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MORTGAGE

Loan Number: 200414000
Borrower: Shah
MIN: 100368902004 140001

DEFINITIONS

Words used in multiple sections of this document awe defined below and other words are deflned in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also
provided in Section 16. False

{A) "Security Instrument" means this document, which is duced May 19, 2020, together with all Riders to
this decument,

(B) "Borrower" is NIRAV SHAH, AN UNMARRIED MAN. Bowewer is the mortgagor under this
Seeurity Instrument.

(€) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS ‘5.2 separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigiiss- MERS is the mortgagee
under this Security Inscrument, MERS is organized and existing under thé 12e-of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 485012026, tel. (388) 675 MERS.

(D) ""Lender" is Victoria Mortgage Bankers Inc. Lender is a Corporation organized and existing under the
laws of the State of Tllinois . Lender's address is 1070 N Mifwaukee, Chicago, TL 60642,

(E) "Note" means the promissory note signed by Borrower and dated May 19, 2020. Tie' N ote states that
Borrower owes Lender THREE HUNDRED EIGHTEEN THOUSAND AND 00/100 Tro'iars {Us.
$318,000,00) plus interest. Borrower has promised to pay this debt in regular Periodic Paymenis ana to pay
the debt in [ull not later than June |, 2050 at the rate of 3.500%,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

fLLINQOIS - Single Family - Fannie Mae/Freddie Mae TINIFORM INSTRUMENT - Furm 3014 1401
lof1?
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{G) "Loan" means the debt evidenced by the Note. plus interest, any prepayment charges and late charges
due under the Note, aad all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders Lo this Sceurily Instrument that are executed by Borrower. The foliowing
Riders are to be executed by Borrower [check box as applicable]:

I~ Adjustable Rate Rider ¥ Condominium Rider M1 Family Rider

™ Graduated Payement Rider r Planned Unit Development r Biweekly Payment Rider
Rider

|— Batloon Rider l- Rate Improvement Rider r Second Home Rider

[— YA Rider I Other(s) [specify]

(I "Applieable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances ard ¢dministrative rules and orders (that have the effect of law) as well a5 al} applicable final,
non-appealabie padrrial opinions.

(J) "Community-Aasgiation Dues, Fees, and Assessments™ means al} dues, fees, assessments and other
charges that are imposed on Borower or the Property by a condominium association, homeowners
association or similarci ganization.

(K) "Electronic Funds Teapsfor'" means any transfer of funds, other than a transaction originated by
check, draft, or similar paperinstrument, which is initiated through an eiectronic terminal, telephonic
instrument, computer, or magneti;, tape so as w order, insteuct, or authorize a firancial institution to debit
or credit an account. Such term inelides, but is not limited Lo, point-of-sale transfers, automated telicr
machine (ransactions, transfers initiztdd-hy Lelephone, wire transfers, and automated clearinghouse
transters.

(L) "Escrow Items' means those items that zre described in Section 3.

(M) "Miscellancous Proceeds™ means any compensztion, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paj-under the coverages described in Section §) for: (i)
damage to, or destruction of, the Property; (if) condemaation or other taking of alf or any part of the
Praperty; (iii) conveyance in lien of condemnation; or ('} inisrepresentatians of, or omissions as to, the
vahue and/or condition of the Property.

(N) "Mortgage Insarance’ means insurance protecting Lender/against the nonpayment of, or default on,
the Loan,

(0} "Periodie Payment" means the reguiarly scheduled amount due for (ivprincipal and interest under the
Wote, plus {ii) any amounts under Section 3 of this Security Instrament,

(P} "RESPA" means the Real Estate Settlement Procedures Act (122180 §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might ve(mended from tire to time,
or any additional or successor legislation or reguiation that governs the same sutjectatter. As used in this
Security Instrument, "RESPA" refers ta all requirements and restrictions that are-i'nposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "federally releted torgage loan”
under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security [nstrument/

TRANSFER OF RIGHTS IN THE PROPERTY

[LLINOES - Single Family - Fanme Mae/Freddie Mac UNIFORM INSTRUMENT - Form 3014 1401
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This Seeurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant, and eonvey 10
MERS (solely as nominee for Lender and Lenders successors and assigns) and to the successars and
assigns of MERS the tbllowing deseribed property located in the County of COOK:

Sec Exhibit A’ attached hereto and made a part heraof lor all purposes.
Permanent Parcel Tax ID Number:; 17-08-1235-047-1013

which wucrently has the addeess of 328 NLELTIZABETH UNIT 18

{Street)
CHICAGO, ILLINQIS 60642 {("Property Address™):
{City) (Zip Code)

TOGETHER/WITH zll the improvemenis now or hereafter erected on the property, and all
easements, appurtenances,” and fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregaing is referred to in this
Security Instrament as the "Pioperty.” Borrower understands and agrees that MERS holds only legal title
1o the interests granted by Borrowr Ia this Security Instrument, but, if necessary to comply with faw or
custom, MERS (as rominee for Londer and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but nit limited to, the right to foreclose and sel! the Property; and to
take any action required of Lender includiag; but not limited to, releasing or canceling this Security
Instrument.

BORROWER COVENANTS that Borrcwer is lawfuily seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Propirty and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will dirend generally the title to the Property against all
claims and demands, subject 1o any encumbrances of records

THIS SECURITY [INSTRUMENT combines unitorm o>venants for national use and non-uniform
covenants with limited variations hy jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agreé as'follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Cha 'ges. and Late Charges,
Borrower shail pay when due the principal of, and interest on, the debt evidenozsd by the Note and any
prepayment charges and late charges due under the Note, Borrower shatl also pay tund« 16z Escrow ltems
pursuant to Section 3. Paymenis due under the Note and this Securily Instrument shall by made in US,
currency. However, if any check or other instrwnent received by Lender as payment under 2ie Mote or this
Security [nstrument is returned to Lender unpaid, Lender may reguire that any or all subsequedipayments
due under the Note and this Security Instrument be made in one or more of the following forms, oz reiected
by Lender: {a) cash; {b) money order; (c) certified check, bank check, treasurer's check or cashiers-cneck,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

TLLINGIS - Single Fumily - Fannie Mae/Fredidie Mac UNIFORM INSTRUMENT - Form 3014 1701
Iof17
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Payments are deemed received by Lender when received at the location designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in Section
I5. Lender may return any payment(s) or partial payment(s) if the paymeni(s) or partial payment(s) are
insufficient to bring the Loan current. Lender may accepl any payment{s) or partial pavmeni(s) insufficient
to bring the Loan current, without walver of any rights hereunder or prejudice to its rights to refuse such
payment(s} or partial paymeni(s) in the future, but Lender is not obligated 1o apply such payment(s) at the
time such payment(s) are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay intercst on unapplied funds. Lender may hold such unapplied funds unti! Borrower
makes payment(s} 1o bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall cither apply such funds or retum them to Borrower. If not applied earlier, such funds will be
appliert lo the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
clairiwhich Borrower might have now or in the future against Lender shall relieve Borrower from makin I
payments due under the Note and this Secwity Instrument or performing the covenants and agreements
secured by ths Security Instrument.

2. Appl.cation of Payments or Proceeds. Except as otherwise described in this Section 2. all
payments accepted ind applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; {b)principal due under the Note; () amounts due under Section 3. Such payments shall be
applied to cach Pericdis Payment in the order in which it became due. Any remaining amounts shall be
applied first {0 late ciurges, second to any other amounts due wnder this Security Instrument, and then to
reduce the principal balancd of tho Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payiment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. I more than one Periomt Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in fuil. To the extent that any excess-¢x'sts ufter the payment is applied to the fiall payment of one or
more Periodic Payments, such excess may be appli=d to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and thn as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date Ar change the amount, of the Periodic Payments.

IL LINOES - Single Family - Fanme Mae/Freddie Mac UNTFORM INSTRUMENT - Form 3014 1401
4of 17
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment ot amounts due
for: (a) taxes and assessments and other ilems which can atlain priority over this Security Instrument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; (¢}
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” Al origination or at any lime during the {erm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees, and
assessments shall be an Escrow Item. Borrower shall promptly fuenish to Lender all notices of amounts to
be paichunder this Section, Borrower shall pay Lender the Funds for Escrow llems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow lems, Lender may waive Borrower's
obligatiod 1o pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be in
writing. Il the. event of such waiver, Borrower shall pay directiy, when and where payable, the amounts due
for any Escrew Lems for which payment of Funds has been waived by Lender and, if Lender requires, shall
furnish o Lenda Jeceipts evidencing such payment within such time period as Lender may require,
Borrower's obligatizn t»'make such payments and w provide receipts shall for all purposes be deemed to be
a covenant and agreeine it contained in this Security Insirument, as the phrase "covenant and agreement” is
used In Section 9. I{ Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails 1o pay the aneurtdue for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower-shall then be obligated under Section 9 w repay to Lender any such
amout, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section |5 and, upan suvh revocation, Borrower shall pay 1o Lender all Funds, and in such
amounts, that are then required under tiidis Gection 3,

Lender may, at any time, colleci-wnd hold Funds in an amount (a) sufficient wo permit Lender to
apply the Funds at the time specified under FESPA. and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the cmount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Lsciow Ttems or otherwise in accordance with Applicable
Law.

The Funds shail be held in an institution wiosC-deposits are insured by a federal agency,
instrumentality, or entity (including Lender. if Lender is an ixstittion whose deposits are so insured) or in
any Federal Home Loan Bank. Leader shall apply the Funds to pav-ihe Escrow Items no later than the time
specified under RESPA. Lender shall noi charge Borrower for hotding ond applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Ttems, unless Lendst pavs Borrower intercst on the
Funds and Appticable Law permits Lender to make such a charge. Unless i agreement is made in writing
or Applicahle Law requires interest to be paid on the Funds, Lender shall notGe sequired to pay Borrower
any imterest or earnings on the Funds. Borrower and Lender can agree in wricug chowever, thal interest
shall be paid on the Funds. Leader shall give lo Borrower, without charge, an anival accounting of the
Funds as required by RESPA.

If there i3 a surplug of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess fuads in accordance with RESPA. If there i5 4 shortage of Funds tiel2 inescrow, as
delined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowel sliall pay to
Lender the amount necessary {0 make up the shortage in accordance with RESPA, but in no mbre than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lenl{er shail
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

ILLENOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - Form 3014 101
3of 17
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Upon payment in full of all sums secured by this Security Instrurnent, Lender shall promptly
refand to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all Laxes, assessments, charges, fines, and impositions
attributable to the Propetty which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
the extent that these ilems are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shalt promptly discharge any lien which has priority over this Security Instrument unless
Borrowver: (a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are zuncladed; or (¢} secures from the holder of the lien an agrecment satisfactory to Lender suhordinating
the lien to dhis Security Instrument. If Lender determines that any part of the Property is subject o a lien
which car atfain priority over this Security Instrument, Lender may give Borrawer a notice identifying the
lien. Within 70 ays of the date on which that notice is given, Boarrower shall satisfy the lien or take onc or
more of the acudins set forth above in this Section 4.

Lender msy roquire Borrower to pay a one-time charge for a real estate tax verification andior
reporting service used by Lender in connection with this Loan.

5. Property Tusurance. Borrower shall keep the improvements now existing or hereafler erected
on the Property insured aganst loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but n0t limited to, earthquakes and fioods, for which Lender requires insurance.
This insurance shall be maintaingd in'the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pprsuant to the preceding sentences can change during the ierm of
the Loan. The insurance carrier providing tae insutance shall be chosen by Borrower subject to Lender's
right o disapprove Borrower's choice, whici<ight shall not be exercised unreasonably, Lender may require
Borruwer 10 pay, in connection with this Loan, eith=r: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one~t me charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such delermination or certification. Borrower skl also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency ir connection with the review of anv flood zone
determination resulting from an objection by Borrawer,

If Borrower fails (o maintain any of the coverages desclibed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is vader no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shal. cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents Of<ilic Property, against any risk.
hazard or liability and might provide greater or lesser coverage than was-provicusly in effect. Borrower
acknowledges that the cost of the insurance coverage so obiained might signiycarily excced the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender unter this Section 5 shall
became additional debt of Borrower secured by this Security Instrument, These ame.nts <hall bear interest
al the Note rate trom the date of disbursement and shalt be payable, with such interes|, upem _notice from
Lender to Borrower requesting payment.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - Form 3014 1401
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All insurance policies required by Lender and rencwals of such policies shall be subject to
Lender's right to disapprove such policies, shal! inciude a standard mortgage clause, and shall name Lender
as mortgagee and/or as an additional foss pavee, Lender shail have the right to hold the policies and
renewal certificates. 1f Leader requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of inswance coverage, not otherwise reguired
by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied Lo restoration or repair of the Property, il the restoration or repair is economically feasible and
Lendcr’s sceurity is not lessened. During such repair and restoration period, Lender shall have the right o
hold sucli insurance proceeds until Lender has had an opportunity to inspect such Property (o ensure the
work has  bean completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Leader may disburse proceeds for the repairs and vestoration in a single payment or in a series of
progress paymens as the work is completed. Unless an agreement is made n writing or Applicable Law
requires interest 10.e aid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings o1 sach proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid oti of the insurance proceeds and shall be the sole obligation of Borrower. If the
restoration or repair is no( epopomically feasible or Lender's scewrity would be lessened, the insurance
proceeds shall be applied Lo th¢ sums.secured by this Security Instrument, whether or not then due, wiih the
excess, it any, paid to Borrower, Suc. insurance proceeds shall be applied in the arder provided for in
Section 2,

If Borrower abandons the Progeny, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower aces <ot respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, ther.Tender may negotiate and sette the claim, The 30-day
period will begin when the notice is given. In citlicr event, or if Lender acquires the Property under Scetion
22 or otherwise, Borrower hereby assigns to Lender (&) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Mut< or this Security Instrument, and (b) any other of
Borrower's rights {other than the right to any refund o undarned premiums paid by Borrower) under all
mswrance polictes covering the Property, insofar as such 1glits are applicable to the coverage of the
Property. Lender may use the insuwrance proceeds either Lo repair o7 resiore the Property or to pay amounts
unpaid under the Note or this Security Instrument, whether or not thepdi=,

6. Ocenpancy. Borrower shall occupy, establish, and usc the Pioperty as Borrower's principal
residence within 60 days after the exccution of this Security Instrumen( <! shall continue to occupy the
Property as Borrower's principal residence for at least one year after the dateis secupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withlisid,-or unless extenuating
circumstances exist which are beyond Borrower's control,

ELLENQLS - Single Family - Fannie Mas/Fraddie Mac UNTFORM INSTRUMENT - Form 3014 1,01
Tof 17
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or irapair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically teasible, Borrower shall
promptly repair the Property if damaged to aveid further deterioration or damage, If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shail be responsible for repairing or restoring the Property only il Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a singie payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repaie or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
suck rencir or restoration.

vender or ils agent may make reasonable entiies upon and inspections of the Property. If i has
reasonabl: ¢nuse, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrow:r's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower/oruny persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but_2reqot limited (o, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence,

9. Protection of Lend:r's Interest in the Property and Rights Under this Security
Instrament. 1f (a) Borrower [ails 1» perform the covenanis and agreements contained in this Security
Inswument, {b) there is a legal proceeting that might significantly affect Lender's interest in the Property
and/or rights under this Security Insturient (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcemert of-o. lien which may attain priority over this Security
Instrument or to enforce laws or regulations), o (c) Borrower has abandoned the Praperty, then Lender
may do and pay for whatever is reasonable or appropriste to protect Lender's interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions cur/melude. but are not limited to: (a) paying any
sums secired by a lien which has priority aver this Security Instrument; (b} appearing in court; and (¢}
paying reasonable attorneys' fees to protect ils interest in the Mroperty and/or rights under this Securily
Instrument, including its secured position in a bankruptey proceeding, Securing the Property includes, but
is not limited to, entering the Property to make repairs, change locks. ‘eplace or hoard up doors and
windows, drain water from pipes, eliminate building or other code violdtisns or dangerous conditions, and
have wilities turned on or off. Although Lender may take action under this ectiod 9, Lender does not have
to do so and is not under any duty or obligation to do so. It is agreed that Lende~inéurs no liability for not
taking any or alf actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addiional-debt of Borrower
secured by this Seeurity Instrument. These amounts shall bear interest at the Note ra'e (rom the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borromver tequesting
payment,

[LEINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - Form 3014 1/01
Botl7
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[f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Borrower shall not swrender the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the
ground [ease. [f Borrower acquires fee title to the Propetty, the leasehold and the fee title shall ngt merge
uiless Lender agrees to the merger in writing.

L0 Mortgage Insurance, If Lender required Morigage Insurance as a condition of miking the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases t be availabie Trom the motigage
insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Inswrance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previouslv in effect, at a cosi
subsuantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate'mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance COVEIAEe 18
not availznle, Borrawer shall continue to pay to Lender the amount of the separately designated payments
that were dps waen the insurance coverage ceased to be in cffect. Lender will accept. use and retain these
payments as & ron-reflundable loss reserve in [ieu of Morigage Insurance. Such loss reserve shalt be non-
refindabie. notwitstaiding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower.any interest or earnings on such loss reserve. Lender can no longer require Juss
reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer selerwed by Lender again becomes available, is obtained. and Lender requires
separately designated paymenis toyward the premiums (or Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of makiag the L.oan and Barrower was required to make separately designated
payments toward the premiums for Vo tgage Insurance, Borrower shall pay the premiums required 1o
maintain Mortgage Insurance in effect or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends iis #eeordance with any written agreement between Borrower and
Lender providing for such termination or unt | termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay ir teresc at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or 7oy entity that purchases the Note} for certain losses it
may incur if Borrower docs not repay the Loan as agresd. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluaie their total risk on all such insurance in force from time to time, and
may enler into agreements with other parties that share or mbaify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfaciory to the murtgage insurer and the other party (or
parties) to these agrecments. These agreements may require the mor:eage insurer to make payments using
any scurce of funds that the mortgage insurer may have available (which /o8y inelude funds obtained from
Mortgage Insurance premiums).

As o resull of these agreements, Lender, any purchaser of the Note, ascihier insurer, Ty reinsurer,
any other entily, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Martzage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing fosses. If gich agrecment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for 4 “re of the
premiums paid to the insurer, the arrangement is often termied "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed ‘o pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the smonnt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

[LLINOILS - Single Family - Fanmie Mae/Fraddie Mac UNIFORM INSTRUMENT - Form 3014 1/01
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage lusurance, to have the Mortgage Insurance terminated automatically, aud/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasibie and Lender's security is not lessened.
During-such repair and restoration period, Lender shall have ihe right to hold such Miscellaneous Proceeds
unit! verder has had an opportunity to inspect such Property to ensure the wark has been corapleted to
Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs ard restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froceeds, Lender shall not be required to pay Borrower any inferest or earnings on such
Miscellaneous Pranced= I the restoration or repair is not economicalty feasible or Lender's seciwrity would
be lessened, the Miscel'ansous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Gue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shail he
applied in the order provided fardi Section 2,

In the event of a total taking, destruction, or foss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if’ any, paid 1o Borrower.

In the event of a partial taking: destruction, or loss in value of the Property in which the fair
markel value of the Property immediately Uefore the partial taking, destruction, or lass in value s equal to
or greater than the amount of the sums secur>d by.this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bolrower and Lender otherwise agree in wyiting, the sums
secured by this Security Instrument shall be redvced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the total amount of the sums secured immediately befare the
partial taking, destruction, or loss in value divided by (b) 0o Tair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balarie shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ix. value of the Property in which the fair
market value of the Properly immediately before the partial taking, destrvction, or loss in value is fess than
the amount of the sums secured immediately before the partial taking, desiuction, or loss in vahe, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procrads shall be applied to the sums
secured by this Security [nstrament whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lésder o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o seitl 2 claim for demages,
Borrower fails to respond to Lender within 30 days atter the date the notice is given, Lesder is authorized
to collect and apply the Miscellaneous Proceeds either o restoration or repair of the ProDerty of to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” means tfie sur party that
owes Borrower Miscellancous Proceeds or the party against whom Borrower has g right of altimn n regard
to Miseellaneous Proceeds.

TLLINOIS - Singie Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - Form 3014 1401
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate us provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling thar, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are atieibutable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Barrower Not Released; Forhearance By Lender Not a Waiver, xtension of the time for
paysicnt or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor(s) in Interest of Borrower shafl not operate o release the liability of
Borrower or’ any Successor(s) in Interest of Borrower. Lender shall not be required to commence
proceedings aga nst ary Successor(s) in Interest of Borrower or to refuse to extend time for payment or
othenwise modlfy a nortization of the sums secured by this Security Instrument by reason of any demand
made by the originsi Buurower or any Successor(s) in Interest of Borrower. Any forbearance by Lender in
exercising any right or ‘femedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Suucessor(s) in Interest of Borrawer or in amounts less than the amount then due, shall
not be a waiver of or prechide v exercise of any right or remedy.

13. Joint and Several Libility; Co-Signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrotver's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Securtiy {nstrument but does not execute the Note {a "co-signer”): (a) is co-
signing this Security Instrument only 1w riovtgage, grant and convey the co-signer's interest in the Property
under the terms of this Sceurity Insirumeat, £5) s not personally obligated 1o pay the sums secured by this
Security Instrument; and (¢) agrees that Leader and any other Borrower can agree to extend, modify,
forbear or make any accommodations with regird to the terms of this Security Instrument or the Note
without the co-signer's consent,

Subject to the provisions of Section 18, any Successor(s) in Interest of Borrower who assumes
Bortower's obligations under this Security Instrument in wiiting, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under this Security Instrimant. Borrower shall not be celeased from
Borrower's obligations and liability under this Security Instrumest-anless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shaii bind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for servints performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the-Pripeety and rights under this
Seeurity Instrument, including, but not limited 1o, attorneys' fees, property insp&riion and valuation fees. In
regard to any ather fees, the absence of express authority in this Security Instrument (10, charge a specific fee
to Borrower shalf not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are exptessly prohibited by this Security nstrument or by Applicable Law.

ILLINOIES - Single Family - Fanme Mae/Freddie Mac TINTFORM INSTRUMENT - Form 3014 1/01
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If the Loan is subject 1o a law which seis maximum loan charges, and that law is finatly
interpreted so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitled limits, then: (a) any such loan charge shall be reduced by the amount neceasary to
reduce the charge to the permitted limit; and (b} any sums aiready collected from Borrower which exceeded
permitted limits will be refunded to Botrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If 2 refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such relund made by
direct payment to Borrower will constitite a waiver of any right of action Borrower might have ariging out
of such overcharge.

15, Notices. Ali notices givent by Dorrower or Lender in conneclion with this Security Instrument
mus’ ce n writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to
have besit given to Borrower when mailed by first class mail or when actually delivered o Borrower's
notice adress if sent by other means, Notice to any one Borrower shall constitute notice 1o all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice o Lender. Barrower shall promply
notify Lender of Burrcwer's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, thien Bosrower shall only report a change of address through that specified procedure,
There may be only Gae designated notice address under this Security Instrument at ary one time, Any
notice to Lender shall be gilver by-delivering it or by mailing it by first class mail {o Lender's address stated
berein unless Lender has designated.another address by notice to Borrower. Any notice in connection with
this Security Instrument shall nc: be'deemed to have been given w Lender uatil actually received by
Lender. If any notice required by this Seeurity Instrument is also required under Applicable Law, the
Applicable Law requirement will satisiy tic corresponding requirement under this Security Instrument,

16. Governing Law; Severability: ‘Rules of Construction. This Security Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Secwity Inswumint cre subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly urimplicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed 4s a prohibition against agreement by contract, In
the event that any provision or clause of this Security Tustiwment or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Seeirity Instrument or the Note which can be
given eflect without the conflicting provision,

As used in this Security Instrument: {a} words of the masediice gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) worde/in the singular shall mean and
include the plural and vice versa; and {c} the word "may" gives sole disriion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the/Zote and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. Asused ixthis Section 18,
"Imierest in the Property" means any legal or beneficial interest in the Property, includ ng, Hut not limited
to, those beneficial interests transterred in a bond for deed, contract for deed, installment seies contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a gurchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a oatural person and 3 beneficial interest in Borrower 1s sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrumenl. However, this oplion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Berrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reiustate After Acceleration. [§ Borrower meeis certain conditions,
Borowe: shall have the right to have enforcement of this Secwity Instrument discontinued at any time
prior toie carliest of: (a) five days before sale of the Property pursuant Section 22 of this Security
Instrumery; £} such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate;or (c) enuy of a judgment enforcing this Security Insitument. Those conditions are ihat
Borrower: (a) prys Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleratior hrd ocourted; (b) cures any default of any other covenants or agrecments; {c} pays all
expenses incurred in‘enoreing this Security Instrument, including, but not limited 10, reasonable attorneys'
fees, property inspeciion and.valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rigut+ under this Secwrity Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Propecty and rights under this Security Instrument,
and Borrower's obligation to pay the sams secured by this Security Instrument, shall coatinue unchanged
unless as othetwise provided under” Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one o: Tore of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank checie rreasurer's check or cashier's check, provided any such check
is drawn upon an institution whose deposits a'e ingnred by a federal agency, instrumentality or entity; or {d)
Efectronic Funds Transfer. Upon reinstatement by 3orrower, this Security Instrument and abligations
secured hereby shall remain fully effective as il nd icceleration had occurred, However, Lhis right io
reinstate shall not apply in the case of acceleration undérsertion 18,

20. Sale of Note; Change of Loan Servicer; Nudreof Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be 2614 ane or mare times without prior notice o
Borrower. A salc might result in a change in the entity (knower as the "Loan Servicer") that collects
Perivdic Payments due under the Note and this Security Instrumeri and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applizable Law. There also might be
one or more changes of the Loan Servicer unrelated Lo a sale of the Noie “Fithere is a change of the Loan
Servicer, Borrower will be given written notice of the change which will sats the name and address of the
new Loan Servicer, the address o which payments should be made and any diher information RESPA
requires in connection with a notice of wansfer of servicing. If the Note is sold and Inereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servizine obligations to
Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined Lo any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that afloges that the other party has breached any provision of, or any duty owed by
reasan of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such natice to take corrective action. If Applicable
Law provides a time period which must elapse hefore certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opporiunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Sectior.20.

11. Hazardeus Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substang<s defined as toxic or hazardous substances, pollutants, or wastes by Environmenial Law and the
following sub'stances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, yolatilc solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental tav” means (ederal laws and laws of the jurisdiction where the Property is located thar
relate to health, safcty or environmental protection; (<) "Environmental Cleanup" includes any response
action, remedial action, or. removal ction, as defined in Environmentsl Law; and (d) an "Environmenial
Condition" means a condition that ean cause, contribuie to, or otherwise trigger an Environmental Clearnup.

Borrower shall nat cawse or permit the presence, use, disposal, storage. or release of any
Hazardous Substances, or threaten 1 release any Hazardous Substances. on or in the Property. Bomower
shall not de, nor allow anyene else tc do, anything affecting the Property () that is {a violation of any
Environmental Law, (b) which creawesan Environmental Condition, or (¢) which, due to the presence, use,
or release of a Hazardous Substance, cleates a condition that adversely affects the value of the Property.
The preceding two sentences shall nol sppls to the presence, use, or sterage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, Lut not limited to, hazardous substances in consumer
products).

Borrower shall promptly give Lender writich/notice of (a} any investigation, claim, dermnand,
lawsuit or other action by any governmental or regulalory agancy or private parly invelving the Property
and any Hazardous Substance or Envirenmental Law of whicl Borrower has actual knowledge, (b) any
Enviranmental Condition. including but nol limited to, any spilling; leaking, discharge, release or threal of
release of any Hazardous Substance, and {(¢) any condition caused Uy ithe presence, use or release of a
Hazardous Substance which adversely affects the value of the Properwy. If Rorrower tearns, or is notified by
any governmental or regulatory authorily, or any private party, that any <eémoval or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shal' prumptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shat' create any obiigation on
Lender for an Environmental Cleanup.

NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and a2ree s follows:
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22, Acceleration; Remedies. Lender shail give motice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the
date the notice is given to Borrawer, by which the default must be cured; and (d) that failure to cure
the default o or before the date specified in the notice may result in scceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Barrower of the right to reinstate after acceleration and the right te assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to
aceeleration aed foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Insumint without further demand and may foreclose this Security Instrument by judicial
proceediay. Lender shall be entitled te collect all expenses incurred in pursuing the remedies
provided o his Seetion 22, including, but not limited to, reasonable attorneys' fees aud costs of title
evidence.

23. Relexse, Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrurier. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Jastrument, but onty if the fee is paid to a third parly for services rendered and the
charging ot the fee i3 permitted under Applicable Law,

24, Waiver of H(mrstzad. In accordance with Illinois law, the Borrower hereby releases and
waives all rights under and by virtue.of the Ifinois homesiead exemption laws,

5. Placement of Collateral Protection Insurance. Unless Bortower provides Lender with
evidence of the insurance coverage iequired by Borrower's agreement with Lender, Lender may purchase
insurance at Borcower's expense to proicod Tender's interests in Borrower's collateral. This insurance may.,
but need not, protect Burrower's interests.rs coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made zgainst Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Leader, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Bormower’s and Lender's agreement. If Lender purchases
insurance for the collateral, Barrower will be responsiiiz far the costs of thai insurance. including interest
and any other charges Lender may impose in connectien »vith the placement of the insurance, uniil the
effective date of the canceliation or expiration of the insuranee. The costs of the insurance may he added to
Borrower's Lotal ouistanding balance or obligation. The costs of fae-dnsurance may be more than the cost of
insurance Borrower may be able (o obtain on s own,
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BY SIGNING BELOW, Borrower accepts and agrees w the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it

WITNESS(ES) (as to all signatures):

Printed Name

Prizied Mame

PR i [Seal]
Nirav Shiah J
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[Space Below This Line For Acknowledgment]

State of ILELINQIS

County of Cowie.

The foregoing iunstrument was acknowledged before me on  this f/ ? day of
Peny 2027 , by Nirav Shah.

[Seal]

S_c_c&_o

Notary Publiv.
—— ] i
L amest. Cootagfem

TAMARA C PEDEN
Official Seal
Notary Public - State of illinofs
My Commission Expires Feb 22, 2024

Printed Name

Title or rank

oteny il
, SF7070

Serial Number (if any

My commission expires on %?‘/’é"‘j 4

Loan Originator: Albert Cossyleon NMLS ID: 230018
Lender: Vicioria Morigage Bankers Inc
NMLS 1D: 280792
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Loan Number: 200414000
Borrower: Shah
MIN. 100368902004140001

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of May, 2020, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Secutity [nstrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to  Victoria Mortgage Bankers Inc {the "Lender”) of the same date and covering the Property
describsiiin the Security Instrument and located at:

528 N. ELIZABETH UNIT 18, CHICAGO, ILLINOIS 60642
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium projec. krown as:

Elizabeth Street Loft Condomininms
[Wame of Condominium Project]

(the "Condominium Project"). If tLe owners association or other entity which acts for the Condominium
Project {the "Owners Association"} bolds title to property for the benefit or use of its members or
sharcholders, the Property also includes Boxower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In acdition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covinar't and agree as follows:

A. Candominium Obligations. Borrower shall perform all of Borrower's obligations under
the Condominium Project's Constituent Documents, [he "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condozaiaium Project; (if) by-laws; (iii) code
of regulations; and (iv) other equivalent documents. Borrow .z shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Docume its.

B. Property Insurance. So long as the Owners Associatien ruaintains, with a generally
accepted insurance carmier, a2 "master” or "blanket” policy on the Coraerainium Project which is
satisfactory to Lender, and which provides insurance coverage in the amouits {including deductible
levels), for the periods, and against loss by fire hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, earthquakes and fiaods, from which
Lender requires imsurance, then: (i) Lender waives the provision in Section 3 for 't Periodic
Payment to Lender of the yearly premium installments for property instrance on the Prepsty; and
(i1) Borrower's obligation under Section 5 to maintain property insurance coverage on thé P overty
is deemed satisfied to the extent that the required coverage is provided by the Owners AsseCiation
policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender,

MULTISTATE CONDOMINIUM RIDER -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01
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D. Condemnation. The procecds of any award or claim for damages, direct or consequential.
payable to Berrower in connection with any condernnation or other taking of all or any part of the
Property, whether of the unit or of the common clements, or for any conveyance in liew of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: {i} the
abandonment or termination of the Condominium Project, except for abandonment or lermination
required by law in the case of substantial destruction by fire ar other casualty or in the case of a
taking by condemnation or eminent domain; (if) any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender; (iii) terminalion of professional
siwxnazement and assumption of self-management of the Owners Association; or (iv) any action
whick wwould have the effect of rendering the public liability insurance coverage maintained by the
Owner's Assoctation unacceptable to Lender,

F. “#ompdies. If Borrower does nol pay condominium dues and assessments when due, then
Lender muy pav them. Any amounis dishursed by Lender under this paragraph I shall become
additional detii ol Rarrawer sceured by the Security Tnstrument. Unless Borrower and Lender agree
lo other terms of{gayment, these arnounts shall bear interest from the date of disbursement at the
Mote rate and shali be pavable, with imterest. upon notice from Lender to Borrower requesting
pavmei.

BY SIGNING BELOW, Borrowsr caccepts and agrees fo the terms and covenants condained in
this Condominium Rider,

/)M [Seal]

Nirav Shah
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Loan Origingter: Albert Cossyleon NMLS 11): 230018
Lender: Victoria Mortgage Bankers Inc
NMILS ID: 280792
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LEGAL DESCRIPTION

UNIT 18-528 ALONG WITH CORRESPONDING STORAGE LOCKER AND PARKING SPACE IN
ELIZABETH STREET LOFTS CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THE EAST 73.50 FEET OF LOTS 31 THROUGH 37 INCLUSIVE IN BLOCK 1 IN BICKERDIKE'S
SUBDIVISION OF LOTS 3 AND 5 OF ASSESSORS DIVISION OF EAST 1/2 OF THE NORTHWEST 1/4
OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, 'LLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A"TO THE
DECLARATION OF ZONDOMINIUM RECORDED NOVEMBER 24, 1999 AS DOCUMENT NUMBER
09109988, AS AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

FOR INFORMATIONAL PURPOSES ONLY:

Common Address: 528 North Elizabeth § reei, Unit 18, Chicago, IL 60642
PIN # 17-08-125-047-1013




