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CINCINNATT, OH 45227

This Instrument Prepared By
JENNIFER RAACH
FIFTH THIRD BANK, NATIONAL

ASSOCIATION _
5001 KINGSLEY DR, MD 1MOB2X
CINCINNATI, 0L 45227
€ [Space Above This Line For Recording Data]
MORTGAGE:

MERCHANT

Loan#: 0321165326

PIN: 31-23-101-019-0000,31-23-102-025-0000
DEFINITIONS

Words used in multiple sections of this document azé .,u.-ﬁllf!d below and other words are defined in Sections 3,11,13,18,20
and 2[; Certain rules regarding the usage of words used i this document are also ‘provided i Seétion 16,

{A) “Security Instrument" means this docuinent, which is dited MAY 21, 20 20, together with all Riders to this document,

(B) "Borrower" is THOMAS ‘P MERCHANT AKA. TOM MERCH2SIT AND GLEN W JOHNSON AKA GLEN JOHNSON,;
‘MARRIED TO EACH QTHER;, Borroweris the&mortgagor under thig s Security Instrument,

(C) "Lender" 1§ FIFTH THIRD BANK, NATIONAL ASSO"I ATION. Lender 1§ a NATIONAL BANKING
ORGANIZATION orgznized and existing under the laws of UNITED STATZS OF AMERICA: Lender's address is 5001,
RINGSLEY DRIVE, MD: 1MOB2X, CINCINNATI, OH 45227. Leideris the: mortgagee under this Security
Instrument,

(D) "Note" means the promissory note signed by Borrower and dated MAY 21 ¢ 2020, The Note states that Borrower owes
Lender FOUR HUNDRED THOUSAND AND 00/100 Dollars (U.S. $400, 000. 00) piusanierest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not fater than JUNE 1,. 2250,

(E) "Property" means the property that is described below under the heading "Transfer of Rngm in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment chatges and late Lhau"r es-due under the Note,
and all sums due under this Secutity Instrument, plus interest;

(G) "Riders" means all Riders to this Security Instrument that are éxécuted by Borrower. The following Fiders dre to bé
cxecuted by Borrower [check box as applicable]:

& Adjustable Rate Rider O Condominjum Rider K Second Home Rider
Ll Balloon Rider O Planned Unit Development Rider [ Biweekly Payment Rider
(3 1-4 Family Rider OOther(s) [specify] __

(H) "Applicable Law" meang all controlling applicable federal, state and local statutes, regulatlons ordinances and
administrative rules-and orders (that have the efféct of law) as well as all applicable final, non—appealable judicial opinions.
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(T) "Community Association Dues, Fees, and Assessments" means all ducs, fees; assessments and ofher charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(3) "Electronic Funds Transfer'" means any transfer of funds, other than a transaction originated by check; draft, or similar
paper instrument, which is initiated through an ¢lectronic terminal, telephonic instrument, computer; or magnetic tape 5o as fo
order, instruct, or authorize a financial institution to debit or credit an account, Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers,

(K)"Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for;, (i) damage to, or destruction of, the
Property; (i) condemnation or other taking of all or any part of the Property; (iif) conveyzince in lien of condemnation; o (iv)
‘mistepteséntations of, or omissiong as to, the value and/or condition of the Property,

(M) "Mortgage Yisu ance™ means insurance protecting Lender against the nonpayment of; or default on, thé Loan.

(N) "Periodic Payment! means the regularly sched_ﬁled amount due for (i) principal and interest under the Note, plus (ii) any-
amounts under Section 3.0 this Security Instrunient.

(0) "RESPA" means the Redl Bstate Settlement Procedures.Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024),_as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter, As iised in this Secutity Instrument, "RESPA" refers to all‘requirements and
restrictions that are imposed in regard t a "federally telated mortgage loan" even if the Loan does not gualifyas a "federally
related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" mesus any party that has taken title to the Propérty, whether or not that party has
assumed Borrower's obligations under the No.e and/or this Security Instrument..

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayme't of the Loan, and all renewals, extensions and modifications of
the Note; and (i) the performance of Botrower's covenants and Agrements under this Security Instrument and the Note, For

this purpose, Borrower does hereby mortgage, grant and convey to Zerder and Lender's successors and assigns the following
described property located in the COUNTY of COOK:

SEE ATTACHED EXHIBIT A
which currently has the address 0f 20841 OAK LN, OLYMPIA FIELDS, IT-C0461 ("Property Address"):.

TOGETHER WITIH all the tmproveinents how or hereafter erected on the property; and all easements; appiirteriances,
-and fixtures now: or hereafter a part of the property. All replacements and additions skali-also be covered by this Security
Instrument. All of the, foregoing is referred to in this Security Instiument s the "Propetty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
nmortgage, grant and convey the Property and that the Property is unencumbered, éxcept for encumbiancer of record. Borrower:
'warrants and will defend generally the title to the Property against all ¢laims and demands, subject to wn% encumbrances of
record. '

o THIS SECURITY INSTRUMENT combines ‘uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security’ instrument covering réal property,

UNIFORM COVENANTS. Borrower and Lender covenant and agtee as follows:

1, Payment of Principal, I'nteresf',:Escrow' Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
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under the Note: Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due under the Note and this
Security Instrument shall be made-in U.S. currency. However, if any check or other instrument received by Lender a payment
under the Note. or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashiet's check, provided any such
check is drawn tipon an institution whose deposits arc insured by a federal agency, instrumentality, or entity; of {d) Electronic
Funds Transfer, '

Payments are deemed received by Lender when received at the location designated in the Note or ai such other
location as may be designated by Lender in accordance with the notice provisions iu Section 15, Lender may return any:
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may aceept.
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder of prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic, Payment is applied as of its scheduled due dafe, then Lender need not pay
interest on unappli=d fands. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current; If:
Borrower does not dose within a reasonablé period of time, Lender shall either apply $uch funds or retum them to Borrower, If
not applied earlier, such funds will be applied to the outstanding principal balance urider the Note immediately prior to
foreclosure, No offset or <1arn which Borrower might have now or in the fafure against Lender shall reliévé Borrower from
making payments due under ‘iz Note and this Security Instrument or perfofming the covenants and agreements secured by this
Security Instrument.

2. Application of Payments-r Proceeds. Except as otherwise described in this Seetion 2, 4!l payments accepted and

03211653246

applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) pringipal due under the
Note; (c) amounts due under Section 3. 5nech payirients shall be applied to each Periodic Payment in the order'in which it
became due, Any remaining amounts shall be epplied first to latc ¢harges; second to any other amounts due under this Security
Instrument, and then to reduce the principal balance-of the Note, ' \

If Lender receives a payment from Borrowct {ou a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied 1u 42 delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received fron Borrower to the repaynient of the Periodic Payments if,
and 1o the extent that, each payment can'be paid in full. To 11 extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Paymens, such excess may bi applied to any late charges due: Voluntary prepayments
shall be applied first to any prepayment charges and then as descrited.in the Note. '

Any application of payrients, insurance proceeds, or Miscellaricous Proceeds to principal due under the Note shall not
extend or postpone.the due date, or chiange the amount, of the Perjodic Payments.

.3, Funds for Escrow Items, Borrower shall pay to Lender of the day Peiiodic Payments are due under the Note, until
the Note s paid in full, a sum (the "Funds") to provide for payment of amounts dne % (a) faxes and assessments and other
items which can attain priority over this Security Instrument as 4 lien or encumbrarice uthe Property; (b) leasehold payments
or ground rents on the Property, if any; (c)} premiums for any and all insurance required by Lender under Section 5 and d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in |ieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These ifems are called "Tsvrow Items." At origination or
atany time during the term of the Loan, Lender may require that Community Association Dues, Fees, aid Assessments, if any,
be escrowed by Borrowet, and such dues, fees and assessments shall be an Bscrow Item. Borrowey-<hall bromptly furnish to
Lender all notices of amounts t6 bé paid under this Section. Borrower shall pay Lender the Funds for.Zisorow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items: Lender may waive Bortewe,'s obligation to
pay to Lender' Funds for any or all Escrow Items at any time, Any such waiver may only be in writiig. In the event of $uch
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which paymént of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lénder receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed 1o be'a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuait to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such-amount and

Borrower shall then be obligated under Section 9 to tepay t6 Lender any such amount, Lender may revoke the waiver as to any
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or all Escrow Items at any time by & notice given in accordance with Section 15 and, upon such revocation, Borrowei shall pay-
1o Lender all Funds, and in such amounts, that are then required under this Section 3.

& Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lendar t6 apply the Funds af the
time specified undet RESPA,'and_(_ﬁ_) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items

or otherwise in accordance with Applicable Law,

| . The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or'in any”'Fed_eraI Home Loan Bark, Lender shall
apply the Funis to pay the Escrow Ttems rio later than the time specified under RESPA. Lendershall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is made in
writing or Applicable Law requires interest t6 be paid on the Funds; Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrswe, without charge, an annual accounting of the Funds as required by RESPA,

If there is 2/surplus of Funds held in escrow, as defined under RESPA, Lender shall accouat to Bofrower for the
excess funds in accordonse with RESPA, If there isa shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as requit=d oy RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but'in orthore than 12 monthly payments. If there!is a deficiericy of Funds held in escrow, as defined
under RESPA, Lender shall notify Berrower as required by RESPA, and Borrower shall pay to Lendet the amount necessary to
make up the deficiency in accordencz-with RESPA, but in no mote than 12 monthly payments..

Upon payment in full of 21l suias sencred by this Security Iustrument, Lénder shall promptly refund to Borrower any
Funds held by Lender; '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which can attain priority over this Secuiity Instrument, leasehold payments or ground fents on the Property, if any,
and Community Association Dues; Fees, and Assessinerte; if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3..

Borrower shall promptly discharge any lien which/nas Jriority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by ibz lien in & manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the Ien in gord faith by; or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate t prévent the suforcement of the lien while those proceedings are
‘pending, but only until such proceedings are concluded; of (c) secures frord the holder of the lien an agreerhent satisfactory to
Lender subordinating the lien fo this Security Instrument. I Lender determir'ss that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower an slice identifying the Tien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take uie or more, of the actions set forth above in
this Section 4. ' .

_Lender may require Borrower to pay a one-time charge for a real estate tax verificctior and/or reporting service used
by Lender in connection with {his Loan.

5. Property Insurance: Borrowet shall keep the improvements now existing ot hercafle; crected on the Property
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insured against loss by fire, hazards inclnded within the term "extended coverage," and any other haz-rds including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be marie'Led in the amounts
(including deductible levels) and for the periods that Lender requires. What. Lender requires pursuadt o the precéding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosa by Borrower
subject to Lender's right to disapprove Borrower's choice; which right shall not be exercised unreasonably, Lender may require
Borrower to pay, in connection with this Loat, efther; (s) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time femappings or similar changes occur which reasonably might affect such determiration or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in conneétion with,

the review of any flood zone determination resulting from an objeetion by Borrower,
If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at:

-TLLINOIS-Single Family-Fannie Mae/Freddie Ma¢ UNLIFORM INSTRUMENT
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Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or-amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the-contents of the Property, against any risk, hazard or liability and might provide greatet or lesser coverage than was
‘previously in'effect, Borrower acknowledges that the cost of the insurarice coverage $o obtained might significantly exceed the
¢ost of insurance that Borfower could have obtained: Any amounts disbursed by Lender under this Section 5 ‘shail become.
additional debt of Borrower sécured by this Security Instrement. These amounts shall bear interest at the Note rate from the
date of disbursement and ‘shall be payable, with such interest, upon notice from Lender to Bomrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clanse, and shall nameé Lender as mortgagee and/or.as an additional
loss payee; Lender shall have the right {o hold the policies and renewal Certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borroiyer obtaing any form of insurance coverage, not
otherwise required by Lender, for' damage to, or destruction of, the Property, such policy:shall includé a standard mortgage:
clause and shall name Lender as mortgage¢ and/or as an additional loss payece. '

In the evnt of Toss, Borrower shall give prompt notice to the insurance carrier and Lender. Lendar may make proof of
loss if not made proriptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurarice proceeds,
whether or not the und 1l ing insurance was required by Lender, shall be applied to restoration or repair of the Propérty, if the
restoration or repair is ecinomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right t 11514 such insurance proceeds until Lender Bas had an opportunity to inspect such Property to
ensure the work has been complercd to Lender's satisfaction, provided that such inspection shall be undertaken promptly,.
Lender may disburse proceeds for fa=iepairs and restoration in a single payment or in a series of progress payments as the
work is completed. Urless an agreemen® is made i writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to-pay Borrower any interest o1 earhings on such proceeds. Fees for public adjusters; or
other third parties, retained by Borrower shal' nov be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair i$ not cenpsmically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Socurity Instrument, whether or not their due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be appliec ix tie order provided for in Section 2. '

If Borrower abandons the Proper’ty'? Lender may file. aagotiate and settle any available insurance claim and related
‘matters. If Borrower does not respond within 30 days to a nd‘ice arom Lender that the insurance carrier has offered to seftle a
claim, then Lender may negotiate and settle the claim. The.30-dsy reriod will begin wher the notice.is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's ights to
any insurance proceeds in an amount not t6 exceed the amounts vnpaid-anser the Note ot this Security Tnstrument, and {b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all ingurance
policies covering the Property, insofar as such tights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property of to pay amounts unp: id uudsr the Note or this Security Instrument,
whether or not then due.

0321165326

6. Occupancy, Borrower shall octipy; establish, and use the Property as Borrawet's principal résidence within 60
days after the execution of this Security Instrument ard shall continue to occupy the Proper.y as Botrower's principal residence
for at least one year after the date of occupaney, unless Lender otherwise agrees. in wnting, 'which consent shall 16t be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower suall st destroy; damage or-
impair the Propetty, allow the Property to deteriorate or commit waste on the Property. Whether or not gdoirawer is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or'decrzasing in value
due ta its condition. Unless.it is determined pursuant to Section 3 that repair or restoration is not econoniiez1ly feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage, If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the: Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a seriés of progress payments as the work is cotpleted. If the insurance or
condemnation proceeds are not sufficient to repair or restoré the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration, '

Lender or its agent may make reasonable entries upon and inspections of the Property, I it has reasonable cause,
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Lender may inspect the interior of the improvements on the Property. Lendey shall give Borrower notice at the time of ot prior
to such 4n interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Botrowet's knowledge o consent gave materially false,
misleading; or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are nof limited to, Tepreseritations concerning Borrower's
occupancy of the Property as Borrower's principal tesidence. '

9. Protection of Lender's Tnterest in the Property and Rights Under this Security Instrument, If (a) Borrawer
fails to perform the covenants and agreements contained in this Security Instrurent, (b) there is a legal proceeding that might
significantly affect Lender's initerest in the Property and/or rights under this Security Instrumént (such as proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priofity over this Security:
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonshle or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
in¢luding protecting aud/or assessing the, value of the Property, and securing and/or repairing the Property: Lender's actions can
include, but are not Yimited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in courl; and (). paying reasonable attorneys' fees fo ‘protect its interest in the Property and/or rights under this
Security Instrument, incladiae its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Propelty i make repairs, change locks, replace or board up doors and windows, drain water from pipes,
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eliminate building or other codé vislations or dangerous conditions, and have utilities mrned on or off. Although Lender may
take action under this Section 9, Lerer does not have to do $o and is not under any duty or obligation to do so. It is sgreed that
Lender incurs no liability for not taking «ny orall actions authorized under this Scction 9;

Any amounts disbursed by Lendst undet this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear ntercst at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Botrrower renuesting payment.

If this Security Instrument is on a leasehold, Rorrower shall comply with all the provisions of the lease, Borrowér
shall not surrender the leasehold estate and interests herdin conveyed or terminate or ¢ancel the ground lease. Borrower shall
not; without the express writtén consent of Lender, alter or am-nd the ground lease, If Botrower dcquires fee titie to the.
‘Property, the leasehold and the fee title shall not merge unjiess Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Faiance as a condition of making the Loar, Borrowet shall
pay the premiums required to maintain the Mortgage Iilsuranc_e i erficy, if, for any reason, the Mortgage Insurance coverige
required by Lender ceasé§ to be available from the mortgage insurer that previnusly provided such insurance and Borrower was
required to make separately’ designated payments toward the premiums for‘Mortgage Insurance, Borrower shall pay the
premiums required to obtain coveragé substantially equivalent fo the Mortgage tasurance previously in effect, at a cost.
substantially equivalent to the cost to Borrower of the Mortgage Insurance previcusly in effect, from 21 alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Instrance coverage is ot available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the i=Surance coverage ceased to be in
effect: Lender will accept, use and retain these payments as a non-réfundable loss reserye i liev-of Mortgage Insurance. Such
loss reserve shall be non-refundable; notwithstanding the: Tact that the Loan i ultimately paidiir) full, and Lender shall nof be
required to pay Borrower any interest or earnings ont such loss reserve. Lender canno longer requi’e lops reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an isaris celected by Lender
again becomes available, is obtained, and Lender requires $eparately designated payments toward the preiviams for Mortgage
Insurance. If Lender fequired Mortgage Insurance as'a condition ‘of niaking the Loan and Borrower was rednired 1o make
separately designated paymeints toward the premiums for Mortgage Insurance, Borrdwer shall pay the premiimis required to
maintain Mortgage Insurance in effect, or to provide a non-refindable loss reserve, until Lender's réquirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate.
provided in the Nofe,

Mortgage Insurance reimburses Lender (or any enfity that purchases the Note) for certain losses it may in¢ur if

‘Borrower does not repay the Loan as agreed. Borrower is not a.party to the Mortgage Insurarice,
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Mortgage insurets evaluate their total risk on all such insurancs in force: from time ig time, and may enter into
agreements With other parties that share or modify their risk, or reduct losses. These agreements are on terms and conditions
that are satisfactory to the mortgage ihsurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the miortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).,

As 4 result of these agreements, Lender, any purchaser of the Note, another insurer, any teinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirecily) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a4
share of the premiums paid to the insuter, thé arrangément is often termed "captive teinsurance.” Further: '

(2) Any such agreements will not affect the amounts that Borrower has agreed o pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increasé the amount Borrower will owe for Mortgage:
Insurance, and th=y will not entitle Borrower to any refund.

(b)Y Any sucn agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under thy Hsmeowners Protection Act of 1998 or any other law. These rights may include the right to receive:
certain disclosures, to.xequest-and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated antomaticaliy «nd/or to receive a felund of any Mortgage Insurance premiums that were unearned at the
tim¢ of such cancellation o1 térzination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned 6 and
shall be paid fo Lender, )

If the Property is damaged, sucii Miscellaneous Proceeds shall be applied to Testoration or repair of the Property, if the
restoration or repair is economically feasible ard Lender's seeurity is not lessened, During such repair and restoration period,
Lender shall have the tight to hold such Misce!lanenus Proceeds unti Lender has had an opportunity to inspect such Property
to ensure. the work has been completed to Lender's eafisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a Sirgls disbursement or in a series of progress paymenis as the work i
completed. Unless an agreement is made in writing or 2 pplicable Law requires interest'to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower ary in‘erest or earnings on such Miscellansous Proceeds. If the:
estoration or repair is not economically feasible or Lender's seoviiiy would be lessened, the Miscellaneous Proceeds shall be
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applied to the sums secured by this Security Instrument, whethez o hot then due, with the excess, if any, paid to Borrower,
Such Miscellancous Proceeds shall be applied in the order provided-io: in1 Section 2.

In the event of a fotal taking, destruction; or 1osg in value of the Property, the Miscellanéous Proceeds shell be applied

to the sums secured by this Security Instrument, whether or not then due, wits the exeess, if any, paid to Borrower.

In the everit of a partial taking, destruction, or loss in value of the Prperiy.in which the fair market value of the-
Property immediately before the partial taking, destruction, or loss'in value i§ equal 40 or greafer than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, 07 loes in value, unless Borrower and
Lender otherwise agree in writing, the sunis secured by: this Security Instrument shall v reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums sacured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately beforg the partial
taking, destruction, or loss in value, Any balance shall be paid to Botrower. o

In the event of a partial taking, destruction, or loss in value. of the Property in which the, fzir znarket value of the
Property immediately before the partial taking, destruction, or loss in value is lass than the amount ¢1 (oo sums secured
immediately before the partial taking, destruction, or loss in valve, unless Borrower and Lender otherwise agi¢: 1t writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails fo respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
Testoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then dus, "Opposing’
Party" means the third party that owes Botrower Miscellaneots Proceeds of {he party against whom Borrower has a right of
action in regatd to Miscellanéous Proceeds.
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Borrower shall be. in default if any action or proceeding, whether ¢ivil of criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrumént, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding fo be dismissed with a ruling that, irr Lender's judgmient; preciudes forfeiture of the: Property
or other material impairment of Lender's interest in the Property or tights under this Security Instrument. The proceeds of any:
award or claim for damages that are atiributable to the fmpairment of Lender's interest in the Property arc hereby assigned and.
shall be paid to Lender..

. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2, '

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secuted by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate fo release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be requirer.fo commence proceedings against any Suceessor in Interest of Borrower or o refuse to extend time for
payment or otherwize modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Bortower'or any Successors in Interest of Borrower. Any forbearance by Lender in ex¢rcising any right or remedy
in¢luding, without linit2dion, Lender's acceptance of payments from third persons, entities or Successots in Interest of
Borrower or. in amounts. 'é:s “04n the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Severa! §iability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Bomower's obligations and liability shall be joint and several. Howevet, any Borrower who co-signs this Security Instrument
but does not execute the Nofe (a "ea"signer"): (a) is co-signing this Security Tnstrument only to nortgage, grant and convey the
co-signer's interest ini the Property unde! th torms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} @gree< that Lender and any other Borrower can agree'to extend, modify, forbear or
make any accommodations with regard to the t:rms of this Secutity Instrument or the Note without the co-signer's tonsent.

Subject to the provisions of Section 18, «ny Successor in Interest of Borrower wha assurnes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borfower's tights and benefits under
this Security Instrumént. Borrower shall not be relezsid from Borrower's obligations and liability ufider this Security
TInstrument uiless Lender agrees 16 such release in writing. Toe sovenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the sucedssore and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees fuz stivices pstformed in connection with Borrower's defait,
for the purpose of protecting Lender's interest in the Property and rghis under this Security Instrument, including, but not
limited to, attorngys' fees, property inspection and valuation fees. In regeidac any other fees, the absence of express authority
in this Security Instrument 16 charge a specific fee to Borrower shall not be roustrued as a prohibition on the charging of such
fee. Lender may not chatge fees that aré expréssly prohibited by this Security Insirureent or by Applicable Law.

Jf the Loan is subject to a law which sets maximum loan charges, and thatz is finally interpreted so that the interest
or other loan charges collected o to be collected in connection with the Loan exceed tie permitted limits, then: {a) any such.
loan charge shall be reduced by the amount necessary to reduce the charge to the perndtted iimit; and (b) any surns already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lerder may ¢thoose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Rorrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payricrt to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower o Lefidef in connection with this Secarity Tnstrument muyes be inwriting..
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Rocrower when
mailed by first class mail or when actually delivered to Borrowei’s notice address if sent by other means. Notice. to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requirés otherwise, The notice address shall
be.the Property Address unless Borrower has designated a substitute notice address by notice to. Lender, Botrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change. of address through that specified procedure. There may be ‘only one
designated notice address under this Security Instruiment at any one time: Any notice to Lender shall be given by delivering it

0321165326
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or by mailing it by first class mail to Lender's address stated herein unless Lender Vha_s desi gnated another address by notice to
Borrower, Any notice in connection with this Security Instrument shall not be d_eemged to have been given to Lender until
actually received by Lender, If any notice required by this Security Instrument is also required inder Applicable Law, the

Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law.. Applicable Law might explicitly or implicitly

-allow the parties tg agree ‘b_y contract or it might be silent, but such silence shall not be construed as a prohibition against
agreemenit by contract, Ia the event. that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As nsed in thig Security Instrument: (a) words of the masculine gender s_'hall mean and include corresponding neuter:
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives zoli-discretion without any obligation €q take any action,

17.Borrowzr's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of i Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal'or beneficial intefest in the Property, including, but not-limited to, those beneficial interests
transferred in a bond for deed, runtract for deed, installment sales contract or escrow agreement, the intent of which is the

transfer of title by Borrower at.aiufare date to a purchaser.

If all or any part of the Froperfv.or any Interest in the Property is sold or wansferred (or if Borrower is not a natural
person and a beneficial interest in Borrcwai 14 sold or- transferred) without Lénder's prior. written consent, Lender may Tequire
immediatc_payment_ in full of all sums secured Ly this Security Instrument. However; this option shall nof be exercised by
Lender if such exercise is prohibited by Appiicabig Law,

If Lender exercises this option, Lender shall zive Botrower noticé of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice 1s given inarcordance with Section 15 within which Borrower must pay all sunis
secured by this Security Instrument. If Borrower fails (o pay these sums priof to the expiration of this period, Lender may
invoke any remedies permitted by this Sécurity Tnstrument withut farther notice or demand on Borrower..

19, Borrower's Right fo Reinstate After Acceleratior., I7 Borrower meets certaint conditiors, Borrower shall have
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the right to have enforcement of this Security Instrument discontinvid =t any time prior to the earliest of; (a) five days before.
sale of the Property puiSuant to Section 22 of this Security Instrumeni: {0} such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or {c) entry of a julgriént enforcing this Security Instrument. Those
conditions are that Borrower; (a) pays Lendér all sums which then would be 4da under this Security Instrument-and the Note as.
if no zeceleration had occurred; (b) cures any defailg of any other covenants or (igfecments; () pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable atiorsic vs fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Proparty and rights under this Security
Instrument;"and (d) takes such action as Lender may reasonably require t6 assure that Leider's interest in the Propeity and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured oy tiiis Security Instriment, shall
continue unchanged unless-as otherwise provided under Applicable Law. Lerider may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lendei? (a) cast; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check; provided any such check is drawn Upos o+ instittion whose
deposits are insured by a federal agency, instrumentality or.entity; or {d) Electronic Funds Transfer. Upeu reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective: as if né.acsoleration had
occurred. Howevet, this right t reinstate shall not apply in the casé of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note o a partial interest in the Note (together
with this Security Instrument) can be.sold one ot more times without prior notice to Borrower. A sale might result irf a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Secuirity Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer untelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the-name and addréss of the new Loan Servicer;
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‘the address to which payments should be madé and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the-
Note, the mortgage [oan servicing obligations to Bérrower will remain with the Loan Servicer or be fransferred to a successor:
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser, '

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eithet an individual litigant.
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of; this Security Instrument, until such Borrower of
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceletation and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given fo Borrower pursuant to Section 18 shall be decmed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20. '

21. Hazzxdcus Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous susiances, pollutants, or wastes by Environmental Law and the following substances; gasoline, kerosere,
other flammable or toxic retrolenm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radios stiv'e materials; (b) "Environmental Taw" means federal laws and laws of the jurisdiction where the
Property is located that relate to aealth, satety or environmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or remeva'action, as defined in Environmental Law; and (d) an "Environmental Condition” tneans a
condition that can cause, contribute te; or otherwise trigger an Environmental Cleanup.

Bbrrower shall not cause or pesm’t the presence, use, disposal, storage, or release of any Hazardous Substances, or-
threaten to release any Hazardous Substarices, on or in the Propeity. Borrower shall not do, nor allow anyong elsé o do,
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anything affecting the Property (a) that'is ix{ vidlation of any Environmental Law; (b) which ‘creates ‘an Environmental

Condition, or (c) which, due to the presence, wse; or release of a Hazardous Substance, creates a condition that adversely

affects the value of the Property. The preceding two-sediences shall not apply to the presence; use, or storage on the Property of
small quantities of Hazardous Substances that are geuierAlly recognized to be appropriate to normal tesidential uses and to

maintenance of the Property (including, but not limited to, hszardous substances in tonsumer products),

Borrower shall prompily give Lender written notice of {a) any investigation, claim, demand, lawsuit or other aétion by
any governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environment-i Condition, including but not limited {0, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substanec. wnd () any condition caused by the presence, use
of release of a Hazardous Substance which adversely affects the value of tite “roperty. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removai or ofer remediafion of any Hazardous Substance:
affecting the Property is nec¢eéssary, Borrower shall promptly take all nece:sary semedial actions in accordance With
Environmental Law, Nothing herein shall create any obligation on Lender fo: 44 Environmental Cleanup,

'NON-UNIFORM COVENANTS, Borrower and Lender further covendnt and agree as. fillows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerati~u following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratioa up dex Section 18 unless
Applicable Law provides otherwise). The.notice shall specify: (a) the default; (b) the action requirsd 2o cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default risi be cured; and
(d) that failure to cure the default on or before the date specificd in the notice may result in accelerstiza of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthér inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If thé delault is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this :Securit'y Instrument by
judicial proceeding. Lender shall be entitled to collect all expensés incurred in pursuing the remedies provided in this
Section 22, including; but not timited to, reasonable attorneys' fees and costs of title evidénce;
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23, Release, Upon payment of all sums secured by this- Security Insirument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but.only if the fee is paid to a third party for services rendered and the charging of thé fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under-
and by virtue of the Illinois homestead exemption Laws, '

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the nsurance
coverage required by Borrower's agreement with Lender, Lender may purchas¢ insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interes(s. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Botrower in cornection with

collateral, Borrower will be responsible for the costs of that insurance, inchiding interest and any other charges Lénder may
impose in connéction with the'placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The crits bf the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be mose than the cost of insurance Borrower may be able o obtain ot its owiL

BY SIGNING PELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in‘any Rider executed by Beirawer and recorded with it.

- BORROWER - THOMAS P MERCHANT, Y GLENN W. (fOHNSON ATTORNEY IN FAC

““BORROWER - GLEN W JOHNSON

. /{Z
STATE OF 4 P _
COUNTY OF CQ@ IC/

The foregoing instrument was acknowledged before methis _\_Aaf} [ TV MERCHANT.
AKA. TOM MERCHANT%\ND GLEN W JOHNSON AKA @ 0N, AGH OTHER;,

¥by Glen 1) Tbhnson as ;
o 7 a:h‘o.rr\'t?- At~

Individual Loan Qriginator; ANTHONY WYLIE, NMLSR ID: 577201 ‘
Loan Originator Organization: FIFTH: THIRD BANK, NATIONAL AS SOCIATION,NMLSRID: 403245

ILLINOIS-Singl¢ Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

R 1111 i

00321165326

Form 3614 1/01




2018307154 Page: 13 of 20

UNOFFICIAL COPY

'EXHIBIT A

PARCEL 1: LOT4 12 OAK LANE DRIVE ESTATES, A SUBDIVISION OF LOT.5 IN THE DIVISION OF PARTS OF
SECTION 23, TOWNSHiP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL2: THOSE PARTS OF THT FAST 12 FEET OF LOT 10, AND OF LOTS 11 AND 12 IN SUBDIVISION OF
PARTS OF SECTION 23, TOWNSH!7 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS
PER DOCUMENT 3638070, BOOK 8¢, PLAT 16, DESCRIBED AS FOLLOWS: BEGINNING AT A POINT 12 FEET
WEST OF THE NORTHWEST CORNER Cr LOT 11, THENCE 80.87 FEET SOUTH ON THE LINE 12 FEET WEST
OF THE WEST BOUNDARY LINE OF LOT 11, THENCE 354.63 FEET IN'A SOUTHEASTERLY DIRECTION TO
THE EAST BOUNDARY LINE OF LOT 12, THENCF 4£3,72 FEET NORTH OF THE NORTHEAST CORNER OF
LOT 12, THENCE 344,82 FEET WEST ALONG THE MURTH BOUNDARY LINE TO THE POINT OF BEGINNING,
ALLIN SECTION 23, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN
COOK COUNTY, ILLINQIS,

Property address: 20841 Oak Lane, Olympia Fields, 1L, 60461
Tax Number: 31-23-101-019-0000.

Property address: 20841 Oak Lane, Olympia Fields, IL; 60461
Tax Number: 31-23-102-025-0000 '
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SECOND HOME RIDER

MERCHANT
Loan#; 0321165326

THIS SECOND HOME RIDIR ie made this 218T day of MAY, 2020, and is
incorporated into and shall be desmed to a:rend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument) ol the same date given by the under51gned (the:
"Borrower," whether there are one of more persons undersigned) to secure Borrower's Note to
FIFTH THIRD BANK, NATIONAL ASSOCIAILON (the "Lender") of the-same date and
‘covering the Property described in the Security Instruineni (the "Property"), which is located at:
20841 OAK LN, OLYMPIA FIELDS, IL 60451 [Froperty Address].

In addition to the covenants and agreements made in th Security Instrument, Borrower
and Lender further covenant and agree that Sections 6 and § of the Sérmity Instrument are deleted.
and are replaced by the following;

6. Occupancy. Borrower will occupy and use the Property as Botrowet's second home,
Borrower will maintain exclusive control over the occupancy of the Property; intluding
short:term rentals, and will not subject the Propérty to any t1mesha:rmg or otiictsihsred
ownersh1p arrangement orto any rental pool or agreement that requires Borrowei elther
'to rent the Property or give a management firm or any other person or entlty any cortrol

over the occupancy or use of the Property. Borrower will keep the Property available
primarily as a residence for Boirower's personal use ‘and enjoyment for at least one year
after the date of this' Second Home Rider, unless Lendet otherwise agrees in writing,

MULTISTATE SECOND HOME RIDER- Single Family -Fanni¢ Mae/Freddie Mac UNIFORM.
INSTRUMENT ) _
35.47 Form 3890 1/01 (rev. 4/19)  (page lof 2 pages)
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which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

8. Borrowers Loan Application. Borrower shall be:in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of
Borrower or with Borrower's knowledge or consent gave materially false, misleading, or
inaccurate information or statements to Lender (ot failed to provide Lénder with material
information) in connection with the: Loan, Material representations include, but are not
limited torepresentations concerning Borrower's occupancy of the Propetty as
Borrower's seeond home,

BY SIGNING RLLOW, Borrower accepts and agrees to the terms and covenants contained
in this Second Home Ridex:

- BORROWER - THOMAS P MEZ(CH&NT, BY GLENN W, JOHNSON ATTORNEY IN
FACT

AL ey AP O

- 6ORROWER - GLEX W JOHNSON

MULTISTATE SECOND HOME RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT o o .
ER 3547 Form 3890 1/01 (rev. 4/19)  (page 28f" 2 pages)
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- FYXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

MERCHANT
Loan#: 0321165326

THIS FIXED/ADJUSTABLE RATE RTDER is made this 21ST day of MAY, 2020, and
is Incorporated into and shall be deemed to amend z:id supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the sanité dae given by the undersigned ("Borrower")
to secure Borrower's Fixed/Adjustable Rate Note (the "Noté") to FIFTH. THIRD BANK,.
NATIONAL ASSOCIATION ("Lender') of the same daté ind covering the property described i
the Security Instrument and located at:

20841 OAK LN, OLYMPIA FIELDS, IL 60461
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWZR'S FIXED
INTEREST-RATE TO AN ADJUSTABLE INTEREST RATE. TIE NOTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND
MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL C OVENANTS, Tn addition fo the covenants and agreements made in'the
Security Instrument, Borrower and Lender further covenant and agree as follows:
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A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides foran initial fixed interest rate of 3, 000%. The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate-on the first
day of JUNE,; 2030, and the adjustable interest rate. T will pay may change on that day every 12th
month thereaﬂer The date on which my initial fixed interest rate changes to an adjustable interest
rale, and “ach date on which my adjustable interest rate could change, is called a "Change Date.”

(B) ihe Index

Begianioz with the first Change Date, my adjustable interést rate will be based on an Index.
that is calculated » ond orovided to the general public by an administrator (the "Administrator™), The-
"Index" is a benckimark:, known s the one-year U.S. dollar (USD) LIBOR index, The Index is
currently published in, Or/on the website of, The Wall Street Journal, The most recent Index value
available as of the date %3 days before each Change Date is called the "Current Index," provided
that if the Current Index i§ less *lian zero, then the Curtenf Index will be deemed io be zero for
purposes of calculating my interest rai2.

_ If the Index is no longer wvailable, it will be replaced in accordance with Section 4(G)
below. '

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO .AND ONE-FOURTH percentage points (2-250%) (the "Margin") to the Current Index. The
Margin may change if the Index is replaced by the WNoieHolder in accordance with Section 4(G)2)
below, The Note Holder will then round the result (fiba Margin plus. the. Current Index to-the.
nearest one-eighth of one percentage point (0.125%). Suk; Je,. to the limits stated in Section 4(D)
‘below, this rounded amount will be my new interest rate until k& next Change Date..

The Note Holder will then determine the amount of the mouthly payment that would be-
sufficient to repay the unpaid prmmpal that T am expected to owe a1 tlie-Change Date in full on'the
‘Maturity Date at my new interest rate in substantially equal payments, Tiie-result of this caleuldtion
will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

‘The interest rate I am required ta pay at the first Change Date will not oe greater than.
8.000% or]ess than 2;250%. Thereafter; my adjustable interest rate will rever be fiucreased or
decreased on any single Change Date by more than two percentage points from the rate 5f interest I
have been paying for the preceding 12 months; My interest rate will never be greater than &. 000%
ot less than 2 . 250%.

(E) Effective Date of Changes

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie
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My new interest rate will become effective on each Change Date. I will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Charige Date until
‘the amount of my monthly payment changes again,

(F) Notice of Changes
_ The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate.to an adjustable interest tate and of any changes in my adjustable interest rate before
the effective date, of any change. The notice will include the amount of my monthly payment, any
information required by law to be given to e and also the title and telephone number of person
who will auswet any question I may have regarding the notice. '

(G)2eplacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the: following
events (each, " 'Ronlacement Event") occur: (i) the Administrator has permanently or.indefinitely
stopped providing *he Tndex to the general public; o (ii) the Administrator or its regulator issues an
official public statement tat the Index is no longer reliable or representative.

If a Replacemesni Event occurs, the Note Holder will select a new index (the "Replacemerit
Index") and may also select & nev margin (the "Replacement Margin"), as follows:

(1) If'a replacement index has been selected or recommended for use in consumer
products, including residential adjustable-rate inortgages, by the Board of Governors of
the Federal Reserve System; the Federal Reserve Bank of New York, or a committee,
endorsed or convened by the Boaid of Governors of the Federal Reserve System or the
Federal Reserve Bank of New Votl-at the time of a Replacement Event, the Note
Holder will select that index as the Replacement Index, '

(2) If'a replacement index has not been seiected or recommended for use in consumer
products under Section (G)(1) at the time ¢£4 P.eplacement Event, the Note Holder will
make a reasonable, good faith ¢ffort to select 2 Replacement Index and a Replacement
Margin that, when added together, the Note. Holder reasonably expects will minimize
any change in the cost of the loan, taking into account the historical peformance of the.
TIndex and the Replacement Index.

The Replacement Index and Replacement Margin, if any, will oz opcerative immediately
upon a Replacement Event and will be used to defermine my interest rate azii ironthly payments on.
Change Dates that are more than 45 days after a Replacement Event. The Inder and Margin could
be replaced more than once during the term of my Note, but only if another Replacement Event:
occurs. After a Replacement Event, all references to the "Index" and "Margin" will be deemed to
be references to the "Replacement Index" and "Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement
Margin, if any, and $uch other information'feqpired by applicable law and regulation,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie
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1, Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant18 of the Security Instrument shall read as
follows: 4

_ Transfer of the Property or a Beneficial Interest in Borrower, As used.

in this Section 18, "Interest in the Property” means any legal or beneficial interest

in the Property, including, but not limited to, those beneficial interests transferred

in a bond for deed, contract for deed, installment sales contract OT ESCTOW

agreement, the intent of which is the transfer of title by Borrower at a future date to

a/purchaser,

. If all ot any part of the Property or any Tnterest in the Property is sold or
trangieired. {or if Borrower is not a natural person and a béneficial interest in
Borrower Is sold or transferred) without Lender's prior written consent, Lender
may require. immediate payment in full of all sums secured by this Security
Instrument. Fiow ever, this option shall not be exercised by Lender if such exercise
is prohibited by /splicable Law.

If Lendet etercises this option, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the
date the notice is given in iccordance with Section 15 within which Borrower must:
pay all sums secured by this(Seturity Instrument. If Borrower fails fo pay these:
sums prior to the expiration ol this period, Lender may invoke any remedies
permitted by this Security Instraraent without further notice or demand on
Baorrower.

2. When Borrower's initial fixed interest rite)changes to an adjustable interest rate under
.the terms stated in Section A above, Uniform Covenarit 1§ of the Security Instrument described in
‘Section B1 above shall then cease to be in etfect, and the pre vizions of Uniform Covenant 18 of the
‘Becurity Instrument shall be amended to read as follows:,

_ Transfer of the Property or a Beneficial Interes¢ i Borrower, As used

in this Section 18, "Interest in the Property" means any legal ot beneficial interest

in the Property, including; but not limited to, those beneficial interests transferred

in a bond for deed; contract for deed, installment sales contract ot escrow

agreement, the intent of which is the transfer of title by Borrower at a futute date to

a purchaser’

If all or any part of the Property or any Inferest in the Property it sold or
UMﬂﬁmdhrﬁBmmwwhnmanMWﬂpﬂmnmmabmﬂkkﬁﬂmanu
Borrower is sold or (ransferred) without Lender's prior written ¢onsent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exetcised by Lender if such exercise
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is prohibited by Applicable Law, Lendet also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to
cvaluate the intended transferee as if a new loan ‘were being made to the transferee;
and (b) Lender reasonably deiermines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement:
in this Security Instrument is acceptable o Lender, '

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption, Lender
‘also may require the fransferee to sign an assumption agreement that is acceptable
to Lendcrand that obligates the transferee to keep all the promises and agreements
made in th¢ Note and in this Security Instrument. Botrower will continue to be
obligated und<rthe Note and this Security Instrument unless Lender releases
Borrower in wiitine; "

If Lender exerzises the option fo require immediate payment infull;
Lender shall give Bortrwer notice of acceleration. The notice shall provide a
period of not less than 30 days ‘rom the date the notice is given in accordance with
Section 15 within which Borrawer must pay all sums sectured by this Security.
Instrument. If Borrower fails to pay'these sums prior to the expiration of this
period, Lender may invoke any remidizs permitted by this Security Instrument
without further notice or demand on Borower.

~ BY SIGNING BELOW, Borrower accepls and agrees fo the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

[himac fz? A/LéiﬂﬂJWUA' 111 '/QgLiﬂkhtﬂfzégyf;¢mq f¥L4¥fVWf7 th:EilﬁF“
- BORROWER - THOMAS P MERCHANT, By oLENN w. JofssoN arTrorwey 1N
FACT

W 2B s

- BORROWER - GLENUW JOHNSON
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