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MORTGAGE

[#IN_1013365-0000004180-5 |
Vo RS PHONE #: 1-888-679-6377

DEFINITIONS

Words usad in multiple sections of this document are defined below and othar words are defir ed i1 Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also proviges i Gaction 16.

{A) “Security Instrument” means this document, which is dated May 23, 2020, tagether with all
Ridars to this document.

{B) "Borrower” 5  MORGAN HORACE WALDRON Il AND OLIVIA WALDRON, AS HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY,

Borrower is the morigagor under this Security Instrument.
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separats comporation that is acling solsly as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrumsent.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
(@) "Lender” s Mutual Federal Bank,

Lender is a Federal Savings Bank, organized and existing under the laws of

Minois. Lender's address is 2212W. Cermak Rd, Chicago,
IL 60608

(E) "Note" means the promissory note signed by Borrower and dated May 23, 2020, The Note
states that Borrowerowes Lender FOUR HUNDRED THIRTY FIVE THOUSAND AND NO/MOQD***#***xarwanaaw
LA S AN A EEREREAME S EERRRLSSSEERERERREEAEENERREENEEREEENNNNERE.S:.) DD"at‘S (U.S. ms.ouo-ﬂu )
plus interest. Borrower ks promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
han June 1, 2060,

(F) "Property” means the urooorty that is described below under the heading "Transfer of Rights in the Property.”

(3) *Loan" means the debt evidznead by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under«his Security Instrument, plus interest.

(H} "Riders” means all Riders to s Serurity Insirument that are executed by Borrower. The following Riders are to be
exacuted by Bomrower [check box as applicshie]

[J Adjustable Rate Rider U Condrininium Rider ] Second Howe Rider

O Balloos Rider O Planied Unit Development Rider x] Other(s) {specify]

[J -4 Family Rider (] Biweekly' Puvment Rider Fixed Interest Rate Rider
[J VA, Rider

{) "Applicable Law" means all controlling applicable feiera’, state and local statutes, regulations, erdinances and
administrative rules and orders (that have the effect of law) sz well as alf applicable final, non-appeslable judicial
opiniohs.

(J) “Community Association Dues, Fees, and Assessments” weuns all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium asseciation, homeowners association or similar
grganization,

{K) "Electronic Funds Transfer” mzans any fransfer of funds, other than 7 transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephorue instrurnant, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an zesount. Such term includes, but is
nct limited to, point-of-sale transfers, automated teller machine transactions, traisf«rs initiated by telephone, wire
transfers, and automated clearinghouss transfers.

(L} “Escrow tems” means those ltems that are described in Section 3,

(M "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or p oceeds paid by any
third party {other than insurance procseds paid under the coverages described in Section by 1o, &) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii; ronrveyance in lleu
of condemnation; or (iv} misreprasentations of, or omissions as to, the value and/or condition of the Frapaity.

(N) "Mortgage [nsurance” means insurance protecting Lender against the nonpayment of, or default o, the Loan.
{D) "Periodic Payment’ means the regularly scheduled amount due for {i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 st seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from time to time, or any additiona! or
succassor legislation or regulation that governs the same subject matter, As used in this Security Instrument, “RESPA’
refers to all requirements and restrictions that are imposed in regard to & “federally related morigage loan” even if the
Loan does not qualify as 3 "federally related mortgage loan” under RESPA,

{Q) " Succassorin Interastof Borrower” means any patly that has taken title to the Property, whether or not that pary
has assumed Borrower's obligations under the Note andfor this Security Instrument.

ILLINOIS - Single Famiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
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TRANSFER OF RIGHTS IN THE PRCPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and medifications
of the Note; and (}i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nemines for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdicion] 0 | Cook

[Name of Racording Jurlsdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND WADE A PART HEREQF AS "EXHIBIT A",

APN #: 25-07-307-004-0000

LOAN #: 200382975

which curmently has the address or 9921.§ Seeley Ave, Chicago,
{Strant] [City]
lllincis 606433840 {"Property Addrzes"):
{2ip Code}

TOGETHER WITH all the Improvemants now or [ieraziter erecied on the property, and all easements, appurtenances,
and fixtures now or hereafer a part of the properdy. All ie slacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secury (rstrument as the "Property.” Borrowsr understands and
agrees that MERS holds only legal title to the interests grantsd by Borrower In this Security lnstrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender an% Lander's successors and assigns) has the right: to
exercise any or all of those interests, including, but not imited to, the /ight to foreclose and sell the Property; and to take
any action requirad of Lender including, but not limitad to, refeasing s07 canceling this Security Instrument

BORROWER COVENANTS that Borrower is lawfully seised of the estute Fereby conveyed and has the right to
mortgage, grant and convey tha Property and that the Property is unencumberez. except for encumbrances of record.
Borrower warrants and will defend generally the title fo the Property against all cicims and demands, subject o any
encumbranceas of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-umiform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. B2rriwer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges avd iate charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant fo Section 3. Payments due under the
Note and this Securlty Instrument shall be made in U.S. currency. However, If any chack or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent paymants due under the Note and this Securty Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b} money order; {c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entily; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when racaived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retum any
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payment or partlal payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficlent to bring the Loan current, without waiver of any rights hereunder or
prejudice to lts rights to refuse such paymant or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Pericdic Payment is applied as of its scheduled due date,
then Lander need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not de so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note Imimediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lendsr shall relieve Borrower from making payments due under the Note and this Security Instrument
or parforming the covenants and agreements secured by this Security instrument.

2 Application of Payments or Proceeds, Except as otherwise described in this Secfion 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (&) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be appliad to each Periodic Payment in the
order in which it becune due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secuniy Instrument, and then to reduce the principal balance of the Note.

If Lender receives & payment from Borrower for a deiinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, ihe payment may be applied to the delinquent payment and the late charge. If more than
ohe Periodic Payment is ouigtanding, Lendar may apply any payment received from Borrower to the repayment of the
Periodic Paymanis if, and ta the 2xiznt that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymenis she!l be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuranze groceeds, or Miscellanecus Proceeds to principal due under the Note shall
net extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrower shall nay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the *Funds”) {n rowide for payrment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Gesiity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Praperty, i ainy; {¢) premiums for any and all insurance required by Lender
under Section 5; and (d} Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance viih the provisions of Section 10. These items are called
*Escrow Items.” At origination ar at any time during the term of the 1.an, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowet, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of aricunts to be paid under this Section. Berrower
shall pay Lender the Funds for Escrow items unless Lender waives Borswer's obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Fu/ids Tor any or all Escrow ltems at any time.
Any such waiver may only be in writing. in the event of such waiver, Borrower sivall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time peried as *ander may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be dermed to be a covenant and
agresment contained in this Securlty Instrument, as the phrase “covenant and agreetaont” is used in Section 9, If
Bormower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Bortower fails £ par the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and borrewer shall then be
obligated under Section 9 to repay fo Lender any such amount. Lender may revoke the waiver as (o /'any or all Escrow
Items at any time by & notice given in accordance with Section 15 and, upon such revocation, Borroswer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an armount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basls of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held In an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposiis are so insurad) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge
Borrower for halding ahd applying the Funds, annually analyzing the escrow account, of verifying the Escrow liems,
unless Lender pays Borrower interest on the Funds and Appiicable Law pemmits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shali not be required
tc pay Bommower any interest or earnings on the Funds. Borrower and Lender can agree In writing, however, that interest
shall be paid on the Funds, Lender shall give fo Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bomrawer for the
excess funds in accordance with RESPA, |f there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficlency of Funds held
in escrow, as defined under RESPA, Lender shall nofify Borrower as raguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mora than 12 monthly
payments.

Upon payment in full of all sums secured by this Security instrument, L.ender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; liens. Borrower shall pay all taxes, assessments, charges, fines, and imposltions attributable to the
Property which can aiin priotity over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow items,
Borrower shall pay themiiniii2 manner provided in Section 3.

Borrower shall promptiy zissharge any lien which has priority over this Security (nstrument unless Borrower: (a)
agrees in writing to the paymenit of fhe obligation secured by the lien in a manner accaptable to Lender, but only so fong
as Bomrower is performing such agreament; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which'in Lender’s opinion operate to prevent the enforcement of the fien while those
proceedings are pending, but only untii suct proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain prierity over this Securily Instrument, Lender may give Borrower 2
notice identifying the lien. Within 10 days of the date onwhich that notice is given, Borrower shall satisfy the lien or take
one or more of the actlons sef forth above In this Scction 4,

Lender may require Borrower to pay a one-time charje for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5 Property Insurance, Borrower shall keep the improverients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “ciendad coverage,” and any other hazards including,
but not limited to, earthguakes and floods, for which Lender requices wsurance, This insurance shall be maintained in
the amounts {including deductible levels) and for the petiods that Leirlar requires. What Lender reguires pursuant to
the preceding sentences can change during the term of the Loan, The itsurance carrier providing the insurance shall
be chasen by Borrower subject io Lender’s right to disapprove Borrower's Chaie, which right shall not be exercised
unreasonably. Lender may require Borrower o pay, in connection with this Loan. sither: (3) a one-time charge for flood
zone deterrnination, cedification and tracking services; or {b) a one-time charje for flood zone determination and
cartification services and subsequent charges each time ramappings or similar chayige < sccur which reasonably might
affact such determination or certification, Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connaction with the review of any flood zone rdetermination resuiting
from an ohjection by Borrower,

if Borrower fails to maintain any of the coverages described above, Lender may obtain insursire coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular {y2s or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boseowar's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greaier or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obiained
might significantly exceed the cost of insurance that Borrower could have obtained. Any ameunts disbursed by Lender
under this Sectlon 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payabie, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies requirad by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages andfor as
an additional loss payes. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal noticas. If Borrower obtains any form
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of Insurance coverags, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camier and Lender. Lender may make proof
of losg if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is aconomically feasible and Lender's security is not lessened. Curing such repair
and restorafion periad, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to ingpect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work Is completed. Unless an agreement is made in wriing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceads. Fees for public adjusters, or other third parties, retainad by Borrower shall not be paid out
of the insurance proceeds and shall be the sole abligation of Borrower, If the restoration or repair is not economically
feasible or Lender's security would be lessenad, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, wpather or not then due, with the excess, if any, paid to Borrower. Such Insurance proceeds shall
be applied in the order poided for in Section 2.

If Borrower abandons *ie Property, Lender may file, negotiate and settle any available insurance claim and rejated
matters, If Borrower doss notiaspond within 30 days to & notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may aesofiate and settls the clalm. The 30-day period will begin when the notice is given.
In either event, or if Lender acqui‘es the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance preceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of drrower’s rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance pelicizs sovering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either fo repair or restors the Property or to pay
amounts unpaid under the Note or this Security Instument, whether or not then due.

8 Occupancy. Borrower shall occupy, establsb, zad use the Property as Borrower’s principal residence within
80 days after the execution of this Security instrument and shall continue to occlipy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, un'ess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unfess extenuating cireumstances exist which are beyond Borrower's contral.

7. Preservation, Mhintenance and Protection of the Propary; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to detericrate or commit wasic on the Property, Whether or not Borrower is residing
in the Praperty, Borrower shall malntain the Properly in order to prevent th “roperty from deteriorating or decreasing in vahie
due to its condition. Unless it is determined pursuant to Section § that rerair or restoration is not economically feasible,
Borrowar shall promptly repair the Property if damaged to avoid further aeteioration or damage. If insurance of
condemnation proceeds are paid in connection with damage to, or the taking of, tha Mroperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has refeased procseds for such pumosas. Lender may disburse proceeds
for the repairs and restoration in a single payment or in & series of progress payments 2 the work is completed. i the
insurance or condemnation procaeds are not sufficient to repair or restors the Propery, Borower is not relieved of Bomower's
obligation for the completion of such repalr or restoration,

Lender or its agent may make reascnable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the interior of the Improvemeants on the Property. Lender shall give Bormrowernetice at the time of
or prior fo such an interior inspection specifying such reasonable cause,

& Borrower's Loan Application. Borrowsr shall be in default if, during the Loan application pracses, Borrower
or any persons or entities acting at the direciion of Borrower or with Borrower's knowledge or consent geve matetially
false, misleading, or inacourate information or statements to Lender (or failed to provide Lender with material information}
in connection with the Loan. Material represantations include, but are not {imited to, representations concerning
Borrower's cceupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interestin the Property and Rights Under this Secusity Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender’s interest in the Property andfor rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfelfture, for anforcement of a lien which may attaln priority
over this Security Instrument or to enforce laws or ragulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever Is reasonable or appropriate 1o protect Lender's interest In the Property and rights under
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this Security Instrurnant, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lisn which has pricrity
over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interest in
the Property andfor rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangsrous
conditions, and have utilities turned oh or off. Although Lender may taka action under this Section B, Lander doss not
have to do so and is not undar any duty or obligation to do so. It is agreed that Lender incurs no liabiiity for not taking
any or all actions authorized under this Section 5,

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Bomower secured by this
Security Instrument. These amounts shall bear interest at the Note raie from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leassahold, Borrawer shall comply with all the provisions of the lease. Borrower shall
not surrender the lepschold estate and interests herein conveyed or tarminate or cancel the ground lease. Borrower shall
not, without the expreas written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold i the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuianie If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the pramiums requirec-ir<riaintain the Morlgage Insurance in effect, lf, for any reason, the Morlgage Insurance
coverage required by Lender cerses to be available from the mertgage insurer that previously provided such insurance
and Borrower was required io mike saparately designated payments toward the premiums for Mortgage Insurance,
Bomrower shall pay the premiums requirad to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substantiall e quivalent to the cost to Borrower of the Mortgage Insurance praviously In
effect, from an akemate mortgage insurer seleziad by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay ‘o Lendar the amount of the separately designated payrments that were due
when the insurance coverage ceased to be in effec’. Lander will accept, use and retaln these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such logs risarve shall be non-refundable, notwithstanding the fact that the
Loan is uitimately pald in full, and Lender shall hot be riquired to pay Borrower any interest or earnings on such loss
raserve. Lender can no longer require loss reserve paymeats if Morligage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer selecied by Lender again becomes available, is obtained, and
Lander requires separately designated payments toward the wiemiums for Mortgage Insurance. If Lender required
Morigage Insurance as a condition of making the Loan and Borrov.er was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowe: =nall pay the premiums required to maintain
Mortgage (nsurance in effect, or to provide a non-refundable loss rese~e, until Lender’s requirement for Mortgage
insurance ends in accordance with any written agreement between Borrower ana Lender praviding for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 aiscts Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsvrance.

Mortgage Insurers evaluate their total risk on all such insurance in force from time £5 time, and may enter Into
agreements with other parties that share ar modify their risk, or reduce losses. These agree mer is are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties} to these acisemants. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds oblained from Mortgage Insurancea pramiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any siner entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Botrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or redlucing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the Insurer, the arrangement is often lermed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will notincrease the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1298 or any other law. Thesa rights may include the right to

ILLINOIS - Singla Family - Fannie Mas/Freddie NMac UNIFORM INSTRUMENT Form 3014 101

Ellie Mae, Inc. Page 7 of 12 ILEDEDL 0315
ILEDEDL {CLS)

05/22/2020 04:37 PM PST




2018349221 Page: 9 of 15

UNOFFICIAL COPY

receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, andor to receive a refund of any Morigage Insurance premiums that were
unearned at the time of such cancellation or termination.

1. Assignment of Misceltaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repar is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to nspect such Property
to ensure the work has been compieted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restorstion in a single disbursemeant or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law reguires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Bomower any interest or eamings on such Miscellancous Proceeds. If the
restoration or rapair is not economically feaslble or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the surs zecured by this Security Instrument, whether or not then dus, with the excass, if any, paid to Borrower.
Such Miscellaneous Fiozeeds shall be applied in the order provided for in Section 2.

In the event of a tuta’ aking, destruction, or loss in value of the Property, the Miscsllangous Proceeds shall be applied
to the sums securad by s Security Instrument, whether or not then dus, with the excess, if any, paid to Borrower.

In the event of a partial taxig. destruction, or logs in value of the Property in which the fair market value of the Property
immediately hefore the partiai i7<itz, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumeitt inmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wriung, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Procesds multiplies! Ly ine following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss iv value. Any balance shall be paid to Borrower.

Inthe evant of a partial taking, destriction, orloss in value of the Property in which the fair market value of the Property
Immediately before the partial taking, destruction, niloss in value is less than the amount of the sums secured
Immediately before the partial taking, destruction, or'ss in value, unless Borrower and Lender otherwlse agree in
writing, the Misceitaneous Proceeds shall be applled to thi suns secured by this Security Instrument whether or not
the sums are then due.

If the Properiy is abandoned by Borrower, or if, after notice by v 2nder to Borrower that the Oppesing Party {as defined
in the next sentence) offers to make an award to setfie a claim for uzinages, Borrower fails 1o respond to Lender within
30 days sfter the dale the notice is given, Lender is authorized to collaet 2nd apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums sacurad by this Sscurity Instrument, whether or not then due.
“‘Opposing Party" means the third party that owes Borrower Miscellaneous Froceeds or the party against whom
Berrower has a right of action in regard to Miscellaneous Proceeds.

Bomower shall be in defauft if any action or proceeding, whether civil or eriminzl.is begun that, In Lendar’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interez« In the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acesleration has ocotred, reinstate as provided in
Section 19, by causing the action or proceading to be dismissed with a ruling that, in Lender's judgment, pracludes
forfelture of the Property or other material impairmeant of Lender’s interest in the Praperty or [ight; under this Security
Instrument. The proceeds of any award or claim for damagas that ars attributable to the impairment ¢fLander’s interest
in the Property are hareby assigned and shall be paid to Lander,

All Miscallansous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in the order
provided for in Saction 2.

12 Borrowsar Not Released; Farbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums securad by this Security Instrument granted by Lender to Borrower or any
Successor in Inferest of Borrower shall not operate to release the liability of Borrower or any Succassors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or fo
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exarcising any right or remedy including, without limitation, Lender's acceptance of payments from third
persans, entities or Successaors in Interest of Borrowsr or in amounts less than the amount then due, shali not be awalver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Beund. Botrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who ¢o-signs this Security
Instrument but does not execute the Note (a “co-signe”): {a) is co-signing this Security Instrument only to morlgage,
grant and convey the co-sigher’s interest in the Property under the termms of this Security Instrument; {b) is not personally
obligated to pay the sums sacured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without tha co-signer’s consent.

Subject to the provisions of Section 18, any Successor In Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shail obtaln all of Botrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and lisbility under thig
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Botrower fees for services performed in connection with Borrower's default,
for the purpose of profecting Lender’s interest In the Property and rights under this Securlty Instrument, including, but
not limited to, attorneys’ fees, properly inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secuiityinstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Looder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

if the Loan is subject to a law witich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected c¢ t2 be collected in connection with the Loan exceed the permittad limits, then: (a}
any such loan charge shall be reduced by the amount nacessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrgive: viniich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the princival owed under the Note or by making a direct payment to Borrower.
if a refund reduces principal, the reduction vill be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a wairer o any right of action Borrower might have arising out of such
avercharge.

15, Notices. All notices given by Borrower or Lender in'connaction with this Security Instrument must be in writing.
Any notice to Borrower in connaction with this Sacurity Insirurent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borimwer's notice address if sent by other means. Notice
to any ore Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shaf] be the Property Address unless Borrower has desivnated a substitute notice address by nolice
to Lender. Borrower shall premptly notify Lender of Borrower’s change o/ address, If l.ender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a <narige of address through that specified
procedure. There may be only one designated notice address under this Seciiity instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendrr's address stated herein unless
Lendar has desighated another address by notice to Borrower. Any notice in connectian with this Security Instrument
shall not be deemed to have been given fo Lender untll actually received by Lender. If ahy notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requiremant under this Security Instrument.

16 Governing Law; Severability; Rules of Construction. This Security Instrument shall oe jowemed by federal
law and the law of the jurisdiction in which the Property is located, All rights and obligations containnd.in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicit'y or implicitly
aliow the parties to agree by contract Or it might be silent, but such silenca shali not be constnuad as a prohibiton against
agreement by contract. In the evant that any provigion or clause of this Security (nstrument or the Note conflicts with
Applicable Law, such conftict shall not affect other provigions of this Security Instrument or the Note which can be given
efiect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include comesponding neuter
words or wards of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” glves sole discrefion without any obligation to take any action,

17. Borrowet's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower, As used in this Section 18, “[nferest in the
Property” means any legal er beneficial interest in the Property, including, but net limited fo, those beneficial interests
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transfermed in a bond for deed, coniract for deed, installment sales confract or escrow agreement, the intent of which
is the transfer of fitle by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Secunty Instrument. However, this option shall not be
exercised by Lender if such exarcise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Bomower notice of acceleration. The notice shali provide a period
of not less than 30 days from the date the notice is given in accordance with Section 16 within which Bomower
must pay all sume secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lander may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borvower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other periad as Applicable Law
might speclfy for the iwesmination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those condions are that Borrower: (2) pays Lender all sums which then would be due under this Security
Instrument and the Note as ir o acceleration had occurred; (b) cures any default of any other covenants or agresments,
{c) pays all expenses Incurer. i enforcing this Security Instrument, including, but net limited to, reasonable attorneys’
fees, property Inspaction and ve'uation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Srcirity Instrument; and {d) takes such action as Lender may reasonably require {o
assure that Lendler's Interest in the Property and rights under this Security Instrument, and Borrower's obligation o pay
the sums sectired by this Security Instrumar:, shall continue unchanged unless as ofherwise provided under Applicable
Law. Lender may require that Borrower pay suc’iwinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; i2) cerified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instit.tiun whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon retneieiement by Bomower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acce eration had occurmed. However, this right o reinstate shall not
apply in the case of acceleration under Section 18.

20 Sale of Mote; Change of Loan Servicer; Notice of Grievance, The Nelg or 3 partielinterssiin he Nolg
(together with this Security Instrument) can be sold one or muiedmes without prior notice to Borrower, A sale might
resultin @ change in the entity (known as the “Loan Servicer”) thai craects Perindic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chanczs of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given widter: notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymants should be made and any other
information RESPA requires in connection with 2 notice of transfer of servicing. i the Mete is sold and thergafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan 2anvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to @ successor Loan Servicer and ars not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as e ther an individual ftigant
or the member of a class) that arises from the other party's actions purstant o this Sscurity Instrumizit or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instement, until such
Borrower of Lender has notifiad the other party {with such notice given in compliance with the requiremenis of Saction
15} of such allaged breach and afforded the other party hereto a reasonable pstiod after the giving of tuch notice to
take corrective action. If Apnlicable Law provides a time period which must efapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrpwer pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemead fo satisfy the notice and opportunity lo take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a} “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatlle sclvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) ‘Environmental Law” means faderal laws and Jaws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmentai Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law, and {d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwlse trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presance, use, disposal, storage, or release of any Hazardous Substances,
ar threaten to release any Hazardous Substances, on or In the Property. Borrower shall not do, nor allow anyone slse
fo do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Subsiances that are generally recegnized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited te, hazardous
substances in consumer products).

Borrower shall promptly give Lender wrltten notice of {a) any investigation, claim, demand, lawsuit or other action
by any governmentza of regulatory agency or private parfy involving the Property and any Hazardous Substance or
Environmental Law or which Borrower has actual knowledge, (b) any Enviranmental Condition, including but not limited
to, any spliling, leaking -aischarge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, vie or release of a Hazardous Substance which adversely affacts the value of the Property.
If Borrower learms, or is notiima Yy any govarnmental or ragulatory authority, or any private party, that any removal or
other remediation of any Hazarou~ Substance affecting the Property is necessary, Borrower shall promptiy take all
necessary remadial actions in accortarce with Environmental Law, Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower aod Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender sholl give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, notless than 30days from he date the notice is given to Borrower, by which the default
must be cured; and {d) that faifure to cure the default o'/ or hefore the date specified in the notlce may result in
acceleration of the sums secured by this Security Instrunizz, foreclosure by judicial proceeding and sale of the
Praperty. Tha notice shall fusther inform Borrower of the righ « reinstate after acceleration and the rightto assert
in the fereclosure proceeding the non-existence of a default e any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date spelified in the notice, Lender at its option may
require immediate paymentin full of all sums secured by this Secur:ly Instrument without further demand and
may foreclose this $Security Instrument by judicial proceeding. Lender «hal’ be entitted to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but~.otlimited to, reasonable attomeys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Securiy Instrument, ‘Leudsr shall release this Security
Instrument. Borrower shall pay any recerdation costs. Lender may charge Borrower 4 fes for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging +f tha fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases ana wanzz all rights under
and by virtue of the lllincis homestead exemption laws.

25, Placemeant of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance 21 Borrower's
expense to protect Lendar’s interests in Borrower's collateral. This insurance may, but need net, protect Borrower's
interasts. The coverage that Lender purchasas may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrawer has obtzined insurance as reguired by Borrower’s and Lender’s
agreement. If Lender purchases hsurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placemant of tha ingurance, until
the effactive date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bommower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and In any Rider exacited by Borrower and recorded w:th it.

LY

fa/ e /7 7 D200 (el
DATE
(}/uﬂ
/& 3/ 20 (seal)
T DATE

State of ILLINOIS
County of COOK

This instroment was acknmwle.jged before me on MAY 23, 2020 {date} by MORGAN HORACE WALDRON Il
AND OLIVIA E WALDRON {nhame 2 parson's),

[Seal)

f——_

Signature of Notary Public

Lender: Mutual Federal Bank
NMLS ID: 627900 ey 7
Loan Qriginator; Joseph Francis LaGiglia h

NMLS ID: 703871
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EXHIBIT A

Order No.: QC20016899

For APN/Parcel ID(s): 25-07-307-004-0000
For Tax Map ID{s):  25-07-307-004-0000

THE NORTH %0 FEET OF THE SOUTH 400 FEET OF THE WEST 1/2 OF BLOCK 1 IN CAMPBELL'S
BEVERLY MilL3 FIRST ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE EAST 1/2 OF
THE NORTHE#ST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 37 NORTH RANGE
14, EAST OF THE (HIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINCIS.
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LOAN #: 200382075
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 23nd day of May, 2020 and is incomporated
into and shail be deemed to amend and supplementthe Morigage (the “Security Instrument’) of the same date given by
the undersigned (the "Bomower”) ¢ secure Borrower's Note to Mutual Federal Bank, a Federal Savings Bank

(the "Lender”) of the same date and covering the Property described in the Security Instument and located at

9921 S Secley Ave
Chicago, IL 60643-5640

Fixed Interest Ratc 2 ocer COVENANT. In additon o the covenants and agreements made in the Security
Instrument, Bormower anu Lerder further covenant and agree thatDEFINITION ( E ) of the Secunty Instumentis
deleted and repiaced by the fGiloang:

( E ). "Note" means the promicsary note signed by Borrower and dated May 23, 2020,
The Note states that Borrower owe: Levger FOUR HUNDRED THIRTY FIVE THOUSAND AND NOMOQ* * * * * *
Dollars (U.5. $435,000.00 ) plus inerestatthe rate of 3.626 %. Bormower has promised to pay
this debtin reqular Periodic Payments and & p7v the debtin full notlater than June 1, 2080,

BY SIENING BEL® W, Borrower accepts and agrees 0 the terms and covenants contalned [n tis Fixed Inerest Rate

Rider.
T e, :
G (Seal)
DATE
Y 5 / o 5/ O (seal)
/ ’ DATE
IL - Fixed Interest Rate Rider
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