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MORTGAGE

|#4IN_1005246-13001086304 |

VERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections ¢f this dacument are defined below and other words are deviney iw Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used In this document are also provices in Section 186,

(A) “Security Instrument” means this document, which is dated May 27, 2020, wgether with all
Riders to this document,

(B) "Botrower” is DEREK MARKOWICZ, A SINGLE MAN, AND GINA ROSE LETTIERE, A SINGLE WOMAN, AS
JOINTTENANTS,

Borrower is the mortgagor under this Security Instrument.
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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Elbe Mas, inc. Page 1 of 12 ILEDEDL 0315
ILEDEDL (CLS)

21 . 05/26/2020 06.45 AM PST



2018849100 Page: 3 of 18

UNOFFICIAL COPY LOAN #: 1020023531

MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2028, tel. (888) 679-MERS.
(D) "Lender" is First Centennial Mortgage Corporation.

Lender is a Conporation, organized and existing under the laws of
linols. Lender's address is 2471 West Sullivan Road,
Aurora, IL 60606

(E) "Note™ means the promissory note signed by Borrower and dated May 27, 2020. The Nots
states that Borrower owes Lender ONE HUNDRED EIGHTY TWO THOUSAND EIGHT HUNDRED AND NO/100* * **
(IEA B ESERNENEREEPAREREREEENERER R AR RSN EEREEERENEEEREENEN,] Dollars(u.s. $182,800.ﬂ° ]
plus interest. Borrows:r nas promised to pay this debtin regular Periodic Payments and to pay the debt in full not later
than June 1, 2035.

(F) “Property” means tha sroperty that is described below under ths heading “Transfer of Rights in the Property.”

(G) "Loan” means the debt oadcnned by the Note, plus interest, any prepayment charges and late charges dua under
the Note, and all sums due unde” this Security instrument, plus interest.

(H) “Riders" means all Riders to-uus Sacurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as apricabls):

[J Adjustable Rate Rider O Conetominium Rider (] Second Home Rider

[] Balloon Rider (x] Plai.ned Unit Development Rider [x] Other(s) [specify]

(] 1-4 Family Rider [ Biweekty >ayment Rider Flxed Interast Rate Rider
[ v.A Rider \

{I) “Applicable Law" means all controlling applicable fadeial, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of lav) &5 well as all applicable final, non-appealable judicial
opinions. _

{)) "Community Assaciation Dues, Fees, and Assessments” r.iez.ns all duss, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners assaciation or similar
organization.

(K} “Electronic Funds Transfer" means any transfer of funds, other thar. a treasaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepran'c instrument, computer, or magnetic
tape so as to order, Instruct, or authorize a financial institution 0 debft or ¢redit ar’acsount. Such term includes, but is
not limited to, point-of-gale transfers, automated teller machine transactions, tran;sfers initiated by telephone, wire
transfers, and automated clearinghouse transfers. _

(L) “Escrow ltems” means those items that are described in Section 3.

(M} *Miscetianeous Proceeds” means any compensation, settlement, award of damages, ur praceeds paid by any
third party {(other than insurance proceeds paid under the coverages describad in Section 5} fne:.{i) damage to, or
destruction of, the Property; (/) condemnation or other taking of all or any part of the Property; (iii, conveyance in ligu
of condemnation; or (iv} misrepresentations of, or omissions as to, the value andfor condition of the Froperty.

{N) "Mortgage Insurance" means insurance pratecting Lender against the nonpayment of, or default on, the Loan.
{0} "Periodic Payment” means the regularly scheduled amount dug for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

{P) "RESPA™ means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its Implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage ioan® even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

() “Successorin Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security tnstrument secures to Lender: {i) the repayment of the Loan, and all renewals, extsnsions and modifications
of the Note; and (i} the performance of Bormower's covenants and agreements urder this Security [nstrument and the
Note. For this purpose, Borrower ¢oes hereby morigage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County (Tyne of Recording Jurisdiction) of Cook

[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN #: 27.35-401-052-0000

LOAN #: 1020023631

which currently has the address ui  B02% Nlelsan Dr, Tinley Park,
[Street] [City]
linols 60477 {("Property Adriess™y:
[Zip Gote}

TOGETHER WITH allthe improvements now a1 burzafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafler a part of the property. All 1izpla~aments and additions shall atso be covered by this Security
Instrument, All of the foragoing Is referred 1o in this Seourity Instrument as the "Property.” Borrower understands and
agress that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominge for Lender «ine | ender's successars and assigns) has the right: ta
exercise any or all of those interests, including, but not limited to, e nohi to foreclose and sellthe Property; and to take
any action required of Lender including, but not limited to, refeasing «ne. canceling this Security Instrument.

BORROWER COVENANTS that Bommower is lawfully seised of the evtate liereby conveyed and has the right to
morigage, grant and convey the Property and that the Property |s unencumberzd. except for encumbrances of record,
Borrower warrants and will defend generally the titls to the Propsrty against all C@ins and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-tniform covenants with
timited variations by jurisdiction to constituts a uniform security instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Berower shall pay
when due the principal of, and Interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. Howsver, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as sslected by Lender: {a) cash; (b} money order; {c) certified check, bank chsck, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose depaosits are insured by a federal agency,
instrumentality, or entity, or {d) Electron|c Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINOIS - Single Farnily - Fannde Mae/Freddie Mac UNIFORM INSTRUMENT Forin 3014 1/01 Inlnalsrw_
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payment or partlal payment If the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the tme such payments are accepted. If sach Periodic Payment is applied as of its scheduled due dats,
then Lender nesd not pay intsrest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall elther
apply such funds or return them to Borrawer. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immaediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Praceads. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the folfowing order of priofity: (a) interest due under the Note; {b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Paymant in tha
order in which it beczmes due. Any remaining amounts shall be applied first to late charges, second to any other amounis
due under this Securty Instrument, and then to reduce the principal balance of the Note.

If Lender receives & payment from Borrower for a delinquant Perindic Payment which includes a sufficiant amount
to pay any lats charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is cuistanding, Lender may apply any payment recaived from Borrower to the repayment of the
Periodic Payments if, and to he cxtent that, each payment can he paid in full. To the extant that any excess exists after
the payment is applied to the full pryment of one or more Periodic Payments, such excess may be applied tc any late
charges due. Voluntary prepaymeits shzl| be applied first to any prepayment charges and then as described in the Note.

Any application of payments, Insutangs proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the dus date, or charge the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Bomower shall ay to Lender on the day Periodic Payments are due under the Note,
untit the Note is paid in full, a sum {the *Funds™) t& pravide for payment of amounts due for: {2) taxes and assassments
and other items which can attain priority over this Sezurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, it any;.{c) premiums for any and all insurance required by Lender
under Section §; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in accordance; w'th the provisions of Section 10, These items are called
“Escrow ltems." At arigination or at any time during the term of th Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Botrower, ard such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of arnounts to be paid under this Section. Borrower
shail pay Lender the Funds for Escrow items unless Lender waives porrov:ci's obligation to pay the Funds for any or
all Escrow Itemms. Lender may wafve Bomrower's obligation to pay to Lender Funds for any or al! Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrowsr slis« Uay directly, when and where payable,
the amounts dus for any Escrow ltams for which paymant of Funds has been wanvsd Ly Lender and, if Lender requires,
shall fumish to Lender receipts avidencing such payment within such time period a; Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for ail purposes be'dzemed to be a covenant and
agreement conlained in this Security Instrument, as the phrase “covenant and agreement’ 15 used in Secfion 9. if
Borrower is abligated to pay Escrow (tems directly, pursuant to a waiver, and Borrower fails v pa the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Eorcower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as o #i3 or all Escrow
ltems at any time by a notice given in accordance with Ssction 15 and, upan such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or atherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a faderal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law raquires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or ¢arnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no mare than 12 monthly paymeants. If thera is a deficiency of Funds held
in sscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
L.ender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions attributable to the
Property which cana¥ain priority over this Security Instrument, leasehold payments or ground rants on the Propsrty,
if any, and Community A<sociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay thesn.iinthe manner provided in Section 3.

Borrower shall prompthy <ischarge any lien which has priority aver this Security Instrument unless Borrower: (a)
agreas in writing to the payment.2f the obligation secured by the lien in a manner acceptable to Lender, but anly so long
as Borrower 15 performing such 2griement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whicivin Lender's opinion operate to prevent the enforcement of the lien while thoss
proceedings are pending, but only unill suzn proceedings are concluded; or (c) secures from the holder of the lien an
agreement safisfactory to Lender subordinatizg the lien to this Security Instrument. If Lender determines that any part
of the Property is aubject to a llen which cai: attain prigrity over this Security Instrument, Lender may give Borrower a
natice identifying the lien. Within 10 days of the 12'e on which that notice is given, Borrowsr shall satisfy the lien or taks
one or more of the actions set forth above in this Lacizn 4,

Lender may require Borrower to pay a one-time enarge for a real estate tax verification andior reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Barrower shall keep the improvenents now existing or hereafter erected on the Property
insured agalnst loss by fire, hazards included within the term “axt2nded coverage,” and any other hazards including,
but not limited to, sarthquakes and floods, for which Lender requéies insurance. This insurance shall be maintained in
the amounts {including daductible levels) and for the periods that Lenner requires. YWhat Lender requires pursuant to
the preceding sentences ¢an change during the term of the Loan. Tiie insi:ance cartler providing the Insurance shall
be chosan by Borrowsr subject to Lender's right to disapprove Borrower's cheice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loar:, ¢ither; {a) a2 one-time charge for flocd
zone determination, certification and tracking services; or {b) a one-time charge fur flood zone determination and
cerfification services and subsequent charges each time remappings or similar ¢han/jes ogeur which reasonably might
affact such determination or certification. Borrower shall also ba responsible for the payment of any feas imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone detemmination resulting
from an objection by Borrower.

If Borrowsr fails to maintain any of the coverages described abave, Lender may obtain insurance coverage, at
Lender's option and Bormower's expense. Lender is under no obligation to purchase any particular.tvz2 or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrawer's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might pravide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance poficies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shail include a standard morigage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hokl the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of pald premiums and renewal notices. If Barrower obtains any form

¢
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of insurance coverage, not atherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payse.

Inthe event of loss, Borrower shall give promgpt notice to the insurancs carrier and Lender. Lender may make proof
of loss ff not made promptly by Borrower. LUnless Lender and Borrower otherwise agree in wrlting, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is econamically feasible and Lender's security is not lessened. During such repair
and restoration perlod, Lender shail have the right to hold such Insurance proceeds untll Lender has had an opportunity
fo inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requirss interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such praceeds. Fees for public adjusiers, or other third parties, retainad by Borower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrume: i, » hather or not than dus, with the excess, if any, paid to Borrowsr. Such insurance proceeds shall
be applied in the ordes pravided for in Section 2.

If Borrower abandqns Fia Property, Lender may file, negofiate and settle any available insurance claim and related
matters. If Borrower does nuteaspond within 30 days to a notice from Lender that the insurance carrier has aofferad to
settle a claim, then Lender may «aqotiate and settle the claim. The 30-day period will begin when the notice is given.
in either event, or If Lender acquire s the Property under Section 22 or otherwlse, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance praceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any othe: o} Eurrower's rights (cther than the right to any refund of unearned premiums
paid by Borrower) under all iInsurance policie: covering the Property, insofar as such rights are applicable to the
coverags of the Proparty. Lender may use the insurance procesds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instmument, whether or not then due.

6. Occupancy, Borrower shall cocupy, establisn“and use the Property as Borrower's principal residence within
60 days after the exscution of this Security Instrument and =hall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of accupany, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ¢ renmstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Progerty; Inspections. Borrower shall not destroy, damage ot
impair the Property, allow the Properly to deteriorate or commit wasts o the Praperty. Whether or not Borrower is residing
in the Property, Borrower shall malntain the Property in arder to prevent thie Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant lo Section 5 that repairr restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthe: derzrioration or damags. If insurance or
condemnation proceeds are pald in connection with damage to, or the taking of, th: Froperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in @ series of progress paymen s &2 the work is complsted. [f the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Bonmver is not relisved of Borrower's
obligation for the complétion of such repair or restoration.

Lender or its agent may make reascnable entries upon and inspsctions of the Property. ivit f2% reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowerontice at the time of
or prior to such an inferior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application pracess, Borrower
Or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or staternants to Lender (o failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s [nterest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained In this Security Instrument, (b) there Is a legal progeeding that
might significantly affect Lender's interest in the Property and/or rights undesr this Security Instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
aver this Securlty Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting andfor assessing the valus of the Property, and sscuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
over this Securlty instrument; {b) appearing in court, and (¢} paying reasonable attormeys’ fees 1o protect its interest in
the Proparty and/or rights under this Security Instrument, including its securad position in a bankrupicy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
beard up doers and windows, drain water from plpes, eliminate building ¢r other code violations or dangerous
conditions, and hava utilities turned on ar off. Aithough Lender may take action under this Secfion 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender undar this Section 9 shall become additional debt of Borrower sacured by this
Security Instrument, These amounts shall bear [nterest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon nctice from Lender to Borrower requesting payment.

If this Security instrument is on a leasehold, Borrower shall comply with all the provisions of the Isasea. Borrower shall
not sumender the keasehold estate and interests herein conveyed or terminate or cancel the ground lease. Bomowsr shall
not, without the exprans wiitten ¢onsent of Lender, alter or amend the ground lease. If Borrower agquires fee title to the
Property, the leaseho'd #nd the fes titla shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurzeze, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requi’ed »-maintain the Mortgage Insurance in effect. If, for any reasen, the Mortgage Insurance
coverags required by Lender se2zss to ba availsbis from the morigage insurer that previously provided such insurance
and Borrower was required to rmakz separately designated payments toward the premiums for Martgage Insurance,
Borrower shall pay the premiunis required to obtain coverage substantlally equivalent to the Morigage Insurance
previously in effect, at a cost substaniially squivalent to the cost to Borrower of the Mortgage Insurance previously in
efiect, from an alternate mortgage insurer selzcted by Lender. If substantially equivalent Mortgage (nsurance coverage
is not available, Borrower shall continue to pay to Lander the amount of the separately designated payments that were due
when the insurancs coverage ceased to be In effect ander will accept, use and retain these payments as a nonrefundable
loss reserve in lisu of Mortgage Insurancs. Such keas raserve shall ba non-rsfundabls, notwithstanding the fact that the
Loan is vitimately paid in full, and Lender shall not be required to pay Bommower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve paynient. If Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selester] by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the gremiums for Mortgage Insurance. (f Lender required
Mottgage Insurance as a condition of making the Loan and Boriov.er was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowar shall pay the premiums required to maintain
Morttgage Insurance in effect, or to provide a non-refundable loss teserve,-until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowar an Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 afiects Borrowsr’s obligation to pay interest
at the rate provided in the Nate,

Mortgage Insurance reimburses Lender (or any entity that purchases the Noie, for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may entsr into
agreements with other parties that share or modify their risk, or reduce losses. These agresircnts are on terms and
condilions that are satisfactory to the mortgage insurer and the other party {or parties) to thesze aareements. These
agreements may require the mortgage insurer to make payments using any source of funds that tha martgage insurer
may have avallable {which may Include funds obtained from Mortgage Insurance premiums). '

As aresull of these agreements, Lender, any purchaser of the Note, another Insurer, any reinsurer, any cther entity, or
any affiliate of any of the foregoing, may recaive (dirsctly ar indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affllate of Lender takes a share ofthe insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Baorrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Ihsurance, and they will not entitla Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Hormeowners Protection Act of 1598 or any other law. Thesa rights may include tha right to
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receive certain disclosures, to raquest and obtajn cangellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assignead to and
shall be paid 10 Lender,

If the Property is damaged, such Miscellaneous Praceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is sconomically feasible and Lender's security is not ksssened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completad to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in 2 saries of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires inferest to be paid on such Misoellaneous
Proceeds, Lender shall not be required to pay Barmower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pald fo Borrower.
Such Miscellaneows Pracesds shall be applied in the order pravided for in Section 2.

In the event of a trai taking, destruction, or loss in value of the Property, the Miscellansous Proceeds shall bs applied
to the sums secured by = Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partisitz«inq, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partia! vizing, destruction, or loss in value is equal to or graater than the amount of the sums
secured by this Security instrument immediately before the partial taking, destruction, or loss in value, uniess Bormower
and Lender otherwise agree in wiiang, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipliad oy the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or i0ss iivalue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be pald to Borrower.

Inthe event of a partial taking, destruction, or o< in valus of the Property in which the fair market value of the Property
immediately before the partial taking, destructicn, ri loss in value is less than the amount of the sums secured
immediately befare the partial taking, destruction, or loss In value, unless Borrower and Lender otherwise agree in
writing, the Miscellanscus Proceeds shall be applied to (ne sums secured by this Securily Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the Opposing Party {as defined
in the next santence) offers to make an award to setfle 2 claim foraari=ges, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to col'ert and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Secuilty Instrument, whether or hot then due.
“Opposing Party” means the third party that owes Berrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢l or ariminal, 1s begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impalrment of Lender’s interzst in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ocrumred, reinstate as provided in
Section 18, by causing the action or progeeding fo be dismissed with a ruling that, in Lerder’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or vio¥i=-under this Securlty
Instrument. The procesds of any award or claim for damages that are attributable to the impairmant of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repalr of the Property shall be applied In the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lander Not a Waiver, Extension of the tims for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Borower oF any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Securlly Instrument by
reason of any demand made by the original Borrower or any Successors in Interast of Borrawer. Any forbearance by
lL.ender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors In Interest of Borrower or in amounts less than the amount then dug, shall not be awaiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several l.iability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and llability shall be Jeint and several. However, any Borrower who co-signs this Securlty
Instrument but does not exacuts the Note (a "co-signar'): {a) is co-signing this Security Instrument only to mortgags,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated 10 pay the sums secured by this Security Instrument, and (c¢) agrees that Lender and any other Borrgwer ¢an
agrea to extand, modify, forbzar or make any accommedations with ragard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument, Borrower shall not he released from Borrower’s obligations and Hability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Securlty
Inztrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed In connection with Borrower's default,
for the purposeé of pratecting Lender's interest in the Property and rights under this Security Instrument, including, but
nct limited to, atte:nevy’ fees, property inspaction and valuation fees. [n regard to any other fees, the absence of exprass
authority in this Secuiity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
¢harging of such fee. Leozdar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to aawibich sets maximum loan charges, and that law is finally interpreted so that the interast
or other loan charges collected ar .0 be collected in connection with the Loan exceed the permitted limits, then: {a)
any such loan charge shall be recuced hy the amount necessary to reduce the chargs to the permitted limit; and (k)
any sums already collected from Borrowzr which exceeded permitted limits will be refunded to Borrower, Lender may
choose 10 make this refund by reducing the riinsipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will he treated as a partial prepayment without any prepayment charge
{whether ar not a prepayment charge is provided for.under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constifute a weiver of any right of action Borrower might have arising out of such
avercharge.

15. Notices. All notices given by Borrower or Lenderin cunnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Inst ument shall be deemed to have been given to Borrower
when maiied by first class mall or when actually delivered to Berrewer's notice address if sent by other means. Notice
to any one Barrawer shall constitute notice to all Borrowers uniess Apaiicable Law axpressly requires otherwise. The
notice address shall be the Property Address unless Borrower has desionated a substitute notice address by nofice
to Lender. Botrower shall promptly notify Lender of Borrower's changas of 24dvess. If Lender specifies a procedure for
reporting Borrowar's change of address, then Borrower shall only report a ch=ige of address through that specified
procedure, There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing It by first class mail to Lender's address stated herein unless
Lender has designated another address by natice to Borrower. Any notice in connai:tion with this Security Instrument
shall not be deemed to have heen given to Lender until actually received by Lender I any notice required by this
Security Instrument is also requlred under Applicabls Law, the Applicable Law requirement will sz tisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be yovermned by federal
law and the law of the jurisdiction in which the Property Is located. All rights and obligations contained-in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exglicitly or implicity
allow the parties to agree by contract or it might be silent, but such silence shall not be construsd as a prohibition against
agreement by contract. In the event that any provision or ¢lause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which ¢an be given
effact without the conflicting provision.

As used in this Security Instrument: {a) wards of the masculine gender shall mean and include comresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and in¢lude the plurai and vice versa; and
{c) tha word “may” gives sale discrefion without any abligation to take any action.

17. Borvower's Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used [n this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests -
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transferred in a bond for deed, contract for deed, |nstallment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a futurs date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower Is sold or transferred) without Lender's prior written consent, Lender may
requira immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums pricr to the expiration of
this perlod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate Aftar Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five days
before sale of the Praperty pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify forna. .emination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those coudtions are that Borrower: (a) pays Lender ail sums which then would be due under this Security
{nstrument and the Nota 2#f no accelsration had occurred; (b) curas any default of any other covenants or agreements;
{c) pays all expenses incurrei-in enforcing this Security Instrument, including, but not limited to, reasonable attarneys’
fees, properly [nspection anu-v2iuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security instrument; and (d) takes such action as Lender may reasonably require to
assura that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instiurie:n, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sicii reinstatement sums and expenses in one or more of the following forms,
as selacted by Lender: (a) cash; (b) money crder: {c) cartified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an insiituinn whose depasits are insured by a faderal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reizisiatement by Borrower, this Security Instrument and obligations
sacured heraby shall remain fully affective as if no acesleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or mare times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicar") thal cod=cts Periodic Paymeants due undsr the Nota and
this Secudty Instrument and performs other mortgage loan senicing obligations urider the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes o the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower wili be given writtel) notice of the changa which will state
the name and address of the new Loan Servicer, the address to which pay rents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If thz ivote is sold and thereatter the Loan
is serviced by a Loan Servicer other than the purchasar of the Note, the mortgage koan servicing obligations to Borrower
will rermain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as eithe! 2n individual litigant
or the member of a class) that anises from the other party’s actions pursuant to this Security Insirzm=nt or that alleges
that the other parly has breached any provision of, or any duty owed by reason of, this Secuwrity Insiniiment, until such
Borrawer or Lender has notified the other party {with such notice given in compliance with the reguireiments of Section
15) of such alleged breach and afforded the other party hareto a reascnable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that fime period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppartunity to cure given to Borrower pursuant to Section 22 and the notice of accaleration given to Borrower pursuant
to Section 18 shall he deemed to satisfy the noiice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Suhstances” are those substances defined
as texic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasolins,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvenis, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protsction; {c)
"Envirenmental Cleanup” includes any respense action, remedial action, or removal action, 2s defined in Environmental
Law; and {d) an “Envircnmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shalf not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone efse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender writtsn notice of {a} any invastigation, ¢laim, demand, lawsuit or ather aclion
by any govemmental or regulstory agency or private parly involving the Property and any Hazardous Substances or
Environmental Latv of shich Borrower has actual knowledge, {(b) any Environmental Condition, including but not limited
to, any spilling, leaking. discharge, relaase or threat of release of any Hazardous Substance, and {¢) any condition
caused by the presence.J2a or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leams, or isiotosd by any govemmental or requlatory authorlty, or any private party, that any removal or
other remediation of any HazairZeus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in acrordance with Environmental Law. Nothing herein shall create any abligation on Lendsr
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower-and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall aive notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this e curity Instrument (but not prior to acceleration under Section 18
uhless Applicable Law provides otherwise). The :inidce shall specify: (8) the default; (b} the action required to
cure the defauli; (c) a dats, not less than 30 days frory the date the notice is given to Borrower, by which the default
must be cured; and (d} that failure to cure the default on cr before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumert, foreclosure by judicial proceeding and sale of the
Property. The notice shall furthes inform Borrower of tha righ’ to reinstate after acceleration andthe right to assert
in the foreclosure proceeding the non-existence of a defaulk ur 2iny other defense of Borrower to acceleration
and foreclosurs, If the default Is not cured on or before the date soe clfied in the notice, Lander at its option may
require immadiate payment in full of all sums secured by this Security fastrument without further demand ancd
may foreclose this Security Instrumant by judicial proceeding. Lender sha!l be entitled to collect all expenses
incurredin pursuing the remedies provided in this Section 22, including, Evinot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Securily Instrument, |.ender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & ‘e for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and ths charging «f the fee is permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with [llinols law, the Borrower hereby releases and wives all rights under
and by virtue of the lllinois homestead sxemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with avidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance st Borrowar's
expense fo protact Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makss or any claim that is made
against Borrower In connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
oniy after providing Lender with evidence that Borrower has obtained Insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrowsr will be respansible for the costs of thatinsurance,
including interest and any other charges Lender may impase in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Bomrower's total outstanding balance or abligation. The costs of the insurance may be mare than the cost of insurance
Borrower may be able to obtain an its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the ferms and covenants contained in this Security
Instrunient and in any Rider exacuted by Borrowsr and rscorded with if.

?EL&AA% ‘5/ Z?&ids“]}

EREK MARKOWIGZ ’ " DATE
A@ﬂwﬁgzﬂw 57 fac4Ssal)
GINA ROSE LETTIERE DATE

State of ILLINOIS
County of COOK

This instrument was ackno#12dged before me on ‘:J A 7/:}‘6':70 {date) by DEREK
MARKOWICZ AND GINA ROSE L7 TIERE (name of personis). ’

OFFICIAL SEAL
DIANE MARIE ACToN

NOTARY PUBLIC §TA

M ~ STATE OF LI teys
MY COMM

o v SSfDMEfoﬁES;ﬂrmm

Lender: First Centennial Mortgage Corporation

NMLS ID: 132763
Loan Orlginator: Mellssa Elaine Steuart

NMLS [D: 278506

Initiale::*ﬂ‘wM
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SCHEDULE A

ISSUED BY ’
STEWART TITLE GUARANTY COMPANY

Exhibit A - Legal Description

PARCEL 1:

THAT PART OF LOT 18 NAVONDALE MEADOWS SUBDNISION PHASE 2, BENG A SUBDMISION OF FART OF THE EAST 12 OF
THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THRD PRINCIPAL MERIDIANAND A
RESUBDNION OF LOTS 14, 15,16 AND 17 INAYONDALE MEADOWS SUBDMISION PHASE 1, ACCORDING TO THE PLAT OF
SUBDNISION THEREOF RECORDED AUGUST 18, 1999 AS DOCUMENT NUMBER 99789515 N COOK COUNTY, LLINOIS, BEING
DESCRBED AS FOLL AWS:

COMMENCING AT THE NORTIEAST CORNER OF SAD LOT 18; THENCE SOUTH 36 DEGREES 37 MNUTES 47 SECONDS EAST
2346 FEET ALONG THE NGXTATAST LINE COF SAID LOT 18; THENCE SOUTH 61 DEGREES, 33 MNUTES 32 SECONDS WEST
42 56 FEET TQ THE PONT OF GFSNNING; THENCE SOUTH 28 DEGREES 23 MNUTES 21 SECONDS EAST 85.57 FEET;
THENCE SOUTH 61 DEGREES 3¢ Wau!ITES 18 SECONDS EAST 85.57 FEET. THENCE SQUTH 61 DEGREES 36 MNUTES 18
SECONDS WEST 30.16 FEET. THENC.E NORTH 28 DEGREES 23 MINUTES 21 SECONDS WEST 85.57 FEET, THENCE NORTH 61
DEGREES 36 MINUTES 39 SECONDC cAST 30.18 FEET TO THE POINT OF BEGINNING,

PARCEL 2:
EASEMENT FOR INGRESS AND EGRESS FOR THE EENEFIT OF PARCEL 1 OVER AND UPON COMMONAREAS AS CREATED
BY DECLARATION RECORDED AS DOCUMENT NUMs=R 99824542 AND AS AMENDED BY DOCUMENT 00628010,
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PLANNED UNIT DEVYELOPMENT RIDER

- THIS®LANNED UNIT DEVELOPMENT RIDER is made this 27th day of
May, 2020 and is incorporated into and shall be deemed to amend and
supplement ‘h« Morigage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same date, givan by the undersigned (the "Borrower”) to secure Borrower’s Note
to First Centennia! Nie~taage Corporation, a Corporation

: ‘ (the "Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 8021 Nielsen Dr, Tinley [“ari. IL 60477,

The Property includes, but is not limited tu; 2 parcel of land improved with a dwelling,
together with other such parcels and certain coramoen areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

, _ (the "Declaration”).
The Property is a part of a planned unit development knowii 25 Avondale Meadows

(the "PUD"). The Property alsoincludes Borrower's interestin the homaowners association
or eguwalent entity owning or managing the common areas and facilies of the PUD
{the “Owners Association”) and the uses, benefits and proceeds of Barrouwe's interest.

PUD COVENANTS. In addition to the covenants and agreements made.in the
Securitz Instrument, Borrower and Lender further covenant and agree as follcws:

A. PUD Obligations, Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Documents” are the ()) Declaration; (i)
articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
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LOAN #: 1020023531
Associaticn. Borrower shall promptly pay, when due, alldues and assessmentsimposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is zavsfactory to Lender and which erovides insurance coverage in the amounts
(including d=ductible levels), for the periods, and against loss by fire, hazards included
within the te/m “extended coverage,” and any ather hazards, including, but not limited
to, earthquakes 21 floods, for which Lender requires insurance, then: 8) Lender waives
the provision in Sectinn 3 for the Periodic Payment to Lender of the yearly premium
installments for prope:ty insurance on the Praperty; and (i) Borrower's obligation under
Section 5 to maintair ziaperty insurance coverage on the Property is deemed satisfied
to the extent that the require.d coverage is provided by the Owners Association policy.
" \INhal Lender requires as a candition of this waiver can change during the term of

e loan.

Borrower shail give Lender prompt notice of any lapse in required property
insurance coverage provided by toe raster or blanket policy.

Inthe event of a distribution of prop=rty insurance proceeds in lieu of restoration or
repair following a loss ta the Property, or to common areas and facilities of the PUD, any
proceeds pellf\]/able to Borrower are hereby assigned and shall be paid to Lender. Lender
shall appéy & proceeds to the sums secured oy the Security Instrument, whether or
not then due, with the excess, if any, paid to Borovier. ,

C. Public Liability Insurance. Borrower shzil take such actions as may be
reasonable to ensure that the Owners Association raintains a public liability insurance
palicy acceptable in form, amount, and extent of coverzge «¢ Lender.

D. Condemnation. The proceeds of any award or ctam for damages, direct or
consequential, payable to Borrower inconnectionwith any cona<ipnation or othertaking
of all or any part of the Property or the common areas and faciliiies of the PUD, or for
any conveyance in lieu of condemnation, are heteby assigned ar.c shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums securec. oy the Security
Instrument as Prouided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after noticz *o Lender
and with Lender's prior written consent, either partition or subdivide the Ploperty or
consent to: (i) the abandonment or termination of the PUD, except for abandonment or
termination required by taw in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; (i) any amendment
to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumgtion of
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seif-management of the Owners Association; or {iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lerder may pay them, Any amounts dishursed by Lender under this paragraph F
shall becorvie additional debt of Borrower secured by the Security Instrument. Unless
Borrower ard.Lender agree to other terms of payment, these amounts shall bear
interest from.tne date of disbursement at the Note rate and shall be payable, with
interest, upon notice-from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Riaer.

%DEREK RKOWICZ ' * f‘“-- 5/2.'7[/ zg,%ﬁ%{s“u

% g p) a1 /s0aq (Seal
GiNA ROSE LETTE DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 27th day of May, 2020 and is incorporated
into and shafl be deemed to amend and supplement the Mongage (the "Security Instrument”) of the same date given by
the undersigned {the "Borrower’) to secure Berrower’s Note to First Centennial Mortgage Corporation, a
Corporation

LOAN #: 1020023531

(the “Lender") of the same date and covering the Property described in the Security Instrument and located at:

8021 Nielsen Dr
Tinley Park, IL 60477

Fixed Interest Ratc Mider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower ard Lerdier further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the fslinwing:

( E ). "Note” means the pramissory note signed hy Bomower and dated May 27, 2020,
The Note states that Borrower owes i sader ONE HUNDRED EIGHTY TWO THOUSAND EIGHT HUNDRED AND

NDP‘DO************!!!**i*wii'.'i!I'**‘l!!*i**i!!iriri!!’***!!ll’!***!!***!!**i’!!***

Doliars {U.S. $182,800.00 ) plus.interest at the rale of 2.875 %. Borrower has promised to pay
this debt i regular Periodic Payments and w.p2v the debt 1n full not later than June 1, 2028.

BY SIGNING BELOW, Bomower accepls and agrees (o the terms and covenants contained in this Fixed [nferest Rate

Rider.
@WL;—, X Shal Loz, (Seal)

DEREK MARKOWICZ -

w- . Slaafsose  (Seal)
GINA ROSE LETTIERE DATE
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