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Return To: BMO Harris Bank

1200 & Warrenvitle Rd

2nd FI. Attn Post Closing Team
Naperville, 11 60363

Prepared By: NOREEN (PGRADY
1200 WA RRENVILLE ROAD

Naperville dl)60363

Mortgage

Definitions. Words used in muliplcsacians of this docement are delined below and other words are
defined in Sections 3. 11, 130 18, 20 and 20 Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A} "Security Instrnprentmeans (his docament, avhich is dated May 110 2020, together with all
Riders to this document.

(B) “Borsower ™ is Mark A Egmon, as trusiee of the Mark A Egmon Trust dated January 25, 2319,
Borrower is the morigagor under this Security Instrumers.

(C) "Lencder 7 is BMO Hawis Bank N AL Lender is a natonal Zands orpanized and existing under
the laws of the United States of America, Lender's address is 10 WO Monree Street, PO, Box 753,
Chicago. IL 60690, Lender is the mortgagee under Lhis Security Ingiwtiment.

(I "Nee " means the promissory nole signed by Borrower and datea My 1L 2020, The Note
states that Berrower owes Lender One hundred farty six thousand and 06100\ Dollars (LS.
5146000007 plus interest ot the rate of 3 300%, Borrower has promised (o pay this debl in regular
Periodic Payments and to pay the debtin full not later than June 1. 2033,

(E) “Praperty” means the property that is deseribed below under the heading "Transferef Rights
it the Property.”

(F) "Low” means (the debt evidenced by the Note, plus interest. any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrunient, plug interest
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(G Ridders ™ means all Riders w this Security Instrament that swe execmted by Borrower, The
following Riders are 1w be executed by Borrower [check box as applicable|:

Adjustable Rawe Rider = Condominium Rider 7 Second Home Rider
Balloon Rider Z Planned Unit Development Rider 7 1-d Family Rider
VA Rider = Biweekly Pavment Rider o Other(s} [specify]

(ED) “Applicable Law ™ meuns all controlling applicable Tederal, state and Jocal statutes. regulations.
ordinances and adiministrative rules and orders {that have the effeet of Taw) as well as all applicable
linal. aon-appealable judicial opinions.

(D € anmine Association Dies, Fees, omd Axsexsorents ™ means all dues, (ees, assessments
and et charges that are impesed on Bevrower or the Property by a condominium agsociation,
homemwvier association or simitlar organization,

(N “Eleetronic Fundy Transfer ” means any transTer of funds. other than a ransaction originated

by check. drafi, or sinsilar paper instrument. which is initiated through an clectronic terminal.
telephonic instrumen ccomputer. or magnetic lape so as 1o order, imstruct, or authorize a financial
institution to debit or crednt an.account. Such term inchides, bt is not limited o, point-of-sale
transfers, automated teller piachine transactions. transfers initiated by telephone, wire transters. and
automated clearinghouse translers.

{K) "Escrow frems ™ means those {evis that are described in Section 3.

(L} "Miscotiuneons Proceeds ™ meansapd compensation. settlement. award of damages, or
praceeds pard by ans thied pary (other than izsarance proceds paid under the o erages described
in Section 31 for: (1} damage to. or destuetion of. the Property : (1) condenination or other taking of
all or any part of the Property: ¢iii) convevance In Fen ol condemnation: or (iv) misrepresentations
of. or omissions as to. the value andor condition o7 the Property.

(M) "Morteage Isirance” means insurance protecting Lavder agatnst the nenpayment of, or
default on, the Loun,

(N) “Perimdic Paviment " means the regularly scheduled amourt due for (i) principal and interest
uncler the Note, plus (i) any amounts under Section 3 of (his Sccuds Instrument.

{O) "REST means the Real Estate Settlement Procedures Act (12 U152 Section 26017 et

seq.) and s implementing regulation. Regubation X (12 C.FR. Part 1024, asthey might be
amended Trom time 10 time. or any additional or successor legistation or regusation that governs
the same subject matier. As used in this Sceurity instrument, RESPA relers 1o al” reg urements and
restrictions that are imposced in regard to a "federally relared morgage loan” eveni the Loan does
not qualify as a "federally related mortgage loan” under RESPA,

(P “Suceessor i Imerest of Borvower™ means any panty thai has taken title o the Propeci
whether or not that party has assumed Borrower's obligations under the Note and‘or this Security
Instrieroent,

]
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Transfer of Rights in the Property. This Security [nstrument seciires to Lender: (i) the repaviment
of the Loan. and al] renewals. extensions and maditications of the Note; and (ii) the performance of
Borrower's covenanls and agreements under this Security Insirument and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey (o Lender and Lender's suecessors and assigns,
the following desertbed property located in the County [Type of Recording Jurisdiction] of COOK
|Name of Recording Jurisdiction]: LINIT 212 IN 1625 SHERINDAN HOUSE CONDOMINIUM

AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT
"ATIN DL WALTHER'S CONSOLIDATION IN THE WEST 12 OF THE NORTHEAST 114
OF SECTION 27, TOWNSHIP 42 NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN (RECORDED APRIL 23, 1971 AS DOCUMENT NUMBER 21438245) BEING
ALSG DESCRIBED AS LOT 2 IN BLOCK 1IN THE SUBDIVISION OF BLOCKS t AND 2 OF
GAGE'S ABDITION TO THE VILLAGE OQF WILMETTE AND OF THE WEST 40 FEET WEST
OF AND ADVZING THE WEST LINE OF BLOCK 2 THEREQF IN A SUBDIVISION OF
SECTION 27 AT 28 TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRID PRINCIPAL
MERIDIAN, ACCORDUNG TO THE PLAT THEREOF RECORDED AUGUST 28, 1895 AS
PDOCUMENT NUMBER 22608140 [N COOK COUNTY. ILLINOIS, AND LOT 4 (EXCEPT THE
NORTHWESTERLY 45 FELTY IN ANTOINETTE GAGE'™S SUBDIVISION OF LOT T IN BLOCK
[ INTHE SUBDIVISION QEELOCKS 1 AND 2 IN GAGE'S ADBITION TO VILLAGE OF
WILMETTE IN THE NORTHEAST A4 OF SECTION 27, TOVWNSHIP 42 NORTH. RANGE 3.
EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY 1S ATTACHED AS EXHIBIT
"A" TODECLARATION OF CONOMINIUM RECORDED AS DOCUMENT NO. 25201029,
AND AMENDED BY AMENDMENT QECGRDED FEBRUARY 14, 1980 AS DOCUMENT NO.
25562340, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY. [LLINOIS.

Parcel 1D Number: 03-27-200-040-1013 which ciirenly has the address of 1625 Sheridan Road
Condo 212 [Street] Wilmeue [Citvl. inois 60091 [Zin Code| (“Properiy dddvess ")

TOGETHER WITH all the improvements now or hereafier paczted on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the proraty. All replacements and additions
shall zise be covered by this Security Instrument. All of (he Toregrmgis referred to in this Security
Instrument as the "Propern:

BORROWER COVENANTS that Borrower is lawfully seised ol the exiareharely conveved and has
the right 10 morigage. grant and convey the Property and that (he Propery & Unencumbered. excepl for
encumbrances of recard. Borrower warrants and will defend generally the title te the Property againsl
all claims and demands, subject w any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and novaiform
covenants with lunited variations by jurisdiction te constitete a unifomm seeurtly instrinrgresovering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal oll and interest on. the debt evidenced by 1he

ILLME E-Bingle Famiy-Fanre Mavfiadde Mg UNEFGRE INBTRUME!
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Note and any prepayment charges and late charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; () certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whase deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Paymen’s are deemed received by Lender when received at the location designated in the Note or

at sucii oiker location as may be designated by Lender in accordance with the notice provisions in
Section 15. liender may return any payment or partial payment if the payment or partial payments are
insufficient ic riing the Loan current. Lender may accept any payment or partial payment insufficient
10 bring the Loax zuirent, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partiai payments in the future, but Lender is not obligated to apply such payments at
the time such paymen's #re accepted. [f each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may heid such unapplied funds until
Borrower makes payment 1¢ bring the Loan current, If Borrower does not do se within a reasonable
period of time, Lender shall eitner 2ply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the cutstanding principal balance under the Note immediately prior

10 foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making pay nentsdue under the Note and this Security Instrument or
performing the covenants and agreements ccured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priotity:

(a) interest due under the Note; (b) principal due unde: th Note; (c) amounts dug under Section 3.
Such payments shall be applied to each Periodic Paymen{ ir the order in which it became due. Any
remaining amounts shall be applied first to late charges, secand to any other amounts due under this
Security Instrument, and then to reduce the principal balancs ot the Note.

If Lender receives a payment from Borrower for a delinquent Pericdic “ayment which includes a
sufficient amount to pay any late charge due. the payment may be app’ic to the delinquent payment
and the late charge. [f more than one Periodic Payment is outstanding, Leadzr may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and t«, the extent that, each
payment can be paid in full. To the extent that any excess exists after the paymiantis applied to the

full payment of one or more Periodic Payments, such excess may be applied to any 1ate charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as dcseisbed in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal dueiider
the Note shail not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are
due under the Note, uatil the Note is paid in full, a sum (the “Finds ") to provide for payment of

AXX235756
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amounts due for: (a) taxes and assessments and other items winch can attain priority over this Security
Insteument as 3 lien or encumbranee on the Property: (B leaseheld pavments or ground rents on

the Property, Hany: (¢} premiums for any and all insurance required by Lender under Section 5:

and (dy Mortgage Insuranee premiums. i any, or any sums payable by Bomower to Lender in fisu

of the ppviment of Mortgage Insurance preminms inaceordance with the provisions of Seetion 10.
These items are called "Escrow fremis. ™ At origination or at any time during the term of the Loan.
Lender may require that Community Asseciation Dues, Fees, amd Assessments, i any. be eserowed
by Borrower, and such dues, lees and vssessments shall be an Escrow ltem. Boirower shall promptly
furnish (o Lender all notices of amounts (o be paid under this Section. Borrower shall pay Lender the
Funds for Fscrow lems unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrov trems, Lender may waive Borrower's obligation to pay (o Lender Funds for any or all Escrow
Hems alapsiime, Any such waiver may only be in writing, In the event of such waiver, Borrower
shall pav difeeily. when and where pavable. the amounts due for any Lserow Hems for which
paviment of Frids has been waived by Lender and. if Lender requires. shall furnish to Lender receipts
evidencing such payrnznt within such time period as Lender may require. Borrower's nbligation 1o
make such payments arwto provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in feis Security Instrument, as the phrase “covenant and agreemen ™ 5 used in
Section 4. Il Borrower is obligated to pay Escrow [tems dircetly, purstant to waiver. and Borrower
faits to pay the amount due Torzn Escrow lem, Lender may exercise i3 rights under Seetion ¢ and
piy sueh amount and Borrower shall then be obligated undar Section 9 to repay 1o Lender any such
amount, Lender may revoke the wadveras to any or all Eserow liems at any fime by a notice given in
accordance sith Section |3 and, upenspsnrevocation. Borrower shall pay to Lender all Funds, and in
such amounts, that are then required undei’this Section 5.

Lencler may, af any time, codlect and hold Fundefin anamonnt (a1 sufficient to permin Lender 1o apply
the Funds al the time specified under RESPA, andi(Bhanot 1o exceed the maximum amount a lender
can require under RESPA. Lender shall estimate theenrount of Funds due on the basis of current data
and reasonable estimates of expenditures of [uture Esciavdioms or otherwise in aveordanee with
Applicable Law.

The Funds shall be held in an instiwton whose deposits aresnsuredtday a federal agency,

v, or entity (including Lender, if Lender s an institu ton whose deposits are so insured)
or inany Federal Home Loan Bank. Lender shall apply the Funds o gosthe Escrow ltems no later
than the time specified under RESPA. Lender shall not charge Rorrowes (nt-haldi ng and applving the
Funds, annually analyzing the escrow account, or verifving the Escrow lerioaless Lender pavs
Borrower interest on the Funds and Applicable Law permitls Lender to make suctia charge, Unless an
agreement is mide in writing or Applicable Law requires interest to be paid on e Fands, Lender shall
not be vequired 1o pay Borrower any interest or earnings en the Funds. Borrower and |ooder can agree
in wriiing, hewever. that interest shall be paid or the Funds, Lender shall give 10 Borreaver yrithout
charge. an annual accounting of the Funds as requirad by RESPA.

1 there 1s a surplus of Funds held in eserow. as defined under RESPAL Lender shall account to
Barrower for the excess funds in accordanee with RESPA. I there Is @ shortage of Funds held in
escrow, a5 delined under RESPA, Lender shall natify Borrower as required by RESPAL and Borrower
shall pay to Lender the amount necessary 10 make up the shortage in sceordance with RESPA, but
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in ne move than 12 moathly payments, i there is a deficiency of Funds held in eserow, as defined
under RESPA. Lender shall notifs Borrower as required by RESPA. and Borrower shall pay to Lender
the amount necassary 1o make up the deficiency in accordance with RESPA, bul in no more than |2
monthly pavments,

Upon pavment in full of all sums secured by this Security Instrument. Lender shall promptly refund to
Borrewer any Funds held by Lender.

4. Charges; Liens. Boerrower shall pay all taxes, assessments, charges. fines. and impositions
attribuiable to the Property which can attain priority aver this Seeurity Instrument. leasehold payments
or ground rents on the Property, i any, and Community Assoctation Dues, Fees. and Assessments, if
any. To/the extent thal these items are Eserow Tlems, Borrower shail pay them iy the manner provided
in Section i

comptly discharge any Lien which has priority over this Securily Instrument unfess
Roreower: (a) agress,in writing to the payment of the obligation seeured by the en in a moanner
acceplable to Lender st only so long as Borrower is performing such agreement; (b) contests the fien
in good faith by, or deferds against enforcement of the lien in. legal proceedings which m Lender's
apinion operate 10 prevent the.enforcement of the Hen while those procegdings are pending, but

only until such proceedings‘ar cancluded: or (¢) secures [rom the holder of the tien an agreemeint
satisfactery to Lender subordigatingthe lien (o this Security Instrument. I Lender determines thal any
part of the Property 18 subject to alien which can attain priordy over this Security Instrument. Lender
may give Barrower a notice identifving fhe lien. Within H0 davs of the date on which that notice is
giver. Borrower shall satisfv tie len or (ake one or mere of the sotions set {orth above in this Section

4.

Lender may require Borrower to pay a one-fime chacge for a veal estate tax verilication and/or
repotting service used by Lender in conneetion witl this Loan.

Borrower shati 4

5. Property Insurance. Borrower shall keep the imprayements now existing or hereafter erecied
on the Property insured against Toss by fire, hazards ineludédayithin the term "extended coverage.”
aindd any other hazards icluding, but not lianted 10, earthguakevand floods. for which Lender requires
insuraince. This insurance shall be maintained in the amounts {inclading deductible fevels) and lor

the periads that Lender requires. What Lender requires pursuant tothepreceding sentences can
chiange during the term ol the Loan, The instrance carrier providing theinsurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, whien riuht shall not be exercised
unreasonably, Lender may require Boreoseer 10 pay, inconnection with this Loas, either; (a) a ong-
time charge for Nood zone determination, certitication and treking services: ozb) a one-tinte charge
for Mood zone determination and certification services and subsequent charzes eacli timz remappings
of simifar changes oceur which reasonably might affect such determination or certiticatiopeBorrowes
shali also be responsible for the payment of any fees imposed by the Federal Emergency Managamait
Ageney in connection with the review of any flood zone determination resulting from an aniecsion by
Borrower.

Il Borrower fails to maintain any of the coverages described above, Lender may obttin insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation o purchase any
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particular type or anmount of coverage. Therefore. such coverage shall cover Lender. but might or
might not protect Borroswer. Borrower's equily in the PMroperty. or the contents of the Property. against
any risk. hazard or liahility and might provide greater or lesser coverage than was previously in effect.
Borrower ackrowledges that the cost ol the insuranee coverage so oblained might significantly exceed
the cost of insurance that Borrower could have ebtamed. Any amounts disbursed by Lender under
this Section 3 shall become additional debl of Borrawer secured by this Security Insirument. These
amounts shall bear interest at the Note rate from the date of disbursement and shadl be payvable. with
such interest, upon notice from Lender to Borrower requesting pavment.

All insuranee policies required by Lender and rencwals of such palicies shall be subject to Lender's
right to disapprove such policies. shail include a standard mortgage clanse, and shall name Lender

as mortgazee andior as an additienal loss payee, Lender shall have the right to hoid the policies and
renewal certinicates. 1f Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal netices, | Borrower obliins any Torm of insurance coverage. not otherwise
required by Lended tor damage 1o, or destruction of, the Property, such poliey shall include a standard
mangzage clause gdahind] name Lender as mortpagee and-or as an additional loss pavee.

In the event of loss, Bareawer shall give prompt notice 1o the insurance carvier and Lender. Lender
may make proot of loss iFnatinade promptly by Borrower. Unless Lender and Borrower otherwise
agree inowriting, any insuranceproceeds. whether or net the underlying insurance was required

by Lender, shall be applied 1 restoration or repair of the Property, i the restoration or repair is
cconomically feasible and Lender'ssecurity is nol lessened. During such repair and restoration period,
Lender shall have the right to hold suciimurance proveeds until Lender s had an oppartunity to
mspect sueh Propeny (o ensure the work-as heen completed o Lender's satisfaction, provided that
sich inspeetion shall be undertaken promptly. Lasder may disburse proceeds Tor the repairs and
restoration in a single payment or in a sevies of fwogress pavments as the work is completed. Unless
an agreement is magde in writing or Applicable Lav requires interest 1o be paid on such insurance
proceeds. Lender shall aot be required o pay Borrowdr sav interest or carnings on such proceads, Fees
for public adjusters, or other third parties, retained by Betrewer shall not be paid out of the insurance
proceeds and shali be the sole obligation of Burrower, I the restoration or repair is not economically
feasible or Lender's security would be lessened, the msurance proceeds shall be applied to the sums
secured by this Security Insteunient, whether or not then due, witl the'escess, ifany, pad to Borrower,
Such insurance proceeds shall be applied in the order pravided for insettion 2.

If Borrower abandons the Property, Lender may file, negoliate and settledany available tnsurance
claim and related matters. 1F Barrower does not respond within 30 days to anotiae from Lender thet
the insurance carrier has offered 10 settle a claim, then Lender may negotiate gar senle the claim,
The 30-cay period will begin when the notice is given, In gither event, or il Lendei acgiires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrowarssights 1o
any msurance proceeds it an amount not  excesd 1he amounts unpaid under the Note o fis Security
Instrument, and {hy any other of Borrower's rights {other than the right o any refund of uncarned
pramiums paid by Borrower) under all insurance policies covering the Property, insofar as such vights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
ar restore the Property or to pay smounts unpaid under the Note or this Scourity Dnstrument, whether
or not then dus.

RAENEIETHE
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afler the execution of this Security Instrument and shall continue 10 occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unlesst is determined pursuant to Section 3 that repair or restoration is not economically feasible,
Borrowet saall promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borraw.r shall be responsible for repairing or restoring the Property only if Lender has
released proceeds to. stich purposes. Lender may disburse progeeds for the repairs and restoration

in a single payment or L1 a series of progress payments as the work is completed. If the insurance or
condemnation proceeas 2:¢ not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for ths comoletion of such repair or restoration.

Lender or its agent may make reaseicble entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of o prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application, Borrowver shall be in default if, during the Loan application
process, Borrower or any persons or entities act'ng at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleadinz. or inaccurate information or statements to
Lender (or failed to provide Lender with material infcemation) in connection with the Loan. Material
representations include, but are not limited to, representzuors concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Riyht> Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agraeinents contained in this Security
Instrument, (b} there is a legal proceeding that might significantly affe=t Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceediag in_bankruptcy, probate.
for condemnatien or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations). or (c} Borrower has abandoned ti= Prorerty, then
Lender may do and pay for whatever is reasonable or appropriate 1o protect Lender's in'erest in the
Property and rights under this Security Instrument, including protecting and/or assessing i value

of the Property, and securing and/or repairing the Property. Lender's actions can include; but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security [nstiimznt; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
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code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do s0 and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security [nstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. '{ Barrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lepder agrees to the merger in writing.

10. Mortgage ixsurance, I Lender required Mortgage Insurance as a condition of making the
Loan, Borroweiskai! pay the premiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Moitgage Insurance coverage required by Lender ceases to be avaiiable from

the mortgage insurer tia previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtaii: coviiage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivzicnt to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, E.orrower shall continue to pay to Lender the amount of the
separately designated payments that were dae'when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payrients as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shali be non-refunriably, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be reguized to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss-wesérve payments if Mortgage Insurance coverage
{in the amount and for the period that Lender requires; iz vided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires sepurately designated payments toward the
premiums for Mortgage Insurance. 1f Lender required Mortga2< insutance as a condition of making
the Loan and Borrower was required to make separately designated puyments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required-¢o.naintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirenient for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Léndér providing for such
tetmination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certzin-losses it
may incur if Borrower does not repay the Loan as agreed, Borrower is not a party 10 the Mertgage
Insurance.

Mortgage insurers evaiuale their total risk on all such insurance in force from time to time, and
may enter into agreements with other partics that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
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payments using any source of funds thai the morigage insurer may have available (whicl may inciucde
funds obtained from Mortgage Insurance premiums}h

As aresult of these agreemenis, Lender, any purchiser of the Note. another insurer, any reinsurer, any
other entity, er any afliliate of any of the foregoirg. may receive {dhrectly or indirectly) amounts that
derive from (or might be characterized z25) a portion of Borrower's pavinerts for Morigage Insurance,
in exchange for sharing or modifving the morteage insurer's risk. or reducing losses. 1f such agreement
provides that an alfifiate of Lender takes a share of the insurer's risk in exchange for a share of ihe
premiums paid to the msurer the arrangeent is often termed “captive reinsurance.” Further:

{A) Any such agreements will not affect the amonnts that Borrower has agreed to pay for
Mortgage Insurance, or any other ferms ol the Loan, Such agreements will not increase the
amount Barrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund,

() Any such agreements will not affect the rights Borrower has - if any - with respect fo the
Mortgage Insurances under the Homeowners Protection Act of 1998 or any other Jaw, These
rights may inchde (e ght to recebve certain disclosures, to request and obtuin cancellation of
the Mortgage Insuranve, tohave the Mortzage Insurance terminated sutomatically, and/or to
receive o refund of any Marrgaae Insurance premiums that were uncarncd at the time of such
cancellgtion or termination,

11. Assignment of Miscellanecuz Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid (e cider,

If the Property is damaged, such Miscellaneius Proceeds shall be applicd 1o restoration or repair of
the Property. i 1he restoration or repair is ccongmically feasible and Lender's seeurity is not lessenaed.
During suel repair and restoration period. Lendershall have the right to hold such Miscellaneous
Proceeds until Lencer has had an opportnily 1o ispcedsuch Propenty to ensuie the work has been
completad 1o Lender's satistaction. provided that sueh inszection shall be underaken pronptiy, Lender
may pay tor the repairs and restoration in a single dishursemant or in a series of propress pavments as
the work is completed. Unless an agrecment is madde in weilipeor Applicable Law requires interest 1o
be paid on such Miscellaneous Proceeds, Lender shall not be requivedito pay Borrower any interest or
earrings on such Miscellaneous Proceeds. 11 the yestoration or repuds is net coconemically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be'anplicd to the sums secured
by this Securiny Instruiment. whether or not their due, sith the excess, 15 any omid o Borrower, Such
Miscellangous Proceeds shall be applizd in the order provided for in Section 2.

[ the event of a tolal taking. destruction, or loss in value of the Property. the Misce!ianzous Proceeds
shall be applied 1o the sums secured by this Security Instrument. whether or not then dugvith the
excess. ifany, paid to Borrower,

In the event of a partial taking. destruction, or loss in value of the Properiy tn which the faizmarket
value of the Property inmediately betore the partial aking. destruction. or loss in value is egual’o
ar greater thin the amound of the sums securad by this Sceurity nstrument iimmedimely betore the
partial taking. destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums securee by this Security Instrument shall be reduced by the amounnt of the Miscellancous
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Proceeds multiplied by the following fraction: (2} the total amount of the sums secured immediatety
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking. destruction, or loss in value. Any balance shall be paid
te Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the
sums secured by this Security Instrument whether or not the sums are then due.

[fthe Piope rty is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing
Party (as dziined in the nex1 sentence) offers to make an award lo settle a claim for damages, Borrower
fails to respone to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apyiy the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by taiz Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Boriowar Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscr taneous Proceeds.

Borrower shall be in defauliif 4ny action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resuit in fz=feiture of the Property or other material impairment of Lender's
interest in the Property or rights uider this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lerde:"s judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in«i ¢ Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that art attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be p=id-to Lender.

All Miscellaneous Proceeds that are not applied to restorztion or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Wot a Waiver. Extension of the

time for payment or modification of amortization of the sums secvcea by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Boirower shall not aperate to release
the liability of Borrower or any Successors in Interest of Borrower. Leader shall not be required 1o
commence proceedings against any Successor in Interest of Borrower or <0 rfuse to extend time

for payment or otherwise modify amortization of the sums secured by this S:curity Instrument by
reason of any demand made by the original Borrower or any Successors in Inters st of Borrower.
Any forbearance by Lender in exercising any right or remedy including, without lirhitat'on, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Boriowe ot in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security instrument but does not execute the Note (a "co-signer”):
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(a} is co-signing this Security Instrument only to mortgage. grant and convey the co-signer’s interesl

in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ¢an
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Botrower's obligations under this Security instrument in writing, and is approved by Lender, shall
obtain all of Bormower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such r&i=ase in writing. The covenants and agreements of this Security Instrument shall bind (except
as proviavd.in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chzraes. Lender may charge Borrower fees for services performed in connection with
Borrower's defau'.. for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrumeny; including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any otner fees, the absence of express authority in this Security Insteument to charge
a specific fee to Borrow *rshall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law whick cets maximum loan charges, and that law is finally interpreted
so that the interest or other loan ¢l arges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a)any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted linitard {b) any sums already collected from Borrower which
exceeded permitted limits will be refundedt» Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a ditect payment to Botrower. If a refund
reduces principal, the reduction will be treated as-a matial prepayment without any prepayment
charge (whether or not a prepayment charge is provides for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrowe: v/ii! constitute a waiver of any right of action
Bearrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectisn with this Security [nstrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed 1o have been given to Borrower when mailed by first class mail ur when actually delivered
to Borrower's notice address il sent by other means, Notice to any one So:rurver shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice addi=is by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address, 1f Lender specifies
a procedure for reporting Borrower's change of address, then Borrower shall only roneitx change of
address through that specified procedure. There may be only one designated notice aduress under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it o by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another ac arrss
by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to
have been given to Lender unti] actually received by Lender. [f any notice required by this Security
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[nstrument is also required under Appticable Lav, the Applicable Law requirement will satisfy the
corresponding reguirenient under this Security Instiument.

18. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal lavw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject 10 any requirements and fimitations of
Applicable Law, Applicable Law might explicitly or implicity aliow the parties 1o agree by contract
or it might be silent, but such sifence shall nat be construed as a prohibition against agreement by
contract. In the ¢vent that any provision or clause of this Security Instrument or the Note conflicts wilh
Applicable Law, such conflict shall not affect other provisions of this Securily Instrument or the Note
which cunnbe given elfect withoul te conflicting provision.

As used ipARis Security Instrument: (a) words of the masculing gender shall mean and include
correspondingasuter words or words of the feminme pender:; (b) words in the singular shall mean and
include the plaral and viee versa; and () the word "may® gives sole discretion without any obligation
to 1ake any actior

17. Borrower's Copy, Barower shall be given one copy of the Note and of this Security
Instriment.

1B. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property™ meads avy legal or benelficial interest in the Property, including. but not
limited tu. those henefietal interestsans (erred in & bond for deed, contract for deed, installment sules
contract oF escrow agregment. the intei ol which is the transfer of title by Borrower at a luwre date to
a purchaser.

It all or any part of the Properiyv or any Inferest (0 the Properiy is sold or iransierred (or if Borrower is
not anatural person and a benelicial interest in boyraver is sold or ransierred) without Lender's prior
written consent, Lender may reguire immediate paxmedt in full of alt suims secored by this Security
Instrument. However, this option shall not be exercisedy Lender if such exercise is prohibited by
Applicable Law.

it Lender exercises this option, Lender shall give Borrower notice st acceleration. The notice shall
provide a period ol not less than 30 days from the date the notice s given in sccordance with Section
15 within which Borrower must pay all sums seeured by this Security asirument. [f Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke anydemedies permitted by
this Security Instrument without further notice oF demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Inslnnent discontimaed at any Ume
pricr 1o the earliest of: {2) fve days betore sale of the Property purstiant to Section 2.2 ot iz Security
[mstrument; () such alher period as Applicable Law might specify for the wermination of Bemower's
right to reinstaie; or (o} entry of a judgment enforcing this Security Instrument. Those condisicas

are that Borrower: {a) pays Lender all sums which then would be due under this Security [nstrament
and the Note as i1'o acceieration had occurred; {B) cures any default of any other covenants or
agreements; (¢} pavs all expenses incurred in enforcing this Security Instrument, including, but

not imited 1o, reasonable attorneys' fees, property ingpection and valuation fees, and other fees
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incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d} takes such action as Lender may reasonably require to assure that Lender's interest
in the Propersy and rights under this Secusity Instroment, and Borrower's obligation to pay the sums
secured by this Security Instrument, shalt continue unchangzed uniess as otherwise provided under
Applicable Law. Lender may require that Borrowver pav such reinstalement sums and expenses in one
or more of the Tollowing Torms. as selected by Lender: () cash: (b) money order: {e) certified check,
bank cheek, treasurer's cheek or cashier's check, provided any such cheek s drawn upon an institution
whase deposits are Insured by a lederal agency. instrumentality or entity; or (d) Electronic Funds
Trans(er. Upon reinstatement by Borrower. this Security Instrument and ebligations secured hereby
shall remain fully effective as il no acceleration had occurred. However, this right to reinstate shall noi
apply i the case of acceleration under Section 18,

20. Sale'vfivote; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the plate (fogeiher with this Secarity Instrument) can be sold one or mere times without
prior notice to Dorcower, A sale might resultin a change in the entity (known as the "Loan Servicer")
that collects Perindiecayments due wnder the Note and this Security Instrument and performs other
mortpage loan servieing abligations under the Note. this Security Instrument. and Applicable Law.
There also might be oic or meare changes of {he Loun Servicer unrelated to a sale of the Nete. [ there
is a change of the Loan Serticcp@arrower will be given wiitlen notice of the change which will state
the name and address of the new Lo Servicer, the address to which payvmenss should be nmide and
any other information RESPA yequtires in connection with a notice of trnsier of servicing. I the Note
is sald and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing abligations to Eorrower will remain with the Loan Servicer or be transferved
10 a successor Loan Servicer and are nof assumed by the Note purchaser unless otherwise provided by
the Note perchaser,

Neither Borrower nor Lender may comimence. joing o be joined 1o any judicial action (as gither an
individual litigant o1 the member of a class) that arised from the other party's actions pursuant 1o this
Security Instrument or that alleges that the other pary his bigached any provision of. or any duty
cwed by reason ofl this Security Instrument. until such Bormover or Lender has notified the other
party (with such notice given in compliance with the requirements. o Section 13} of sueh alleped
breach and afforded the other parly hereto a reasanable period after the giving of such notice to Lake
corrective action. I Applicable Law provides a time period which mascclapse before cerlain action
can be taken, that time period will be deemed to be reasonable Tor purposes-of this paragraph. The
notice of acceleration and opportunity to cure given 1o Borrower pursiant 2o Section 22 and the notice
of accaieration given to Borrower pursuant 1o Section 18 shatl be deemed to satisly the notice and
opportunily to take corrective action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances® s thase
suhstances defined as toxic or hazardous substances, pollutants, or wastes by Environmeniadl

Law and the following substances: gasoline, keresene. other flammable or toxic petroleum

products, toxic pesticides and herbicides. volatile solvents, materials containing asbestos or
formaldehyvde, and radioactive materials; (b} "Environmental Law™ means lederal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or envivonmenial proteciion:
(¢) "Environmental Cleanup” includes any response action, remedial actien. or removal action, as
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defined in Environmental Law; and (d) an "Environmental Condition" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall

not do, not allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
resident’al uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consunier products).

Borrower slalf promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

or other action bv any governmental or regulatory agency or private party involving the Property and
any Hazardous Subzance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Conditizn, including but not limited to, any spilling, teaking, discharge, release or
threat of release of any Vzzardous Substance, and (¢) any condition caused by the presence, use or
release of a Hazardous Subsiatice which adversely affects the value of the Property. If Borrower leams,
or is notified by any governnienial or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Sitbstance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial 2citons in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender {oran Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or'ag eement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicatie Law provides otherwise). The notice
shall specify: (a} the default; (b) the action required tv cur2 the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by waich the default must be cured; and
(d) that failure to cure the default on or before the date specifie-in the notice may result in
acceleration of the sums secured by this Security Instrument, forectasure by judicial proceeding
and sale of the Property. The notice shall further inform Borrowzr i the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the noa existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the natice, Lender at its option may require imimediate payment in
full of all sums secured by this Security Instrument without further demand ara ixay foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collec? g'i expenses
incurved in pursuing the remedies provided in this Section 22, including, but not lirnnd to,
reasonzable attorneys' fees and costs of title evidence,

23. Release. Upon payment of ail sums secured by this Security [nstrument, Lender shall relzase this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with [llingis law, the Borrower hereby releasss and
waives all rights under and by virtue ol the Hlinois homestead exemption laws,

25, Placement of Collateral Protection insurance. Unless Berrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchiase nsurance al Borrower's expense w protect Lender's interests in Borrower's eollateral. This
insurarce may. but need not. protect Borrower's interests, The coverage thai Lender purchases may
not pay any claint that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has oblained insurance as reguired by Borrewer's and Lender's
agreewonl) [F Lender purchases insurance for the cellateral. Borrower will be responsible for the costs
of that insirance, including interest and any other charges Lender may impose in connection with the
placzment ¢f the insurance, until the effective date of the cancellation or exprration of the insurance.
The costs of the insurance may be added 1o Borrower's lotal cutstanding balance or obligation. The
costs of the insurtne2 may be more than the cost of insurance Borrower may be able {0 obtain on its
OWIL.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenarits contained i this
Security Insuument and in 2oy Rader executed by Borrower and recorded with it

Borrower
,/ f
_-“’""—’m“

"___,e"’ )rnv
MARK A I"(:MON, .1& 'll‘llsfi}i?ﬂ,ffht' Mark-3-Eemon Trust dated January 25, 2019

Acknuwlcdgm@nt
State of lineis
County of Cook

i .
ﬁ HJ* )
This instrument was acknowledged before me on . 2K bipfode
EGMON, as Trustee

by MARK A

GREGC:{Y G RL PGULSEN
LBl Sea)
§  Notary Publie” #Gata of lllinais B
g My tamm!s:ion Expi v Sep 29, 2021 '

Natary Public

(s G, s

(Pring Newsiej 4

My comimission expires;
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Loan Origination Organization: BMO Harris Bank N.A. - Loan Originator: Susan Hobson
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Condominium Rider

Tis CONDOMINIUM RIDER is made this | [th day of May, 2020, and is incorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ) of the same date given by the undersigned (the “Borrower "} to secure Borrower's Note
to BMO Harris Bank N.A. (the “Lender™) of the same date and covering the Property described in the
Security Instrument and located at; 1625 Sheridan Road Condo 212, Wilmette, IL 60091 [Property
Address]

The Proper«y includes a unit in, together with an undivided interest in the common elements of, a
Condominitm Project known as; SHERIDAN HOUSE CONDOMINIUM [Name of Condominium
Project] {the “_oudominium Praject”). If the owners association or other entity which acts for the
Condominium Propect.(the “"Owners Association™) holds title te property for the benefit or use of its
members or sharehcide:s, the Property also includes Borrower's interest in the Owners Association

and the uses, proceeds a)< benefits of Borrower's interest.

Condominium Covenants. . addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fiither covenant and agree as follows:

A. Condominium Obligations. Baivower shall perform all of Borrowet's obligations under the
Condominium Project's Constituent Diccuments. The “Constituent Documenis * are the: (i) Declaration
or any other document which creates the Ceddominium Project; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower sha!l promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Document..

B. Property Insurance. So long as the Owners Asstiiation maintains, with a generally accepted
insurance carrier, a “Master"” or “Blanket” policy on ti:¢ Zondeminium Project which is satisfactory
to Lender and which provides insurance coverage in the arieunts (including deductible levels), for
the periods, and against loss by fire, hazards included within t2<term “Extended Coverage, " and

any other hazatds, including, but not limited to, earthquakes and flooas, from which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Prsiodic Payment to Lender of
the yearly premium installments for property insurance on the Propert:: cnd (ii) Borrower's obligation
under Section 5 to maintain property imsurance coverage on the Property1s “ieemed satisfied to the
extent that the required coverage is provided by the Owners Association pol.cy.

What Lender requires as a condition of this waiver can change during the term of the can.

Borrower shall give Lender prompt notice of any lapse in required property insurance coveiage
provided by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair tolicwing
a loss 10 the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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C. Public Liability insurance. Borrower shall take such actions zs may be reasenable to insure thal
the Owners Association maintaing a public liability insurance policy acceptable in form, ameunt, and
extenl of coverage to Lender.,

D. Condemnation. The proceeds ol any award or clahm for damages. direct or consequential.
pavable to Borrower in conneclion with any condemnation or other taking ol all or any part of
the Property, whether of the unit or of the common elements, or for any convevanee in licu of
condemaation. are hereby asstgned and shall be paid we Lender, Such proceeds shall be applied by
Lender to 1he sums secured by the Security Instrwment as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not. except alter notice to Lender and with Lender's
prior wWiitlon consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project. except for abandanment or termination required by law in
the case of Subsiantial destruction by fire or uther casualty or in the case of a 1aking by condemnation
or eminent dedasiac (il any amendment W any provision ol the Constituent Bocuments if the provision
is for the expresshenefit of Lender; {iii) termination of prefessional management and assumption

of self-management of e Owners Association: or (1v) any action which would have the effect of
rendering the public Fakiity insurance coverage maintiained by the Qwners Association unacceptable
to Lender.

F. Remedias, |l Borrower does pacpay condominium dues and assesaments when due, then Lender
may pay them. Any amounts disharsed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security (nsirument. Unless Borrower and Lender agree to other terms of
pavment, these amnounts shall bear interestasm the date of dishursement at the Note rate and shall be
payable, with interest, upon notice frem Lender 10 Borrower requesting payment.

BY SIGNING BELOW. Borrower aceepts and agiees 1o the terms and covenanis contained in this
Condominium Rider.

Borrower

s
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LEGAL DESCRIPTION

Order No.:  20008679RL

For APN/Parcel ID(s): 05-27-201-040-1013

UNIT 212 IN 1625 SHERIDAN HOUSE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOW!NG DESCRIBED REAL ESTATE:

LOT "A" IN D L. WALTHER'S CONSOLIDATION IN THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 27, TZAMNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
{RECORDED AFRIL 23, 1971 AS DOCUMENT NUMBER 21458249) BEING ALSO DESCRIBED AS
LOT 2 IN BLOCK 1'iN/1'1E SUBDIVISION OF BLOCKS f AND 2 OF GAGE'S ADDITION TO THE
VILLAGE OF WILMETTZ AND OF THE WEST 40 FEET WEST OF AND ADJOINING THE WEST
LINE OF BLOCK 2 THEREJF IN A SUBDIVISION OF SECTION 27 AND 28, TOWNSHIP 42 NORTH,
RANGE 13, EAST OF THE 7rirD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THEREQF
RECORDED AUGUST 28, 1895 /.3 DOCUMENT NUMBER 2269816 IN COOK COUNTY, ILLINCIS,
AND LOT 4 (EXCEPT THE NORVHWESTERLY 45 FEET) IN ANTOINETTE GAGE'S SUBDIVISION
OF LOT 1 IN BLOCK 1 IN THE SUBXMYISION OF BLOCKS 1 AND 2 IN GAGE'S ADDITION TO
VILLAGE OF WILMETTE IN THE NORTHZAST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIF’AL MERIDIAN,;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TC DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NO. 26291029, AND-AMENDED BY AMENDMENT RECORDED
FEBRUARY 14, 1980 AS DOCUMENT NO. 25362546, (ZGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS ' COOK COUNTY, ILLINQIS.



