UNOFFICIAL COPY

l llinois Antiwpredatory Egci.r d2|\c/111 &50303;057 Fee: $98.00
Leﬂding Data base Cook County Recorder of Deed.s
ng ram' Date: 07/06/2020 12:19 PM Pg: 1 of 19

Certificate of Exemption

Report Morigage F wud{
844.768-1713 ¢/

Hlogozi0 1i.

The property identified as: PIN: 18-06-216-017-0000

Address:
Street: ".4210 Central Avenue

Street line 2:
City: WESTERN SPRINGS State; 1L ZIP Code: 60558

Lender; BNY Mellon, NA,

Borrower; Mark Spears and Erin Spears

Loan / Mortgage Amount: $850,000.00

This property is located within the program area and the ransaction is exempt from the requireiner ts of 765 ILCS 77/70

et seq, because the application was taken by an exempt entity.

Certificate number: 2E277A53-4FBD-4097-BFRO-524DCD2ATAAC Execution date: 5182020




2018833067 Page: 2 of 19

UNOFFICIAL COPY

When recorder, roturn to:
BNY Mslion, N.2.

Morigage Ops/Pos*:Cl ysiny
201 Washington Street

8th Floor, 024-0083

Boston, MA 02108

This instrument was prepared by:
BNY Mellon, N.A.
201 Washington Street, 8th Floor

Boston, MA 02108
LOAN #: 2020208850
ISpace Above This Line For Recuedag Date]
MORTGAGE
DEFINITIONS

Words used in multiple sections of this documant are defined below and other words are datined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A} "Security Instrument” means this document, which is dated May 18, 2020, together with il
Riders fo this document.

(B) "Borrower” is MARK SPEARS AND ERIN SPEARS, HUSBAND AND WIFE AS JOINTTENANTS OR AS
TENANTS IN COMMON BUT AS TENANTS BY THE ENTIRETY.

1
Borrower is the mortgagor under this Security Instrument.
{C) "Lender”is BNY Mellon, NA..
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Lender is a National Association, organized and existing under the laws of
The United States of America. Lender's address is 201 Washington $treet, 8th
Floor, Boston, MA 02108

Lender is the mortgagee under this Sesy rity Instrument,

{D} "Note"” means the promissory note signed by Borrower and dated May 18, 2020, - The Note
states that Borrower owes Lender EIGHT HUNDRED FIFTY THOUSAND AND NO/ Q<2 2% % k2 k t 4 x hukxun 44
EEXXARRFT LA RAZXARE XA ST AR XX & LR AR E R R R R TR RN ] BQH&FS{U.S. $35t}’00a_00 )

pius interest. Borrower has promised ‘o pay this debt in reguiar Periadic Payments and to pay the debt in full net later
than June 1, 2050,

{E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan” ngans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and al' cums due under this Security Instrument, plus interes,

{G) “Riders™ medn all Riders to this Securilly Instrument that are execuied by Borrower, The fallowing Riders are to
be executed by Burruwer [check box as applicablel:

¥ Adjustable Rate ier L Condominium Rider [] Second Home Rider
[_] Baloon Rider I_] Planned Unit Development Rider U Otherts) [spectfy]
(1 1-4 Family Rider [] Biweekly Paymeni Rider

[l VA. Rider

{H) "Applicable Law” means all controling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have #1i2 effect of law} as well as alt applicable final, non-appealable judicial
opinions.

i "CommunityAssociation Dues, Fees, andAsszeements”meansalldues, fees, assessmentsand otherchargesthat
ars imposed on Botrower or the Property by a condon inium nasociation, homeewners association or similar organization,
() "Electronit Funds Transfer” means any transfer (f funds, other than a transaction originated by check, drafl, or
similar paper instrument, which is initiated through an electrunic terminal, telephonic instrumert, computer, or magnetic
‘ape 0 as to order, instruct, or authorize a financial institutiun i debit or credit an account. Such term includes, but
s not limited to, point-of-sale transfers, automated teller machilie transactions, transfers iniliated by ielephane, wire
transfers, and automated dearinghouse fransfers.

(K} “Escrow ltems™ means those ftems that are deseribed in Section .

{L) "Miscellanesus Proceeds” means any compensation, sefilement, “waid of damages, cr proceeds paid by
any third party (other than insurance proceeds paid under the caverages deceribed in Section 8) for; (i) damage to, or
destruction of, the Property; (if) condemnation or other taking of 2l or any part ¢/ th2 Property; {iii} conveyancs in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or coraition of the Propeny.

(M} "Mortgage Insurance” means insurance protecting Lender against the nonpayme 1t ¢f. or default on, the Loan.
(W) "Periodic Payment” means the reqularly schaduled amourt due for {i} principal ard jtterest under the Note, plus
{if) any amounts under Section 3 of this Security Instrument.

(0} "RESPA™ means the Real Estate Setflement Procedures Act (12 U.8.C. §2601 et seq.) ard #s implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or sy additicnal or
successor legislation or regulation that govemns the same subject matter. As used in this Security Instrarient, "RESPA”
refers io all requirements and restrictions that are imposed in regard fo a “federally related mortgage leap” even ¥ the
Loan does not qualify as a “federally related mertgags loan® under RESPA.

(P} “Successor in Interest of Borrower” means any party that has taken title 1o the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument. ‘

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loarn, and i renewals, extensions and modifica-
tions of the Note; and {ii} the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borower does hereby mortgage, grant and convey to Lender and Lender's successors and
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_ LOAN # 2020208860
assigns the following described property located in the County
[Type of Recording Jurisdiction) of Cook Mama of Recording Jurisdiction];
See Attached Exhibit A
APN #: 18-08-216-017-0000

which curtently has the addiess of 4210 Central Avenue, Westemn Springs,
[Street] [City]
HEnois 60558 {"Property Ardress™):
[Zip Code]

TOGETHER WITH all the improvements 11w or hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of ilie property. Al replacements and additions shall alsc be coversd by
this Security Instrument. All of the foregoing is referrad to-in this Securlty Instrument as the “Propsrty.”

BORROWER COVENANTS that Borrower is lawfully sejs=d of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propsity and that the Propern is unencumbered, except far encumbrances of record.
Borrower warrants and will defend generally the title to the Proparty against afl claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unffarm covenants for nafiona’ use and non-uniform covenants wiih
limited variations by jurisdiction fo constitute a uniform security instrument coveriig real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, ai¢ Late Charges. Borrower shall
pay when dus the principal of, and interest on, the debt evidenced by the Note and any megayment charges and late
charges due under the Note. Borrower shall aiso pay funds for Escrow Jtems pursuant fo Sectior 5. Payments due under
the Note and this Security Instrument shall be mada in U.S. currency. However, if any check or (ther instrument recelved
by Lender as payment under the Note or this Security Instrument is returned fo Lender unpaid, Levider may require
that any or all subseqguent payments due under the Note and this Security Instrument be made in‘orie o7 more of the
following forms, as selected by Lender: (a) cash: (b) money order; (c) certified check, bank check, treazur-i’s check or
cashier's check, provided any such check is drawn upon an institution whose dzposits are insured by a fedstal agency,
instrumentality, or snfity; or (d) Elecironic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Sestion 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient fo bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without walver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
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LOAN #: 26202088R0
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied furds untll Borrower makes
paymé_,nt {0 bring the Loan current. If Borrower does not do so within a reasonable periad of time, Lender shall either
apply such funds or return them to Borrower, If not applisd earfier, such funds will be applied to the outstanding principal
balance under the Mole immediately prior to foreclosure. No offsef or claim which Borrower might have now or in the
future against Lender shal] relieve Borrower from making payments due under the Note and this Security Instrument
or performing the cavenants and agreements secured by this Security Instrument.

2. Application of Payments or Procesds. Except as otherwise described In this Section 2, all payments accepted
and applied by Lender shall be applied in the fallowing order ¢f pricrity; (a} interest due under the Note; {b) principal
due under the Note; {c} amounts due under Section 3. Such payments shali be applied to each Periodic Payment inthe
order in which it becama due. Any remaining amounts shall be applied first fo Iate charges, second to any other amounts
due under this Security Instrument, and then 1o reduce the principal balance of the Nota,

if Lender raceives a payment from Borrower for a delinguent Periodic Payment which Includes a sufficient amount
to pay any <aiesharge due, the payment may be applied {0 the delinquent payment and the late charge. if more than
one Periodic Payment Is cutstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymen's ¥, aind to the extent that, each payment can be paid in full. To the exdent that any excess exists afler
the payment is app¥ad o the full payment of one or more Periodic Payments, such excess may be applisd to any kate
charges due. Voluntary e 3ayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of pay:aer.is, insurance proceeds, or Miscellanecus Proceeds to principal due under the Note shall
not extend or postpone the uus date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Parrowsr shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {th& “-unds®} to provide for payment of amounts due for: (a) taxes and assessments
ardt other #ems which can aftain pricrty rvar this Security Instrument as a lien or encumbrance on the Property: (b)
leasehold payments or ground rents on the Propery, if any; {c} premiums for any and all insurance required by Lender
under Section 5; and (d) Mordgage Insurance pramiums, if any, or any sums payable by Borrower to Lender in liey of
the payment of Morgage [nsurance premiums il adcordance with the provisions of Section 10, These items are called
“Estrow jtems.” At origination or at any time during {oc term of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, If any, be escrowed by Sorrower, and such dues, fees and assessments shall be an
Escrow ltem. Barrower shall promptly furmish fo Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems Unless Lender wiives Borrower's obligation to pay the Funds for any or
all Escrow ltems, Lender may waive Borrower's cbiigation to ray to Lender Funds for any or all Escrow lems at any
tima. Any such waiver may only be in writing. In the event of sucn.wa ver, Borrower shall pay directly, when and where
payable, the amaounis due for any Escrow ltems for which payment 0f -uiids has been waived by Lender and, # Lender
requires, shall fumish to Lender recefpts evidencing such payment within such time period as Landar may require. Bot-
rower’'s cbligation fo make such payments and fe provide receipis shall for all purposes be deemed o be & covenant
and agreement contained in this Security Instrumerd, as the phrase “covenas? 2id agreement” is used in Section 8. if
Borrower is obligated fo pay Escrow ltems directly, pursuant to a walver, and Tsur ower fafls to pay the amount due
for an Escrow ltem, Lender may exercise iis rights under Section § and pay such amrunt and Borrower shall then be
obiigated under Section $ to repay to Lender any such amount. Lender may revoke tno waiver as fo any o all Escrow
fterns at any time by a notice given in accordance with Section 15 and, upon such revesation, Borrower shall pay fo
Lender all Funds, and in such amaunts, that are then required under this Section 3.

Lender may, at any time, colfect and hold Funds in an amount (a) sufficient to permit Lencer b suply the Funds at
the time specified under RESPA, and {b} not to exceed the maximum amount a lender can tequire unider RESPA, Lender
shail estimate the amount of Funds due on the basis of surrent data and reasonable estimates of expenziteres of future
Escrow items or atherwiss in accordance with Applicable Law.

The Funds shalt be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{inchuding Lender, if Lender Is an Institution whose deposits are so insured} or in any Federal Home Loan Bank. Lender shall
apply the Funds fo pay the Escrow items no later than the fime specified under RESPA, Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow ltems, unless Lerder
pays Borrower interest on the Funds and Applicable Law permits Lender to make stch a charge. Unless an agreement is
made in writing or Applicable Law raquires interest 1o be paid on the Funds, Lender shall not be required {o pay Borrower
any inferest or satnings on the Funds. Borrower and Lender can agree in wiiting, however, that interest shall be paid on
the Funds. Lender shall give {o Barrower, without charge, an annual accounting of the Funds as required by RESPA,
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) LOAN #: 2020208860

Ifthere is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall accouni o Borrower for the excess
funds in accordance with RESPA. If there is a shorlage of Funds held In escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary ta meke up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Barrower as required by RESPA, and Borrower shall pay fo Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens, Borrower shall pay ali taxes, assessments, charges, fines, and impositions gtiributable to the
Property which can attain priority over this Security Instrument, leasehald payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assassments, if any. To the extent that these fterns are Escrow
ltems, Borrowar shall pay them in the manner pravided in Section 3,

Bomovier shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the cbligation secured by the lien In a manner acceptable fo Lender, but only sa
long as Borrowe'r is parforming such agreement; (0} contests the fien in good faith by, or defends against enforcement
of the Ticr in, legal proceedings which in Lender's opinien operate fo prevent the enforcement of the lien while those
proceedings are pandia but only until such proceedings are concluded; or {¢) secures from the holder of the fien an
agreement satisfactory o Lerder subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject i 3 fien which can attain priority over this Security Instrument, Lender may give Borrowera
notice identifying the lien. Viiinin 10.days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set foih <bove in this Seclion 4. ,

Lender may require Borrower topay a nne-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower snig”t Keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included thin the ferm “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for wiich Lender requires insurance. This insurance shall be maintained
in the amounts {inchuding deductible levels) and for the-nericds that Lender requires. What Lander requires pursu-
aht to the preceding sentences can change during the term of the Loan. The insurance carrier providing the inswance
shall be chosen by Borrower subject to Lender’s night ‘o disapprove Borrower’s choice, which right shall
not be exercised unreasonably. Lender may require Bornower to pay, In connection with this Loan, either: {a)a
one-time charge for fiood zong dstermination, certification arid fiasking services; or (b} a one-fime charge for flcod
zone determinalion and certification services and subsequent chargrs 2ach time remappings or similar changes oesur
which reasonably might affect such determination cr certification. Borzwer shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connaction with the review of any ficod zone
determination resulting from an chjection by Borrowsr,

If Borrower fails to mainiain any of the coverages described above, Lenrar may oblain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purtiieee =y particular type or amount of
caverage. Therefore, such coverage shall cover Lender, but might or might net prele ot Eomower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or Habiflity and mignt provide greater or lesser
coverage than was previously in effect. Borrewer acknowledges that the cost of the insuranrc soverage so cbtained
might significantly excead the cost of insurance that Borrower could have obtained. Any amcunts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument It ese amounts shall
bear interast af the Note rate from the date of disbursernent and shall be payable, with such interest; 1mon notice from
Lender to Borrower requesting payment.

Al insurance paolicies required by Lender and renewals of such policies shall be subject to Leraur's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as morigagee and/er as
an addiional loss payee. Lender shall have the right to hold the pelicies and renewal cerfificates. If Lender requires,
Borrower shall prompily give fo Lender all receipts of paid premivms and renewal notices. If Boirower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortyage clause and shall name Lender as morfgagee andfor as an additionaf loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrer and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree inwriting, any insurance
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened, During
such repair and resicration pericd, Lender shail have the right to hold such insurance proceeds until Lender has had
an apperiunity to inspect such Property to ensure the werk has been completed fo Lender’s satisfaction, provided
that such inspechion shall be undertaken promptly. Lenter may dishurss proceeds for the repairs and restoration ina
single payment of in a series of progress payments as the work is compieted. Unless an agreement is made in writing
or Applicable Law requires interest {o be paid on such insurance proceeds, Lender shall nof be required to pay Borrower
any interest or earnings on such proceeds. Fees for pubiic adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the scle obligation of Borrower. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sacurity instrurment, whether or nat then due, with the excess, if any, paid o Borrower. Such insurance
proceeds shall ke applied in the order provided for in Section 2.

If Berrowanatandons the Property, Lender may fils, negotiate and settle any available insurance claim and related
matters. If Borrovici does not respond within 30 days to a nofice from Lender that the insurance carrier has offered to
settle 3 claim, ther: Lender may negotiate and sellle the claim. The 30-day pericd will begin when the notice is given.
In either event, or if liancer acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{z) Bomrower's ights to a1y surance proceeds in an amount not {o excesd the amounts unpaid under the Note or this
Security Instrument, and {b)any Gther of Borrower's rights {other than the right to any refund of uneamed premiums paid
by Borrower) under all insurar.ce pelicies covering the Property, insofar as such rights are applicable o the coverage of
the Property. Lender may use (ne insurance proceeds eitter to repair or restore the Properly or to pay amounts unpaid
under the Note or this Securily Instruman’, whether or not then due.

8. Occupancy. Borower shall oucupy-establish, and use the Propetly as Borrower's principal residence within
60 days after the exesution of this Securily (nstrumert and shall continue ta cecupy the Property as Borrower's prncipal
residence for at least one year after the date «f cooupancy, unless Lander othenwise agrees in wiiting, which consent
shall not be unrsasonably withheld, or unless extnuating circumstancas exist which are beyond Borrower's control.

T. Preservation, Maintenance and Prolectior «f the Properly; Inspections, Borrower shall not destray, dam-
age or impair the Property, allaw the Propeity to detenoratz-or commit waste oh the Property. Whather or not Borrower
is residing in the Properly, Borrower shall maintain the Fropaity in order {0 prevent the Property from deteriorating or
decreasing n value due to fis conditlon. Unless 1t is detennied pursuant to Section 5 that repalr of restoration is not
economically feasible, Borrower shall promptly repair the Properly if damaged to avoid further defericration or damags.
i insurance or condemnation proceeds are paid in connection witn darags to, or the faking of, the Property, Borrowsr
shall ba responsible for repairing or restoring the Property only if Lerder has released procseds for such purposes.
Lender may disburse proceeds {or the repalrs and restoration in a single payment or in a serdes of progress payments
as the work is completed. if the insurance or condemnation procesds are not suthsient to repair or restore the Property,
Borrewer is nof relieved of Borrower’s obligation for the comgpletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspeclions of the Property, If it has reasonable cause,
Lender may inspect the interior of the improvements cn the Property, Lender shall give Gormower notice at the time of
or prior o such an inferior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appication process, Borrower
ar any persons or entifies acting at the direction of Borrower or with Borrower's knowledge or cunsent gave matedally
false, misleading, or inaccurate information or statements to Lender {or failed to provide lende: with material informa-
tior) in connection with the Loan. Material representations include, but are not limited o, represeriatiins conceming
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 15025 Sorower
faills fo perform the covenants and agreements contained in this Securty instrument, (b} there is 2 Jegal proceeding
that might signfficantly affect Lender's interest in the Properly andfor rights under this Security Instrument (such as
a proceeding in barkruptey, probate, for condemnation or forfeliure, for enforcement of a lien which may attain pricrity
aver this Security Instrument or to enforce laws or regulations), or (¢} Bomower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
ihis Securily Instrument, including protecting andfor asssssing the value of the Properly, 2nd securing and/oc repairing
the Property, Lender's actions can include, but are not limited to: (8} paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and {c} paying reasonable attorneys’ fees o protect ifs interest
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3 LOAN #: 2020208850
in the Property andfor rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but s not Bmited te, entering the Property to make repairs, change locks, replaca
or board up doors and windows, crain waler from pipes, eliminate building or other cods violations or dangerous
conditions, and have utilities turmned on or off. Akhough Lender may take action under this Section 9, Lender does not
have o do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no fiability for not taking
any or ali actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sectired by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interast, upon notice from Lender to Borrower retuesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borawer
shall not surender the leasehold estate and interasts herein conveyed orterminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease, If Borrower acquires fee title
to the Properiy, the leasehold and the fee title shall not merge uriess Lender agrees 19 the merger in wiiting,

10. Mortga ;2 Insurance, If Lender required Mortgage Insurance as a candition of making the Loan, Borrower shall
pay the premiur.s yequired to mairtain the Morfgage Insurance in effect. 1f, for any reason, the Morigage Insurance
coverage required by Lander ceases to be available from the morfgage insurer that previously provided such insurance
and Borrower was reguired to make separately desigriated payments toward the premiums for Moertgage Insurance,
Borrower shall pay the preratums required fo obiain coverage substantially equivalent to the Morigage Insurznce
previously in effect, al a codt substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altemnate morgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall cortinua-to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased 1 be in effect. Lender will accept, use and retain these payments as 2 non-
refundatle loss reserve in liev of Mortge ge Irsurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ulfimately paid in full, and Lander shall not be required to pay Borrower any interast or eamings on
such loss reserve. Lender can no lenger requie ioss ressrve payments If Morlgage Insurance coverage (in the amount
and for the period that Lender requires} providea by 4n insurer selected by Lender agafn becomes aveilable, is obtained,
and Lender requires separately designated paymen's torard the premiums for Mortgage Insurance, If Lender required
Mortgage Insurance as a condition of making the Lozn and Borrower was required to make separately designated
payments toward the premiums for Mortgage insurance, Barrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundabie ioss reserve, untit Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement betweer &yrrower and Lender providing for such tetmination
or untif termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation fo pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note} for certain losses it may incur if
Borrower does ot repay the Loan as agreed. Borrower is not g parly fo the Mortyage Insutance,

Mortgage insurers evaluate their total risk on all such insurance in forcé ‘rert fime to time, and may enter into
agresments with other parfies that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are safisfactory to the morigage insurer and the other party {or parde s) {o these agreements. These
agreements may require the morigage insurer to make payments using any source of funis that the mortgage insurer
may have available (which may inciude funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, anv.efasurer, any other
entity, or any affiliate of any of the foregoing, may recoive {directly or indirectly) amounts that dativa from {or might
be charactarized as) a portion of Borrower's payments for Morgage Insurance, in exchange for snafing or modifying
the morigage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender whkesw share of
the insurar’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often terned “capiive
reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will cwe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
nsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclostres, to request and obtain cancellation of the Mortgage Insurance, to have the Martgage
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Insurance terminated automatically, and/or to receive a refund of any Mortyage Insurance premiums that were
unsarned at the time of such cancellation or termination,

T1. Assignment of Miscellaneocus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assignedio and
shall be paid to Lender. )

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restorstion period, Lender shall have the right fo hold such Miscellaneous Proceeds until Lender has had an
opportunity 1o inspect such Properly to ensure the work has been completed to Lender's satisfaction, provided that
such Inspection shall be undertaken promplly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earrings on such Miscellaneous Proceeds. If the restoration or repair is nof economicaily feasible or Lender's
security would e lessened, the Miscellansous Proceeds shall be applied to the sums secured by this Security
Instrument, whelier or not then due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be
applied in the order rrovided for in Section 2.

Inthe eventof g tuta taking, desfruction, orloss in value of the Property, the Miscelianeous Proceeds shall be applied
to the sums secured bynis Securlly Instrumant, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial(ak’g, destruction, or foss in value of the Property in which the fair market value of the Prop-
erty immediately before the Larlisttaking, destruction, or iogs in value is equal to or greater than the amount of the sums

-secured by this Security Instument immediately before the partial faking, destruction, or loss in value, unless Borrower

and Lender othenwise agres in wrilng, & sums secured by this Security Instrument shafl be reduced by the amount of
the Miscellaneous Proceeds multiplied by *he following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or [yss i value divided by (b) the fair market value of the Property immediately
before the partial faking, destruction, or loss i1 value. Any balance shall be paid to Borrower,

Inthe event of 2 partial taking, destruction, or'ass invalue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, o1 lv=0in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in valle, unless Rorrower and Lender otherwise agres in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or If, after natice by Lender to Borrower that the Opposing Party (a8
defined in the next sentence) offers to make an award o seftle 2 claim for damages, Borrower fafls o respond to Lender
within 30 days after the date the notice is given, Lender is autholiz4d % collact and apply the Miscellaneous Proceeds
elther [o restoration of repair of the Property or to the sums secured Uy this Security Instrument, whether or not then
due. "Opposing Party” means the third parly that owes Bomower Misc/laneous Procesds or the party against whom
Borrower has a right of action in regard o Miscellaneous Proceeds.

Borrower shalf be in default if any aclion or proseeding, whether civil oreririnal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impaiment of Lerda s interest in the Property or rights
underthis Securily Instrument. Borrower can cure such a default and, f aceeleration *as sccurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a rufing that, it Lender’s judoment, grecludes
forfeiture of the Property or other material impairment of Lender's interest in the Property ¢r vights under this Security
Instrument. The procesds of any award or clzim for damages that are atiributable to the impairmyeni of Lenders interest
in tha Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied fo restoration or repair of the Property shall be-aputied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exdension of the Bima forjiayment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Bortower or any
Succeésar in Inferest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Interest of
Borrower. Lender shali not be required to commence procesdings against any Suscessor in Interest of Borrower or fo
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower or any Sugccessors in Interest of Barrawer, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's accaptance of payments from third
persons, entities or Successurs in Inferest of Borrower or in armeunts less than the amount then due, shall not be a waiver
of ar preclude the exercise of any right or remedy.
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. 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Barrower covenants and agrees
that Borrower's obligations and liabifity shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer’): {a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s inferest in the Properly under the terms of this Security Instrument; (b) is not person-
ally obligated $o pay the sumns secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Bubject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bomower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's nights and benefits
underthis Security Instrument, Borrower shall nct be released from Borrower's obligations and fiabillty under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Secy rity Instrument
shall bind (except as provided in Sesfion 20) and benefit the successors and assigns of Lender,

14. Lo7a Charges. Lender may charge Borrower fees for seqvices performed in connection with Borrower's defauft,

“for the purpose »f protecting Lender's inferest in the Property and rights under this Security Instrument, including, but
notlimited to, atfurtisys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Sccuity Instrument fo charge a specific fee to Borrower shall not be construed as a prohibition o the
charging of such‘fec. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

[fthe Loan is subject to.a Liw which sets maximum loan charges, and that faw is finally interpreted so that the inter-
est or other loan charges cellitled or to be sollected in coennection with the Loan exceed the permitied limits, then: (a)
any such loar charge shall be rejucss By the amount necessary to reduce the charge fo the permitied limit; and )
any sums already collected from Bor/ower which exceeded permitted limits will be refunded fo Borrower, Lender may
choose to make this refund by reducing fie plincipal owed under the Note or by making a direct payment to Borrower., if
arefund reduces principal, the reduction will bs treated as a partial prepayment without any prepayment charge (whether
or ot a prepayment charge is provided for tnderihe Note). Borrower's acceptance of any such refund made by direct
payment to Borrowser will constiute & waiver of anysioht of action Berrower might have arising out of such overcharge,

13, Notices, All notices given by Borrower or L nder.in sonnection with this Security Instrument must be in wilting.
Any notice to Borrower in connection with this Securlt Insirument shall be deemed to have been given to Borrower
when mailed by first class mail or when actuslly delivered 4 Borrower's notice address if sent by other means. Motice
io any one Borrowsr shall eonstifute nofice to all Borrowers Uriess Applicable Law exprassly requires otharwise. The
ngtice address shall be the Property Address unless Borrowsrns desighated a substitute notice address by notice
tc Lender. Borrower shait promptly natify Lender of Borrower’s chaitne of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall enly rer=:ia change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any ene time. Any
notice to Lender shall be given by delivering & or by mafling it by first class mailto Lender's address stated herein unless
Lender has designated another address by natice to Borrower, Any notice in ecnnv.ction with this Security Instrument
shall nof be deemad to have been given to Lender until actually received by Lender if any notice required by this
Securily Instrument is also required underAppficable Law, the Applicable Law requirer et will satisfy the correspond-
ing requirement under this Security Instrument,

16. Govarning Law; Severability; Rules of Construction. This Security Instrument shal be noverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contringd in this Security
Instrument are subject to any requirements and limitations cf Applicable Law, Applicable Law mightexnicilly or implicitly
aliow the parties to agree by contract or it rmight be silent, but such silence shall not be construed as 2 pecilaition against
sgreernent by contract. In the event that any provision or clause of this Security Instrument or the Note 20nflicts with
Applicable Law, such conflict shall not sffect other provislons of this Security Instrument or the Note which van be given
effect without the conflicting provision.

As used in this Security Instrument: (a) werds of the masculine gendar shall mean and include comresponding neuter
words or words of the ferninine gender; (b} words in the singular shall mean and include the plurat and vice versa; and
(¢) the word “may” gives sole discretion without any obligation fo take any action,

17. Borrower’s Copy. Borrower shalf be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Bepeficial Interest in Borrower, As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those benaficial interests
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transferred in a bond for deed, contract for deed, instaliment sales tontract or escrow agreement, the intent of which
is the fransfer of title by Borrower at a future date to a purchaser.

H all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not 2 natural
person and a beneficial interest in Borrower is sold or transfetred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borower notice of acceleration. The tofice shall provide a period
of not less than 30 days from the date the notica is given in accordance with Section 15 within which Borrower rmust ey
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right 1o have enforcement of this Security Instrument discontinued at any time prior to the earlisst of: (a} five
days before sat: of the Property pursuant to Section 22 of this Securily Instrument; (5) such cther period as Applicable
Law might specily for the termination of Borrower’s right o reinstate; or (¢) entry of a judgment enforcing this Securily
Instrument. Thoee ¢onditions ae that Borrower: {3) pays Lender alf sums whick then would be due under this Security
instrument and the Mot as if no acceleration had occurred; {b) cures any default of any ather covenants or agreements;
(c) pays all expenses vicured in enforcing this Security Instrument, including, but not limited to, reasonable attomeys'
fees, property inspection 7.6 valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under fais Security Instrument; and {d) iakes such action as Lender may reasonably require to
assure that Lender's interestin the Property and rights under this Security Instrument, and Bomrower’s obligation 1o pay
the surns secured by this Security ins rivaent, shall continue unchanged unless as ctherwise provided under Applicable
Law. Lender may require that Borrower pav euch reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) mor 2y arder; (¢ certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an Frsitution whose deposits are insured by a federal agency, instrumentality
or erity; or (d) Electronic Funds Transfer. Upoi tainstatement by Borrower, this Security instrument and ohligations
secured hereby shall remain fully effective as If nd #eceleration had occurred, However, this right 1o reinstate shall not
apply in the case of acceleration under Seciion 18,

20. Sale of Note; Change of Loan Servicer; Nctice of Grievance. The Note or a partial interest In the Note
{together with this Security Instrumant} can be sold one or'mire times without prior notice to Borrower. A sale might
result In a change in the entity (known as the “Loan Servicer’; that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage luan servicing obligations under the Note, this
Security Instrument, and Applicable Law, There alse might be one /o7 rrore changes of the Loan Senvicer unrelated to
& sale of the Note. if there is a change of the Loan Servicer, Borrower wiii be given written notice of the change which
will state the name and address of the new Loan Servicer, the address to whish payments should be made and any
other information RESPA requires in connection with a nofice of transfer of servizing. If the Note is sold and thereafter
the Loan is seqviced by a Loan Servicer other than the purchaser of the Note, thia inortgage loan servicing obligations
to Barrower will remain with the Loan Servicer or be fransferred to a successor Loas Sarvicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrawer nor Lender may commence, join, or be joined to any judictal action {es'either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant fo this Security Insbument or that alleges
that the other parly has breached any provision of, or any duty owed by reason of, this Seculity Irsteument, until such
Borrowsr or Lender has notiffed the other party (with such notice given in compliance with the recurainents of Section
15) of such alleged breach and aflorded the other patly hereto a reasonable period after the giving of surk-notice to take
corrective action. if Applicable Law provides a time period which must elapse before certain action can bo-taken, that
time period will be deemed to be reasonakle for purposes of this paragraph. The notice of acceleration and upporiunity
to cure given o Borrower pursuant to Section 22 and the nolice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Subsiances. As used in this Seclion 21: {8) "Hazardous Subsiances” are those substances
defined as toxic or hazardous substances, polflutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic pefroleum products, toxic pesticides and herbicides, volatile sclvents,
matertals containing asbestos or formaldehyde, and radivactive materials; (b) “Envirenmental Law® means faderal
taws and laws of the jurisdiction where the Property is ocated that refate to health, safely or environmental protection;
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{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmenial Law; and (d} 2n “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pemmit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Properly, Berrower shall not do, nor allow znyone else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due o the presence, use, or release of a Hazardous Substance, crestes a
candition that adversely affects the value of the Property. The preceding twa sentences shall not apply fo the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are ganerally recognized to be
approprigte to normal residential uses and to maintenance of the Property {including, but not limited to, havardous sub-
sfances in consumer producis),

Borrower shall promptly give Lender written notice of {a} any investigation, claim, demand, fawsuit or other action
by any goveimental or regulatory agency or private pary Involving the Properly and any Hazardous Substence or
Environmental Law of which Borrower has actual knowledge, (b) any Envirenmental Condition, including but not
limited 1o, any spillirg, leaking, dischargs, release or threat of releasa of any Hazardous Substance, and (¢} any
condition caused by (ne presence, use or release of a Hazardous Substance which adversely aects tha value of the
Property. If Borrower tedms, or is notified by any governmental or regulatory authority, or any private party, that any
remaval or other remediaden 0% any Hazardous Substance affecting the Property is necessary, Barower shall prom ply
take all necessary ramedial ictons in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmenial Cleznup.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lende shall give natice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in 145 Security Instrument {but not priar to acceleration under Section
18 unless Applicable Law provides otherwise). 1he notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 a7 75 irom the date the notice is given to Borrower, by which the
defaull must be cured; and (d} that failure to cure the Gcfault on or before the date specified in the notice may
result in acceleration of the sums sectired by this Sesurity Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrswer of the right ta reinstate after acceleration and the
right 10 assert in the foreclosure proceeding the non-existince of a default or any other defense of Borrower
to acceleration and foreciosure. If the default is not cured on r¢ bxinre the date specified in the notice, Lender
at its option may require immediate payment in full of afl sums seured by this Security Instriment without
further demand and may foreclose this Security Instrument by judizial proceeding. Lender shall be entitied to
collect all expenses incurred in pursuing the remedies provided in this Hection 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sume secured by this Securty Instrumert, Lendar shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower 2 [ee for releasing this Security
Instrument, but only i the fee is paid to a third parly for services rendered and the chargiiig of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with illinois faw, the Borrower heteby releases anr! waives ail rights under
and by virlue of the Iliinois homestead exemption laws.

23, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's

-exXpense to pratect Lender’s inferests in Borrower's coliateral, This Insurance may, but need not; protect Jorower's
Interests. The coverage that Lender purchases may not pay any ciaim that Barrower makes or any claim that is made
against Borrower in connection with the collateral. Bomower may later caticel any insurance purchased by Lender, Lut
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the plasement of the
insurance, until the sffective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation, The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borower accepts and agrees fo the terms and covenants centained in this Seourity

Instrument and in any Ridertxecuted by B er and recorded with it
/%’/ =y / g/ 620 (Seal)

M‘ARK SPEARS DATE
*
51 iﬁj@w (Seal)
ERIN SPEAKRS ; i ! RATE

State of ILLINGIG

County of C s~ K
This instrument was acl nowledged before me on /}O-M l% ?Q '>50 {date) by MARK
SPEARS AND ERIN SPEARS (navuc of parson/s}. \)
{Seal}
MD @ UM
Signature of Notary Public (S \) R g’;ﬁﬁéﬁ" .
3 ucng%;‘:‘wc. STATE ?;1%,'-2%%‘3}
Lendar: BNY Malion, N.A. ‘ wwm'ﬂjgf:"mmm,ww-
NMLS |D: 764464 oo

Loan Criginator: Jan William Scheck
NMLS 102 310103
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ADJUSTABLE RATE RIDER
(LIBOR One-Year Index {As Published In Tha Wall Street Journal - Rate Caps)

THISADIUSTABLE RATE RIDER is made this  18th day of May, 2020,
and is incerpniated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, 07 Ceourity Deed (the “Security Instrument’) of the same date given by the

undersigned (ihe “Eorrower”) to secure Borrowsr's Adjustable Rate Note (the “Note™) to
BNY Mellon, N.A., a National Association

{the “Lender”} of the same date and covering the property described in the Security
Instrument and located at: 4210 Contral Avenue, Western Springs, IL 60558,

THE NOTE CONTAINS PROVISIONS ALLLOWING FOR CHANGES INTHE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST PATE CAN CHANGE AT ANY

ONE TIME AND THE MINIMUM AND MAXIMUY, RATES THE BORROWER
KMUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants 4 agreements made in
the Security Instrument, Borrower and Lender further covenant'ard agree as follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note providss for an initial interest rate of 2.250%. The Note: prevides for
changes in the inferest rate and the monthly payments as follows:

4.. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A)Change Dates

The interest rate | will pay may change on the st day of June, 2030,
and on that day every 12th  month thereafter, Each date on which my interest rate
could change is called a “Change Date””

MULTISTATE ADJUSTABLE BATE RIDER - WSJ One-Year LIBOR — Single Family — Fannie Mae UNIFORM INSTRUMENT
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{B)The Index

Beginning with the first Change Date, my interest rate will be based cn ar
Indesx that is calculated and provided to the general public by an administrator (the
“Administrator”}. The “Index” is a benchmatk, known as the one-year U.S, dollar (USD)
LIBOA index. The Index Is currently published in, or on the websits of, The Wall Street
Journal-~ iie, most recent Index value available as of the date 45 days befors each
Change Daie 'l called the “Current Index,” provided that if the Current Index is less
than zero, then ine-Current Index will be deemed to be zero for purposes of calculat-
ing my interest rate.

fthe Index is rio longsr available, it will be reptaced in accordance with Section 4(G}
below. .

{C)Calculation of Charges

Before each Change Date, tha Note Holder will caloulate my new interest rate by
adding TWO AND ONE-FOURTH percentage points { 2.280 % )
{the *Margin”) to the Current Index Tne Margin may change if the Index is replaced
by the Note Holder in accordance with Seation 4{G){2) below. The Note Holder will
then round the result of the Margin plus the Current Index to the nearest one-gighth of
one percenlage point (0.125%). Subject to (n2 fimits stated in Section 4(D) below, this
rounded amount will be my new interest rate Unfi the next Change Dale,

The Note Holder will than determins the amodn* ot the monthly payment that would
be sufficient to repay the unpaid principal that | am e<pecied to owe at the Change Date
infull on the Maturity Date at my hew interest rale in substani'ally equal payments. The
result of this calculation will be the new amount of my monthly payment,

(D)Limits on Interest Rate Changes

The Interest rate | am required fo pay at the first Change Date wil' not be greater than
7.250%  orless than 2.250 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than TWO

percentage points { 2.000 % )ironi the rate
of interest I have been paying for the preceding 12 months, My intersst imie will
never be greater than 7.250 % "My interest rate will never be less than the
margin or 2,250 %.".

(E) Effective Date of Changes

My new interest rate will become efleclive on each Change Date, | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest
rate'and the amount of my monthly payment before the effective date of any change.
The nictice will include information required by law fo be given to me and also the title
and telzpirone number of a person who will answer any question | may have regarding
the notice;

(G} Replacament Index and Replacement Margin

The Index i='deermed to be no longer available and will be replaced if any of the follow-
ing evenis (each, 7."Replacement Event”) occur: {i) the Administrator has permanently
or indefinitely stopped juioviding the Index to the general public; or (if} the Administrator
or Its regulator issues anoificial public statement that the Index is no longer reliable or
represeniative.

It a Replacement Evert-oscurs, the Note Holder will select a new index {the
“Replacement Index”) and may a'so select a new margin (the “Replacement Margin®),
as follows:

(1) If a replacement index has Leencelected or recommended for use in con-
sumer products, including residential adjustable-rate morigages, by the Beard
of Governors of the Federal Reseive System, the Federal Reserve Bank of
New York, or a committee endorsed ¢r senvened by the Board of Governors
of the Federal Reserve System or the Fereral Reserve Bank of New York at
the time of a Replacement Event, the Note'Holder will select that index as the
Replacement Index.

{2} If a replacement index has not been selected or resormmended for use in con-
sumer products under Section (G){(1) at the time of ¢ Rzplacement Event, the
Note Holder will make & reasonable, good faith effort fe'sciect a Replacement
Index and a Replacement Margin that, when addad logetherthe Note Holder
reasonably expects will minimize any changs in the cost of the loan, {aking into

account the historical performance of the Index and the Replace nert Index.

The Replacement Index and Replacement Margin, if any, will be operative-imme-
diately upon a Replacement Event and will be used to determine my interesd rate and
monthly payments on Change Dates that are more than 45 days after a Replacerent
Event. T_he Index and Margin could be replaced more than once during the term ofmy
Nole, but only if another Replacement Event accurs. After a Replacement Event, all refer-
ances to the “Index” and “Margin” will be deemed to be references to the “Replacement
Index” and “Replacement Margin.
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The Note Holder will also give me notice of my Replacement Index and Replacement
Margin. if any, and such other information raquired by applicable law and regulation.

B. yE.AANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Secutity Instrument is amended to read as follows:

TiansTer of the Property or a Beneficial Interest in Borrower, As used in
this Secticn 18 ‘Interest in the Proparty” means any legal or beneficial interest in
the Property, incwding, but not limited to, those beneficial interests transferred ina
bond for deed, contract for deed, instaliment sales contract or escrow agreement,
the intent of which ia5) transfer of titie by Borrower at a future date to a purchaser.

If alt or any part of thie Property or any Interest in the Property is sold or
transferred {or if Borrower is.not a natural person and a beneficial interest in
Borrower is sold or transferr¢} without Lender's prior written consent, Lender
may require immediate payment'in full of all sums secured by this Security
Instrument. However, this option shallnot be exercised by Lender if such exer-
cise is prohibited by Applicable Law. |.ender also shall not sxsrcise this option if:
(a) Borrower causes 1o be submitted to Lepder information required by Lender to
evaluate the intended transferee as if a new luan ware being made to the trans-
feree; and (b) Lender reasonably determines thet Lender's security will not be
impaired by the loan assumption and that the risk. of a breach of any covenant
or agreement in this Security instrument is acceptablzic Lender,

Tothe extent permited by Applicable Law, Lender mav charge a reasonable fee
as a condition fo Lender's consent to the loan assumption.+ sniler may alse raquire
the transferee to sign an assumption agreement that is accepiabie to Lender and
that obligates the transferee to keep all the promises and agream ente made in the
Nots and in this Security Instrument. Borrower will continue to be cbligated under
the Note and this Security Instrument unless Lender releases Borrows! in vrriting.

iIf Lender exercises the option to require immediate payment in fuil; 1 ander
shall give Borrower notice of acceleration. The notice shall provids a petiodof it
less than 30 days from the date the notice is given in accordance with Sectior, 15
within which Borrower must pay all sums secured by this Security Instrumen.
If Borrower fails fo pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
hotice or demand on Borrower.
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BY SIG?I. G BE Borrower accepts and agrees io the terms and covenants
con’rai/n yn this Adjustable Rate Rider.
/

[/ [ A 57 /SéZD(Seai}
GIARK SPEARS —/ T DATE
) :5/@/ 5 1840025 o
ERIN SPEARS "~ DAIE
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EXHIBIT A

THE SOUTH 1/2 OF LOT 3 IN W, H. THOMAS' RESUBDIVISION OF BLOCK 23 IN EAST HINSDALE, BEING A
SUBDIVISION OF PART OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, WIT PART OF SECTION 31 AND SECTION 32, TOWNSHIP 39 NORTH, RANGE 12, EAST OF
THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, {LLINOIS.

Property address: 4210 Central Avenue, Westém S prings, I 60558
Tax Number: 18-06-216-017-0006



