Ca UNOFFICIAL COPY

THIS INSTRUMENT PREPARED BY: T

e IIIIIIII’IIIIIIIBIIIIIIIIIIIIIIIIIIIIIII/II |

SEEEO Fes om o

Katherine M. Spangler

Park Ridge Community Bank RMSP FEE:$9,90 ppar
I FEE:
. EDHARD K, Heopy e
Pa:lrk Rlclge, IL 60068 COOK COUNTY RECORDER oF perpg
(847) 384-9200 DATE: 02/01/202¢ 12154 PH PG: | oF
' 1
ADDRESS OF PROPERTY: T

I
I
I
I
|
626 Talcott Road |
|
|
|
I
I
|

For Recorders Use Only

2842 N. MERRIMAC AVENUE
CHICAGO, IL 60634

Prouiazn 2
PIN: 13-29-123-021-0000

MODIFICATION OF MORTGAGE AND OF ASSIGNMENT OF RENTS

THIS MODIFICATION OF MORTGAGLE AND OF ASSIGNMENT OF RENTS made as of 19\
day of April, 2020, (this “Modification Agreement”;-by-and among PETER BABJAK MARRIED TO EVA
ZABCIKOVA (THIS 1S NOT HOMESTEAD FR WOPERTY) ("Mortgagor”y and PARK RIDGE
COMMUNITY BANK (“Mortgagee”).

RECITALS

Mortgagee provided a $325,000.00 revolving line of credit'lcan (the “Loan”) to Mortgagor, as
evidenced by a Promissory Note in the amount of $325,000.00 daicd April 19, 2013 payable to
Mortgagee, which was modified and decreased to $100,000.00 by a Mcgitication of Promissory Note
& Mortgage dated January 29, 2014, then extended and modified by an Extension and Modification
Agreement dated April 19, 2016; then further extended and modified by an Exiersieon and Modification
Agreement dated April 19, 2018 (the “Note"), and then further extended and modifizd by an Amended
and Restated Promissory Note in the amount of $100,000.00 dated of even date hercwith, hereinafter
referred to with all extensions, renewals, modifications and substitutions thereof as the "Note”.

Repayment of the Loan is secured, in part, by that certain Mortgage (the “Mortgage”) and
Assignment of Rents (the “Assignment”) dated as of April 19, 2013 and recorded on May 2, 2013 in the
Office of the Recorder of Cook County, lllinois as Document Nos. 1312246051 and 1312246052, which
encumbers certain real estate located in Cook County, lllinois legally described on Exhibit “A” attached
hereto (the "Mortgaged Property”). The parties hereto desire and do hereby restate, reaffirm and regrant
said Mortgage so that the Mortgage and Assignment of Rents are hereafter, and have heretofore from
the original date of the Loan remained as collateral security for the repayment of the Loan.
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MODIFICATION OF MORTGAGE AND OF
ASSIGNMENT OF RENTS CONTINUED

WHEREAS, Mortgagor has requested an extension of the maturity date of the Loan and a lower
interest rate; and

WHEREAS, Mortgagee has agreed subject to certain terms and conditions including, but not
limited to Mortgagor executing and delivering an Amended and Restated Promissory Note ("Amended
and Restated Note"} and a Negative Pledge Agreement all dated of even date herewith in form
acceptable to Mortgagee.

The parties-hareto desire to enter into this Modification Agreement for the purpose of modifying
the Mortgage and Assignment of Rents to accurately reflect that the Amended and Restated Note is
secured hereby.

NOW THEREFORE, for.good and valuable consideration, the recei‘pt and sufficiency of which
is hereby acknowledged, the rarties hereto agree as follows:

1. The recital provisions are‘incorporated herein by reference and made a part hereof.

2. The term “Note” as it appears)in the Mortgage and Assignment of Rents means the
Amended and Restated Promiszory Note as amended, modified, or re-stated from time
to time.

3. Any reference to a maturity date in the Mortgage is hereby extinguished retroactive to the
original date of the Note.

4, Except as hereinabove otherwise provided, all ter'ns and provisions of the Mortgage shall
remain unchanged and in full force and effect and skeli be binding upon the parties, their
successors and assigns.

This agreement may be executed in several counterparts, each of which shall be deemed an original,
but all of which shall constitute one and the same instrument. In addition, this agreement may contain
more than one counterpart of the signature page and this agreement may be executzad by the affixing
of the signatures of each of the parties to one of such counterpart signature pages. All of such
counterpart signature pages shall be read as though one, and they shall have the same force and effect
as though all of the signers had signed a single signature page.
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MODIFICATION OF MORTGAGE AND OF
ASSIGNMENT OF RENTS CONTINUED

IN WITNESS WHEREOF, the parties hereto have executed this Modification Agreement as of
the date set forth above.

Mortgagor:

,//éL ’6‘/%

"Peter Babjak, Individually

PARK RIDGE COMMUNITY BANK

}zfr (7ne ﬂée President

imot
k
\J/

STATE OF ILLINOIS )
COUNTY OF Coé‘ k

v

1, the undersigned, a Notary Public, in and for the County an< State aforesaid, DO HEREBY
CERTIFY, that Peter Babjak, known to me to be the individual descrited in and who executed the
Modification Agreement, and acknowledged that he signed the Modificai:cn Agreement as his free
and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and notary seal as of the _/ 2 7" )4 day of _z7 J?_f-’ Zl
OFFICIAL SEAL

s
TIMOTHY J COYNE //A»JI;

NOTARY PUBLIC - STATE OF ILLINGIS N ;
. ' MY COMMISSION EXPIRES:06/06/20 Pyblic
Commission Expires: : '
G-06 - oo

2020.

PRI,

WRAPASANS S

Py

412812020 3
257330.3



2018308090 Page: 4 of &

UNOFFICIAL COPY
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STATE OF ILLINOIS )

couNTY oF _C ook )

|, the undersigned, a Notary Public, in and for the County and State aforesaid, DO

HE;IXH CERTIFY, that
fimsthp 0T, Copme il

ame} (Title)

of Park Ridge Community Rank, personally known to me to be the same person whose name is
subscribed to the foregoing’insirument appeared before me this day in person and acknowledged that
he signed and delivered the caid instrument as his own free and voluntary act, and as the free and
voluntary act of said bank, for the 1ses and purposes therein set forth.

iven under my hand and notary sesi as of the /67&_' day of

, 2020.

Nol@rﬁ Public?’

7V

Commission Expires:

~
OFFICIAL SEAL 'vwz
VINCENZA SQUEQ i

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 11/22121

li] 222

P
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i
i {
1
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EXHIBIT A
Legal Description
LOT 31 IN THE SUBDIVISION OF BLOCK 14 IN OLIVER L. WATSON'S 5-ACRE ADDITION TO

CHICAGO BEING A SUBDIVISION OF THE SOUTH 'z OF THE NORTHWEST . OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
P.1.N #13-29-123-021-0000

COMMON ADDRESS:, 2842 N. MERRIMAC AVENUE, CHICAGO, IL 60634



