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MODIFICATION OF MORTGAGE AM{Z QF ASSIGNMENT OF RENTS

THIS MODIFICATION OF MORTGAGE AND OF ASSIGRMENT OF RENTS made on the 12"
day of May, 2020 (this “Modification Agreement”}, by and among 7820 MADISON LLC, AN ILLINOIS
LIMITED LIABILITY COMPANY (“Mortgagor”) and PARK RIDGE CCMMUNITY BANK (“Mortgagee”).

RECITALS

Mortgagee provided a $7,200,000.00 construction loan (the “Loan”) w Mertgagor (Mortgagor,
Development Management Holdings, LLC, an lllinois Limited Liability Company, Alzx-Zdanov a/k/a Alex
Zhdanov, and Igor Blumin, are referred to individually and collectively as the “Borrowe <), as evidenced
by a Promissory Note in the amount of $6,700,000.00 dated August 21, 2017 payabie to Mortgagee,
which was extended by letter on May 21, 2018; November 21, 2018; May 15, 2019, September 17,
2019 and March 3, 2020 (the “Note”); then further modified and extended by an Amended and Restated
Promissory Note in the amount of $7,200,000.00 dated of even date herewith and hereinafter referred
to, with all extensions, renewals, amendments, modifications and substitutions thereof as “Note”)

Repayment of the Loan is secured, in part, by that certain Mortgage (the “Mortgage”} and
Assignment of Rents (the “Assignment”) dated as of August 21, 2017 and recorded on August 23, 2017
in the Office of the Recorder of Cook County, lllinois as Document Nos. 1723546169 and 1723546170,
which encumbers certain real estate located in Cook County, lllinois legally described on Exhibit “A”
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MODIFICATION OF MORTGAGE AND OF
ASSIGNMENT OF RENTS
CONTINUED
attached hereto (the “Mortgaged Property”). The parties hereto desire and do hereby reaffirm and re-
grant said Mortgage and Assignment of Rents so that the Mortgage and Assignment of Rents are
hereafter, and have heretofore from the original date of the Loan remained as collateral security for the
repayment of the Loan.

WHEREAS, Mortgagor has requested an extension of the maturity date of the Loan and
increase of the loan amount from $6,700,000.00 to $7,200,000.00 and

WHEREAS; Mortgagee has agreed subject to certain terms and conditions including, but not
limited to Mortgageor sx2cuting and delivering an Amended and Restated Promissory Note (“Amended
and Restated Note") daied of even date herewith in form acceptable to Mortgagee.

The parties hereto desire to enter into this Modification Agreement for the purpose of modifying
the Mortgage and Assignment of Rents to accurately reflect that the Amended and Restated Note is
secured hereby.

NOW THEREFORE, for good anc-valuable consideration, the receipt and sufficiency of which
is hereby acknowledged, the parties hereic‘ajgree as follows:

1. The recital provisions are incorporeted herein by reference and made a part hereof.

2. The term “Note” as it appears in the Mecitgage and Assignment of Rents means the
Amended and Restated Promissory Note ‘a5 amended, modified, or re-stated from time
to time,

3. Any reference to a maturity date in the Mortgage is hezeby extinguished retroactive to the
original date of the Note.

4. The definition of the “Note” as it appears in the Mortgage and Assignment of Rents is
amended by deleting $6,700,000.00 and substituting $7,200,000.£0.

5. The maximum principal amount of indebtedness secured by the Mortgaae, as set forth
in the Mortgage, is increased from $6,700,000.00 to $7,200,000.00.

6. Except as hereinabove otherwise provided, all terms and provisions of the Mortgage shall
remain unchanged and in full force and effect and shall be binding upon the parties, their
successors and assigns.

511212020 9
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This agreement may be executed in several counterparts, each of which shall be deemed an original,
but all of which shall constitute one and the same instrument. In addition, this agreement may
contain more than one counterpart of the signature page and this agreement may be executed by the
affixing of the signatures of each of the parties to one of such counterpart signature pages. All of
such counterpart signature pages shall be read as though one, and they shall have the same force
and effect as though alt of the signers had signed a singte signature page.

5/12/2020
257330.3

IN WITNESS WHEREOF, the parties hereto have executed this Modification Agreement as of
the date set forth abiove.

Mortgagor:

7820 MADISON LLC, AN ILLINGIS LIMITED LIABILITY
COVIPANY

Ry: DEVELOPMENT MANAGEMENT HOLDINGS, LLC, AN
‘LLINOIS LIMITED LIABILITY COMPANY, MANAGER
O 7820 MADISON LLG, AN ILLINOIS LIMITED
LIABIL'TY (COMPANY

f
[

i

By: '}l‘iﬂﬂ ﬂ K
AlexZdancv-ai/a Alex Zhdanov, Manager of
7820 Madison LLS,y_IIIinois Limited Liability

Company e

By:

|ger BfGmin, Manager of 7820 i4adison
, an lllinois Limited Liability Campany

GE COMMUNITY BANK

el

Charles Maegdlin, Senior Vice President ———

PARK
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STATE OF ILLINOIS )
) SS:
COUNTY OF CeoK )

l, the undersigned, a Notary Public, in and for the County and State aforesaid, PO HEREBY
CERTIFY, that Alex Zdanov a/k/a Alex Zhdanov, Manager of Development Management
Holdings, LLC, ap lllinois Limited Liability Company, as Manager of 7820 Madison LLC, an
lllinois Limited Liability Company and known to me a member or designated agent of the limited
liability company that-executed the Modification Agreement, and acknowledged the Modification
Agreement to be the iree and voluntary act and deed of the limited liability company, by authority of
statute, its articles of orgznization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated that he is authorized to execute this Modification Agreement and in
fact executed the Modification’Agreement on behalf of the limited liability company.

Given under my hand and notary seal as of the _ /= 7# day of M/?'/ , 2020,

Notary Public

[

Commission Expires:

M (o, dei ¢

OFFICIAL SEAL
MAUREEN A. NOLAN-MORAN

MNOIAFI\"_PLIIBL!C - 8TATE OF ILLINOIS s
v Lommission Expires January 16, 2024 :
L

W

P

51122020 4
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STATE OF ILLINOIS )
) SS:
COUNTY OF (i )

|, the undersigned, a Notary Public, in and for the County and State aforesaid, DO HEREBY
CERTIFY, that Igor Blumin, Manager of Development Management Holdings, LLC, an lllinois
Limited Liability Company, as Manager of 7820 Madison LLC, an lllinois Limited Liability
Company and known to me a member or designated agent of the limited liability company that
executed the Mcaification Agreement, and acknowledged the Modification Agreement to be the free
and voluntary act and-deed of the limited liability company, by authority of statute, its articles of
organization or its operating agreement, for the uses and purposes therein mentioned, and on oath
stated that he is authorize:d to execute this Modification Agreement and in fact executed the
Modification Agreement on ‘penalf of the limited liability company.

Given under my hand and ‘notzry seal as of the /X 7 day of %/é)(/q , 2020.

Mo U Moo Hooort

Notary Public

Commission Expires:

OFFICIAL SEAL J
MAUREEN A. NOLAN-MOSAN

NOTARY PUBLIC - STATE OF 1 biniliy
( by Commiission Expires January 16, 202~
M AR A At

Chstitany  fh, 2094
7 7
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STATE OF ILLINOIS )
) SS:
COUNTY OF (ool )

I, the undersigned, a Notary Public, in and for the County and State aforesaid, DO
HEREBY CERTIFY, that

QUALCES )i eCALs &) SEnioh Vs SReESHENT
(Name) (Title)

of Park Ridge Community 2ank, personally known to me to be the same person whose name is
subscribed to the foregoing’instrument appeared before me this day in person and acknowledged that
he signed and delivered the caid instrument as his own free and voluntary act, and as the free and
voluntary act of said bank, for the wses and purposes therein set forth.

Given under my hand and notary sezi as of the /AT dayof Ay , 2020.

1o (4, Wi~ St

Notary Public l

Commission Expires:

, é, ReY (/ ‘ OFFICIAL SEAL
944%7 /e E MAUREEN A, NOLAN-MORAN

NCAR IPUBLIC - STATE OF ILLINQIS
My Coont tission Expires January 18, 2024
X}

5122020 6
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EXHIBIT “A”

Legal Description

LOTS 1 THROUGH 29 AND OUTLOT A, IN THE PROMENADE TOWNHOMES

BEING A RESUBDIVISION OF LOT 17 (EXCEPT THE NORTH 36 FEET THEREOF)
AND LOT 20 IN SAMUEL WATTS SR. SUBDIVISION OF THE EAST HALF OF THE
SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 12
TOWNSR!IF 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT THES EAST 50 FEET THEREOF AND EXCEPT THE RIGHT OF WAY OF THE
CHICAGO AN WISCONSIN RAILWAY)

ALSO

THAT PART OF THF 'SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF
SECTION 12, TOWNSHP 22 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING EASTERIL.Y-OF THE EASTERLY LINE OF LOTS 17 AND 20 AND
LYING WESTERLY OF A LI'E 25 FEET EASTERLY OF THE EASTERLY LINES OF
SAID LOTS 17 AND 20, AS MEAGURED PERPENDICULAR AND RADIAL THERETO,
SAID LOTS 17 AN 20 BEING IN SaAUEL WATTS SR. SUBDIVISION OF THE EAST
HALF OF THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF
SECTION 12, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PUT Tr\cREOF RECORDED APRIL 2, 1910 AS
DOCUMENT 4533770, AND LYING SOUTH GF THE NORTH LINE OF SAID LOT 17,
EXTENDED EAST AND LYING NORTH OF TH -SOUTH LINE OF SAID LOT 20
EXTENDED EAST, IN COOK COUNTY, ILLINOIS.

ACCORDING TO THE PLAT OF SUBDIVISION RECCr.02=D SEPTEMBER 26, 2016
AS DOCUMENT NUMBER 1627045049 IN COOK COUNT( .. LINOIS,

PIN #15-12-313-056-0000; 15-12-313-057-0000; 15-12-313-058-0000; 15-12-31.2-060-0000;

15-12-313-062-0000; 15-12-313-063-0000; 15-12-313-065-0000; 15-12-3135-556-0000;
15-12-313-066-0000; 15-12-313-071-0000; 15-12-313-072-0000; 15-12-313-073-0000;

15-12-313-078-0000; 15-12-313-082-0000,
UNDERLYING PIN #15-12-313-007-0000 & 15-12-313-026-0000 & 15-12-313-046-0000

COMMON ADDRESS: 7820 MADISON STREET, RIVER FOREST, IL 60305



