage. Therefore, such eoverage shali cover Lender, but might or might not protect Bariawer, Borrower's equity in the
Property, or the contents of the Property, against any rigk, hazard or Kability and might provide oreater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance civerz ge so obtained might
significantly exceed the cost of insurance that Borrower could have obtsined. Any amounts aisburad by Lender onder
this Section 3 shall become additional debt of Borrower secured by this Security Instrument. These smonnts shall bear
interest at the Note rate from the date of disbursement aad shalt be payable, with such interest, upon otic2 from Lender
to Bowrower requesting payiment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender 85 morigagee andfor as an
additional loss payee. Lender shall bave the right to hold the policies and renewal certificates. If Lender requires,
Borrower shail promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
imclude a standard mortgage clause and shall name Lender as mortgagee and/or as an additionsl loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make

TLLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shatl be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration petiod, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progi¢ss payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Barrower any interest ot earings on such
proceeds, Fees for public adiusters, or other third parties, retained by Borrower shali not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or no. then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Saeiion 2.

1f Borrowrs shandons the Property, Lender may file, negotjate and geftle any available insurance elaim and
related mattets. If Borrswer does not respond within 30 days to a notice from Lender that the insurance carrier has offered
1o settle a claim, then Lender miay negotiate and settle the claim. The 30-day period will begin when the notice is given. In
either event, or if Lender zcqliras the Property under Section 22 or otherwise, Borrower herehy assigns to Lender (a)
Baorrower's rights to any lisurence proceeds in an amount not to exceed the amounis unpaid under the Note or this
Security Instrument, and (b) any cthec = Borrower's rights {other than the right to any refund of uneamed premiums paid
by Borrower) under all insurance poticier-anvering the Property, insofar as sach rights are applicable to the coverage of
the Property. Lender may use the insurince proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, v ficther or not then due.

6. Ocenpancy. Borrower shall occupy, eniablish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instruzacnt and shall continue to occupy the Property as Borrower's principal
residence for at least ane year after the datc of occupanry, ualess Lender otherwise aprees in writing, which consent shall
not be unreasonably withheld, or unless extenvating circemstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection ¢l *ae Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deterizi2:c or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintainin Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless 1 i3 Zetermined pursuant fo Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repeir wie Property if damaged to avoid further
deterioration or damage, If inswrance or condemnation proceeds are paid iy coviection with damage to, or the taking of,
the Property, Borrower shall be responsible for repairing or restoring the Propiity only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoratior’m % single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proczeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completior. of such repair or restoration.

Lender ot its agent may make reasonable entries upon and inspections of the Propert:. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowss pitice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicatior. prucess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent eave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in comnection with the Loan. Material representations include, but are not limited to, representations
conceming Barrower's occupancy of the Property as Barrower's principal residence.

9. Protection of Lender's Inderest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
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priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has shandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Secarify Instrument, including protecting and/or assessing the value of the Property, and securing and/or
epairing the Property. Lender's actions can. include, but are not limited to: (a) paying any suins sccured by a lien which
has priotity over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys' fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in 2 baekruptcy
proceeding. Securing the Froperty includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, draim water from pipes, eliminate building or other eode violations or dangerous
conditjong, and have wtilities furned on or off, Although Lender may take action under this Section 9, Lender does not
have 1o do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no Liability for not taking any
or all actiops anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instruriaent. These amounts shall bear interest at the Note rate frem the date of dishbursement and shall be
payable, with suci *aicrest, upon notice from Lender to Borrower requesting payment.

If this Securiy ‘nstument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee iitie i the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

10, Mortgage Insurance. X Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required 12 za7iatain the Mortgage Insurance in cifect. If, for any reason, the Mortgage Insurance
eoverage required by Lender ceases to b2 available from the mortgage insurer that previously previded such insurance
and Borrower was required to make scoarately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requircd 0 obtain coverage substantially equivalent (0 the Mortgage (nsurance
previpusly in effect, at a cost substantially eqiiv.lzat to the cost to Bomower of the Mortgage Insurance previously in
effect, from an alicrnate mortgage insurer selected Hy Lender. If substantially equivalent Mortgage Insurance coverage is
not available, Borrower shall continue to pay to Lendes the amount of the separately designated payments that were due
when the insurance coverage ceased fo be in effect. Lendar =3\l accept, wse and retain these payments as a non-refundable
loss reserve in licu of Mortgage Insurance. Such loss rescrve chall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in fall, and Lender shall not be requ.rzd 22 pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve payments if Moitsoee Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lende. »zain becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortrage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required t. makC separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums reqand fo maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for b o zage Insurance ends in aceordanee
with any writien agreement between Borrower and Lender providing for such termisation or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay irterest at the rate provided in the
Nofte.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for cortzip (sses it may incar if
Bamower does not repay the Loan as apreed, Borrower is not a party to the Mortgage Insnrance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tinie, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements &te on terms and
conditions that are satisfacfory to the mortgage insurer and the other party {or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may
have available {which may include fimds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Mote, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that detive from {or might be
characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
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insurer's risk in exchange for a share of the premiums paid to the insurer, the amrangement is often termed “captive
rtinsurance.” Further:

(a) Any such agreements will not affect ¢the samounts thac Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will oot increase the amount Borrower witl owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect o the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other kaw. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Inserance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Morigage Insurance preminms that were
anearned at the time of such cancellation or termination.

17 Assignment of Miscellsneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid in Lender.

If the Froverty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration/ ¢t emair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lerde: shall have the right to kold such Miscellancous Proceeds until Lender has had an opportunity to
inspect such Property to ensurs the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lans2: may pay for the repaits and restoration in a single disbursement or in a seties of progress
payments ag the work is completes. (Taless an agreéement is made in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, liender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoratizn on repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applizd-ta the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of & total taking, destruction, or los=.in value of the Property, the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Security Instruioent, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss ir va'ue of the Property in which the fair market value of the
Praperty immediately before the partial talcing, destruction, or 1255 1o value is equal to or greater than the amount of the
sums secured by this Security Tnstrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Recurity Instrument shall be reduced by the
amount of the Miscellancous Praceeds multiplied by the following fracfion: (a) the total amount of the sums secured
immediately before the partial taking, destrection, or loss in value divided oy (%) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value, Any balance chail e paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property i +which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is Jess than (2 amount of the sums secured
immediatcly before the partial taking, destruction, or loss in value, unless Borrower and londer otherwise agree in
writing, the Miscellaneous Pmceeds shall be applied to the sums secured by this Security Instrurient whcthcr or not the
sains are then due.

1f the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the Spvosing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails tovezaund to Lender
within 30 days after the date the notiee is given, Lender is authorized to collect and apply the Miscellaieous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrament, whether or not then due.
"Opposing Party" means the thicd party that owes Bomower Miscellaneons Proceeds or the party against whom Borrower
has a right of action in regard to MisceHaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeitare of the Property or other material impairment of Lender's inferest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceading to be dismissed with a ruling that, in Lender's judgment,
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precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are atiributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrowexr Not Released; Forbearance By Lender Not 3 Waiver. Extengion of the tinte for payment or
modification of amortization of the sums secured by this Security Instroment granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrewer. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment ot otherwise modify amortization of the sums secured by this Security Instrument by
reason of 7y emand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
petsons, entities or Successors in Interest of Borrower of in amounts less than the amount then due, shall not be a waiver
of or preclude the eiersise of any right or remedy.

13, Joint and: S¢veral Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligaticas =ad liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signet's i=iatest in the Property under the terms of this Security Insttument; (b) is not personally
abligated to pay the sums secured by chis Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make aiy accommodations with regard to the terms of this Security Instrument or the
Note without the co-signet's consent. :

Subject to the provisions of Seciie 18, any Successor in Interest of Borrower who assumes Baorrower’s
obligations under this Security Instrument in writ’)g, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under
this Security Instrument unless Lender agrees to such ielesse in writing. The eovenants and agreements of this Security
Instrument shall bind {except as provided in Section X)) zad venefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower t7es for services performed in connection with Borrower's
default, for the purpose of protecting Lender's inferest in the Prapun: and rights under this Security Instroment, including,
but not limited to, attorneys' fees, property inspection and valuzdoa fees, In regard to any other fzes, the absence of
express authority in this Security Instrument to charge a specific fee /= sorrower shall not be construed as a prohibition
on: the charging of such fee. Lender may not charge fees that are express!y prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and( tGat law is finally interpreted se that the
interest or other loan charges collecied or to be collected in connection with the Losa exceed the permitied limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums aiready collected from Borrower which exceeded permitted limits will be refunded + Borawer. Lender may choase
to make this refund by reducing the principal owed under the Note or by making a direct paynient1o Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepaymeisi chaxgz (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund mads ky direct payment to
Borrawer will constitute a waiver of any right of action Borrower might have arising out of such overcarps.

15. Notices. Al notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Securify Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Bomowers unless Applicable Law expressly requires otherwise,
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies 2 procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to
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Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated hercin unfess Lender
has designated angther address by motice lo Bommower, Any notice in connection with this Security Insirument shall not be
deemed 1o have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also requircd under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Constroction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations coniained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the partics to agree by contract ot it might be silent, but such silence shall not be construed as a
prohibition against agreement by coniract. In the event that any provision or clause of this Security Instrument or the Noie
conflicts wieh Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be gizen effect without the conflicting provision.

As usex it this Security Instrament; (a) words of the masculine gender shall mean and include corresponding
neater words or weeds of the feminine gender; (b} words in the singular shall mean and inclode the plural and vice versa;
and (c) the word “may’ 2 ves sole discretion without any obligation to take any action.

17, Borrower's_o7.3. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Pzsperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or berziicial interest in the Property, including, but not Limited to, those beneficial interests
transferred in a bond for deed, coniian: for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future dice v» a purchaser.

If all or any part of the Propeng-or-aay Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Barzovar is sold or transferred) without Lender's prior written conscat, Lender
may require immediate payment in full of all seris secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prokibited 9r Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a
period of not less than 30 days from the date the notice 15 gien in aceordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrament. If Boriower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Secarity Instrument without further notice or demand en
Borrower.

19. Borrower's Right to Reinstate After Acceleration. If sorrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontim ed a. pny time prior to the earliest of: (a) five
days before sale of the Property pursvant to Section 22 of this Security Inswo:ront; {b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or {¢) entry ~€ a judgment enforcing this Security
Tnstrument, Those conditions are that Borrower: (a) pays Lender all sums which th<=-vould be due under this Security
Instrument and the Note as if wo acceleration had occurred; (b) cures any default of any(wther covenants or agreements;
{c) pays all ¢xpenses incurred in enforcing this Security Instrument, imcluding, but not Lmite4 1o, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incwired for the purpose of prote:ting Lendet's interest in the
Property and rights under this Security Instrument; and {d) takes such action as Lender may reasoa:'iy require to assure
that Lender's inferest in the Property and rights under this Security Instrament, and Borrower's obligziaon io pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided undar spplicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the foliowing forms, ag
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instimution whose deposits are insured by a faderal agency, instrumentality or
entity, or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirument and obligations
secured hereby shal} remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievamce. The Noie or & partial interest in the Note
(together with this Security Insbrument) can be sold one or more times withowt prior notice to Borrower. A sale might

ILLINOES-Single Farnily-Fannic Mae/Freddie Mas DNIFORM INSTRUMENT Farm 3014 101
ILLIRGIS MORTGAGE (SIMNM.IL )
12335{07/16) Page 10 of 13 BANK OF AMERICA N.A.

% | |1 _ _ L 2990m00006teAM000”
ul -ll " L]



2018220047 Page: 12 of 18

UNOFFICIAL COPY

Do [D #: xsexstaoneex 040

result in 2 change in the entity {known as the "Loan Servicer"} that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage Joan servicing obligations under the Note, fhis Security Instrument, and
Applicable Law, There alzo might be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loz Servicer, the address 1o which payments should be made and any other information RESPA requires in
connection with 2 notice of transfer of servicing. 1f the Wote is sofd and thereafier the Loan is serviced by 2 Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transfezred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by ihe Note purchaser.

Neither Borrower nor Lender itay commence, join, or be joined to any judicial action (as either an individual
litigant or 2e \nember of a class) that arises from the other party's actions pursuant io this Security Instrument or that
alleges that the sther party has breached any provision of, or any duty owed by reason of, this Security Instrument, unril
such Borrower Or J.ender has notified the other party (with such notice given in compliance with the requirements of
Section 15) of suck al):ged breach and afforded the other party hereto a reasenable period after the giving of such notice
1o take corrective acurn. 'f Applicable Law provides a time period which must ¢lapse before certain action can be taken,
that time period will be'desmed to be reasonable for purposes of this paragraph. The notice of acceleration and
gpportunity to cure given t¢ Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant ta
Section 18 shall be deemed w satis®; the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substansss, s used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutanic, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flamumable or toxic pecralevm products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law” means federal jaws and laws of
the jurisdiction where the Property is located d at-elate to healih, safety or envirommental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
*Environmental Condition® means a condition that ran ¢ause, contribote to, or otherwise trigger an Environmental
Cleanup. '

Borrower shall not cause or permit the presence, use. disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Troporty. Borrower shall not do, ner allew anyone else to
do, anything affecting the Property (2) that is in violation of any Exvi.unmental Law, (b) which creates an Environmental
Condition, or {c) which, due to the presence, use, or release of a Haza\”sas Substance, creates a condition that adversely
affects the valve of the Property. The preceding two sentences shall not‘app!y to the presence, use, or storage on the
Property of small quantities of Hazardaus Substances that are generally recognized to be appropriale to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardcus swbstances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigatica. claim, demand, lawsnit or other
action by any governmental or regulatory agency or private party involving the Prope:ty snd any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condlition. including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, ad (1) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value or e Vraperty. If Borrower
learns, ar is notified by any governmental or regulatory authority, or any private party, that.ip; removal or other
temediation of any Hazardous Substance affecting the Property is necessary, Borrawer shall promptly take all necessary
remedial actions in accordance with Eavirenmental Law, Nothing herein shall create any obligation (n Lendet for an
Environmental Cleanup.

NONUNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceferation; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (bot not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
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requived to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exiséence of a defanlt or any other
defense of Borrower to acceleration and foreclosure. If the defanlt is mot cured an or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited ¢o, reasonable attormeys' feeg and costs of titla evidence.

23/ Rulease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instroment, Borsower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but onds if the fee is paid to a third party for services readered and the charging of the fee is permitted under
Applicable Law.

24, Waiver ¢« Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the 1l 0is homestead exemption laws.

15. Placement ot CoMateral Protection Insuvance. Unless Borrower pravides Lender with evidence of the
insurance coverage required by Briiower's agreement with Lender, Lender may pucchase insurance at Borrower's expense
to protect Lender's interests in Boiov or's collateral. This insurance may, but need not, protect Borrower's interests, The
coverage that Lender purchases may notgay any ¢laim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but ¢nly afier providing
Lender with evidence that Borrower has obiaired insurance as required by Berrower's and Lendet's agreement. If Eender
purchases insurance for the collateral, Borrawtr ».i/ be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in conneciicn with the placement of the insurance, until the effective daie of the
cancellation or expiration of the insurance. The cost: of \he insurance may be added to Borrower's total outstanding
balance or obligation. The costs of the insuranee may bomzie than the cost of insurance Borrower may be able fo obtain
on its owiL.

BY SIGNING BELOW, Borrower accepts and agrees to.t.cterms and covenants contained in this Securicy
Instroment and in any Rider executed by Borrower and recorded with it,

I

et
_..-f"— f"";i" i

ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Forsn 3014 141
ILLINCOIS MORTGAGE (IIMTG.IL )
323.35(07/16) Page 12 of 13 BANK OF AMERICA, N.A,

T




2018220047 Page: 14 of 18

UNOFFICIAL COPY

F M\(E Do 1D ¥ axaxacxxx 00 0
STATE OF _\, (g( AL iy

Ve
counTY OF __ W #4E)

Thi

mstru enpwas acknowledged before

&f %

vt S ALY /
Og,l;t.:u Oz ‘E«N‘?%E%?Lu - My Comsmission Expites: __ {2/t § é#

BlLIGS
S‘?EA‘{)H%\A‘HISSAON EKP‘nFS 124912020

Individual Loan Originator; Marey ©'Rrien, NMLSR ID: 559813
Loan Originator Organization: BANK OF AMFRTCA, ¥, A, NMLSRID: 255802
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EXHIBIT A

Order No.: S5C20009420

For APN/Parcel ID{s): 14-32-412-074-1001
For Tax Map ID(s): 14-32-412-074-1001

PARCEL 1:

UNIT A IN THE 1864 N. FREMONT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING CESCRIBED REAL ESTATE: LOT 24 IN SUB-BLOCK 3, BLOCK 5 IN SHEFFIELD'S
ADDITION TO CHIC/AGO IN SECTICN 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINGIPAL MERIDIA N, WHICH SURVEY IS ATTACHED EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECCREED AS DOCUMENT NUMBER 97109138, TOGETHER WITH ITS
UNDIVIDED PERCENTAG:HHTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS,

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE LSE Cie THE CONCRETE PATIO, A LIMITED COMMON

ELEMENT AS DELINEATED ON THE SURYF ¢ ATTACHED TO THE DECLARATION AFORESAID,
RECORDED AS DOCUMENT NUMBER 97100135
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BIERY
Daoc ID #; s sexcx 000
Esceow/Closing #: 3C20005420

THIS CONDOMINIUM RIDER is made this 2€th day of May, 2020, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note to BANK OF AMERICA, N.A. (the "Lender") of the same date and covering the
Property described in the Security Instrament and located af:

1864 N Fremont $t, Chicago, IL 60614-5005
[Property Address]
The Property inciuges a unit in, together with an undivided interest in the common elements of, a
condominium project Fuown as:
18%9 N FREMONT CONDOMINIUM ASSOCTATION
[Name of Condominium Project]

(the "Condominivm Projeci*) 1£ the owners association or other entity which acts for the
Condominitn Project (the "Owrners Association") holds title to property for the benefit or use of its
members or shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, 'p addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furt! er covenant and agree as follows:

A. Condominium Obligations. Borrcwer shall perform all of Borrower's obligations
under the Condominium Project's Constituent Docrinzents. The "Constituent Documents" are
the: (i) Declaration or any other document which cieat<s the Condominium Project; (ii) by-
laws; {iii} code of regulations; and (iv) other equivalent drcnments. Borrower shall promptly
pay, when due, all dues and assessments imposed pursuant t+ 4ue Constituert Documents.

B. Property Insurance. So long as the Qwners Acsoc ation maintains, with a
generally accepted insurance carrier, 2 "master” or "blanket” polie on the Condominium
Project which is satisfactory to Lender and which provides insuranec cyr2iage in the amounts
{including deductible levels), for the periods, and against loss by fire, hawcids included within
the term: "extended coverage," and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to Lendneaf the
yearly premium installments for propesty insurance on the Property; and

{ii) Borrower's obligation under Section 5 to maintain property insurance coveraze en
the Property is deemed satisfied to the extent that the required coverage is provided by e
Owners Association policy.
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What Lender requires as a condition of this waiver can change during the term of the
Ioan,

Barrower shall give Lender prompt notice of any lapse in reguired property insurance
caverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secared by the Security Instrument, whether or not then due, with the excess, if
any, paid *o Borrower.

C/ Prblic Liability Insurance. Borrower shall take such actions as may be reasonable
10 insure thatthr, Owners Association maintains a public liability insurance policy acceptable
in form, amount, and extent of coverage to Lender.

D. Condem:iation. The proceeds of any award or clain for damages, direct or
consequential, payablz @ Borrower in connection with any condemnation or other taking of ail
or any part of the Propeity, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instroment as
provided in Section 11.

E. Lender's Prior Consent. Racrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or terminaticn of the Condominium Project, except for
abandonment or termination required by law in (he case of substantial destruction by fire or
other casualty or in the case of a taking by condemnitici or eminent domain;

(ii) any amendment to any provision of the Consutient Documents if the provision is
for the express benefit of Lender;

(iii) termination of professional management and assuraption of self-management of
the Owners Association; or

{iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and aszessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paiagraph F
shall become additional dzbt of Borrower secored by the Security Instrumen., Unless
Borrower and Lender agree to other terms of payment, these amounts shail bear interzst from
the date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

— e

- BORROWER - SHaWN BIERY
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